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DEFINITIONS

Words used in muitiple sections of this document arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardirg the usage of words used in this document are
alzn provided in Section 16.

{A) "Security Instrument” means this document, which is dated September 3. 2003 ,

together with all Riders to this document.
{B) "Borrower" is SARGON SHIBA

Borrower i3 the mortgagor under this Security Instrument.
/) "Lender” is Argent Mortgage Company, LLC

Lender is a Corporation
organized and existing under the laws of Delaware
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ender's address 18 One City Boulevard West Orange, CA 92868

lender is the mortgagee under this Security InStrument.
(D) "Note" means the promissory note signed by Borrower and dated September 3, 2003
The Note states that Borrower owes Lender one hundred sixty thousand and 007100

: Dollars
(U.S.$160,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1, 2033
(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" wesus the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under e Ny, and all sumg due under thig Security Instroment, plus interest.
() "Riders" micans 2t Riders to this Security Instroment that are executed by Borrower. The following
Riclers are to be execried by Borrower [check box as applicable]:

X Adjustable Rate Rider ] Condominium Rider [ Second Home Rider
D Balloon Rider || Planmed Unit Development Rider [__| 14 Family Rider
i VA Rider D Livveekly Payment Rider m Other(s) [specify]

(H) "Applicable Law" means all contcallyng applicable federal, smate and local statutes, regulations,
ordinances and administrative rules and orders’ (*hat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{D "Community Association Dues, Fees, and As: essnients" means 41l dugs, fees, assessments and other
charges that are imposed on Borrower or the Propirty by a condominium association, homeowners
association or similar grganization.

(D) "Electronic Funds Transfer" means any transfer of funcs, other tham u transaction originated by
check, draft, or similar paper instrument, which is initiated Zursugh an electromic terminal, telephonic
InStTument, computer, 0T magnetic tape so as to order, instruct,c. autborize a financial institution to debit
ar credit an account. Such term includes, but is not limiied o, point-oi-cale transfers, antomated teller
nrchine transactions, tramsfers imitiated by telephope, wire transters, ond automated cleaninghouse
ransfers.

(K) "Escrow Items" means those tems that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of dantages, or proceeds paid
by any third panty (other than insurance proceeds paid under the coverages described ir-Section 5) for: (D)
Jamage to, or destruction of, the Property; (if) condemnation or other taking of all.or/any part of the
Property; (iii) conveyance in lien of condemnarion: or (iv) misrepresentations of, or omissivos as to, the
value and/or condition of the Property.

{M) "Mortgage Insurance” meang insurance protecting Lender apainct the nonpayment of, or defwlt on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest woder the
Noge, plus (i) any amounts under Section 3 of dus Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
tinie, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

0053949962 - 9701

Initiala:

. e 2o f . F 3014 1/01
@JG(IL) 160051 Page 2016 (00/03/2003 10:39:50 Fom

e 010 4 998-1 GE26079.Y8 Aueduoy) afeR)iof JueRiy~uol4 We | pi]|

£0~-£0-d8s




0326702001 Page: 3 of 22

UNOFFICIAL COPY

(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
cot that party has assumed Bortower's obligations under the Note and/or this Security Instrument.

'RANSFER OF RIGHTS IN THE PROPERTY

This Security lostrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
inodifications of the Note; and (i) the performance of Borrower's covepants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
o Lender and Lender's successors and assigns, the following described property located in the

county [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

LEGAL DESCRiP7LIN ATTACHED HERETO AND WMADE A PART HEREQF:

Parcel [D Number: 13122350461004 which currently has the address of
2449 W BALMORAL Apt./Unit2N [Street]
CHICAGO [Ciy], Iliants 60625 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on “hz property, and all
cascments, appurtenances, and fixtures now or hereafter a part of the property. Al ignlacements and
dditions shall also be covered by this Security Instrument. All of the foregoing is vefured to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to moertgage, grant and convey the Property and that the Property is unencumbered, vxerpt for
encumbrances of record. Borrower warrants and will defend gemerally the title to the Property against all
laims and dernands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiomal use and non-uniform
covenants with himited varations by jurisdiction to constitute 2 uniform security instrament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ag follows:

1. Payment of Principal, Imterest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayiment charges and late charges due under the Note. Bomower shall also pay funds for Escrow ltems
pursuang o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if uny check or other instrmment received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all sibsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an insttution whose deposits are insured by a
federal agency, instrumentality, or eniity; or (d) Elecironic Fonds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retwrn any payment or partial payment if the payment or partial payments are insufficient to
bring the [ oav current. Lender may accept any payment or partial payment insufficient ro bring the Loan
curretyt, withortwaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the tu'ure, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each ejiodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied turds. Lender may hold such unapplied funds until Bommower makes payment to bring
the Loan currene. If Boriow<r does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Porrower. If not applied earlier, such funds will be apphicd to the ourstanding
principal balance under the Nozo immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future-agamst Lender shall relieve Borrower from making payments due under
rhe Note and this Security Instrument or parorming the covenants and agreements secured by this Security
Instrament. )

2. Application of Payments or Frirzds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sicif ‘oe applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Not=: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ¢rder in which it became due. Any remaining amounts
shall be applied first to late charges, second w any other ‘imounts due under this Security Inspument, and
then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a dotingvent Periodic Payment which includes a
sufticient amount to pay any late charge dune, the paymenrt may b: spplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lendor may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the erient that, each payment can be
paid in full. To the extent that any excess exists after the payment is appi<d to the full payment of one ox
more Perodic Payments, such excess may be applied to any late charges due, Veluntary prepayments shall
he applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t¢ principal due under
the Note shall not extend or postpone the due date, or change the amoumt, of the PeriodC Foyments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic-Pivinents are due
under the Note, until the Note is paid in full, & sum. (the “Funds™) to provide for payment ol »mounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insmuoent as a
lien or encutnbrance on the Property; (b) leasehold payments or ground rents on the Property, it wiy; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d} Mortgage Insurance
preminms, if any, or any swms paysble by Borrower to Lender in lieu of the payment of Mortpgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems."” At origination or at any time during the term of the Loan, Lender may require that Commmmity
Association Dues, Fees, and Agsessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation 1o pay to Lender Fundg for any or all Escrow Items at any time. Any such waiver may only be
mn writing. In the event of such waiver, Borrower shall pay directly, when apd where payable, the amounts
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e for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shalt furnish o Lender receipts evidencing such payment within such time period as Lender may requite.
Borrower's obligationt to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is nsed in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Bscrow ltems at any time by a notice piven in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lenditray, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to
apply the Furds ar the tme specified under RESPA and (2) not to exceed the maximum amount a lender
can require uodar RRSPA. Lender shall estimate the amount of Punds due on the basis of current data and
reasonable estimeges of expenditures of fature Bscrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institation whose deposits are insured by a federal agency,
insorumentality, or entity Greiuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Lgan Bank. [_erdez shall apply the Punds te pay the Escrow Items no later than the dme
specified under RESPA. Lender gall rot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri ying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendcr t) make snch a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pa'd 7.0.the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fands. Borrowe: and Lender can agree in writing, however, thar interest
shall be paid on the Funds. Lender shall give to Forrower, without charge, ap anmual accounting of the
Funds as required by RESPA.

[f there is 4 surplus of Funds held in egerow, as difined under RESPA, Lender shall account to
Rorrower for the excess funds in accordance with RESPA if diere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requied by RESPA, and Borrower shall pay to
lender the amount necessary to make up the shortage in accordsuce with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds held il escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower sUsll pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in wosmnre than twelve monthly
PAYIMEnts.

Upon payment in full of all swns secured by this Security Insttument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charpes, fines, sed. impositions
altributable to the Property which can attain poorty over this Security Instrument, leasehold payments or
sround rents on the Property, if any, and Community Association Dues, Fees, and Assessmercs; 17 any. To
the extent that these ilems are Escrow Items, Bomrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such apreement; (b) comntests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinatmg
the lien to this Security Instrument. If Lender derermines that any part of the Property is subject to a lien
which can attain priority aver this Security Instrument, Lender may give Borrower a notice identifying the
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hen. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above m this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verfication and/or
reporting service nsed by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
ather hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
Thus ipsurance shall be maintained in the amounts (including deductible levels) and for the periods that
lLender requites. Whar Lender requires pursuant to the preceding sentences can champe during the terta of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right {0 disappgrove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowei to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, cortucation and tracking services; or (b) a oune-time charge for flood zone determination
and certification ‘sexvi<es and subsequent charges each tiume remappings or similar changes occur which
reasonably might affect snel determination or certification. Borrower shall also be responsible for the
pavmemt of any fees impos:d by the Pederal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to mainwmis ny of the coverages described above, Lender may obrain insurance
coverage, at Lender's option and Boriuver's expense. Lender is under no obligation to purchase any
purticular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
tot protect Borrowet, Borrower's equity i zhe Property, or the contents of the Property, against any risk,
hazard cor liability and might provide greatct #r/iesser coverage than was previously in effect. Borrower
acknowledges that the cost of the Insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any (mounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by this Serarity lnstrument. These amounts shall bear imderest
at the Note rate from the date of disbursement and shali t¢ payable, with such interest, upon notice from
lender to Borrower requesting payment. '

