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THIS 1S A JUNIOR MORTGAGE

EQUITY CASH LINE
MORTGAGE

THIS MORTGAGE is made this 29TH day of ATGUST , 2003 4
between the Montgagri, SAMES F|MOONEY, AN UNMARRIED PERSON

Y.

(herein "Borrower™), and the Mortgagee, Mid America Bank, fsb, P
{herein "Lender™).

WHEREAS, Borrower is indebtza

‘o Lender in the principa) sum of THIRTY THOUSAND AND NO/100

Dollars,
y Bomrowner's Equity Agreement and Promissory Nate (hersin "Note*) providing for

in, with %ise balance of the indebtedness, if not soaner paid, due and payable gn

which indebtedness is evidenced

periodic payments as calied for the
SEPTEMEBER 1, 2013.

TO SECURE to Lender the repayment of thc indebtedness evidenced by the Nate, with interast thereon, Llhe
payment of all other sums, with interest thereon, advanced in accordance herewith 10 protect the security of this
Martgage, and the performance f the covenanis &0 agreements of Borrower herein contained, Bomower does
hereby mortgage, grant and convey to Lender the follewiry described property located in the County of gmzz
Sfatesf HindiS.san oo ik

"HER WITH ITS UNDIVIJND PERCENTAGE INTEREST IN THE COMMON
CONDOMINIUM, AS DELTSEATED ARND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 25077886, IN THE NURTHWRST 1/4 OF SECTION 20, TOWNSHIP

38 NWORTH, RANGE 12, EAST QF THE THIRD PRINCIPAL MIRIDNIAN, IN CCOK COUNTY, ILLINOIS

P.I.N. #: 18 20 1000 74H)1062 56

which has the address of 125 ACRCIA CIRCLE #503E, INDIAWHEAD PARK, IL 29525

{(~erzin “Property Address™);
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Together with all improvemenis now or hereafter erected on the pioperty, and all easements, rights,
appurtenances, rents, ryaities, mineral. oil and gas rights and profits, water, water rights, and water stock, and ail
fixtures now or hereanesattached to the property, ali of which, inciuding repldcerments and additions thereof, shall
be deemed to be and remdin a part of the properly covered by this Mortgage: 4nd all of the foregoing, together with
"Isaid property (or the leasehoic estate if this Mortgage is on a leasehold) are hergin referred to as the "Property”.

Borrower covenanis tha. Souower is lawfully seized of the estate hergby conveyed and has the right to
mortgage, grant and convey the 2rorapty, that the Property is unencumbered, ekcepl for FIRST MORTGAGE
Midamerica Bank IN THE AMUTNY OF $145,000.00, RECORDED AS CUMENT NO.

nd that Borrower will warrant and defend penerally the title to the property adainst all other claims and demands,
ubject to any deglarations, easements or restictions listed in a schedule of exceptions to coverage in any title
nsurance policy insuring Lender's interest in the Prorerty.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall nromptly pay when due the principal of and interest on
he indebtedness evidenced by the Note, and late and other ipplicable charges 45 provided in the Note,

2. Application of Payments. The bomower must pay to the. Bank at leasy the minimum payment due in each
iling cycle. Payment of more than the minimum payment in aay oilling cycle will not relieve the borrower from
aying the minimum payment in any othes billing cycle.

Payrments received will be applied in the following order when pested-— (1) accrued interest, if any: (2) late
dharges, if any; (3) annual service fee and/or other charges, if any; and (&) prir<ipal reduction.

The CashlLine requires interest, late fees (if any) and annual service fee (il anplicable) as monthly payments.
Any additional monies sent will immediately reduce the outstanding balance by thiai amount, Interest only payments
dannot be paid in advance. Principal reduction payments cannot be made until a! arcrued interest, late charges,
and annual service fees are satisfied.

