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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardirg the usage of words used in this document are
alsoprovidedinSection16.

{A) "Security Instrument” means this document, which is dated September 18, 2003

togetherwithallRiderstothisdocument.
(B) "Borrower" is Margaret L. OHara, an unmarried womap

BorrowerislhenmrtgagorunderthisSecuritylnslrument.
(C) "Lender" is CitiMortgage, Inc.

Lenderisa Corporation

organizedandexistingunderthelawsof Delaware
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Lender'saddressis 1000 Technology Drive, Q' Fallon, MO 63304

LenderisthemortgageeunderthisSecurityInstrument.
(D) "Note" means the promissory note signed by Borrower and dated September 18, 2003
TheNotestatesthatBorrowerowesLender One Hundred Eighty One Thousand Five Hundred

Dollars
(UU.5.% 181,500.00 )plusinterest‘BorrowerhaspromisedtopaylhisdebtinregularPeriodic
Paymentsandtopaythedebtinfullnotlaterthan October 1, 2033 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Propert;.!"
(F) "Loau” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
dueundennpl‘.’ﬁte,andallsumsdueunderthisSecuritylnslrumen[,plusinterest.
(G) "Rider<" rieans all Riders to this Security Instrument that are executed by Borrower. The following
RidersaretobéexzcuigdbyBorrower(checkboxasapplicable]

AdjustableRateRiGer CondominiumRider L] SecondHomeRider
BalleonRider D PlannedUnitDevelopmentRider [] I-4FamilyRider
VARider L] TiweeklyPaymeniRider Other(s) [specify]

Other(s):

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and cide’s {that have the effect of law) as well as all applicable final,
non-appealablejudicialopinions.

(1) "Community Association Dues, Fees, and Asses:ments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propecty by a condominium association, homeowners
associationorsimilarerganization.

(I} "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is nitiates Fiwough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct. ar-authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to. poiat-of-sale transfers, automated teller
machine transactions, transfers initiated by flelephone, wire transfers and awtomated clearinghouse
transfers.

{K) "Eserow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of camzges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describin in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iit) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omiissiuns-as to, the
valueand/orconditionoftheProperty.

{M) "Mortgage [nsurance” means insurance protecting Lender against the nonpayment of, or efant on,
theLoan,

(N) "Periodic Payment" means the regularly scheduled amount due for (§) principal and interest under the
Note,plus(ii)anyamounlsunderSec[i0n30ﬂhisSecurityInstmmenl.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing reguiation, Regulation X (24 C.F.R. Part 3500). as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan"underRESPA

002001121783
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
notthatparlyhasassumedBorrower'sobligalionsundertheNoteand/orthisSecurity[nstrument.

TRANSFEROFRIGHTSINTHEPROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [TypeofRecordingJurisdiction]
of Cock |NameofRecordingJurisdiction|:

See attached .egal description

ParcellDNumber: 17-03-201-068-1035 whichcurrentlyhastheaddressof
73 East Elm Street |Street

Chicago [City}=])inois 60611- [ZipCode]
("PropertyAddress"):

TOGETHER WITH all the improvements now or hereafer erected on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
SecurityInstrumentasthe"Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convévid and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, ‘except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agains! all
claimsanddemands, subjecttoanyencumbrancesofrecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM  COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrumeny’ sha
002001121783
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federalagency,instrumentali(y,orentity;or{d)E[ectronicFundsTransfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curreat,.vithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymento’in.the future, but Leader is not obligated to apply such payments at the time such payments are
accepted. if cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wrapziizd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. Tt Perrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return then’ to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under'ine Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the filturs. zzainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instriment.ar performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende; shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under i Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the Grder in which it became due. Any remaining amounts
shall be applied first to late charges, second to an .other amounts due under this Security Instrument, and
thentoreducetheprincipalbalanceoftheNote.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may Ge applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding  Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to ‘ne »xtent that, each payment can be
paid in full. To the extent that any excess exists affer the payment is applicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges die Voluniary prepayments shall
beappliedﬁrsltoanyprepaymentchargesandlhenasdescribedintheNme.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds ta principal due under
lheNoteshallnotexlendorposlponetheduedale.orchange[heamount,ofthePeriodicPaymerts )

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic/Payinents are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for paymeti-of amaunts due
for: (a) taxes and assessments and other items which can atlain priority over this Security Insirument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, (f any: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage In:urance
premiums, if any, or any sums payable by Borrower to Lender in liey of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Fscrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when an g,,/éy;able, the amounts

002001121783 /(;//
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its righis under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or ali Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
sucham':'mts,thatarethenrequiredunderthisSectionS.

