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DEFINITIONS

Words used in multiple sections of this document ire defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided m Section 16.

(A) "Security lnstrument" means this documnent, which is daie September 9, 2003 \

together with all Riders to this document.
(B) "Borrower" is David P. Murphy, A MARRIED PERSON &nd Susan R. Murphy, A
MARRIED PERSON ,trustee of the Susan R. Murphy-Trust

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is Merrill Lynch Credit Corporation

Lenderisa Corporation
organized and existing under the laws of Del aware

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac l,JNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 4802 Deer lLake Drive East Jacksonville, FL 32246

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated September 9, 2003

The Note states that Borrower owes Lender Five Hundred Two Thousand Five Hundred
Forty-Six Dollars and Zero Cents Dollars
{U.S. $502,546.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1st, 2033

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Foan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due underine Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" sn=ans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to ke erecuted by Borrower [check box as applicable]:

X! Adjustable Rat¢ Rider || Condominium Rider [ ] Second Home Rider
Balloon Rider m Planned Unit Development Rider |:| 1-4 Family Rider
L] VA Rider 2 Biwceekly Payment Rider x| Other(s) [specify]
Trust Rider

(H) "Applicable Law" means all ¢antalling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and seders (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions,

(I) "Community Association Dues, Fees, and Assecsments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Froperty by a condominium association, homeowners
association or similar erganization.

() "Electronic Funds Transfer" mcans any transfer ¢t funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated tirough an ¢lectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or/authotize a financial institution to debit
or credit an account. Such term includes, but is not limited te, oint-nf-sale transfers, automated teller
machine transactions, transfers initiatcd by telephone, wire transters, and automated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of £ampges, or procceds paid
by any third party (other than insurance proceeds paid under the coverages describediin Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking orall prany part of the
Property; (i) conveyance in licu of condemmation; or (iv) misreprescntations of, or o/niss ons as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, 6r.defult on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intcrest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers to all requircments and restrictions that are mmposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
L
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of CLQK [Name of Recording Jurisdiction]:

Being mere particularly described by a legal description attached hereto
and made & _part thereof. Being the same premises conveyed to

Vv by deed dated and
recorded in the county recorder's office in deed book
D& gGe . This is a first and paramount

mortgage lien on the sbove described premises.

Parcel ID Number: which currently has the address of
429 SO0UTH PROSPECT AVENUE [Street)
PARK RIDGE [Cly], Hbnois 60068 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectéd ¢n-the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property.(All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rsferred to in this
Security Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copvesed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; aacept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agzinst ali
claims and demands, subjcct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Ins /y Il be made in U.S.
f .
! 1

Form 3014 1/61
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currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasuret's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, insirumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currert, w thout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments/in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unipn'ied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. Tt Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return’thein to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tlie Note immediately prior 1o foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relicve Borrower from making payments due under
the Note and this Security Instm:nent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments v Tvoceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leticcrshall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under #he Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in'the e=der in which it became due. Any remaining amounts
shall be applied first o late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deliaguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment.na; he applied to the delinquent payment and
the late charge. If more than onc Periodic Payment is outstanding, Lender mmay apply any payment received
from Borrower to the repayment of the Periodic Payments if, aud to th=.extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appl.ed to the full payment of one or
mote Periodic Payments, such excess may be applied to any late charges 412 Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceddsta principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peritdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment 0. amounts duc
for: (a) taxes and assessments and other items which can attain priority over this Security Tustiument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, /T sny; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tasirance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Ingurance premiums in accordance with the provisions of Section 10. These iters are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when a ¢payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
1s used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amaunts, that are then required under this Section 3.

Lendiimay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds‘at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimzies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall oeaizld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity fiiicluding Lender, if Lender is an institution whosc deposits are so insured) or in
any Federal Home Loan Ban’. i.ender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender snall not charge Borrower for holding and applying the Funds, annuaily
analyzing the escrow account, or vzrifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L-ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to o2'paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrdyer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rarrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as’defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réquired by RESPA, and Borrower shall pay to
Lender the amount nccessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to I'endcr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morin’y. payments.

Upon payment in full of all sums secured by this Security Instrument, Lerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, jeaselio!d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assecsmeats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided . Scetion 3.

Borrower shall promptly discharge any licn which has priority over this Security Instruriesiunless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner aecoiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate {0
prevent the enforcement of the lien while those proccedings are pending, but only until such proccedings
are concluded; or (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the licn to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

o
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements tow existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shail be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender's
right *0.disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borcower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zonc determination
and certificaton tervices and subsequent charges each time remappings or similar changes occur which
reasonably migh? aflect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone dziermination resulting from an objection by Borrower.