3. Charges: Liens. Borrower shall pay all taxes, assessments and other charg<s, fines and impositions
aftributable to the Property which may attain a priority over this Morigage, and leasshold payrients or ground rents if
any, by Borrower making payment, when due, directly to the payee thereof., Borrower sha"/promptly furnish to
Lender all notices of amounts due under this Paragraph and in the event Borrpwer shall make sigyment directly,

mower shall promptly fumish to Lender receipts evidencing such payments. 'Borrower shall proritly discharge
any such lien which has priority over this Morgage; provided, that Borrower shall not be required todizcharge any
slich lien so long as Botrower shall agree in writing to the payment of the obligation secured by sucli lien in a
anner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of the lien or
forfeiture of the Property or any part thereof.

4. Hazard lnsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Ploperty insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards
ag Lender may require and in such amounts and for such periods as Lender may fequire; provided, that Lender shall
ndl require that the amount of such coverage exceed that amount of coverage refjuired to pay the sums secured by
this Mortgage.

The Insurance Gamier providing the insurance shall be chosen by Borrowdr subject to approval by Lender;
vided that such approval shall not be unreasonably withheld. All premiums on{insurance policies shall be paid by
rrower making payment, when due, directly to the insurance carrier.

me

All insurance polices and renewals thereof shail be in form acceptable to Lepder and shall include a standard
mgrigage clause in favor of and in form acceptable to Lender. Lender shall have the night 1o hold the policies and
rellewals thereof, and Borrower shall promptly furnish to Lender ail renewal |notices and all receipts of said
préemiums. In the evant of 10ss, Borrower shall give prompt notice to the insurance earrier and Lender. Lender may
make proof of loss If not made promptly by Bosrower.
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repair of the Property aged, provided such restoration or repair is economically feasible or if the security of tHis
Mortgage is not therehy impaired. | If such restoration or repair is not economically feasible ar if the security of ths
Mortgage would be impaired, the insurance proceeds shall ba applied to the sums secured by this Mortgage, with
the excess, if any, paid 1o Borrower. If the Property is abandoned by Borrower, or if Borrower faijls to respond fo
Lender within 30 days from the date natice is mailed by Lender tc Borrower that the insurance carrier offers to seitie
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's optign
either to restoration or repair of the property or to the sums secured by this Mortgage.

Uniess Lender and{B

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shafl npt
exceed ar pastpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amoupt
of such payments. If under Parag aph 18 hereof the Property is acquired by Lender, all right, title and interest bf
Borrower in and to any insurance pplicies and in and to the proceeds thereof resulting from damage to the Prope
priar to the sale or acquisition shall| pass to Lender to the extent of the sums secured by this Mortgage immediate
prior to such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds: Condominiums; Planned Unit
Developments, Borrower shall keep the Property in good repair and shall not commit waste or permit impairmednt
or deterioration of the Property and|shall comply with the provisions of any lease if this Mortgage is on a leasehal
If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all
Borrower's oblications under the deslaration or covenants creating or governing the condominium or planned unjt
development./ihe by-laws and regulations of the condominium or planned unit development, and constitue
documents. If a_zondominium or planned unit development rider is executed by Borrower and recorded togeth
with this Mortgage the covenants and agreements of such rider shall be incorporated into and shall amend an
supplement the coveodints and agrepments of this Morlgage as if the rider were a part heraof.

6. Protection of Leidar's Segurity. If Borrower fails to perform the covenants and agreements contained |
this Mortgage, or if any act'Cn or proceeding is commenced which materially affects Lenders interest in th
Froperty, including, but nct limitad to eminent domain, insolvency, code enforcement, or arrangements
proceedings involving & banikiupt ot decedent, then Lender at Lender's option, upon notice to Borrower, may mak
such appearances, disburse such/su'ne.and take such action as is necessary to protect Lender's interest, including
but not limited to, disbursement of ressonable atiomey’s fees and entry upon the Property to make repairs.

