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MORTGAGE

DEFINITIONS g (;1\

Words used in multiple sections of this documen’ gre defined below and other words are defined m/
in Sections 3, 11, 13, 18, 20 and ?1. Certain rul(s rezarding the usage of words used in this

document are also jrovided in Section 16,

(A) "Security Instrument” mzans this document, which is Zawed August 12,
2003, together with all Riders to this document. 3
(B) 'Borrower" is

Brooke D. Benson, A Single Person and Crea Correnti, A Single
Person

Borrower is the mc rtgagor under this Security Instrument.

{QO) '"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is < separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and ass.gns.
MERS is the moitgagee under this Security Instrument. MERS is organized and ex'sifug
under the laws of 1Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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)] "Lender" is
GMAC Mortgage (lorporation

Lender isa Corpo:ration organized :nd existing under the
laws of Pennsylvania . Lender’s address is
100 Witmer Roatd, P.O. Box 9563, Horsham, PA 15044

E "Note" meas the promissory note signed by Borrower and dated August 12,
2003/ . “The Note states that Borrower owes Lender
Two Hurdred Ninety Four Thousand Two Hundred and 03/100

Dollars (U573 294,200.00 ) plus interest. Borrower has promised 1o pay this
debt in regular Periolic Payments and to pay the debt in full not later than

September 1, Zul8 . .

(1] "P-operty" ‘m-ars the propeity that is described below under the heading "Transfer of
Rights in the Property.”

%) "Loan" me:ns the deb¢ evidenced by the Note, plus interest, any prepayment charges
and late charges dut under the 2voie, and all sums due under this Security Instrument, plus
interest.

() "Riders" mans all Riders'to/this Security Instrument that are executed by Borrower.
The following Rider: are to be execused by Gorrower [check box as applicable]:

[] Adjustable Rate Rider [X¥ Condominiwin Rider [ ] Second Home Rider
(] Balloon Rider [] Biweekly PoywentRider []  1-4 Family Rider
1 Other(s) {specify] [ ] Planned Unii'évelopment Rider

i "Applicable Law" means &all controlling applicebly tederal, stale and local statutes,
regulations, ordinances and administeative rules and orders (that have: the effect of law) as well
as all applicable final, non-appealable judicial opinions.

A)] "Communiiy Association Dues, Fees, and Assessments” ‘rieans all dues, fees,
assessments and other charges that are imposed on Borrower or the Proper<y-by a condominium
association, homeow. 1ers association or similar organization.

{K) "Electronic Funds Transfer" means any transfer of funds, other iian =-transaction
originated by check, draft, or similar paper instrument, which is initiated through an :lectronic
terminal, telephonic 'nstrument, comyruter, or magnetic tape so as to order, instruct, or‘arierize
a financial institution to debit or credit an account. Such term includes, but is not limried to,
point-of-sal z transfers, automated teller machine transactions, transfers initiated by telephoce,
wire transfers, and aitomated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

oD "NMliscellanesus Proceeds" means any compensation, settlement, eward of damages, or
proceeds paid by ay third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking; of all o1 any part of the Property; (iii} conveyance in lieu of vondemnation; or (iv)
misrepresertations of, or omissions as to, the value and/or condition of the Property.

TLLINOIS ~ Singlo Fumily — fannie Mas/Freddie Maz UNIFORM INSTRUMENT Form 3014 1401

GMACM - CMS.0012.11, (0001) (Page 2 of 13} Initials: %_
CeEC




0326842243 Page: 3 of 22

08/12:,2003 10:56 FAX 708 349 5392 GMAC ORLAND

UNOFFICIAL COPY

{N) 'Mortgage Insurance" tneans insurance protecting Lender aguinst the nonpayment of,
or defaul’; on, the i.can. _
(8)] "Periodic Payment" mems the regularly scheduled amount cue for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

iy "RESPA' means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implemen:ing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from tim: to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and cestrictions that are imposed in regard lo a "federally related mortgage loan”
even il fhe Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Cuceesscr in Interest of Borrower" means any party tha: has taken title to the
Property, wicther or not that party has assumed Borrower’s obligations under the Note and/or
this Secus1ty“s=sev ment,

TRANSFER OF RTGHTS IN THE PROPERTY

This Security Instiument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and mo fificaicus ©f the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Securify Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee fcr Lender and Lender’s
successors and assigns) and to iLe successors and assigns of MERS, the following described
property _ocated in the
County

