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MORTGACE

MAXIMUM LIEN. At no time shall the principal amount o1 JhZabtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, <xcoed the note amount of $684,000.00.

THIS MORTGAGE dated August 28, 2003, is made and executed ketveen MUIRFIELD BUILDERS, INC.
(referred to below as "Grantor") and Bank of Palatine, whose address is ONE EAST NORTHWEST
HIGHWAY, PALATINE, IL 60067 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, wocther with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, -rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in (utiities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including witiout limitation all
minerals, oii, gas, geothermal and similar matters, (the "Real Property”) located in COOK County, State of
inois:

LOT 12 IN ASTORIA PLACE OF ARLINGTON HEIGHTS RESUBDIVISION, BEING A RESUBDIVISION OF
PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 11
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
JANUARY 15, 2003, AS DOCUMENT NUMBER 0030070947 IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as VACANT LOT # 12 ON PINE AVE., ARLINGTON
HEIGHTS, IL 60004, The Real Property tax identification number is 03-17-101-016-0000

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

>
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" compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereatter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in‘addition to those acts set forth above in this section, which from the character and use of the
Property are reascnably necessary to protect and preserve the Property.

TAXES AND LIENS. i*o following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall 92y when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, agsessments, water craiges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for vrork done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property tree of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens «pecifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further speciiied in the Right to Contest paragraph.

Right to Contest. Grantor may withhold pavieent of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantcr shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has necce of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or 4 sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge th2 lien plus any costs and attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sule under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judginent hefore enforcement against the Property.
Grantor shall name Lender as an additional obligee under eny surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satis‘actnry evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official «o deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before gy work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mecharic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisiactory to Lender
that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a repiacement basis for the fuli insurable value covering all Improvements
on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard
mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability
insurance in such coverage amounts as Lender may request with Lender being named as additional insureds in
such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not
limited to hazard, business interruption and boiler insurance as Lender may require. Policies shall be written by
such insurance companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver
to Lender certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled
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" the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in thiz Miartgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shalil remain.n full force and effect until such time as Grantor’s Indebtedness shall be paid in full.

CONDEMNATION. Tiz following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proseeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly taks such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominzi-party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be representedin.the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender suzn instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If ail or any rart of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of Ccndemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be «pplied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall meiin the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERMMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this *ortgage:

Current Taxes, Fees and Charges. Upon request by Lexnder, Crantor shall execute such documents in
addition to this Mortgage and take whatever other action is requesied by Lender 1o perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender {07 a!l taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shali constitute taxes to which this section applies: (1) -a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; '2) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness <2cured by this type of
Mortgage; (3) atax on this type of Mortgage chargeable against the Lender or the holder e7the Note; and (4) a
specific tax on all or any portion of the Indebtedness or on payments of principal and interestinade by Grantor.

Subsequent Taxes. [f any tax to which this section applies is enacted subsequent to the date of this Mortgage,
this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its available
remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it becomes
delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have ali of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and Personal
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" Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Mortgage or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Col’ateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (includinig iailure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Insolvency. The 7issolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointmen. of a receiver for any part of Grantor’s property, any assignment for the benefit of
creditors, any type of ciediwor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or agains.Grantor.

Creditor or Forfeiture Proceediiir,;s. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossecsion or any other method, by any creditor of Grantor or by any
governmental agency against any prcoerty securing the Indebtedness. This includes a garnishment of any of
Grantor’s accounts, including deposit acceunts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as ta ti£ validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or 1 surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, 2s being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor uncerthe terms of any other agreement between Grantor
and Lender that is not remedied within any grace period-provided therein, including without limitation any
agreement concerning any indebtedness or other obligation of f3rantor to Lender, whether existing now or fater.

Events Affecting Guarantor. Any of the preceding events occurt witn-respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revok=2 or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. In the event of a death, Lend<:, at its option, may, but shall not be
required to, permit the Guarantor's estate to assume unconditionally the ol gations arising under the guaranty
in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial concitior., or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Right to Cure. f such a failure is curable and if Grantor has not been given a notice ofia breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no =vent of Default will
have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
tailure within fitteen (15) days; or (b) if the cure requires mare than fifteen (15) days, immediately initiates steps
sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penaity which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.
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" (including foreclosure reports), surveyors’ reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by giving formal
written notice to tha other parties, specifying that the purpose of the notice is to change the party's address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice grven to ali Grantors.

MISCELLANEQUS PROVI5iONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage:, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to tha matters set forth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effective unlese ¢iven in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment

Annual Reports. 1f the Property is used-iur purposes other than Grantor's residence, Grantor shall furnish 1o
Lender, upon request, a certified statemerii of net operating income received from the Property during Grantor’s
previous fiscal year in such form and detail as onder shall require. "Net operating income" shall mean all cash
receipts from the Property less all cash expendires made in connection with the operation of the Property.

Caption Headings. Caption headings in this Mortyzge are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgagy#.

Governing Law. This Mortgage will be governed by, corst:ued and enforced in accordance with federal
law and the laws of the State of lllinois. This Mortgage haz been accepted by Lender in the State of
lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s+aguest to submit to the jurisdiction of the
courts of COOK County, State of Hlinois.