All insurance pelicies required by Lender and renewals of svch policies shall be subject to Lender's
right to disapprove such policies, shall imclude a standard mer.gage rclanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righe ic hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender sl seceipts of paid premiums and
renewal notices. If Borrower obtains any form of insprance coverage, not oderwise required by Leader,
for damage 10, or destruction of, the Property, such policy shall include a st-dard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompr notice to the insurance carner and-Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borro ver otherwise agree
i writing, any insurance proceeds, whether or not the underlying insurance was required by _snder, shall
be appled to restoration or repair of the Property, if the restoration or repair is economically ‘easible and
l.ender’s security is not lessened. During such repair and restoration period, Lender shall have s oght to
bold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires 1merest to be paid on such insurance proceeds, Lender shall aot be 1equired to pay Borrower any
inerest or garnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Romower shall not be paid oot of the ingurance proceeds and shall be the sole obligation of Bomower, If
the 1estoration or Xepair is not economically feasible or Lender's secunity would be lessened, the insurance
proceeds shall be applied ro the sumg secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotate apd settle any available insurance
claim and related matters, 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carter has offered w settle a claim, then Lender may negotiate and setrle the claim. The 30-day
period will begin when the notice is piven. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Bomower's nghts (other than the tight to any refund of unearned premiums paid by
Borrower) yder 4ll insurance policies covering the Property, insofar as such rights ate applicable to the
coverage of G Property. Lender may use the insurance proceeds either to repair or restore the Propexty or
10 pay amounis rapaid under the Note or this Security Instmment, whether or not then due.

6. Occupascr. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witin oU-dnve after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's piucipal residence for at least one year after the date of occupuncy, unless Lender
otherwise agrees in writitig/ which consent shall not be unreasonably withheld, or unless extennating
circumstances exist which are bevond Borrower's control,

7. Preservation, Maintenarice‘and Protection of the Property; Inspections. Bormower shall not
destroy, damage or impair the ¥ropesiy, allow rhe Property to deteriorate or commit wastc on the
Property. Whether or pot Borrower i residing in the Property, Borrower shall mamtain the Property in
arder to prevent the Property from deter'oruting or de¢reasing in value due to its cotdition. Unless it is
determined pursnant to Section 5 that repaic o lestoration is not economdcally feasible, Borrower shall
promptly repair the Property if damaged to ivoid further deterioration or damage. If insurance or
condemmnation proceeds are paid in connection with darage to, or the taking of, the Property, Bommower
shall he responsible for repairing or restoring the Proporiv only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs au Testoration in a single payment or in a series of
progress payments as the work is completed. If the inguranice’oy condemnation proceeds are not sufficient
to Tepair or restore the Property, Borrower is got relieved of Srcrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspecions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements wy: the Property. Lender shall give
Borrower notice at the time of or prior to such an interior ingpection specif rivg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, ‘dviizg the Loan application
process, Borrower Or any persoms or entities acting at the direction of Bomowa, or with Borrowet's
knowledge or consent gave materially false, misleading, or inaccurate information or st»terments to Lender
‘or falled to provide Lender with material information) in commection with e Y.oan. Marerial
representations include, but are not limited to, representations concermug Bomrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insivment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Ingtrument, (b) there
it a legal proceeding that might sigmficantly affect Lender's interest in the Property and/or rights under
this Secunity Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
coforcement of a hen which may attain priotity over this Security Instrument or to enforce laws or
regulations), o1 (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, bur are not limited ro: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect irs interest in the Property and/or rights undet this Security Instrument, including
its secured position in a baukruptcy proceeding. Securing the Property includes, but is not limited to,
sntering the Property to make tepairs, change locks, replace or board up doots and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities mroed
on or off, Although Lender may take action under thig Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ail
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shail become additional debt of Borrower
secured hy this Security Tnstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such imterest, upon notice from Lender to Borrower requesting

dyment.
P If ¢his"Sesurity Instrument is on a leasebold, Borrower shall comply with ail the provisions of the
lease. If Borror/er acquires fee title to the Property, the leasehold and the fee tirfle shall not merge unless
Lender agrees tr/ the merger in writing.

