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THIS IS A JUNIOR MORTGAGE TO THE
MORTGAGE RECORDED IN THE AMOUNT
F $82,500.00

A.J. SMITH FEDERAL SAVINGS BANK
14757 SOUTH CICERO AVENUE
MIDLOTHIAN, IL 60445

ADJUSTABLE REVOLVING CREDIT MORTGAGE

THIS MORTGAGE ("Security Dustrument”) is given on August 08, 2003. The Mortgagor is BRYAN M STANLY, MARRIED TO DONNA
J. STANLY ("Borrower"). This Security Instrumert i+ given to A.J. SMITH FEDERAL SAVINGS BANK, which is organized and existing under

. the laws of the United States of America, and whose add=css is 14757 South Cicero Avenue, Midlothian, lllinois 60445 ("Lender”). Lender has

agreed to loan to Borrower pursuant to the Adjustable Revoiving Credit Note ("Note ") of even date the sum of $45,000.00 ("Line of Credit
Amount"), which Note provides for monthly payments, with/the full debt, if not paid earlier due and payable on August 15, 2008. The Note
evidences a "revolving credit” as defined in Iilinois Revised Stituies, Chapter 17, and Paragraph 6405. This Security Instrument secures not only
the existing indebtedness, if any, but also future advances, whethZr such advances are obligatory or are made at the option of Lender, or
otherwise, as are made within FIVE (5) years from the date hereof, 1o %iie same extent as if such future advances were made on the date of the
execution of this Security Instrument, although there may be no advance made at the time of execution of this Security Instrument and although
there may be an indebtedness outstanding at the time any advance is made. Tais Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and/(c:the performance of Borrower’s covenants and agreemenis
under this Security Instrument and the Note. For this purpose, Borrower does herely 1iortgage, grant and coitvey to Lender the following
described property located in COOK County, Hlinois;

ALL OF LOT 8 (EXCEPT THE NORTH 72.0 FEET) IN J. J. FRANKS SUBDIVISION OF BLOCY 5 IN ARTHUR T. MC INTOSH AND
COMPANY'S SOUTH TOWN FARMS UNIT NUMBER 3 BEING A SUBDIVISION IN FRA CTIONAL SECTION 28, NORTH AND SOUTH OF
THE INDIAN BOUNDARY LINE, IN TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNT?Y,
ILLINOIS.

28-28-402-017
which has the address of 17007 § LECLAIRE AVE, TINLEY PARK, IL 60477- ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereqfter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referved to in this Security Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage, grant and
convey the Property and that the Property is unencumbered, excep! for encumbrances of record. Borrower warrants and will defend generally the

title to the Property against all claims and demands, subject to any encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1 Payment of Principal and Interest. Prepayment and Late Charges. Borrower shail promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender, at Lender's

election, an amount determined by Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds")
equal to one-twelfth of: (a} yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are
called "escrow items". Lender may estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state agency