No Waiver by Lender. Lender shall not be deemed to have waived any righ.s under this Mortgage unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any
right shall operate as a waiver of such right or any other right. A waiver by Lendz2r of & provision of this
Mortgage shall not prejudice or constitute a waiver of Lender’s right otherwise to dema:id strict compliance with
that provision or any other provision of this Mortgage. No prior waiver by Lender, nor.a=y course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or-of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under ihis Mortgage, the
granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required and in all cases such consent may be granted or withheld in the sole
discretion of Lender.

Severability. 1f a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finding shail not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannct be so modified, it shall be
considered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any
other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time heid by or for the benefit of Lender in any capacity, without the written consent




0326749212 Page: 10 of 12

UNOFFICIAL COPY

SuoleB|qo s, 0luBIY 9210jUd 0} 1BpUIT AQ paunIul sasuadxs Jo suonrefijqo s Jojue.s) sbieyosip o} sepua Aq
PSOUBADE J0 papuadxs sjunowe AUe pue sluswnooq palejay 0 10N 8y} 0} SUCIINNISANS PUE JO SUOIEPIIOSU0D
J0 SUONBILIPOW 'JO SUOISUIIG 'JO S|EMBUBI |[B YiMm JBUIeB0; ‘Sluawniog peleiey Jo 810N ay} Jspun ajgefed -
$95UadXa PUE SISO2 ‘SJUNOWR JBYI0 pue “ISa.alul ‘lediouud e sueewW ,SSBUPSIGSPU|, PIOM BY] *SSAUP3}GPU|

‘Alladold reay
3yl UO UONINIISUDD JBYI0 pue Sluswade|dal 'SUCHIPPE 'SomIde) ‘AlJadold [BaY Byl UO PaXIye Sawoy a)gow
'saimanuis ‘sBulpiing ‘syusweAoidwi aininy pue Bunsixe (e suesw ,Sluswanoidul, piom ay 1 sjuawaaoxdw)

"S01s9gse pue Jozuayl uonoely AUk 1o s1onpoad-Ag wnajoulad pue WnejoJad ‘uonepy
INOYUM 'S8pNjoul OS[e ,SAIUEBISQNG SNOPIBZEH,, WIA) BY] "SMET [EJUBLLIUOIIAUT SY} J8pun palsi| 1o Aq pauyap
SE 91SBM IO S[BLIDYEW 'S8IURISANS DIX0] JO SNOPIEZRY [fB pue AUB LONBNWI| INOYIM 3PN|OU| PUE 85USS 1SSPEOI|
AJen J1ay) Ul pasn ale ,S$80UBISQNS SNOPIBZEH, SPIOM Byl Pa|puBY 8SIMIBUIO J0 paLodsuel] ‘paIngBINUeL
‘palesaust ‘Jo pasedsip ‘paiols ‘paleas; ‘pasn Ausdoidun usym JUSWILCIIALS 3UL 0 yiesy uewny o) pJezey
[enusjod 1o juasasd B asod 10 9SNeI ARl 'SINSLBIIBIBYD SNONJSIUI O [BOIWBYD ‘|eAsAyd JO UOIBIUSILOD
‘ANIUBND J1BY) JO BSNXURQ *JBY) S[BLISIEW URAW ,SAILUBISGNS SNOPJEZEH, SPIOM 3yl ‘'saouelsqng snopsezeH

‘810N 8yl Jo Led Jo | jo Auelend
B uonenw) Jnoyim Buipniauy “:apus 0} Joluesens) woyy AjuetenB ay) suesw ,AlUBIEND, pIOM 8yl ‘Ajuesenc)

‘SSIUPAIgapU|
3yl Jo e 10 Aue jo Aued uoepowuGIoe 10 ‘A18INS ‘Jojueiend Aue suesw +OWBIENG, DPIOM Y[ ‘Jojuelent)

“ONI ‘SH3ATING Q13IIHININ SUBSW ,JOJUBIS), PIOM B “JOJUEID

"90eBLIOW SIY} JO UONIBS Y NBJBP JO SIUSAD BY)
u1 86BBLIOW SIU) Ul YLIOJ 198 LiNejop JO S1Usne Suli §o AUk uBSW JINejaq JO JUsAT, SPIOM BUL HNeaq Jo IETE|

"0}8J911 Juensind paidope suonenboel 10 ‘sajni ‘sme|
[13p3} Jo 81e1s s|qeoydde JaLo 40 “bas 18 ‘1069 UOIITSS 10°S'N gb 10V AISA0ISY PUB UONBAIDSUDD) 92IN0SaY
U1 "bas 1o ‘1081 UOHORS “O'S N B 10V UONBLOASURI [ $7E1iaTRly SNOPIBZBH aUl ‘(,YHYS.) 667~66 ON 1 ‘and
‘9861 40 JoY UOIBZLOUINEY PUB SlusWpUBY punpuadng Ul '(y10H30.) 'bes 19 1096 Uondas 'S 2
‘PAPUBWIE SB 0861 40 10V ANIIGeIT puB ‘UoNESUBAWIOD *SSUOGSAY [RIUSLILONIALT SAISUBLRIALWOD Y1 UORBIIWI]
noyum Buipnjoul JUBLLIOIIAUG BU} 10 YBSY UBWINY JO UONDRI0M Ul 0} Bulleles S8dUBUIPIO pue suoienbal
'SOINIBIS [BIO] PUE [RIAP3) 'BIEIS |[B PUB AUR LUBSW ,SMET [RIUIIGOIALT, SPIOM BY) ‘SMET [BJUSWUOIAUT