' [Type of Re cordisg Jurisdiction]
of Cool:

[Name of Recordiny Surisdiction}
Please see attached

which cutrently ha: the address of
1152 W Fulton St., 4B,
[Street]
Chicago . , lllinois 60607 ("Property’ Address"):
[ciyJ , {Zip Code]

TOGETH IR WITH all the improvements now or hereafier erecied on the progerty, and
all easerments, appurtenances, and fixturss now or hereafter a parl of the properiy:_ All
replacements and additions shall wso be covered by this Security Instrument, ALl of the
foregoing is referred to in this Security Instrument as the “Property." Berrower understands and
agrees that MERS holds only legal title to the interests granted by Berrower in this Security
Instrument, but, if necessary to coroply with law or custom, MERS (as nominee for Lender and
Lender’s successois and assigns) has the right: to exercise any or all of those interests,
including, but not .imited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument. :
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to gramr and convey the Property and that the Property is
unencumbered, excep: for encumbrerices of record. Borrower warranis and will defend
generally the title to t1e Property agairst all claims and demands, subject t> any encumbrances
of record.

THIS SECUIITY INSTRUMENT combines uniform covenants {or national use and
non-uniform covenant; with limited veriations by jurisdiction to constitute a uniform security
instrum~zai covering real property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Vaywent of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Bortowersiall pay when dus the principal of, and interest on, the debt evidenced by
the Note and any preyavment cbarges and late charges due under the Note. Borrower shall also
pay funds for Bscrov' Jemus pursuant to Section 3. Payments due unde: the Note and this
Security Instument shiil be made in U.S. currency. However, if any check or other instrument
received Dy l.ender as payn.er: vader the Note or this Security Instrument is returned to Lender
unpaid, Lencler may 1equire that »zy or all subsequent payments due under the Note and this
Security Inst-ument be: made in ove or more of the following forms, as selected by Lender: (a)
cash; (b) mcney order; (c) certified (chuck, bank check, treasurer’s check or cashier’s check,
provided any such chock is drawn upor ar izstitution whose deposits are insured by a federal
agency, instrumentality, or eatity; or (d) Elertronic Funds Transfer. '

Payinents are deemed received by Lender wvhen received at the location designated in
the Note or st such otiier location as miay be designztcd by Lender in accordance with the notice
provisions in Section |5. Lender may return any pzyoent or partial payment if the payment or
partial paym:nts are iisufficient to bring the Loan cmript. Lender may accept any payment or
partial payment insuff cient to bring the Loan current, withovt swaiver of any rights hereunder or
prejudice to its rights "o refuse such payment or partial paymerts in the future, but Lender is not
obligated to apply su:h payments at the time such payments ar: accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need ot pay interest on unapplied
funds. Lendzr may hold such unapplied funds until Borrower makes payr.ient to bring the Loan
current. If 3orrower does not do so within a reasonable period of tinie, i ender shall either
apply such funds or rciurn them to Borrower. If not applied earlier, such funds-vill be applied
to the outstanding prircipal balance uriler the Note immediately prior to foreclocure. No offset
or claim whizh Borrovver might have now or in the future against Lender shall relie ve Bommower
from making; paymenis due under the Note and this Security Instrumen: or pertormu;s the
covenants and agreerncats secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwine described in thes
Section 2, all paymen s accepted and applied by Lender shall be applied in the following ordar
of priority: (a) intereit due under the Note; (b} principal due under the Note; (c) amounts due
under Section 3. Suct payments shall tie applied to each Periodic Payment in the order in which
it became du:. Any remaining amounis shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then 1o reduce the principal balance of the
Note. '

LOAN NO: 553053300
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If Lender receives a payment from Borrower for a delinquent 1’eriodic Payment which
includes 1 sufficie1t amount to pay any late charge due, the payment may be applied to the
delinquent paymert and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment cen be paid in full. To the extent that any
excess ex sts after ‘he payment is applied to the full payment of one or niore Periodic Payments,
such excess may te applied to any late charges due. Voluntary prepayments shall be applied
first to amy prepayinent charges and then as described in the Note.

Any applcation of payrents, insurance proceeds, or Misvellaneous Proceeds to
principa! due undes the Note shall not extend or postpone the due date, or change the amount, of
the Periedic Payments.