If Borrower fails to maint<in any of the coverages described above, Lender may obtain insurance
coverage, at Lender's aptioirara Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coversge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eqrit-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs’coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shalibe payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals 4T such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard «nsrizage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shatl have tlie right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender a'l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, e« otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cairierand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bomrower atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requir(d by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically Fasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have t0e-right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

i1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverzga of the Property. Lender may use the insurance procecds either to repair or restore the Property or
to pay amzuaats unpaid under the Note or this Security Instrument, whether or not then due.

6. OcCurancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence within 2,0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe:'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in‘writing, which consent shall not be unrcasonably withheld, or uniless extenuating
circumstances exist whic/i.aie beyond Borrower's control.

7. Preservation, MainZenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair Gie/froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe! 15 vesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section $ that rey2ir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagedcavoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzncs or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entrics upon anc-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemers or the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Guring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn orctatemments to Lender
(or failed to provide Lender with material information) in connection witk the 1oan. Material
tepresentations include, but are not limited to, representations concemning Borrower's. occapancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inst:;wment. If
(a} Borrower fals to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rightstnder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court;. {(c) paying reasonable

/M
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.

pI thisssuecurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Dorrower acquires fee title to the Property, the leasehold and the fec title shall not merge unless
Lender agrees-to the merger in writing.

10. Mor‘g=ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sh2lpzy.the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Instravce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suci: insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivatent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Barrsver of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (o pay to Lender the amount of the separately designated payments that
were due when the insurance coverags teased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrie in lieu of Mortgage Insurance. Such loss reserve shall be
non-tefundable, notwithstanding the fact thatine Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in 'he amount and for the period that Lender reguires)
provided by an insurer selected by Lender again-besumes available, is obtained, and Lender requires
separately designated payments toward the premiums o+ Mortgage Insurance. If Lender reguired Mortgage
Insurance as a condition of making the Loan and Borrcwet was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a noG-refundable loss reserve, until Lender's
requirernent for Mortgage Insurance ends in accordance with any writter.agreement between Borrower and
Lender providing for such termination or until termination is required by Anplicable Law. Nothing in this
Section 10 affects Borrower's obligation te pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tihz Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is siota party to the Mortgage
Insurance.

Mortgage insurets evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Tiiese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other partv/ (o~ partics) to
these agreements. These agrecments may require the mortgage insurer to make payments usiig ity source
of funds that the mortgage insurer may have available (which may include funds obtained frors Mortgage
Insurance premiums}.

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(2} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Procceds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Jender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's s2fisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs und testoration in a single disbursement or in a series of progress payments as the work is
completed. L')ics an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus Pinceeds, Lender shall not be required to pay Borrower any interest or camings on such
Miscellaneous Pracceds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrament,
whether or not then due/ with the excess, if any, paid to Borrower. Such Miscetlaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total takiup, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the surms secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe .

In the event of a partial taking, destraction, or loss in value of the Property in which the fair market
value of the Property tmmediately befois-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securad by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwisc agree in writing, the sums
secured by this Security Instrument shall be réduczd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota*-arwcunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
mmmedrately before the partial taking, destruction, or losZ.ir value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valus of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous “rocieds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then quz.

If the Property is abandoned by Borrower, or if, after notice by render to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is 2 veir, Lender is authorized
to collect and apply the Miscellaneous Procceds either to restoration or repair of the Property or to the
sutns secured by this Secutity Instrument, whether or not then due. "Opposing Party™ mesis the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rignt.of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢f Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaul’ and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this SecurityAr ;’Iﬁt granted by Lender

’ -
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor i Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Secunty instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of wis Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeat:and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ucrormmodations with regard to the terms of this Security Instrument ot the Note without the
co-signer's coisent

Subject to the brovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticns inder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righ's -in benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lizhility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and s r=ements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucecssorsand assigns of Lender.

14. Loan Charges. Lender (may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose 0f piotecting Lender's interest in the Property and rights under this
Security Instrument, including, but novliriitzd to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expiess authority in this Security Instrument to charge a specific
fec to Borrower shall not be construed as a prchibition on the charging of such fee. Lender may not charge
fees that are cxpressly prohibited by this Security ‘nstniment or by Applicable Law.