Lunser may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at.the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow lems or otherwise in accordance with Applicable
Law.

The Funds shall Ve held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit; (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. Lender shail apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendcr sha'l not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verify.ng the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lede- to make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to be paill en the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bortoyser and Lender can agree in writing, however, that interes
shall be paid on the Funds. Lender shall give to Boirower, without charge, an annual accounting of the
FundsasrequiredbyRESPA.

If there is a surplus of Funds held in escrow. a4 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA “1f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as refqui‘ed by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaire with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lende:” the amount necessary to make
upthedeﬁciencyinaccordancewithRESPA,bu(innomorethan12m0nthlypaymer\(s

Upon payment in full of all sums secured by this Security Instrument, Zerder shall promptly refund
toBorroweranyFundsheldbyLender.

4. Charges; Liens. Borrower shall pay all faxes, assessments, charges, ‘fises, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseholl payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessigeris if any. To
theextenlthattheseitemsareEscrowIlems,Borrowershallpay(heminthemannerprovidedinSectionS.

Borrower shall promptly discharge any lien which has priority over this Security Instrunient smless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accep.able
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only uatil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
moreoftheactionssetforthaboveinthisSectiond.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reportingserviceusedbyLenderinconnectionwiththisLoan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loza, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right” tv-«isapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Sorewer to pay. in connection with this Loan, either: (@) a one-time charge for flood zone
determination, certification and tracking services: or (b) a one-time charge for flood zone determination
and certificzior’ services and subsequent charges each (ime remappings or similar changes occur which
reasonably might-aifict_such determination or certification. Borrower shall also be responsible for the
payment of any fees dmposed by the Federal Emergency Management Agency in connection with the
reviewofanyﬂoodzone:‘ctcrminationresultingfmmanobjectionhyBorrower.

If Borrower fails to niairizia any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option dnd Rarrower’s expense. Lender is under no obligation to purchase any
particular type or amount of covelage.' Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gredler or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ruverage so obtained might significantly exceed the cost of
insurance that Borrower could have obiained. Any“amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sna’; be payable, with such interest, upon notice from
LendertoBorrowerrequestingpayment.

All insurance policies required by Lender and renewals of Guch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mio: tnage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the 7ighi to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 1o Lender ' receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, i 0'herwise required by Lender,
for damage to, or destruction of, the Property, such pelicy shall include a siardard mortgage clause and
shallnameLenderasm0rlgageeand/orasanadditionallosspayce.

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowér o'herwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required-4y Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaily” frasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have (ne dighi to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to eniur the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, refained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

002001121783
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrowzr) under all insurance policies covering the Property, insofar as such rights are applicable to the
covezdge.of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
topayamsuntsunpaidundertheNoteorthisSecurityInstrument, whetherornotthendue.

6. Ocecupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wiinin £3. days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrewer's. principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstancesexistwhickarebeyondBorrower 'scontrol.

7. Preservation, Mailtenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrow(r is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deer orating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that regalr er restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged iv—avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wiig uamage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prorerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaivs.and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurariceor condemnation proceeds are not sufficient
(o repair or restore the Property, Borrower is not relieved ‘of Bifrower's obligation for the completion of
suchrepairorrestoration.

Lender or its ageni may make reasonable entries upon and ipspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis_on-the Property, Lender shall give
Borrowern0ticeal(hetimeoforpriorlosuchanimeriorinspectionspecifyingsuchﬂa:onablecause.

8. Borrower's Loan Application. Borrower shall be in default it, Awring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ‘ob statements to Lender
{or failed to provide Lender with material information) in connection with th¢ Lban. Material
representations include, but are not limited o, representations concerning Borrower's ‘wecrpancy of the
PropertyasBorrower ' sprincipalresidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inst/ument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (3) tnere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may altain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has ahandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and {c) paying reasonable
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attorneys’ fees to protect iis interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up deors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actionsauthorizedunderthisSection9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.

Py 1*'this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leas¢. W Borrower acquires fee title to the Property, the leasehold and the fee title shall not nerge unless
Lenderagresstothemergerinwriting.

10. Meitzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shat!_rav-the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuranse coverage required by Lender ceases to be available from the mortgage insurer that
previously provided” sw:civ insurance and Borrower was required to make separately designated payments
toward the premiums for~Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Lerlower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is nof
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage feased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve)in- lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tiat "o Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earmngs i such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again Lecomes availabie, is obtained, and Lender requires
separalely designated payments toward the premiums for Moertgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: vias required to make separately designated
payments toward the premiums for Mortgage Insurance, Bsrrover shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non'refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wrif’en ogreement between Borrower and
Lender providing for such termination er until termination is requirec by Applicable Law. Nothing in this
SeclionlOaifeclsBormwer'sobligationtopayinlereslattherateprovidedintheN.Jt:.

Mortgage Insurance reimburses Lender (or any entity that purchases-thé Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nel 4 party fo the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from-4me 1o time, and may
enler into agreements with other parties that share or modify their risk, or reduce losses| These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paity lozparties) to
these agreements. These agreements may require the mortgage insurer to make payments using zny source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurancepremiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiumspaid(olheinsurer,thearrangememisoﬂentermed"captivereinsurance."Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assignedtoandshallbepaidtoLender.

If the Property is damaged, such Miscellaneous Proceeds shall he applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Zenler has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs anf. rstoration in a single disbursement or in a series of progress paymemts as the work is
completed. “Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Traceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscrilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due’-with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
appliedintheorderprovidedfor:nSaction2.

In the event of a total“tking, destruction, or loss in value of (he Property, the Miscellaneous
Proceeds shall be applied to the su:is cecured by this Security Instrument, whether or not then due, with
theexcess, ifany, paidtoBorrower.

In the event of a partial taking, cestiuction, or loss in value of the Property in which the fair market
value of the Property immediately before tha partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secures 5y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be f>duced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total zmount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (0¥the fair market value of the Property immediately
beforethe artialtaking, destruction, orlossinvalue. AnybalanceskaiibepaidioBorrower.

In t}?e event of a partial taking, destruction, or loss in valre of the Property in which the fair market
value of the Property immediately before the partial taking, esiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, Zestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous 2rocerds shall be applied to the sums
securedbythisSecuritylnstrumentwhetherornotthesumsarethendue.

If the Property is abandoned by Borrower. or if. after notice by-Lsader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (o sotle-a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is g.ven Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tie Proverty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” m‘ans he third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a wigh? of action in
regardioMiscellaneousProceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of iencer's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
areherebyassignedandshallbepaidtoLender.

All" Miscellaneous Proceeds that are nof applied to restoration or repair of the Property shall be
appliedintheorderprovidedforinSection?.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Inslpumer}gﬁanted by Lender

7 /
002001121783 (___,/ / >

fmua_ja’
@,5(1L) 000y Pageof15 Form 3014  1/01




0326710009 Page: 10 of 25

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend fime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bortrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
precludetheexerciseofanyﬁghtorremedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs. this Security Instrument but does not execute the Note (a "co-signer"): {a) is co-signing this
Secur’y [nstrument only to morlgage, grant and convey the co-signer’s interest in the Property under the
terms of tLis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument:“and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accramodations with regard to the terms of this Security Instrument or the Note without the
co-signer'sconssit

Subject to ‘the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations wader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights'zid benefits under fhis Security Instrument. Borrower shall not be released from
Borrower's obligations and havility under this Security Instrument uniess Lender agrees to such release in
writing. The covenants ana-asicements of this Security Instrument shall bind (except as provided in
Sec[i0n20)andbeneﬁtlhesuccessorsataas:ignsofLender.

14. Loan Charges. Lender inay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of n.ofecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limit.d (o, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exp ess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohib’aon, on the charging of such fee. Lender may not charge
feesthatareexpresslyprohibitedbythisSecuri[yInstrumentorbyApplicableLaw.

If the Loan is subject to a law which sets maximim loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coiected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rcduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mike this refund by reducing the principal
owed under the Note or hy making a direct payment to Borrower. If\a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boriover might have arising out
ofsuchovercharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument ziiail be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered i0-Borrower's
notice address if sent by other means. Notice (o any one Borrower shall constitute notice toal" Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proper(v-Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal, nrzaptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borsower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed fo have been given to Lender until actually
received by Lender. If any netice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

002001121783
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of (his Security Instrument or the Note which can be
giveneffectwithouttheconflictingprovision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
takearyaction,

17."Parrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trapsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in-tie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beiiefici~i interests transferred in a bond for deed. contract for deed, installment sales contract or
escrowagreemem,fhc?.:tentofwhichis(hetransferoftitlebyB0m)wemtafuturedatetoapurchaser.