¥
2
7




0326701280 Page: 2 of 4

UNOFFICIAL COPY

I FDUDPLOIID U} SADUNILIA] FOUDINSUT AY) 40f WARH2MNDAL HY) ST it YONS Jijun 12ff2 U1 2IUDMSU} YD UIDRADUS 0F Padnbas sumpuiid
ay) &od Joys Jamodiog ‘mumnsup £mag siyl &G panaas upoy ayy Sunyu Jo uorpuoa v s 2oupmsuy aSvdriow paimbai A3pury fi
qutkod Sunsanbal Lmo.I0g 0] L3PUFT tioAf IITOU UOAN ISIAIUT HIIM ‘21qiod aq jipys
PUD 3104 2j0N Y1 10 JUAUASINGSTP JO 210p At WLl 152411 JDAG JIDYS SUNOUD IS3Y] quawtlnd o SuLa1 1A10 0] 22480 I3PUIT PUD JIN0LIOY SS3LU[)
“AUNISE] £1N03S S K PAInDas 1am0440g o 1qap jpuciippn awodaq jioys £ ydpi8oind sty 1apun JIpUIT &g pasanqsip SINOUD Luy
“05 0p 01 3ADY 10U §30P FpUF] 'f Ydpa3avd STt JAPUR UONID 3D Kowt JopuaT ySnoyny
Sapdad 2yput 0} (14ad0ag A7 uo Suriamd pup $a3f S, Lulonm aqouosnal Buikpd ‘Lnod up Suripaddp ‘susnysul (1N335 STyl 40 {paond
SDY YTy Han 1 &g paindas suns Kup Sutdod aprpauy Kout Suondw S, 43pus] “Kpaadodd ayi up syySia 8, 12puar] pup Kiadosd ay fo anpoa 3y 12i0id
01 Kipssaoau st daaamym 1of &od pup op Kow dapua ayp ‘(suoyvindal 10 s 2240fua 01 40 uoHDUWAPYO? 10f ‘awqosd “ndniyung Ul Suipaaroid
v 50 yons) Kuado.d ayr wr spySu s, s3pua] waffo Guwdyiusis Low oyl Suipasdoud [pSay 0 51 241 40 ‘WUAURASU] KHINDFS ST Ul PIUDIUOD
S48 PUD SJUDUIA00 Y] waoftad o Spnf 1amoilog J§ aauDNSU] 25080 Kpiadolg 2ys ul SyBLY 5,43purT Jo UonIA0Id "’z
‘Funram up i
Uy 07 522480 Lopudy SSajun a8ia1u j0u OYS I daf puv ployasua] ayl ‘riadosq ay o3 111 23f sa4mbap iamoai0g fi pup ‘asva] Yl Jo suoistoid
21y dwod Foys 42m0440g “PIOYISDA] U0 S1 JUAUNIISUL KLIRIFS S1if) J] SOM HUHOD 40 21014312 01 L2d0Id F) MOID ‘Kupdosq
a1 28umy> QoIDISqns 40 80UDP ‘K041S3P 10U [IPYS omo.Lcy SPIoyasoT] Lriadosg Jo 20uBRITUN PUD UOUDALBSI] 9
“worsmbov a1 0 4o1d Koo syl KGNS Sy &g pamoas SUMs aup Jo juaixa ayy 0] J3puf o1 sspd
yoys uosimbav ayy o1 sovd Kuadoud ayy 01 a3wvp wiolf Sumsat spaasoad pup sarnjod asuvinsui uv 03 181 S, 1304108 "1IpuI] &q paanbop
§1 (uadoiq 2y 6T yeoszand sapn f1 siuaudvd ay Jo mnouin ayp a8uvyd Jo g pup | sydvi8pind w 03 pasiafos spardod Kpgpuow 3y Jo aop
anp ayp auodisod 10 puatxe-0r joys pdidurid o1 spaoid Jo uonpaddy Kup “Suitiim ul 22450 2SIMIIYIO 1IMOLL0F PUD L3PUSTT SSAT])
“WaAl8 §1 310U
a1 uaym u18aq Jm pojdad Kop-pg L oMY UYL 10U 10 JAYIAM “JUFUNAISU] Gunag sy g pamoas sums &od 01 40 Qiadoid 243 2401524 10 4ivdat
01 spaasoad ayt asn Apw dapuar] “Spradud aaupansut ayp 192102 Kot LPUT] A1 WIDP B 38 O3 padaffo oy 4210103 FIUDINSUY Y1 IDYT SAPUF]
a1 woif 21101 D SO OF UIHM d225UD 10U S20p 40 ‘K4ad01d Y SHOPUDGD Jamo.Liog fi tomodiog o1 prod ss30x3 Kup M ‘anp udii jou 4o