I /xmmds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments‘axc’dae under the Note, until the Note is paid in full, a sum (:he "Funds") to provide
for payment ol suwnnts due for: (2) taxes and assessments and other items which can attain
priority over this fiecarity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or grouiw renfe on the Property, if any; (c) premiums for any and all insurance
required biy Lender under Secion &; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrovrer to Lende:in lieu of the payment of Mortgage Insurance premiums in
accordance with tte provisions of Section 10. These items are called "Escrow Items.” At
origination or at a1y time during the term of the Loan, Lender may require that Community
Association Dues, 7ees and Assessirdntr, i any, be escrowed by Borrower, and such dues, fees,
and assessments shl be an Escrow lteni. Borrower shall promptly furnish to Lender all notices
of amoun:s to be paid under this Section. ‘Bonower shall pay Lender the Funds for Escrow
[tems unless Lende: waives Borrower’s obligaiiox i pay the Funds for any or all Escrow Items.
Lender miy waive Borrower’s obligation to pay i Zender Funds for any or all Escrow liems at
any time. Any such waiver may only be in writing. “In'the event of such waiver, Borrower shall
pay direcly, whet and where payable, the amounts’ dae for any Eecrow lItems for which
payment of Funds 1as been waived by Lender and, if Lerder reauires, shall furnish to Lender
Teceipts evidencing such payment within such time period as Lendzr may require. Borrower’s
obligation to make such payments and to provide receipts shall tor.afl nurposes be deemed to be
a covenant and agieement contained in this Security Instrument, ue b2 phrase “covenant and
agreement” is usetl in Section 9. If Borrower is obligated to pay Jiscrew Items directly,
pursuant t> a waiver, and Borrower fails to pay the amount due for an Escrow item, Lender may
exercise ifs rights under Section 9 end pay such amount and Borrower shail thew-he obligated
under Sec:ion 9 to repay to Lender any such amount. Lender may revoie the v:aiver as to any
or all Escrow Items at any time by 2 notice given in accordance with Section 15 and; roon such
revocation, Borrowr shall pay to Lender all Funds, and in such amounts, that are ther roguired
under this Section 2. ‘

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply tle Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount 1 lender can require under RESPA. Lender shall estimate the amount of
Funds due or the biisis of current dala and reasonable estimates of expenditures of future Escrow
Iterns or otherwise in accordance with Applicable Law.

LOAN NO: 5530053000 :
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The Funds stall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institu;ion whose deposits
are so insured) or in ¢ny Federal Home Loan Bank. Lender shall apply tte Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall rot charge Borrower
for holding ¢nd apply ng the Fuads, annually analyzing the escrow accouat, or verifying the
Escrow Items., unless |_ender pays Borrower interest on the Funds and Applicable Law permits
Lender to mike such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required tc pay Borrower any
interest Oreernings on the Funds. Bormower and Lender can agree in writing, however, that
interest sha'!. be paid ¢n the Funds. Lender shall give to Borrower, without charge, an annual
accounting ¢i the Funcs as required by RESPA.

If ther 13 a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Bortovanfor the excess funds in accordance with RESPA, If there is a shortage of
Funds held ia escro's. 3 defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrowcr shall pay to Lender the amount necessary to make up the shortsge in
accordance with RESA, byt in no more than 12 monthly payments. If there is a deficiency
of Funds hel! in escrow, as dsdsed under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrowe: shall pay 1~ Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in nc.more than {2 monthly payments.

Upon paymerit in full of all_sums secured by this Security Instrument, Lender shall
promptly refind to Borrower any Funds neld by Lender.

4. Charges; Liens. Borrower sacll pay all taxes, assessments, charges, fines, and
impositions :ttributable to the Property which can a‘tain priority over this Security Instrument,
leasehold payments or ground rents on the Property; if any, and Community Association Dues,
Fees, and Assessment, if any. To the extent that tiss items are Escrow Items, Borrower shall
pay them in (he mann¢r provided in Section 3.