If all or any part-t'the Property or any Interest in the Property is sold or transferred (or if Borrower
Is not a natural person <z a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mzy reouire immediate payment in full of all sums secured by this Security
Instrument. However, this ption shall not be exercised by Lender if such exercise is prohibited by
ApplicableLaw.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 5
within which Borrower must pay all suris ecared by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peiiod, Lender may invoke any remedies permitted by this
SecurityInstrumentwithoutfurthernoticeordemandorSoi -ower.

19. Borrower's Right to Reinstate After. Acceleration, If Borrower meels certain conditions,
Borrower shall have the right to have enforcement Of ‘his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pronerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might-specify for the termination of Borrower's right
o reinstate; or (c) entry of a judgment enforcing this Secu:ir Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due 126t this Security instrument and the Note
as if’ no acceleration had occurred; (b) cures any default of any other covenanis or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bui-not/iimited to, reasonable altorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takés sach action as Lender may
reasonably require to assure that Lender's interest in the Froperty and ‘rights under this Security
Instrument, and Borrower's obligation (o pay the sums secured by this Security Inst:ument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require #4ai Borrower pay
such reinstatement sums and expenses in one or more of fhe following forms, as selected Ly Lender: (a)
cash; (b) money order; (c} certified check, bank check, treasurer’s check or cashier's check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiurientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrimest and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However; this
righttoreinstateshallnotapplyinthecaseofaccelerationunderSection!8,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

A7 A
002001121783 ) C%
@D-G(IL) (0010) Page’10f15 Form 3014 1/01



0326710009 Page: 12 of 25

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumedbytheNatepurchaserunles50IherwisepmvidedbytheNotepurchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alieges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged hreach and afforded the
otherpary hereto a reasonable period after the giving of such notice 1o take corrective action, If
Applicah!c .aw provides a time period which must elapse before certain action can be taken, that time
period wil. b deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity c.syre given to Borrower pursuant to Section 22 and the notice of acceleration given (o
Borrower pursuant. io“Section 18 shall be deemed to satisfy the notice and opportunity (o take corrective
actionprovisionsofthisSec/ion20.

21. Hazardous Substances. As used in this Section 21: (a}) "Hazardous Substances" are those
substances defined as toxic oriiziardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ke-Gsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materi=!s containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal-Ya=vs.and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defized in Environmental Law: and (d) an "Environmental
Condition” means a condition that can cause, ‘contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use; disnosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 4r-or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a)/that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, dve to .he presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vatvz 5 the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prozeity of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norinil residential uses and to
maintenanceoftheProperty(including,bulnoﬂimitedto,hazardoussubstancesinconsumerglJuuc(s).

Borrower shall promptly give Lender written notice of (a} any investigation, clain, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prorierty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge”_ib) any
Environmenta! Condition, including but not limited to, any spilling, leaking, discharge, release ¢r threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releass of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
renedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
LenderforanEnvironmentalCleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciozi e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
aption may.cranire immediate payment in fuil of all sums secured by this Security Instrument
without furzfier’demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha]l Day any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, (but only if the fee is paid to a third party for services rendered and the
chargingofthefeeispermittedunderApplirabizLaw.

24. Waiver of Homestead. In accordaaewith Tlinois law, the Borrower hereby releases and waives
allrigh[sunderandbyvirtueoftheIllinoishomesteadexv;upﬁonlaws.

25. Placement of Collateral Protection Insurance Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeine:t with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrow<r's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender owichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conréction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ag'eement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha? inzarance, including interest
and any other charges Lender may impose in connection with (he placement f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ingurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mre than the cost of
insuranceBorrowermaybeabletoobtainonitsown.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
SecuritylnstrumentandinanijderexecutedbyBorrowerandrecordedwilhi(.