Gaygaym WAundsuy KIS SHiI Aq painaas suits ~yy 01 patiddy aq 1jpys §paao0sd JIUDNSH] 2] ‘PAUISSI) 3G PO KILINGS §,4pU 40 qiswaf
(ypponuouesa 1o §1 awdad 40 UOUDIOIS2L Y} J “pruassal jou St £JLen038 5, 4apuaT pup 2)q1sval JIUINLoU0I2 51 Anda 40 UOUDLOISAd Ayt fi ‘padouinp
Quadosg ayr fo nodas 40 uoyp40Isa4 03 panddp 3¢ jjoys spaadoad 20upansu) ‘Sutitid i 22430 ISINIYI0 130140 PUD J3PUIT SSP[]
-samodtog &g pduosd
apout jou fi 5507 fo Jooid ayous Kpw 1apury “AFPUIT PUL 292400 FIUDINSUL 3y 0} 20U Jdut04d 418 JIOYS JOMOLIOR ‘SS0] JO Juaa? Fyp U] “S20N0U
sppmauas pup sumiuaid prod fo s1d13324 [0 43puaT 0} aa1o-<rdwoad Jjoys 1amoriog ‘saiinbai sapuay fi “spomauas puv sapijod ay1 proy 01 18U
a1f] 2ATY JJOYS JopudT SNV 28D3g0u PIDPUDIS D SPIIIUL JIDLS PUD-1IPUIFT 0} 1quida20D 3q JYS SfomMauas pup saptjod aauvinsul 11y
Py K1qUUOSD2.LUN 3G JOU T[S Yolym [0a04ddD S, 13puz] OF 10afqns tamoiog g uasoyd aq [IpYS IUDINSU]
2y Suipiavsd 1214apd 20UDMSHY 3YL Saambai BpUFT wYH $pO1LAA YD 0] PUD SPMOWD ) UT PUTONITUW 3q JIDYS SOUDINSU} ST “aoup.msut
Sadmbas 1apua] yoym 4of ‘Sutpooyf o spooyf Suipmiul ‘SpLOIDY L2Yj0 KD D, 28042700 PapudIXa, wiid] A UIHM PAPIIUL SPIVIVY ‘a4if &q 550}
15U painsuy K1adosd i wo Paaia 4aypaiay 4o FuNSINa Mou SPHAWIACITAID FYL d22 ]0HS J2MOLIOY " 3OUDNSU] PAVIDE ¢
‘2a170u Jo Sutals
a1 o S60p G wprion 20G0 YO 128 SUORIY A} Jo 240U 10 U0 DI 10 U]} 24 S5n0s joys damoniog udt ayp Sutkfiuapr auou v Jamoiiog
218 o 1opua] ‘Waundsuy Krndag snf 4240 Griond wpup Kows yapym uarp o 03 32[qas st Kaadosg a1 fo 1od Cup 10y} SAULFIPP L5PUIT
JI mumwnaSup (n0as sigp o3 usl Ayl SuvHIpIOGS JopuIy 0) {eoppfsuns uawaosio up w2l i Jo J3ppoy 2yl wi04f 5241035 (2} 40 *Kpaadord 3 jo
1ind fup Jo aumpiafiof w0 uzyy yi Jo Wawadi0fus ay) miandid 01 amasado uonndo s, 43p4aT 3yi U1 47 s3upaaoid w831 ‘ut ual Ay fo Wwawadiofud
1suSy spuafp 40 ‘Aq uaz a1 ynof poos ut sisamod (q) 4apuay ol 21quada0on 4uUDUI) Y2 U] Y3 K PaIndas uonpsygo ay jo uawknd
a1 0F Szt U1 §22480 (D) "a2AOLIOF SSAPUN JUBWRIISH] Qrnag 2t 4240 L1aorid oty yapym udtp Aut a8myasip Knduioad foys samotiog
spaudod sy Suruapias sidi2as 3pu] o1 ysting Apduwioad jpoys
LomoLi0g “Kpadip smuawkod a5ay) saypu damor0g Jf ‘ydvaSvand spyy sapun piod aq 01 sunow fo SaCU JIL 4apur Of ysnmyf &pduoad joys
damodiog purwdod pamo uosiad ayp 01 API341p Al U0 WY} {od Joys 4pmoitog “aanuvw 3oyt u piod jou jiee w4 Spapd ut paproad Jaumi
ay1 ut uonm3qo asay) &vd jroys samodtog “Lup ft ‘spial punoss 4o spuaudod ployasoa) pup WFwNLSU] Km0 STyl 4340 Kpond utpyn Sow