Bonower shill promptly discharge any lien wkiel has priority over this Security
Instrument unless Borcower: (a) agrees in writing to the pavzent of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Bonower is performing such
agreement; () contes's the lien in good faith by, or defends againsi eufarcement of the lien in,
legal proceecings which in Lender’s opinion operate to prevent the enferuiment of the lien while
those proceedings are pending, but only until such proceedings are coucl:ded: or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinziing the lien to this
Security Insirument. If Lender determines that any part of the Property is ‘zubject to a lien
which can atain pricrity over this Security Instrument, Lender may give Borrower 3 notice
identifying t1e lien. ‘Within 10 days of the date on which that notice is given, Borrowes shall
satisfy the licn or take one or more of the actions set forth above in this Section 4.

Lender may : equire Borrower to pay a one-time charge for a real estate tax verification
and/or repor:ing servi e used by Lender in cornection with this Loan.

5. Property Insurance, Horrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for vrhich Lender requires insiance. This insurance shall be maintained in the amounts

ILLINOIS - il gle Fanuly — F nnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(including deductisle levels) and for the periods that Lender requires, What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrovrer's choice, which right shall not be exercised unreasonably. Lender may
require Borrower 1o pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determinatior, certification and tracking services; or (b) a one-tirre charge for flood zone
determinztion and Sertification services and subsequent charges each time remappings or similar
changes cccur which reasonably might affect such determination or certification, Borrower shall
also be responsible for the paymen: of any fees imposed by the Federal Bmergency Management
Ageney in conmection with the review of any flood zome determinztion tesulting from an
objection. by Borro wer.

IFsmrower fails to maintain any of the coverages described above, Lender may obtain
insurance Ceverage, at Lender’s option and Borrower’s expensc. Lender is under no obligation
to purchase any piitisular type or amount of coverage. Therefore, such coverage shall cover
Lender, tut might/or might not protect Borrower, Borrower’s equity in the Property, or the
contents cf the Proscrty, azainst any risk, hazard or liability and might provide greater or lesser
coverage than was previovsviin effect. Borrower acknowledges that the cost of the insurance
coverage 3o obtain:d might significantly exceed the cost of insurance that Borrower could have
obtained. Any amnounts disbuised by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall tear interest at the Note
rate from the date of disbursement ad shall be payable, with such interest, upon notice from
Lender to Borrowe: requesting payment; ‘

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, sha'i include a standard ma rigage clanse, and shall
name Lender as mortgagee and/or as an additional {oss payee. Lender shall have the right to
hold the policies ard renewal certifizates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal moticzs. If Barrower obtains any form of
insurance coverage not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage cleuse ‘and shall name Lender zs
monigagee and/or a: an additional loss payee,

Ir. the event of loss, Borrower shall give prompt notice to. - insurance carrier and
Lender. Lender may make proof of ioss if not made promptly by Borrow< - Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or 1ot the underlying
insurance was requi -ed by Lender, shall be applied to restoration or repair of (e Pioperty, if the
restoration or repair is economically feasible and Lender’s security is not lessenec. Pering such
repair and restoraticn period, Lender shall have the right to hold such ivsurance precesds until
Lender hat had an opportunity to inspect such Property to ensure the work has been coripzted
to Lender’s satisfac:ion, provided that such -inspection shatl be undertalzen promptly. Leader
may disburse procesds for the repairs and restoration in a single payrent or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Bor ower any interest or earnings on such proceeds. Fees for public adjusters,

LOAN NO: 553053000
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or other third parties, ‘etained by Borrewer shall not be paid out of the instrance proceeds and
shall be the sole obligation of Borrower, If the restoration or repair is not economically feasible
or Lender's necurity viould be lessened, the insurance proceeds shall be zpplied to the sums
secured by ttis Securiy Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Stuch insurznce proceeds shafl be applied in the order provided for in Section 2.

If Borrower ajandons the Property, Lender may file, negotiste and settle any available
insurance cla.um and rclated matters. JF Borrower does mot respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and setr’é the claim. 7Te 30-day period will begin when the notice is given, In either event, or
if Lender 2cquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (2) Foniower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under t¢ iote or this Security Instrument, and (b) any other of Bormower’s rights (other
than the right to coy refund of unemrned premiums paid by Borrower) under all insurance
policies covering bz Kroperty, insofar as such rights are applicable to the coverage of the
Property. Lender may vse-the insurarice proceeds either to repair or restors the Property or to
pay amounts unpaid urder thsNote or this Security Instrament, whether or rot then due,

6. Occupancy. Burzovver shall occupy, establish, and use the Property as Borrower’s
principal residence w thin 60 days wler the execution of this Security Iastrument and shall
continue to cccupy the: Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating ircumstances exist which are beyond Borrower’s
control.