"JHnejeq, PajI UoNas du) Ul 8BRBLIO SIUI LI Yo} 13s Ynejaq 24l sUBSL ,Nejed., PIOM aY) "Nnejeg

"9i0N 8yl Bulubis sisyew-02
PUE sSJaubis—-02 J[B SapNjoul puB "ON| ‘SH3ATING ATIIJHININ SuUBBW Jamiiiog, piom 8yl -iamouslog

“BPOY) [BIDJOWILIOD WLOJIUN BY} Ul SWIS] YONS 03 painqulle s ueat ay) aaey ([eys abebuoyy
SIYl Ul pauljap 8SIMIBYI0 10U Suiel pue Spiop, "ainbas Aew alU02 Byl se JeinEuis ul epnjoul |eys [end
Ul pue ‘leanid sy spnioul (leYS JeNBUIS BY1 U Pasn SWIB) PUB SPIOM "BILBWY JO SAIFIS LONUN By J0 Asuow
IMME| Ul SIUNOLIE UBSW |[BYS SJUNOLUE JBI[0P 0} S99UBIB4RI |e ‘AIRIU0D Y1 01 pajels Ajleoyd5ds 5sejun abeBuop
SILY Ul pasn uaym sBulIBaW BuIMOII0} SU} BABY [[BYS WS} PUB SPJOM Pazifelde) Bumojio) il "SNOI LINI43a

"90e0LIOW SIy1 Aq painaas ssaupalgepu] ||B 01 S SI0ul||| 4O S1BIS BU} JO SMB] LONAWAXS PB3ISBWOY
U3 4O sieusq pue SWOU |[e SeAEM pUE S9SES|Rl Agelsy JOJUEID uondwiax3 PES|SWOH 0 JAMEM

‘abebUOW SIUT JO 8oUBLLIONAd BY) Ul 9oUBSSa BU) j0 8l 8w "aduass] A} Jo S| B

"$SBUPRIgepu|
8yl Jepun Aupqel| Jo abebLoW SIUl JO Suoileblgo auy) woy) Jojuels) Buises|al INOYNM UOISUSIXD JO BIUBIBACIO}
10 Aem Aq ssaupelqapu| syl pue abebuow sy 0} S0UDJBJD) UYIM SIOSSBIONS S IOJUBID YlIM |[Bap Aew
*01UBIS) 0] BINOU INOYIM 'JBPUST 'IOUBID uBY] Jauylo uosiad e Ul pajsan sawo2aq Apadolyq 8yl Jo diysiaumo
JI 'subisse pue $108$920Nns 1BY) ‘saied By} Jo WBUBq BY] O} ainu) pue uodn Buipuiq aq |leys abebuoy Syl
1saJ8lul S J0JURIY JO Jsjsuel) uo aBeBLOW syl ul palels Suoneywit Aue o) 108lgng *subBissy pue s10s$33ang

*JapuaT Jo

0l 9bed (panunuo))
FDVOLHONW




0326749212 Page: 11 of 12

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 11

-

" under this Mortgage, together with interest on such amounts as provided in this Mortgage.
Lender. The word "Lender" means Bank of Palatine, its successors and assigns.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated August 28, 2003, in the original principal amount of
$684,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substituticns for the promissory note or agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 5.250% per annum. Payments on the Note
are to be made in accordance with the following payment schedule: in one principal payment of $684,000.00
plus interest or. August 28, 2004. This payment due on August 28, 2004, will be for all principal and all accrued
interest not yet raid. In addition, Grantor will pay regular monthly payments of all accrued unpaid interest due
as of each paynient date, beginning September 28, 2003, with all subsequent interest payments to be due on
the same day of eazr-month after that. If the index increases, the payments tied to the index, and therefore the
total amount secured fisraunder, will increase. Any variable interest rate tied to the index shall be calculated as
of, and shall begin on, the.commencement date indicated for the applicable payment stream. NOTICE: Under
no circumstances shall the in‘erest rate on this Mortgage be more than the maximum rate allowed by applicable
law. NOTICE TO GRANTCR. THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Fzrsonal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by arantor, and now or hereafter attached or affixed to the Real Property,
together with all accessions, parts, and- aaditions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds-yicluding without limitation all insurance proceeds and refunds of
premiums) from any sale or other dispositionvf the Property.

Property. The word "Property” means collectively the'Real Property and the Personal Property.

Real Property. The words "Real Property” mean the reg! property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, {oan
agreements, environmental agreements, guaranties, security-agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreemen's ar.d documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

MUIRFIELD BUILP

JOSEPH G' DELVECCHIOI |
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