10. Mortgagr Ivsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay @ premiums required o maintain the Mortgage Insurance in effect. If, for any reason,
the Morrgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such imcorance and Borrower was required to make separately designated payments
toward the premiums for-viortgage Insurance, Borrower shall pay the preminms required to obtain
coverage substantially equivalerit 1o the Mortgage Insurance previously in effect, at a cost substandally
squivalent to the cost to Berrowss of the Mortgage Insurance previously im effect, from an alternace
inortgage insurer selected by Lender” 1f substntially equivalent Mortgage Insurance coverage Is not
available, Borrower shall continue to pay f2 Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as & mon-refundable loss reserve v Yiew of Mortgage Ingurance. Soch loss reserve shall be
non-refundable, notwithstanding the fact that (o, Loan is uitimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings ca such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (iv.th= amount and for the period that Lender requires)
provided by an insurer selected by Lender again betories available, is obtained, and Lender requires
separately desigmated payments toward the premiums for Mozorage Insurance. If Lender required Mortgage
Imsurance as a condition of making the Loan and Borrowel was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borover shall pay the premiums required to
wainain Mortgage Insarance in effect, or to provide a noziefundable loss reserve, until Lender's
requirement for Morgage Insurance ends in accordance with any writ en 2greement between Borrower and
Lender providing for such termination or until termination is required Ly »nolicable Law. Nothing in thos
Section 10 affects Borrower's obligation to pay interest at the rate provided e the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases fae Note) for certain losses it
may incur if Borrower does mot repay the Loan as agreed. Borrower is not a »arty to the Mortgage
Jnsurance.

Morigage insurers evaluate their total risk on all such imsurapce in force from tire ¢, time, and may
enter info agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party fur parties) to
ihese agreements. These agreements may reguire the mortgage insurer to make payments usimg any source
of funds that the mortgage insurer may have available (which may include funds obrained froiz Mortgage
Insurance premivms).

As a resnlt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other endty, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
dJerive from (or might be chamacterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage isurer's nisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Purther:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will gwe for Mortgage Insyrance, and they will not entitle Borrower to any refund.

0053949962 -9701

Inttlale: €

@@-E(IL)EGDDEJ Pae 8e1% 00/703/2003 10:39:5() Form3ai4 101

-1 080/310°d  §98-1 §6260p3LPE Auedue) sBed} oy JusBiy-uo.q  WEZyi||  £O-£0-cd8s




0326702001 Page: 9 of 22

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to recetve certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.-

11. Assigoment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigped o and shall be paid o Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feastble and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untll Lendsr bis had an opportunity to inspect such Property to ensure the work has been completed to
l.ender's satisfuction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resioriton in a single disbursement or in a series of progress payments as the work is
completed. Unless anagrecment is made in writing or Applicable Law requires interest to be piid on such
Miscellaneous Proceels. Lender shall not be required to pay Borrower any interest ot earnings on such
Miscellaneous Proceeds. 15 e restoration or repair is not economically feasible or Lender's secutity would
be lessened, the Miscellareoas Proceeds shall be applied to the sums secured by this Security [nstrument,
whether or oot then due, = the excess, if any, paid to Bormrower. Such Miscellaneons Proceeds shall be
applied 1n the order provided fo¢ ir Sacton 2.

In the event of a toml taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be upplied to the sumg secared by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desirusoon, or loss in value of the Property in which the fair market
value of the Property immediately before tae prutial taking, destruction, or loss in valne is equal to or
areater than the amount of the sums sccured o7 this Security Ingtrument immediately befors the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redavced by the amount of the Miscellaneous Proceeds
nwltphied by the following fraction: (2) the total amwowat of the sums secured immediately before the
partial taking, destruction, or loss in value divided Uy Ah) the fajr market value of the Property
immediately before the partia] taking, destruction, or loss invalre - Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ih vaive uf the Property in which the fair market
value of the Property immediately before the partial taking, destzaction, or loss in value is less than the
amount of the sums secured immediately before the partal taldog, Jesbuction, ot loss itl value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceeds shall be applied to the sums
secured by this Secunty Instrument whether or not the sums are then due.

If the Property is abandoned by Bomower, or if, after nmotice by Y.ender to Borrower that the
Opposing Party (as defined i the next sentence) offers to make an award to's:ttc a claim for damages,
Borrower fuils to respond to Lender within 30 days after the date the notice is givew, Lender is authorized
10 collect and apply the Miscellaneons Proceeds either to restoration or repair of the Troperty or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party" neap: the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower bas a righ.of action in
regard 1o Miscellansons Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is bemur-that, in
Lender's judgment, conld result in forfeitre of the Property or other material impairment of Linder's
inerest in the Property or rights nnder this Securiry Instmment. Borrower can cure such a defanlt and, if
acceleration has occiured, reinstate as provided in Section 19, by causing the action or proceeding to be
digmigsed with a ruling that, in Lender's judgment, precludes forfeitare of the Property or ofher material
impairment of Lender's interest in the Property or rights voder this Secnrity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are herebv assigned and shall be paid tw Lender.