7. Preservation, Mainteniwace aud Protection of the Property; Inspections.
Borrower shall not deitroy, damage or impair the Proerty, allow the Property to deteriorate or
commit wastz on the ’roperty. Whether or not Boriover.is residing in the Property, Borrower
shall maintain the Property in order to prevent the Properiy from deteriorating or decreasing in
value due to its condition. Unless it is determined pursuént to Section 5 that repair or
restoration it not economically feasible, Borrower shall promp.y repair the Property if damaged
to avoid further deter oration or damage. If insurance or conde npalion proceeds are paid in
connection with dam:ge to, or the taking of, the Property, Borrowe: chall be responsible for
repairing or restoring the Property cnly if Lender has released procecds for such purposes.
Lender may disburse Jiroceeds for the repairs and restoration in a single payr=ent or in a series of
progress payments as the work is completed. If the insurance or condemnalion roceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrowei's obligation for
the comptetinn of sucli repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Piozerty.
If it has reasonable case, Lender may inspect the interior of the improvements on the Propeniy.
Lender shall give Borrower notice at the time of or prior to such an interior inspecticw
specifying such reasonable cause.

8. Borrowe=’s Loan Application. Borrower shall be in default if, during the Loan
application process, Forrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or staterrents to Lender {or failed to provide Lender with maferial information) in

ILLINOIS -- Single Family — F anrie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3034 1101
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connection with ‘he Loan. Material representations include, but are not limited to,
representations coicerning Borrower’s occupancy of the Property ai Borrower’s principal
residence.

9. Protecion of Lender’s Interest in the Property and Rights Under this Security
Tostrument. If (a; Borrower fails to perform the covenants and agreements contained in this
Security Instrumen:, (b) there is a legal proceeding that might significantly affect Lender’s
interegt in the Projrerty and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probatc:, for condemnaiion or forfeiture, for enforcement of a lien which may attain
priority, over this fecurity Instrumant or.to enforce laws or regulations), or (c) Borrower has
abauaenec. the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protcct Zender’s interest in the Property and rights under this Security Instrument, including
protectingar.l/or assessing the value of the Property, and securing. and/or repairing the
Property. ‘4.end<’s actions can include, but are not limited to: (a} paying any sums secured by a
lien which has prisisity over this Security Instrument; (b) appearing in court; and (¢) paying
reasonable attorney: fees to protect its interest in the Property and/or rights under this Security
Instrumen:, includisg 1ts secured position in a bankruptcy proceeding. Securing the Property
includes, hut is not limited 1o entering the. Property to make tepairs, change locks, replace or
board up doors and windows.-drin water from pipes, eliminate building or other code
violations or dange‘ous conditions, and have utilities turned on or off, Although Lender may
take action under this Section 9, Lenver does not have to do so and is mot under any duty or
obligation to do so. It is agreed thar Lerder incurs no liability for not tiking any or all actions
authorized under th: s Section 9,

Any amounts disbursed by Lender urder this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. “Thzse amounts shall bear Interest at the Note rate
from the date of disbursement and. shall be fiayable; with such interest, upon notice from Lender
to Borrower requesting payment. )

It this Security Instrument is on-a leasehold;” Locrower shall comply with all the
provisions of the leise. If Borrower acquires fee title to the rropeity, the leasehold and the fee
title shall 110t merge unless Lender agrees to the merger in writing,

10). Mortyage Insurance. If Lender required Mortgage Ineurance as a condition of
making the: Loan, Barrower shall pay the premiums required to maintain e Mortgage Insurance
in effect. If, for any reason, the Mcrtgage Insurance coverage required - Lender ceases to be
available from the 10ortgage insurer that previously provided such insurznce i Borrower was
required tc make separately designated payments toward the premiums for Mortgaze Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaliot to the
Mortgage Insuranc: previously in effect, at a cost substantially equivalent to the. Cost to
Borrower f the Morigage Insurance previnusly in effect, from an alternate mortgage jusorer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avaiiabic
Borrower shall cont nue to pay to Lender the amount of the separately designated payments that
were due vhen the insurance coverage ceased to be in effect. Lender wil, accept, use and retain
these payrients as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shell be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lende: shall no: be required to pay Borrower any. interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Inswrance coverage (in the
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amount and for the pe:iod that Lender requires) provided by an insurer selected by Lender again
becomes ava'lable, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgaze Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and orrower was required to make separately designated payments toward the
premiums fer Mortgige Insurance, Borrower shall pay the premiums required to rpaintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender’s
requirement for Mort jage Insurance ends in accordance with any written agreement between
Borrower ard Lende: providing for such termination or umtil termination is required by
Appliceble, Law, Nothing in this Section 10 affects Borrower’s obligation 1o pay interest at the
rate proviars, in the Note.