Borrower shall faithfully and fuliy compiv with and abide by every term, covenant and condition of any superiof
morigage or mortgages presently encumberiny the Property. A default or delinquency under any superior morigag
or mongages shall autornatically and immeciat:l: censtitute a default under this Mortgage. Lender is expressl
authorized at its option to advan all sums’ racessary to keep any superior mortgage or mortgages in goo
standing, and all sums so advanced, together wiln interest shall be subject to the provisions of this Paragraph 6 o
this Morigage. Borrower agrees not to make any ajreement with the holder of any superior mortgage that in an
way shali modify, change, alter or extend any of the torms-or conditions of that superior mortgage nor shall Bormowe
request or accept any future advancgs under that superiar nartgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragrarh &, with interest thareon, shall become additiona
indebtadness of Borrower secured by this Mortgage. Unless Bor ower and Lender agree 1o other terms of payment
such amounts shall be payable upon notice from Lender to Bor rver requesting payment thereof and shall bea
interest from the date of disbursement at the rate payable from time te“thine on outstanding principal under the Not%]
uniess payment of interest at such rate would be contrary to applicablz law; in which event such amounts shall bea
interest at the highest rate permissible under applicable [aw. Nothing rontamned in this Paragraph 6 shall require
Lender 1o incur any expense or take any action hereunder.

ake or cause to be made reasonable ‘entries upon and inspections of thel
ph & shall require Lender to incur any expers.a ar take any action hereunder.,

7. Inspection. Lsnder may
Property, provided that in this Parag
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8. Condemnation, The proceeds ot any award or claim for damages| direct or consequential, in connection
with any condemnation or other taking of the Property, or pai thereof, or for conveyance in liew of condemnation
are hereby assigned snd shail be paid to Lender.

In ihe event of a totalitating of the Property, the proceeds shall be appliedito the sums secured by this Mortgage,
with the excess, if any, pe’d ‘o Borrower. In the event of a partiai taking (of the Property, unless Borrower and
Lender otherwise agree in wiitiag, there shali be applizd to the sums secured by this Mortgage such proportion of
the proceeds as is equal to that mionortion which the amount of the sums secured by this Mortgage immediately
prior to the date of taking bears 10 Yiif: fair market value of the Property immediately prior to the date of taking with
the balance of the proceeds paid to Foriower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such
natice is mailed, Lender is autherized to collect #=d apply the proceeds at Lender's option, either to restoration or
repair of the Property or to the sums secured by tiis Mortgage.

Unless Lender and Borrower otherwise agree in wriling.-2ny such application of progceeds to principal shall not
extend or postpone the due date of the periodic payments refurred to in Paragraph 1 hereof ar change the amount
of such payments.

9. Borrower Not Released. Extension of the time for paymv.nt or mbdification of payment of the sums
ecured by this Morigage granted by Lender to any successor in interest 'of Borrower shall not aperate to release, in
ny manner, the liability of ihe original Borrower and Borrower's success=is in ihterest, Lender shall not be required
o commence proceedings agalnst such successor or refuse to extend umy: for payment or otherwise modify
ayment of sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
Uccessors in interest.

10. Forbearance by Lender Not a Waiver. Any forbearance by Lendet in‘e xeirising any right or remedy
ereunder, or ctherwise affurded by applicable law, shall net be walver of or praclude the exercise of any such right
rremedy. The procurernent of insurance or the payment of taxes or other liens or charges Fy i ender shall not be a
aiver of Lender's right to accelerate the maturity of the indebtedness secured by this Mortguge.

11. Remedies Cumulative. Al remedies provided in this Morigage are djstinct and cumulative to any other
ght or remedy under this Morlgage or afforded by law or equity, and may be exercised concurrently, inc ependently
I successively.