[f the Loan is subject to a law which sets maxini:m-can charges, and that law is finally interpreted so
that the interest or other loan charges collected or to he/collected in connection with the Loan exceed the
permitted limts, then: (a) any such loan charge shall U= reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collccted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ma\e this refund by reducing the principal
owed under the Note or by making a direct payment to Borruwer 'f a refund reduces principal, the
reduction will be treated as a partial prepayment without any prpayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiziice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Berrower might have arising out
of such overcharge.

135. Notices. All notices given by Borrower or Lender in connection witl: thie Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivireaito Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notica t+ 2% Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the PrepeivveAddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shai/ promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Berrower's
change of address, then Borrower shall only report a change of address through that specified proesuure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
iz
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Nole conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take an action.

17. Boicower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in'ths Troperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benzriciilinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen, treintent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part o7 th< Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard-u beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may tequire immediate payment in full of all sums secured by this Security
Instrument. However, this apiica shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, [_ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suins'secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thiz-jeiiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or di:mand.on Borrower.

9. Borrower's Right to Reinstate After Acccleration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforcemeniothis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of thie'Pioperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might'szecify for the termination of Borrower's right
to reinstate; or {¢) entry of a judgment enforcing this Secvdity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under-this Security Instrument and the Note
as ifno acceleration had occurred; (b) cures any default of any Gther covenants or agreements; (c) pays ali
expenses incurred in enforcing this Security Instrument, including, bu. not limited to, reasonable attorneys’
fees, property inspection and valuation fecs, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tzkis 2uch action as Lender may
reasonably require to assure that Lender's interest in the Property and rizhts under this Security
Instrument, and Borrower's abligation to pay the sums sccured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may tequive that Borrower pay
such retnstatement sums and expenses in one or more of the following forms, as selecied vy Lender: (a)
cash; (b) moncy order; (c) certified check, bank check, treasurer's check or cashier's check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruraeritality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inst/vaient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howovez, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security [nstrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the

new Loan Scrvicer, the address to which payments should be made and any oth 7 ation RESPA
Initials:
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
mdividual htigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of] or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
otherpany hereto a reasonable period after the giving of such netice to take corrective action. I
Applicab!C Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity.Zo cire given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant io-2ection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of th's Section 20.

21. Hazardous Cuostances. As uscd in this Section 21: (a) "Hazardous Substances” arc those
substances defined as toxic Or Lazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kerssene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matcrials;
(b) "Environmental Law" means federa] }2ws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirenmental proeCtion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition™ means a condition that can cause, contribute to, or otherwisc trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use! disposal, storage, or release of any Hazardous
Substances, or thrcaten to release any Hazardous Substances, nvar in the Property. Borrower shatl not do,
nor allow anyonc else to do, anything affecting the Property (a) that is in violatien of any Environmental
Law, (b) which creates an Environmental Conditien, or {¢) which, du<w, the presence, use, or release of a
Hazardous Substance, crcates a condition that adversely affects the walueof the Property. The preceding
two sentences shall not apply to the prescnce, use, or storage on the Peoperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norrial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cansumer products),
Borrower shall promptiy give Lender written notice of (a) any investigation, ¢!<im, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving th: Prcperty and any
Hazardous Substance or Environmental Law of which Borrower has actual know!édise; (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcase’or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or refesceof &
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shalt promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creatc any obligation on
Lender for an Environmental Cleanup.

L
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrumeat, foreclosure by judicial proceeding and sale of the Property. The notice shall
further.inform Borrower of the right to reinstate after acceleration and the right to assert in the
forec’ozure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foresiosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may renquire immediate payment in full of ali sums secured by this Security Instrument
without furtlier Jemand and may foreclose this Security lustrument by judicial proceeding. Lender
shall be entitled to _ellect all expenses incurred in pursuing the remedies provided in this Sectien 22,
including, but not lim’.cd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowersnall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument out pnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unacsApplicable Law.

24. Waiver of Homestead. In accoidzpze with Illinois law, the Borrower hereby releases and waives
alf rights under and by virtue of the Illinois ho nestead exemption laws.