All Miscellanegus Proceeds that are not applied to restoration or repair of the Property shall be
ipplied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Liability of Borrower
ot any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
wmy Suceessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
snwrtizaton of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Rommower. Any forbearance by Lender in exerciging any right or
remedy including, without limitation, Lender's acceptance of payments from third persoms, entifies or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
o-siens this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Insiwnenz only to mortgage, grant and convey the co-signer's interest in the Property under the
tenms of this Sscurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommydations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Imterest of Bomrower who assumes
Rorrower's obligations wnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights an4 denefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liab/tiev voder this Security Instrument unless Lender agrees to such release in
writdng. The covenants and agreeinents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors ind assigns of Lender.

14, Loan Charges. Lender may chairge Borrower fees for services performed in comnection with
Borrower's default, for the purpose of peotesting Lender's interest in the Property and rights under this
Security Instrument, including, but not limiwer 14, attorneys’ fees, property imspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be constmed as a prehibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instmpacat or by Applicable Law.

If the Loan is subject to a law which sets maximmra Yo2n charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be callsrted in conmectiop. with the Loan exceed the
permitred limits, then: (a) any such lpan charge shall be reduset by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecte¢ fom Borrower which exceeded permitred
limis will be refunded to Borrower. Lender may choose to maxe this-refupd by reducing the principal
owed under the Note or by making a direct payment to Borrowet, If ‘a.refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavipent charge (whether or not a
prepayment charge is provided for under the Note). Bormower's acceptane of any such refund made by
direet payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with his Security Insorument
must be in writing. Any notice to Borrower in connection with this Securiry Instrument sha'l be deemed o
have been given to Borrower when mailed by first class mail or when acmally deliversa © Bormower's
notice address if sent by other means. Notice to any cne Bommower shall constitute notice 0 ali Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeicy’ Address
unless Borrower has designated a substimte notice address by notice to Lender. Borrower shali promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only repor a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given hy delivering it or by mailing it by first class mail to Lender's address
stated herein umless Lender has designated another address by notice to Borrower. Anmy motice in
commection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any potice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Ingtrument.
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16. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be
soverned by federal law and the law of the jurisdiction in which the Property is located. All nights and
obligations contained in this Security Instrument are subject w any requirements and limimtions of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by comtract or it
mght be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instroment or the Note conflicts with Applicable
faw, such conflict shall not affect other provisions of this Security Tastrument or the Note which can be
iriven effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding newter words or words of the feminine gender; (b) words in the siogular shall mean and
mclude the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
ke any acuon

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Secutity Instrument.

18. Trans(er of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intetest in the Propety” means any legal or beneficial interest in the Property, including, but not limited
1o, those beneficial i sts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the wientof which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of (ne Property or any Interest in the Property is sold or transferred (or if Borrower
1s mot a natural person and a bepeficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may {eod~s immediate payment in full of all sums secured by this Security
instument. However, this optior” shal' not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lerder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fican the date the notice is given in accordance with Section 15
within which Borrower nmst pay all sums s2zpced by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peridd, Tender may invoke any remedies permitted by this
Security Instrument without further notice or deman 't on Borrower,

19. Borrower's Right to Reinstate After Accaeration. If Borrower meets certain conditions,
Rorrpwer shall have the right to have enforcement of irs Security Instrument disconrinued at any tme
prior 1o the earliest of: (a) five days before sale of the Frorinty pursuant to Section 22 of this Secunty
Instrament; (b) sach other period as Applicable Law might specify for the termination of Borrower's right
io reinstate; or (o) entry of & judgment enforcing this Security Tustrement. Those couditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrurnent and ¢he Note
ag1f no acceleration had occurred; (b) cures any defaulr of any other covepunts or agreements: (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ne. Ywited to, reasonable attorneys’
fecey, property ingpection and valuation feeg, and other fees ineurred for the poizose of protecting Lender's
iterest in the Property and rights under this Security Instrument; and (d) takes =sch action as Leuder may
reascnably require to assure that Lender's interest in the Property and rghrs under this Secunty
Instrument, and Borrower's obligation to pay the sums secured by this Security Instument, shall contime
unchanged unless as otherwise provided under Applicable Law, Lender may require that Bormower pay
such remnstatement sums and expenses in oue or more of the following forms, as selecicu Ly Lender: (a)
cash; (b) money order; (c) certified check, bank check. treasurer's check or cashier's check; riovided any
such check is drawn vpon an institution whose deposits are insured by a federal agency, instrumentality or
eotity; of (d) Elecmonic Funds Transfer. Upon reinstatemment by Borrower, this Security Instmmeut and
ubligations secured hereby shall remain fully effective as if no acceleration had occurred. However, thig
right to reinstare shall nor apply in the case of acceleration under Secrion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Securiry Instrument) can be sold one or more times without prior notice to
Borower. A sale might resolt in 3 change in the entity (known as the "Loan Servicer™ that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
vne or more changes of the Loan Servicer unzelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be pgiven written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conpection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 2 class) that arises from the other party's actons pursuant to this
Security [ustrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Bommower or Lender hag notified the otber party (with such
notice given iu compliance with the requirements of Section 15) of such alleged breach and afforded the
other party heofeto a reasonable period after the giving of such motice to take comrective actiont, If
Applicable Law provides a time petiod which mnst elapse before certain action can be taken, that time
period will be deeraed to be reasonable for purposes of this paragtaph. The notce of acceleration and
spportunity to cure fiven to Bormower pursuant to Section 22 and the notice of acceleration given to
Bortower pursuant to Sectina 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Securn 20.