0 =

12, Successors and Assigns Bound:; Joint and Several Liability; {Captions. The covenants and
agreements herein contained shall bind, and the rights hereunder shall insure |to, the respective successors and
azsigns of Lender and Borrower, sutject ta the provisions of Paragraph 18 hersof. All covenanis and agresments of
Bprrower shall be joint and several. The captions and headings of Paragraphs of this Mortgage are for convenience
ofily and are not to be used to interpret or define the provisions hereof.

13. Notice. Except for any notice required under applicable law ta be given|in angther manner, (a) any notice
to Borrower provided for in this Mortgage shall be given by mailing such \notice by certified mail addressed
to Borroewer at the Property Address or at such other address as Borrbwer may designate by notice to
Lender as provided herein, and (&) any notice to Lender shall be given by certified mail, return receipt
requested, to Lender's address stated herein or to such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in this manner designated.
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for national use and non-uniform| covenants with imited variations by jurisdiction to constitute a uniform secy ity
instrument covering real properly. This Martgage shaill be governed by the law of the jurisdiction in which fhe
Property is tocated. In the event that any provision or clause of this Mortgage or the Note conflicts with apnlicaple
law, such conflict shall not affect gther provisions of this Mortgage or the Note which can be given effect without
conflicting provision, and to this end the provisions of the Morigage and the Note are declared to be severable.

15. Borrower's Gopy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at
time of execution or after recordatien hereof.

16. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is soldor
transferred by Borrower without Lender's prior written consent, excluding (8) the creation of a lien or encumbrange
supordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c}la
transfer by devise or descent or by| operation of taw upon the death of a joint tenant or (d) the grant of any leasehdid
interest of three years or less not containing an aption to purchase, Lender may at Lenders optitn, declare all the
sums secured by this Mortgage to be immediateiy due and payable. Lender shall have waived such option ffo
accelerate if, prior to the sale or transfer, Lender and the person te whom the Property is to be sold or shall have
waived such option 1o accelerate if) prior 1o the sale or transfer, Lender and the person to whom the Property is 10 jie
sold or transferred reach agreermeagt in writing that the credit of such person Is satisfactory to Lender and Borrowsr
or such other person pays all expenses incurred by Lender to assume that the lien of this Mortgage and Lendens
interest in the "roperty shall continue unimpaired. If Lender has waived the option 1o accelerate provided in this
Paragraph 1€, and if Borrower's sliccessor in interest has executed a written assumption agreement accepted
writing by Lender, Lender shall reledse Borrower from all obligations under this Martgage and Note.

If Lender exerciees such option|to accelerate, Lender shall mail Borrower notice of acceleration in accordan
with Paragraph 12 lerris, Such nptice shall provide a pericd of not less than 30 days from the date the notice
mailed within which Borroewar mayl pay the sums declared due. If Borrower fails to pay such sums prior to th
expiration of such period, Jender, may, without further notice or demand on Borrower, invoke any remedi
permmitted by Paragraph 18 haraef,

17. Obligatory Advances. s "Marigage secures the repayment of certain sums advanced to the Borrow:
under the Equity Agreement and Préinissory Note. Pravided Borrower is not in default with respect to any covenar
or agreement under the lerms of this/Mortgage, and the Equity Agreement and Promissory Nole, including the
covenants to pay when due any sums secured by this Mortgage, Lender is obligated from time to time and upor
demand of Borrower to advance sych additiinal sums requested by Bomower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. [Except as provided in Paragraph 18 hereof, upon Borrower's breach of any
covenant or agreement of Borrower |n this Mortgage, including the covenants to pay when due any sums secured by
this Morigage, Lender, prior to acceleration, shall wmail natice to Borrower as provided in Paragraph 13 heregi
specifying (1) the Breach; (2) the agtion required to ¢ire 2uch Braach; {3) a date, not less than 30 days from the
date the notice is mailed to Borrower, by which such Breath nust be cured; and (4) that failure 0 cure such Breach
on or before the date specified in the notice may result’ I wcceleration of the sum secured by this Mortgage,
foreciosure by judicial proceeding ar|d sale of the property. T~ notice shall further inform Berrower of the right tol
reinstate after acceleration and the right to assert in the foreclosu e proceeding the non-existence of a default or any
other defense of Borrower to acceleration and foreciosure. If the Bresch is not cured on or before the date specified
in the notice, Lendar at Lender's optipn may declars all of the sums secuied by this Mortgage to be immediately due
and payable without further demand and may foreclose this Mortgags by judicial proceeding. Lender shall be
entitled to collect in such proceeding|all expenses of foreclosure, incluaing, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. MNoiwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shali have the iright to have any proceedings begun by lender fo enforce this Mortgage
discontinued at any time prior to ently of a judgment enforcing this Mortgage if; (a)/ 8orrower pay Lender al! sums
which would be then due under this Mortgage, had no acceleration oceurred; (b) Borrownr cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower peys all reasonable expenses
incurred by Lender in enforcing the |covenants and agreements of Borrower contained in-this Morigage and in
enforcing Lender's remedies as proviged in Paragraph 18 hereof, including, but not limited th. reasonable attomey's
fees;