2 -6(IL) (v005) Page 13 of 15 L Form 3014 101
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secy\n'ty Instrument and in any Rider executed by Borrower and recorded with it.

e (Seal)

-Borrower

© Susan R. Murphy, Trusﬂ@e -Borrower
the Susan R. Murphy Trust

(Seal) . (Seal)
-Pumower -Borrower
S (Seal) T (Seal)
-Borrower -Bortower

(Seal} { o _ (Scal)
-Borrower -Borrower

@D, 5(1L) o00s) Page 14 of 15 Form 3014 1/01




0326710147 Page: 15 of 26

UNOFFICIAL COPY

STATE OF ILLINOIS, COO0K L County ss:

I, W/W/LK U=>5 , @ Notary Public in and for said county and
state do hereby certify that , David P. Murphy, and
., Susan R. Murphy, Trustee of the susan R. Murphy Trust

»

personally known to me to be the same person(s) whose name(s) subscribed to the faregoing instrument,
appeared before me this day in persen, and acknowledged that he/she/they signed and delivered the said
instruriiant as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver under my hand and official seal, this 09th day of September, 2003

My Commission [ixpires: u({ "{U‘T

Mo 4,

Natary Public

@-G(IL) {06100 Page 15 of 15
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INTER VIVOS REVOCABLE TRUST RIDER
DEFINITIONS USED IN THIS RIDER.

(A} Revocable Trust."” The Trustee of the Susan R.Murphy Trust
Trust created under frust instrument
dated Jully 2?4th, 1997 , for the benefit of - Susan R.
Murphy
(B} "Revocabie Trust Trustee(s).”
© Susan R. Murphy )
trustee(s) of the Revocab i~ Trust.
(C) "Revocable Trust S<itlor(s)."
Susan” K Murphy ,
settior(s) ot the Kevocable Trust siginng below.,
(D) "Lender."
Merrill Lynch Credit Corporation .
(E) "Security Instrument.” The Deed of Trust, Mortgage or Security Deed and any riders thereto
of the same datc as this Rider given to secure/the Note to Lender of the same date made by the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other natural persons
signing such Note and covering the Property (as definzd below).
(F) "Property." The property described in the Secvsity Instrument and located at:
429 SOUTH PROSPECT AVENUE, TAKK RIDGE, L 60068

[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER 1s made ‘his 09th day of
September, 2003 , and is incorporated inic a7d shall be deemed to amend and
supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agieeznents made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) 2ad the Lender further
covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUST Ee(2).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is au inter vivos
revocable trust for which the Revocable Trust Trustec(s) are holding full title to the Property as (rustas(s).

@émn (9912).01
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly
created under the laws of the State of 111 inois ; (ii) the trust
instrument creating the Revocable Trust is in full force and effect and there are no amendments or other
modifications to the trust instrument affecting the revocability of the Revocable Trust; (iii) the Property is
locatedin_he State of 1L ; (iv) the Revocable Trust
Trustee(s} nave full power and authority as trustee(s) under the trust instrument creating the Revocable
Trust and vnder applicable law to execute the Security Instrument, including this Rider; (v) the Revocable
Trust Trustee/s) bave executed the Security Instrument, including this Rider, on behalf of the Revocable
Trust; (vi) the Revozable Trust Settlor(s) have executed the Security Instrument, including this Rider,
acknowledging ali of th= terms and conditions contained therein and agreeing to be bound thereby; (vii)
only the Revocable Tius: Settlor(s) and the Revocable Trust Trustee(s) may hold any power of direction
over the Revocable Trust; (viii) only the Revocable Trust Settlor(s) hold the power to direct the Trustee(s)
in the management of the Prop.riy; (ix) only the Revocable Trust Settlor(s) hold the power of revocation
over the Revocable Trust; and () the-Revocable Trust Trustee(s) have not been notified of the existence or
assertion of any lien, encumbrance or claim against any beneficial interest in, or transfer of all or any
portion of any beneficial interest 1ot powers of direction over the Revocable Trust Trustee(s) or the
Revocable Trust, as the case may be, orgower of revocation over the Revocable Trust,

2. NOTICE OF CHANGES TO REVZCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(3) O™ REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTI E(S); NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER 0% PENEFICIAL INTEREST IN REVOCABLE
TRUST.