Witnesses:
P o
/'{f7 § --‘/C"_".“‘ - o
L 5/ / s // z/("\ o /"’_«"
/ﬁ///ﬂ/ pi e g & / %/ﬁ (Seal)
. i 7 -Borrower
Margaret}AHara
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1 WMW Uﬁf}(’w
v AU 4 OHena Nz
n g d - Womer—

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeare before me this day in person, and acknowledged that he/she/they signed and delivered the said
instr:,mer"ashis/her/theirfreeandvoluntatyact,fortheusesandpurposesthereinselfzth.

Given snder my hand and official seal, this / \j'l_._ dayof
MyCommissionE.mnifes: | [F /4
olat¥Pu

LV4
it "OFFICIAL SEAL®
BRENDA KRASUSK
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 2/8
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LEGAL DESCRIPTION
UNIT 11-C AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 23, 24 AND 25 AND THE WEST 3.25 FEET OF LOT 26 (EXCEPT THEREFROM THE EAST
12 INCHES OF THE SCUTH 50.18 FEET OF THE NORTH 60.08 FEET OF SAID WEST 3.25
FEET OF SAID LOT 26} IN HEALY'S SUBDIVISION OF LOT 1 AND THE NORTH i/2 OF LOT
11 AND PART OF LOT 10 IN BLOCK 2 OF THE CANAL TRUSTEES' SUBDIVISION OF THE
SOUTH FRACTIONAL 1/2 OF SECTION 3, TOWNSHIP 39 NORTH, RANGCE 14, EAST OF THE
THIRD/SRINCIPAL MERIDIAN TOGETHER WITH THE NORTH 36.5 FEET COF LOT 10 LYING
SOUTH AN ADJOINING LOTS 23 AND 24 AFORESAID AND TOGETHER WITH THE WEST 2
INCHES OF T4E SOUTH 32.9 FEET OF THE NORTH 93.03 FEET OF SAID LOT 26 {EXCEPT
THE WEST 345 FEET) IN THE CITY OF CHICAGO IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO DECLARATION OF CONDOMINIUM DOCUMENT
22511572 TOGETHER WITH AN UNGIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS .
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FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this 18th  day of September , 2003
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned person whether
one or rare, (the "Borrower") to secure Borrower's Note (o CitiMortgage, Inc. 1000 Technolooy
OFallon M03304
(the "Lender’) of the same date and covering the property described in the Security Instrument and
located at: 1 73EastElmStreet, Chicago, IL60611

(PROPERTY ADDRESS)

ASSUMPTIGN COVENANTS. In addition to the convenants and
agreements mace in_the Security Instrument, Borrower and Lender
further covenant znd vgree as follows:

A. ASSUMPTION. Any person puictasing the Property from Borrower may assume full liability
1o repay Borrower's Nofe to Lender inder the terms and conditions set out in this Assumption
Rider.

B. AGREEMENT. Lender may require the Purchazer to sign an assumption agreement, in the form
required by Lender, which obligates the Purchase: 15 keep all the promises and agreements made
in the Note and Security Instrument. Borrower will contaue to be obligated under the Note and
Security Instrument unless Lender releases Borrower in Wi iting.

C. APPLICABILITY. Lender is bound by these conditions an! terrs, as follows:

1. Lender shall have no obligation to allow assumption by a parchaser from Borrower until the
initial fixed interest rate payable on the Note changes to an adjusiable rate;

2. This Assumption Rider applies only to the first transfer of the Property by Borrower and not
to a foreclosure sale:

3. Purchaser must be an individual, not a partnership, corporation or other esitity-

4. Purchaser must meet Lender's credit underwriting standards for the type-of Tagn being
assumed as if Lender were making a new loan to Purchaser;

5. Purchaser shail assume only the balance due on the Note at the time of assumption for the
term remaining on the Note;

6. If applicable, Borrower's private mortgage insurance coverage must be iransferred to the
Purchaser in writing, unless waived by Lender:

7. If Borrower's Note has a conversion feature and Borrower has exercised the right of
conversion of this loan to a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Borrower; and

8. Lender must reasonably determine that Lender's security will not be impaired by the loan
assumption.

MB-2117Rev.1/95Page10f2
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Loan#: 002001121783

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower's Note interest
rate in effect at the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one percent {1%)
of the current Note balance and its normal loan closing costs, except the cost of a real estate
appraissl.

BY SIGNING EFLOW, Borrower accepts and agrees to the terms and covenants of this Assumption
Rider.