21. Hazardous Substanc:s.) As used o this Section 21: (a) "Hazardouns Substances” are those
snbstances defined as toxic or hazzidous substances, pollutants, or wastes by Environmentat Law and the
tollowing substamces: gasoline, kerogeme, other flammable or toxic petroleum products, toxic pesticides
aud herbicides, volatile solvents, materials ¢ontaining asbestos or formaldehyde, and radioactive materials:
(h) "Environmental Law" means federal lawr avd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proteciion; (¢) "Environmental Cleanup” includes any response
actonl, Temedial action, or removal action, as defired 11 Environmental Law; and (d) an "Environmental
Conditen” means a condition that can cause, couwruute to, or otherwise trigger an Environmental
{leanup.

Borrower shall not canse or permit the presence, nse, dispasal, storage, or release of any Hazatdous
Substances, or threaten to release any Hazardous Substances, on'or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2) that 5 violation. of any Favironmental
Law, (b which creates an Environmental Condition, or (¢) which, duc to e presence, use, or release of a
Hazardous Substance, creates a condition that adversely affeets the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propescy of small quanrities of
Hazardous Substances that are generally recognized to be appropriate to nornal residential uses and to
naineenance of the Property (inctuding, but not limited to, hazardous substances in cunsumer products).

Borrower shall promptly give Lender written potice of (1) any investigaton, claiu, d2pand, lawsuit
o1 other action by any governmental or regulatory agency or pnivate party involving the Pioncrty and any
Hazardous Substance or Environmental Law of which Borrower has actual khowledgs, (b)) amy
Eavironmental Condition, incloding bur nor limited to, any spilling, leaking, discharge. release o1 tveat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any povernmental or regulatory authority, ot any private parey, that any removal or ather remediaton
of any Hazardous Substance affecting the Property 1s necessary, Borrower shall pramptly take all necessary
remedial actions in accordance with Environmental Law. Noething herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bormrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Barrower's breach of any covenant or agreement in this Security Instrument (but not prior to
scceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infarny Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreclosure. I the default is not cured on or hefore the date specified in the notice, Lender at its
option may requice immediate payment in full of all sums secured by this Security Instrument
without further deman/ and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collz¢t 4il expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited fo.veasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymesi of all sums secured by this Security Instrument, Lender shall release this
Security Instrwment. Borrower shall way any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but on)y-if the fee is paid to a third party for services rendered and the
charging of the fee is permirted under Applicatle Law.

24, Waiver of Homestead. In accordance with Minois law, the Borrower hereby releases and waives
411 rights under and by virme of the Illinois bomeste 1d exemption laws,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
security [ostrument and in any Rider executed by Borrower and recorded with it.

Wimesses:
Devanzr ,d/[é/ (Seal)
SARGON SHIBA Borrower
- {Seal)
-Borrower
Geal) (Seal)
~Boriuwre -Barrower
(Seal) — (Seal)
~Borrower -Borrower
(Seal) N\ (Seal)
-Borrower -Borrower
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STATE OF HLINOIS, County ss:
\\ o b, ealy a Notary
Futh. in and far said counUd ﬁjﬁi hereby certify that

personally knewrito me to be the same person{s) whose name(s) subscribed to the faregoing
instrument, appearcu before me this day in person, and acknowledged that he/she/they signed
and delivered the saif instrument as his/heritheir free and voluntary act, for the uses and
purposes therein set forth,

ad
Given under my hand and sfdal seal of this 9 G‘% 544”&4“)6% d007

RMW

Notary Pukic

My Commission Expires:

OFFICIAL SEAL
DENISE ZOWASKI

NOTARY PUBLIC - STATE OF HLLINOIS
MY COMMISSION EXPIRES: 02-21-07

I AR
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published in the Wall Street Journal)- Rate Caps)

THIS AD./USTABLE RATE RIDER is made this 3rd day of September , 2003 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Decd (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower’) 0 secure Borrower's Adjustable Rate Note (the "Note") to Argent Mortgage
Company, LLT ihe "Lender”) of the same date and covering the property described in the
Security Instrumiet and located at;

2449 W BALMORALArt./Unit2N, CHICAGO, IL 60625
[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOMNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTE.P.cST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE Tt.E BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition ic *%e covenants and agreements made in the
Security Instrument, Borrower and Lender further cevenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CH/MGES
The Note provides for an initial interest rate of 7.530 %. Tz Note provides for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates
The interest rate | will pay may change on the first day of October, 2006 |, 7
Eixth month thereafter. Each date on which my interest rate could change
bate,"

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. Tnz "ndex” is
the average of interbank offered rates for six-month U.S. dollar-denominated deposits.-in the
London market ("LIBOR"), as published in the Wall Street Journal. The most recent Index figure
available as of the date 45 days before each Change Date is called the "Current Index.”

d on that day every
is called a "Change

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

lnifisls S S

Loan Number; 0053949962 - 8701
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{C) Galculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
four and one-half percentage points (4.500 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D} below, this rounded amount will be my new interest
rate untiltne next Change Date.

The Notz Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full on
the maturity daceot-my new interest rate in substantially equal payments. The result of this
catculation will be taepe2w amount of my monthly payment.

(D) Limits on Inter;s* Rate Changes
The interest rate | am requirer to pay at the first Change Date will not be greater than 9.530% or
lass than 7.530%. Thereafier, my interest rate will never be increased or decreased on any
single Change Date by more than Cne( 1.000 %) from the rate of interest | have been paying for
;hga%r)%'/ceding six months. My irterest rate will never be greater than 13.530)% or less than

(E) Effective Date of Changes
My new interest rate will become effective on-each Change Date. | will pay the amount of my
new monthly payment beginning on the first manthly payment date after the Change Date until
the amount of my monthly payment changes agair.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of a1y vhanges in my interest rate and the
amount of my monthly payment hefore the effective date of 2ny change. The notice will include
information required by law to be given me and also the title ard elephone number of a person
who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST It BORROWER
Section 18 of the Security Instrument is armended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section
18, "Interast in the Property” means any legat or beneficial interest in the Froperty, including,
but not limited to, those beneficial interests transferred in a bond for deed, coitiart for deed.
instaliment sales contract or escrow agreement, the intent of which is the traiisfer of title by
Borrower at a future date to a purchaser.

Initiaﬁ" ! S
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If all or any part of the Property or any interest in the Property i$ sold or transferred (or if
Barrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by federal law. Lender also shall not exercise this option if: (g)
Bormower causes to be submitted to Lender information required by Lender to evaluate the
intended trarcferee as if @ new loan were being made to the transferee; and (b) Lender
reasonably decermines that Lender's security will not be impaired by the loan assumption and
that the risk oi-g Uieach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

To the extent perinited by Applicable Law, Lender may charge a reasonable fee as a
condition 10 Lender's connent to the loan assumption. Lender may also reguire the transferee to
sign an assumption agroement that is acceptable to Lender and that obligates the transferse to
keep all the promises and agreements made in the Note and in this Security [nstrument.
Borrower will continue to be anligated under the Note and this Security Instrument unless Lender
releases Borrower in writing. If Lerder exercises the option t0 require immediate payment in full,
{.ender shall give Borrower notice of arceleration. The natice shall provide a period of nat less
than 30 days from the date the nolice is given in accardance with Section 15 within which
Barrower must pay ali sums secured b this-Security Instrurment. If Borrower fails to pay these
sums prior to the expiration of this pencd. Lender may invoke any remedies permitted by this
Security Instrument without further notice ar'demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrecs o the terms and covenants contained in
this Adjustable Rate Rider.