The Revocable Trust Trustee(s) shall provide timely nstice to Lender promptly upon notice or
knowledge of any revocation or termination of the Revocable/[7ist, or of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) or the Revacable Trust, as the case may be, or of
any change in the holders of the power of revocation over the KevoezUie, Trust, or both, or of any change
in the trustee(s) of the Revocable Trust (whether such change is temperary st permanent), or of any change
in the occupancy of the Property, or of any sale, transfer, assignment-orother disposition (whether by
operation of law or otherwise} of any beneficial interest in the Revocable Trust

B. ADDITIONAL BORROWER(S).

The term "Borrower” when used in the Sccurity Instrument shall refer (o tlic Revocable Trust,
the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and sevetally. Each party signing
this Rider below (whether by accepting and agreeing to the terms and covenants contiined herein or by
acknowledging all of the terms and covenants contained herein and agreeing to be bouna dierchy, or both)
covenants and agrees that, whether or not such party is named as "Borrower" on the firs? pige of the
Security Instrument, cach covenant and agreement and undertaking of "Borrower" in th¢ Security
Instrument shall be such party's covenant and agreement and undertaking as "Borrower” and (ha'l be
enforceable by Lender as if such party were named as "Borrower" in the Security Instrument.

Zigd
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE

REVOCABLE TRUST. ,
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust,

If, wriinaut Lender's prior written consent, (i} all or any part of the Property or an interest in
the Fropcrty is sold or transferred or (ii) there is a sale, transfer, assignment or other disposition of any
beneficiat inicrest in the Revocable Trust, Lender may, at its option, require immediate payment in full of
all sums secrsd by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohikitad by Applicable Law.

If Lender exercises. this option, Lender shall give the Borrower notice of acceleration, The
notice shall provide a zeriod of not less than 30 days from the date the natice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to th< expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants

contained in this Inter Vivos Revocable Trast Rider.

“Susan R. Murphy

Trustee of the” ~ Trustee of the Trustee of the Susan R. Murphy
S - Trust o
Trus under trust instrument dated. - Trust yadzr trust instrument dated July 24th,
o N _ ,iorthe 1997 L, forthe
benetit of : benefit of - - Susan R.
' —  Murphy /o _—
-Borrewer -Borrower
@@émn {9912).01 Page 3 of 3
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Loan #: 7079705237

BY SIGNING BELOW, the Borrower(s) accept(s) and agree(s) to the terms and covenants set forth
herein and in any rider(s) executed by Borrower(s) here attached.

Trustee of the

»

Trust
unden trust instrumeric duted . for the benefit of
Ldm f ///’u‘ UJ/ m
“Susan R. Murphy ;
Trustee of the Trustee of the Susan R, Murphy Trust
Trust

under trust instrument dated July 24tk 1597

Susan R, Murphy

Trustee of the

under trust instrument dated

for the benefit of

Trustee of the

under trust instrument dated

MULTISTATE INTER VIVOS REVOCABLE TRUST SIGNATURE PAGE ATTACHMENT
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Trust
for the benefit of

3

Trust
for the benefit of
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BY SIGNING BELOW, thc undersigned, Settlor(s) of the Trustee of the Susan R.

Murphy Trust

Troet vmder tryst instrument dated July 24th, 1997 for the benefit of
© Susan R. Murphy )

acknor:ledge(s) all or the terms and covenants contained in this document and in any rider(s) thereto and

agree(s) oz bound thereby:,

- Trust Settlor - Trust Scttlor

- Trust Settlor - Trust Scttlor

- Trusi S:ttlor - Trust Settlor
- Trust Settlor - Trust Settlor

@g-svm (9912) Page 2 of 2 12/99
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT
Loan #: 7079705237
T%ﬁq%IGNlNG BELOW, the undersigned, Settlor(s) of theTrustee of the g, .0 R_Murphy
Trust undsi irast instrument dated Juty 24th, 1997 , for the benefit of
Susan R. Murphy .
acknowledges(all ot the terms and covenants contained in thiy $ecurity Instrument and any ﬂdﬂer&to

and agrees to be kovnd thereby.
/ W [/

-Irost Sewlor 7 Susan R, Murphy ~Trust Settlor

( ;:éelt_}or ~Trust Settlor

-Trust Settlor N -Trust SeuI;r

) “ ) Trust Settlor ya -Trust Settlor
MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDGHCNT 12/99
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTAGLE RATE RIDER is made this 09th day of September, 2003 and is incorporated
into and shall be deemed to amend 2:d supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by ‘ne undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate
Note {the "Note") to Merrill Lynch Cradit Corporation ("Lender"} of the same date and covering the property
described in the Security Instrument and located.at:

429 SOUTH PROSPECT AVENUE, PARK RIDGE, IL 60068
[Properiy Address)

THE NOTE PROVIDES FOR A CHANGE IN TE( GORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RAMZL., THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST 2ATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE BORROWER MTUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and/ay eements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed intercst rate of 4.750%. The Note also provides for chai'ge it the initial fixed
rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of Octaber 2008
and the adjustable interest rate [ will pay may change on that day every 6th month thereafter. The date on which
my imitial fixed interest rate changes to an adjustable interest rate, and each date on which my adjustable interest
rate could change is called a "Change Date.”