I Fr (Seal)
“Borower

Margaret L, OHara

S

MB-2117Rev.1/95Page2af2
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FIXED/ADJUSTABLERATERIDER

(One-Year Treasury Index - Rate Caps)

(115 FIXED/ADJUSTABLE RATE RIDER is made this Eighteenth dayof September,
2003 »and is incorporated into and shall be deemed io amend and supplement the Morigage,
Deed of Tivsi,or Security Deed (the "Security Instrument") of the same date given by the undersigned
("Berrower™ wsenreBorrower 'sFixed/AdjustableRateNote (the "Note")to CitiMortgage, Inc.

{"Lender") of the sam>.Late and covering the property described in the Security Tnstrument and located at:

73 East Elm Street, Chicago, 1L 60611
[PropertyAddress)

THE NOTE PROVIDES FOK A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE 4NTEREST RATE THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTAGLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUN. RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to thé covenants and agreements made in the Security
Instrument, B0rrowerandLenderfurthercovenantandagreeasfohm: s:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGE3

The Note provides for an initial fixed interest rate of 4.625 %.TheNotealso
providesforachangeimheinitialﬁxedratetoanadjustableinterestrate,asfol!ows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCES

{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest ~a‘e on the first day of
October,2010 ,andtheadjustableinterestrateIwi]lpaymaycha igeonthat
day every 12th month thereafter. The date on which my initial fixed interest rate changes-o. an adjustable
imerestrate,andeachdateonwhichmyadjustableinleres[ratecouldchange,iscalleda"ChangeDate.”

002001121783

MULTISTATE FIXEDVADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

Dsnomaor romanyfi) AT
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index” is the weekiy average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
datedlaeysbeforeeachChangeDateiscalledthe" Currentindex. "

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable:nfurmation. TheNoteHolderwillgivemenoticeofthischoice.

(C) Caldvlaiisn of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two & 75/100 percentagepoints
(2.750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-e/ght.=f one percentage point (0.125%). Subject to the limits stated in Section
4(D)below,thisroundedamoumwiubemynewinterestrateuntilthenex[ChangeDa[e.

The Note Holder will then de ermine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am exvecied to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
mymenthlypayment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required (o pay ‘ot the first Change Date will not be greater than
9.625 %orlessthan 2,750 0. Thereafter,myadjustableinterest
rate will never he increased or decreased on any singie Change Date by more than two percentage points
from the rate of interest [ have been paying for the preceding’ 12 months. My interest rate will never be
greaterthan 9.625 %.

(E) Effective Date of Changes

My new interest rate wili hecome effective on each Change Date_I »ill pay the amount of my new
monthly payment beginning on the first monthly payment date after the Chorge Date until (he amount of
mymonthlypaymentchangesagain.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initia) tixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required sv-law to be
given to me and also the title and telephone number of a persor who will answer any questior I'may have
regardingthenotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
statedinSectionAabove,UniformCovenantISoftheSecurityInsthshg ;adasfollows:

o y
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limiied to, those beneficial interests transferred in a bond for deed, contract for dee%,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Boizoweratafuturedatetoapurchaser.

If all or any part of the Property or any Interest in the Pro erty is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in ﬁorrower is sold or transferred)
without Lender's prior wrilten consent, Lender may require immediate payment in full of all
sums secrirer! by this Security Instrument. However, this option shall not be exercised by Lender
ifsuchexeiciccisorohibitedbyApplicableLaw.

It Lender ciercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide & period of not less than 30 ﬁays from the date the notice is given in
accordance with Sertion 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower-{ails to pay these sums prior to the expiration of this period, Lender
may invoke any remediz< pesmitted %y this Security Instrument without further notice or demand
onBorrower.

2. When Borrower's initial fixed ‘interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covepant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provizions of Uniform (.yovenanl 18 of the Security Instrument shall
beamendedtoreadasfollows:

Transfer of the Property or a Bereficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any lepal or beneficial interest in the Property, including,
but not limited to, those béneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, th: intent of which is the transfer of title by
Borroweratafuturedatetoapurchaser.