yamym ‘Luadosq a4 03 Aqomqup suomsodut puy saurf ‘Sa8ivyy “SpAUSSISSD ‘Sax] )0 A0d Jprys Jamodiog suary 52501 b
“anp ppdund
01 “I51) pup ‘anp jsa1211 03 ‘pany 77 ydvadvapd 1apun ajqudod spmown 01 “PUedIs 30N 2yl sapun anp sa8upyr 2107 01 ‘isaif :payddp aq joys 7
pup 7 sydviSoand sopun 19pus £q paniadad siuaudnd jp ‘asmiy0 sapinoad mp) agooyjddp ssapup) snauing jo wononddy €
“JUAUNAISU]

K1an23$ 1l &G panIas swns ayd ISWpED 11pa4d v §v uoypaipddn fo aum ayp 1w 1apuay g play spung £up uapua g uomsmban s 40 uadosd
a1 fo as 2 o1 so1id Ko1oipaunut uvyt 4107 ou 'Gddp J10ys JIpUT LIPUFT {q pasmbop 10 pjos 51 {iadoid 31 6] ydoBvapd izpun f dapuz]
&g pray Spung Kuv tamoiiog of punfas {dutosd [ioys apua] RIS Qrinzag suy &q pandas sums 1o Jo fnf ul urwiod uodfy
A2PUFJ
&g pambad sp spupwsnd 2.00W 40 310 UL Kouaranfap awyt dn a¥pwi o Lipssaoau pmowp &up 13pua] o] Aod JJOYS LIMOLIOG INP UIYM SWITT M0O1I52
ayp kod o3 uarffns j0u s1.12pusT £q Py spund ayi Jo rnown iy} J] "rmowm 13552] 2y} PasIxs o1 J0U JUNOWD UD ul SPUN{ POt pup 1331103 “uilt
{up m KDt L2pUFT 08 fI HHNOWD J3SSI] D $I13S SPUN ) 0] SIAdD Y} MD] LAIOUD SSITUN (. VdSaY.) "bas 12 [poz uonoas 18 gl ‘a0l
duil) WOLf PIPUFUD SD BL 6] JO DY S2Npao.d uauajiag sy 103y [D4apaf 2Y) 43pUR FUNODID MOLISA §, L3010 4of aimbal Kow upoy 28p3tou
papjal jpiapaf D 10f 43Pua] D 1UNOUD WIMKIXDY 1] PI2IX2 O1 10U JUNOWD UD Ul SPUn ploy puv grano0 ‘uiy Lup v KU 43puay
“uatundisu] msag sty £q paunaas swms ayy 10f K1naas [puonippe so paSpad a4v spun] Y[ apmi Som SPUn Y1 03 31Gap Y103 HIM dof
asodmd 2y pun SpUng 241 0] SHYIP Puv SHPLI BUMOYS SpUn 4! Jo Sunumooon jonuup up ‘384042 JMOYIM 4IMOLIOY O] 2018 1joys JPpuFT Sy
ayt uo s8upiina 1o 1524301 Kup tavosog Sod 0f paamba. aq jou Jioys 4apua] "prod 3q 01 Jsau pambai mpy Rquottddn 40 apot §) AUIITD
up ssapupy spundg ayr uo piod aq oys 152451 1043 SUNLIN U] 22.80 DUt J2PUFT PUD APMOLIOG ~3T40YD D YIS YDl OF JFPUF] sinuiad
MD] 2)quaNddy pup spuin a3 U 15249341 420A0.4L0g SEvd 13pUST SSAUN “SUIT] MOLI5I T Surfrian 4o yunodop ayy Suzoun SPURg ) Sukyddp
pup Supjon Jof F840D jou K0 JAPUF] SUIAT MOLISS ] dod o1 spung a1 Kddy Jys JapuFT (LOYRIISH] UD YINS ST LPUT J1 4apua Suiprpuit)




0326701280 Page: 3 of 4

* Borrower's and Lender's written aMmMr@cﬁ lci I C I I\ L C O P Y
8

Inspection. Lender or its agent may make reasonable entyies upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim Jfor damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, gre hereby assigned and shall be paid to
Lender.

In the event of a total taking of the Property, the DProceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking,

Any balance shall be paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers 1o make an award or setile
a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at it's option, either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not
then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payminis referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums securea by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release
the liability of the original Boriovier or Borrower's successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse io exiod time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the origial Borrower or Borrower's successors in interesl. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver or preclude the exercise of any right or remedy.

11, Successors and Assigrs’ Bound- Joint and Several Liability: Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors.ap.l 7s3igns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and severl. Ary-Borrower who co-Signs this Security Instrument but does not execute the Note: {a} is co-
signing this Security Instrument only to mortgage, gras't anu convey that Borrower's interest in the Property under the terms of this Security
Instrament; {b) is not personaily obligated to pay the sums secired by this Security Instrument; and (c) agrees that Lender and any other Borrower
may agree 1o extend, modify, forbear or make any accommodtions vith regard 1o the terms of this Security Instrument or the Note without that
Borrower's consent.

12, Loan Charges. If the loan secured by this Security insizument is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collccted ar to be collected in connection with the loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessery to reduce the charge to the permitted limit; and (b} any sums
already collected from Borrower which exceed permitted limits will be refunded so Rorrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. if o'réund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enactment or expiration of applicuble laws has the effect of rendering any provision of
the Note or this Security Instrument unenforceable according to its terms, Lender, at it's option, ay require immediate payment in full of all sums
secured by this Security Instrument and may invoke any remedies permitted by paragraph 19. if Lender exercises this option, Lender shall take the
steps specified in the second paragraph of paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument shail be g ver by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Propenty Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's aciress stated herein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deer 510 have been given to
Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the kv o) the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts wius.i pplicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note, which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property; Assumption. If all or part of the Property or an interest therein is sold or transferred by Borrower
without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) the creation of a
purchase mongy security interest for household appliances, (c) a transfer by devise, descent or by operation or law upon the death of a joint tenant,
{d) the grant of any leasehold interest of three years or less not containing an option to purchase, (e) a transfer to a relative resulting from the
death of a Borrower, (f) a transfer where the spouse or children of the Borrower become an owner of the Property (g) a transfer resulting from q
decree of a dissolution of marriage, legal separation agreement, or from an incidental property settlement agreement, by which the spouse of the
Borrower becomes an owner of the Property, or (h) a transfer into an inter vivos trust in which the Borrower is and remains a beneficiary and
whicl does not relate to a transfer of rights o occupancy in the Property, Lender may, at Lender's option, declare all the sums secured by this
Mortgage to be immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the
person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that
the interest payable on the sums secured by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the option to
accelerate provided in this paragraph 17, and if Borrower’s successor in interest has executed a written assumption agreement accepted in writing
by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance herewith. Such notice
shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may pay the sums declared due. ¥
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