(Seal) -~ (Seal}
Romower JARGON SHIBA Barrower
(Seal) ) (Seal)
Borrower Borrower
Loan Number: 0053949962 - 9701
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3rd day of September, 2003 \
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrowsi's Note to Argent Mortgage Company, LLC

(the
“Lender™) of the same date and covering the Property described in the Security Instrument and located at:
2449 W PALMORAL Apt./Unit2N. CHICAGOD, IL 60625

[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a
condonuninm project known as:

[Nam of Condommism Project]
‘the "Condominium Project"). Tf the owners asssciation or other entity which acts for the Condomimmm
Project (the "Owmers Association”) bolds tde to property for the benefit or use of its members or
<hareholders, the Property also includes Botrower's intarest in the Owners Association and the uses,
proceeds and benefits of Borrower's imterest.

CONDOMINIUM COVENANTS. In addition 1o the coveazats and agreernents made in the Security
lustrement, Borrower and Lender further covenant and agree as 1o)lows:

A. Condominium Obligations. Borrower shall perform all of Berrower's obligations under the
Condoninium Project's Constituent Documents. The "Constituent Docnmeats” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-lawe; (i) code of regulations; and
fiv) other equivalent documents. Borrower shall promptly pay, when dus, il dues and assessments
unposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maiptains, with a geperally accepted
asirance carrier, a "master” or "blanket” policy on the Condominmium Project whic is satisfactory to
iender and which provides insurance coverage in the amounts (including deductible-iev2l), for the
perigds, and against loss by fire, hazards included within the term "extended coverage,” apd any other
nazards. including, bue nor limited to, earthquakes and floods, from which Lender requites jnsorance,

0053949952
MULTISTATE CONDGMINIUM RIDER-Single Farnily-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
preium installments for property insutance on the Property; and (ii) Borrower's obligation under Section
S 10 maintain property insuramce coverage on the Property is decmed satisfied to the cxtent that the
rsquired coverage is provided by the Owners Association policy.

What Lesaer requires as a condition of this waiver can change duting the term of the loan.

Borrower shall give Lender prompt potice of any lapse in required property insurance coverage
arovided by the 1ea57(r or blanket policy.

Iu the event of« isribution of property insurance proceeds in licu of restoration or repair following
1 loss to the Property, whédaer (o the unit or to copunon elements, any procesds payable to Borrower are
Yureby assigned and shall ke raid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, wiin the excess, if uny, paid w Borrower.

C. Pubtic Liability Insuraac:.Borrower shall take such actions as may be rvasonable to osure that
e Owners Association maintains’a prb¥c liability insurance policy acceptable in form, amount, and
sxient of coverage to Lender.

D. Condemnation. The proceeds ¢f <oy award or claim for damages, ditect or conseguential,
nayable to Borrower in compection with any oudemnation or other mking of all or any part of the
Property, whether of the unit or of the commor ciements, or for any conveyance in lieu of condempation,
are hereby assigned and shall be paid to Lender. Such nroceeds shall be applied by Lender to the sums
secured by the Security Instrurent as provided in Section i1,

E. Lender's Prior Consent. Borrower shall not, cxsept after notice to Lender and with Lender's
priol writien consent, either partition or subdivide the Propuily or comsenr tw: () the abandonment or
«ermination of the Condominium Project, except for abandonziri or termination required by Jaw in the
case of substanrial destruction by fire or other casnalty or in th*-vase of a taking by condempation or
uinent domain; (i) any amendment to any provision of the Constitueat Locuments if the provision is for
e express benefit of Lender; (ifi) termination of professional 2uagement and assumption of
self-management of the Owners Association; or (iv) any action which wolld bave the effect of rendering
‘e public Hability ipsurance coverage maintained by the Owners Association un?<ceptable to Lender.

F. Remedies. If Barrower does pot pay condominium dues and assessmen:s vhen due, then Lender
sy pay them, Any amounts disbursed by Lender under this paragraph F shall beccme additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agreeto other terms of
savinent, these amounts shall bear interest from the date of disbursement at the Note ratc ~uil shall be
ouvable, with inrerest, upon notice from Lender to Borrower Tequesting payment.

0053949962
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominiom Rider.

zegpr Ll

(Seal)

SARGON SHIBA

-Borrower

4 (Seal)

-Borrower

(Seal)

-Borrower

(Seal)

(2D -sR (0008)
&

080/ev0 4 898-L

-Borrawer

Page 3 of 3

£526073.¥8

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

~Barrower

(Seal)

-Borrower
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Scheduie A - Legal Description
File Numbeti  TM120842 GUARANTY COMPANY
Assoc. File N8: | 102027 HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

UNIT 2449-B TOGETHER WITH ITS UNDIVDED INTEREST IN THE COMMON ELEMENTS IN 2447-2449
BALMORAL CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 23815303, IN THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE TA'RD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ot

t’éf\@%”s |

STEWART TITLE GUARANTY
COMPANY