Fixed to Adjustable Rate Rider C//Wf (page ! of 4)
0653151 (112601).01
s ’//i,/i/
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR"),
as published in The Wall Street Journal. The most recent Index figure available as of the first business day of the
month immediately preceding the month in which the Change Date occurs is called the "Current Index."

If the Indsxis no longer available, the Note Holder will choose a new index that is based upon comparable
information. Tne "ote Holder will give me notice of this choice.

{C) Calculation 41 Changes

Before each Change Drig, the Note Holder will calculate my new interest rate by adding Two percentage
point(s) (2.0000%}) to the Cuireat Index. The Note Holder will then round the result of this addition to the nearest
one-eighth of onc percentage peint (0.125%). Subject to the limits stated in Section 4(D} below, this rounded
amount will be my new interest rat< i:atil the next Change Date.

The Note Holder will then determin= the amount of the monthly payment that would be sufficient to repay the
unpaid Principal that [ am expected to ow¢ atiba Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of thiz edfculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Clipdigs Date will not be greater than 9.750% or less than
2.000%. Thereafter, my adjustable interest rate will never b #icreased or decreased on any single Change Date by
more than one percentage point (1.000%) from the rate of intercs!t rave been paying for the preceding six months.
My interest rate will never be greater than 9.750%, which is called<n< " Maximum Rate."

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ wil! pav the amount of my new monthly
payment beginning on the first monthly payment date after the Change Dat> witil the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any change in my initial fix:d interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date ofany change.
The notice will include the amount of my monthly payment, any information required by law to ke ¢iven me and
also the title and telephone number of a person who will answer any question [ may have regarding the notize.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.
L. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Fixed to Adjustable Rate Rider //M {puge 2 of 4)
0653151 (621302) 02 ! '
-/
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Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
naturaiwe son and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Jicnder may require immediate payment in full of all sums secured by this Security Instrument.
However, tliis 7ption shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender rier.ises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not leds'an 30 days from the date the notice is given in accordance with Section !5 within which
Borrower must pay wil sums sccured by this Security Instrument. [f Borrower fails to pay these sums prior to
the expiration of this per.ed; Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Barrower.

2. When Berrower's iitial fixed irierest rate changes to an adjustable intercst rate under the terms stated in
Section A above, Uniform Covenant 14.of tha Security Instrument described in Section B1 above shall then cease
to be in effect, and the provisions of Uniform/Cavenant 18 of the Sccurity Instrument shall be amended to read as
follows:

Transfer of the Property or a Beneficial [1iterest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial intercst in'the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract fordeed) installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a tuiuré date to a purchaser.

If all or any part of the Property or any Interest in the Froreriy is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold’or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all 5ums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise i prohibited by Applicable Law. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted/io Lender information required by
Lender to evaluate the intended transferee as if 2 new loan were being mace i the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan ass:imntion and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender:

To the extent permitted by Applicable Law, Lender may charge a reasonable fee 2. a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumplion { grecment that is
acceptable to Lender and that obligates the transferee to kecp all the promises and agreemenis riarc in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note andhis Sccurity
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrowei nutice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Secticn 15 within which Borrower must pay all sums secured by this Security Instrument. [f
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

Fixed to Adjustable Rate Rider
0633151 (1126013.03
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

{f_; Lo "‘\. ’ (__.“--::‘;*-'C;*j /{Zﬂf,w;(/xrg /_,
- ' r . ’ 4
t W (Seal) bm /é W M / \ﬁ(Scﬁﬁ%@

David P Murnlly, . .for PUrposes -Borrower Busan R. Murphy, Trustee of the Sﬁ)s%ﬁ -Borrower
of waiving himestead Murphy Trust &
A {Seal) (Seal)
-Borrower -Borrower
Z_ o (Seal) {Seal)
-Barrower -Borrower
(Scal) (Seal}
-Borrower -Borrower
{Stgn Original Only)

Fixed to Adjustable Rate Rider {page 4 of 4)
0653151 (051201).04
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LEGAL DESCRIPTION

429 SOUTH PROSPECT, PARK RIDGE, IL 60068
PIN NO. 09-35-224-023
LLOT 21 IN BLOCK 6 IN DALE, GUSTIN AND WALLACE’S ADDITION TO PARK RIDGE

IN SECTION 35, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.