If all or any part of the Property or any Interest 1 th> Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interés* ja Eorrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option $*ail not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also .hall nat exercise this option if:
(a) Borrower causes to be submitted to Lender information requirer by Lender to evaluate the
intended transferee as if a new loan were being made to the taaisferee; and (b) Lender
reasonably determines that Lender's securily will not be impaired by tiie '0an assumption and
ihat dthe risk of a breach of any covenant or agreement in this ecurity Instiu nent is acceptable to
ender,

To the extent permitted by Applicable Law, Lender ma charge a reasonalie fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the trarsferee to
sign an assumption agreement that is acceptable (o Lender and that obligates the transiesce to
keep all the promises and agreements made in the Note and in this Security Instzurient.
Borrower will continue to be obligated under the Note and this Security Instrument “waless
LenderreleasesBorrowerinwriting.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days fgom
the date the notice is given in accordance with Section 15 within which Borrower must pay all

Y
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
withoutfurthernoticeordemandonBorrower.

8Y-5IGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjusi2bleRateRider.

- /'?" //./ 4 Y ", e
”,,,/'v:’l. ///;/ » /éff *>/< T
"2 ‘ /4’?%';/ ’2/;" R - "/ é? (Seal)
Margaret L,}Q‘Hara Borrower
e
Yy
'/"".-‘ i
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CONDOMINIUMRIDER

THIS CONDOMINIUM RIDER is made this Eightcenth  dayof September, 2003
and is jucorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Leed (the "Security Instrument”) of the same daie given by the undersigned (the "Borrower") (o
secureBozrover'sNoteto
CitiMortgags, 'nc.
(the
"Lender”) of the 21w date and covering the Property described in the Security Instrument and located at:

73 East Elm Street, Chicago, IL 60611
[PropertyAddress|
The Property includes a unit “in, tegether with an undivided interest in the common elements of, a
condominiumprojectknownas:
Tbd
[l\'dmeJlrandominiumPrﬂjectl

(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title f5 property for the benefit or use of its members or
shareholders, the Property also includes Borrowor's interest in the Owners Association and the uses,
proceedsandbenefitsofBorrower 'sinterest.

CONDOMINIUM COVENANTS. In addition to the coverdnts and agreements made in the Security
Instrument,BorrowerandLenderfurthercovenantandagreeasfolluws:

A. Condominium Obligations. Borrower shall perform all of borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dueumeats” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-law:, i) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when duc, 7il dues and assessments
imposedpursuanttotheConstituentDocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project whick is ratisfactory to
Lender and which provides insurance coverage in the amounts (including deductible-lévii). for the
periods, and against loss by fire, hazards included within the term “extended coverage," aud any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires (nsurance,
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation under Section
% o maintain property insurance coverage on the Property is deemed satisfied to the extent that the
requirer'leerageisprovidedbytheOwnersAssocialionpolicy.

Wizt Lender requires as a condition of this waiver can change during the term of the loan.

Borzowzr shall give Lender prompt notice of any lapse in required property insurance coverage
providedbyihaipisterorblanketpolicy.

In the event afa distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property,~whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall ‘be paid to Lender for application to the sums secured by the Security Instrument,
whetherornotthendue, wititheexcess, ifany, paidtoBorrower.

C. Public Liability Insurapce. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains >-nublic liability insurance policy acceptable in form, amount. and
extentofcoveragetoLender.

D. Condemnation. The proceeds ¢f any award or claim for damages, direct or consequential,
payable to Borrower in connection with ar ¥ <ondemnation or other taking of all or any part of the
Property, whether of the unit or of the comr:uielements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
securedbytheSecurityInstrumentasprovidedinSection! 1.

E. Lender's Prior Consent. Borrower shall not except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Piorerty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandorniit or termination required by law in the
case of substantial destruction by fire or other casualty or in 'e-case of a taking by condemnation or
eminent domain; (if) any amendment to any provision of the Constitusiit Documents if the provision is for
the express benefit of Lender; (i) termination of professionar.maiagement and assumption of
self-management of the Owners Association; or (iv) any action which wolid 'have the effect of rendering
thepublicliabilityinsurancecoveragemainlainedbytheOwnersASSOCiaIionunacceptabl’_(OLender.

F. Remedies. If Borrower does not pay condominium dues and assessmen.s when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall becone additional deht of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree (o oher terms of
payment, these amounts shall hear interest from the date of disbursement af the Note tae and shall be
payable,withinterest,uponnolicefromLendertoBorrowerrequestingpayment.
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BY SIGNING BELOW, Borrower acce

pts and agrees to the terms and provisions contained in this
CondominiumRider,

{Seal)

4 - -Borrower
Margaret1.. OHara

002001121783
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