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SUBORNINATION
AGREENENT
STATEOF ILLINOIS )

) 8S. .
COUNTYOF fa~vs )

This Agrecment is wpde as of the 2/5# day of _—J4ly , 2003, by State Financial
Bank, formerly known as Bank of Nerthern llinois (hereinafter reférred to as “Mortgagee™).

PITNESSETH:

WHEREAS, on December 13, 2002, Gary R. Hill and Cheryl L. Hill (hereinafter
collectively referred to as “Borrower”) execuwed a Mortgage (hereinafter referred to as the
“Mortgage”) to Morigagee, encumbering the redl property described on Exhibit A attached
hereto and certain fixtures and personal property dssnibed in the Mortgage (such real and
personal property and fixtures, any and all leases, rent';issues, profits and contracts relating
thereto being hereinafter referred to as the “Propemy”), t) stcure a promissory note in the
original principal sum of One Hundred Fifty Thonsand ($150:000.00) Dollars (“Promissory
Note'") such Mortgage having been vesorded as Document, Numue: 0630073288, in the records
of Cook County, lllinois; and s ' :

WHEREAS, a Joan is beinglf,fnade to Borrower by Washington Mutval. its: successors
and/or assigns (hereafter “Lender”) in the original principal amount of $235,005,(3 (the “Loan”);
and

WHEREAS, Lender requires &s a condition of its Loan, that Mortgagee subordinate the
Mortgage, together with all other documents now or hereafter evidencing, securing or otherwise
relating 10 any of the obligations secured or to be secured by the Mortgage, 10 the documents
evidencing and securing the Loan from Lender so that such Loan documents shall create a lien
upon the Property superior to the Mortgage and the indebtedness thereby seoured;

NOW THEREFORE, Mortsagee, for good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged hereby agrees, notwithstanding any provision of
the Mortgage or any instrument or decument relating thereto, that the lien of the Mortgage and
all rights of Mortgagee in and to the Froperty, including but not limited to any and all interests,
rights, powers and remedies arising under or by virtue of the Mortgage, or any and all other
instruments now of hereafter evidencing, securing or otherwise relating to any of the obligations
evidenced by the Promissory Note shall be expressly subordinate to, and Mortgagee does hereby
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subordinate and declare to be subordinate the lien of the Mortgage and the aforesaid interests,
rights, powers and remedies o (i) the lien of the Lender, evidenced by the morigage or deed of
trugt (“Security Instrument”), the Seourity Instrument to be filed for record contemporaneously
with this Agreement in the records of the Cook County Recorder of Deeds Cook County, Illineis,
(i1) the indebtedness secured by the Security Instrument, incliding without limitation, all sums or
debts now or hereafter secured thereby, and all interest acsrued or to accrue on any of such
indebtedness, (1ii) all other loan documeunts executed in connection with the Loan, and (iv) any
modifications, arnendments, renewals, replacements and alterations of the Security Instrument or
the note or notes secured thereby. Mortgagee further agrees that in the event of default under the
Mortgage or default under the Security Insrument and the foreclosure by Mortgagee or Lender
under their zegpective security instruments, all right, lien and claim of Mortgagee in and to the
Property under the Mortgage chall be subordinate to and payable only following complete
satisfaction of &)l right, lien and claim of Lender in end to the Property under the Security
Instrument. o

Mortgagee hereky acknowledges that Lender shall rely upon this Apreement in extending
the Loan which shall L secured by the Security Instrument, and that Lender shall have been
induced to extend the Loan Ly (e representations and agreer.ients made by Mortgagee herein,

This Agreement shall be coastrued in accordance with the laws of the State of Ilinois.

Mortgagee: State Financial Bank, formerly
<. kmown gs Bank of Northern Illi 38, N
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{h’ssistant Vice”President

s -

Attest: __(,_f/:; ' 72' /\éﬂ e

Its: | Assistant Branch Manager

STATEOFILLINOIS )

) S8. | 5

COUNTY OF gé’ﬂg ) - | .-
On this =3/ 4% day of 2003, before me, the undersigned, a Notary Pabiic in and for
said county, personally agpeayéd to me _Lauri 5. Beu _ personally oy, who
being duly sworn, did say that he/she i2 AVP/Regional Manager of State Financial Bank,
formerly known as Bank of Northern Illinois NA, and that the foregoing instrument was signed
on behalf of said corporation by authority of its Board of Directors, and he/she acknowledged the
execution of said instrument to be the voluntary act and deed of said corporation.
My Commission expires%/ i FooS Lkl S /

Fee pared gﬂ aond Ma| W Notary Public

_ TV VYV VIV
Rebert Scluman ﬁlomcm SEAL AAb

Witness myhand and notarial seal the déy and Eyear last ab"@)a written,
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STREET ADDRESS: 4049 BUNKER LANE
CITY: WILMETTE COUNTY: COOK
TAX NUMBER: 04-25-402-009-0000

LEGAL DESCRIPTION:

LOT 7 IN NORTHWESTERN UNIVERSITY GOLF COURSE SUBDIVISION A SUBDIVISION OF PART OF
SECTION 25, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN AND PART OF
SECTION 30, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

CLEGALD