1850CL Page 5 of § 3102




0326708076 Page: 6 of 6

UNOFFICIAL COPY

afid (b) Borrower takes such action and pays all expenses as Lender may reasonably require to assure that the lien
of this Mortgage, Lenders interest in the Property and Borrower's obligation to pay the sums secured by this

rigage shall continue’ uninpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations
sdeured hereby shall remair/in full force and effect as if no acceleration had occuirad.

0. Assignment of Renis; Appointmemt of Receiver; Lender in Possession. As additional security
hdreunder, Borrower hereby 4ceions to Lender the rents of the Property, provided that Borrower shall, prior to
adeeleration under Paragraph 18 ne.eof or abandonment of the Property, have the right to collect and retain such

ts as they become due and payakie,

Upon acceleration under Paragraph ‘%d hereof or abandonment of the Property and at any time prior to the
Iration of any period of redemption following iudicial sale, Lender, in person, by agent or by judicially appointed
rebeiver, shall be entifled to enter upon, take rossession of and manage the Property and to collect the rents of the
Pibperty including those past due. All rents colleied by Lender or the raceiver ghall be applied first to payment of
thi costs of management of the Property and ccliection of the costs of management of the Property and collection
of|rents, including, but not limited to receiver's fees, p/emiums on receiver's bands and reasonable attorney's fees

then to the sums secured by this Martgage. Lencer and the receiver shall be liable to account only for those

21. Release, Upon payment of all sus secured by this ivioitgage on the Expiration Date of the Note, or upon
written request of Borrower (if prior to the final due date with ail sums having been paid) Lender shall release this
rtgage without charge to Borrower, Borrower shall pay all cost:s of racordation, if any.

22. Waiver of Homestead. Borrower hereby waives all right of jloriicstead exemption in the Property.

INIWITNESS WHEREOF, Borrawer has executed this Martgage.

Borrower

Barrower
STITE OF ILLINOQIS )}

)88

CQUNTY OF y

[t

e undersigned, a Notary Public in and for said Counaty and State do hereby certify that JaMes P MOONEY, AN
RIED PERSON

pemsonally known to me to be the same person(s) whose name(s) isfare subscribed fto the foregoing instrument,
apfheared pefore me this day in person, and acknowledged that he signed and deliverad the said
insjrument as his free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal this- =% <~ day of e

WHEN RECORDED RETURN TO: Notary Pubic (/" i
Milp AMERICA BANK, f£&b.

1823 CENTRE POINT CIRCLE , R

r.) o. Box 3142 "OFFICIAL SEALY
mrER\rILLE. IL. 60S66-7142 NANCY A. PALMER

Naotary Public, State of llinois
8atr=4 uen/”ud gl2=1 My Cormmission Expires 6-25-2005 =wald wegl:il EUUZ-EZ-SHV

PR . T 3,

My commission expires:

B -
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