Moitgage Incurance reimburses Lender (or any entity that purchases the Note) for
certain losses U may ncur if Borrower does not repay the Loan as agreed. Borrower is noi a
party to the lMortgag» Insurance.

Moitgage insurers evaluate their total risk on all such insurance in force from time to
time, and mzy enter i1to acreements with other parties that share or modify their risk, or reduce
losses. Thes: agreem:nts ars-on tertns and conditions that are satisfactcry to the mortgage
insurer and the other panty (o rarties) to these agreements. These agreements may require the
mortgage insurer to riake paymer:: vying any source of funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance premiums).

As i result of these agreement:, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any sifiliar; of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or in ght be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange or saaring or modifying the mortgage insurer’s
risk, or reducing lossis. If such agrecinent provides that an affiliate of Lender takes a share of
the insurer’s risk in e change for a share of th2 premivzas paid to the insurer, the arrangemeant is
often termed "captive reinsurance.” Further:

{a) Any suct agreements will not affect the amowa’s that Borrower has agreed to
pay for Mortgage It surance, or any other terms of the Loan, Such cgreements will not
increase the amount Borrower will owe for Mortgage Insuran e, cnd they will not entitle
Borrower t¢ any refund.

(1) Any such agreements will not affect the rights Borrowsy ixas - if any - with
respect to tire Mortgage Insurance under the Homeowners Protection /Azi of 1998 or any
other law, 'These rights may include the right to receive certain disclosures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance ‘cominated
automatically, and/ar to receive a refund of any Mortgage Insurance premiums that-were
unearned at the time of such cancellntion or termination.

11. Assignnent of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procueds
are hereby ausigned to and shall be paid to Lender,
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I the Property is damaged. such Miscellaneous Proceeds shall be applied to restorarion
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscelleneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be indertaken promiptly. Lender may pay for the repairs and restoration in a
single disbursemen! or in a series of progress paymenlts as the work is completed. Unless an
agreement is mad: in writing or Applicable Law requires interest to be paid on such
Miscsuizneous Proc:eds, Lender shall not be required to pay Borrower any interest or earnings
on sucu Miscellaneous Proceeds. If the restoration ot repair is not economically feasible or
Lender s <evurity would be lessened, the Miscellaneous- Proceeds shall se applied to the sums
secured by flus Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Sucli M scellaneous Proceeds shall be applied in the order provided for in Section 2.

Ir. the event of a total taking, destruction, or loss in value of the Property, the
Misceltan¢ous Procegds. shall be applied to the sums- secured by this Security Instrument,
whether o1 not then due, with the excess, if any, paid to Borrower.

Ir the evert of a.par.al taking, destruction, or loss in value of the Property in which
the fair market value of the Propeisy immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediate y before the partial takiip destruction, or loss in value, unless Borrower and Lender
otherwise agree in vriting, the sums securcd by this Security Instrument shall be reduced by the
amount of the Misce:llaneous Proceeds mu'tiplied by the following fraction: (a) the total amount
of the surrs secured immediately before the artizl taking, destruction, cr loss in value divided
by (b) the fair mark::t value of the Property immeua‘ely before the partial taking, destruction, or
loss in value. Any alance shall be paid to Borrower.

Ir the evert of a partial taking, destruction, o )»ss in value of the Property in which
the fair market value of the Property immediately before ine’ partial taking, destruction, or loss
in value is less than the amount cf the sums secured imunedistely before the partial taking,-
destruetior, or lost in valwe, unless Borrower and Lender (therwise agree in writing, the
Miscellaneous Procceds shall be applied to the sums secured by thieSzenrity Instrument whether
or not the sums are “hen due. o '

If the Property is abandoned by Borrower, or if, after notice %y Lander to Borrower
that the Oposing 'arty (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the i the notice
is given, Lender i; authorized to collect and apply the Miscellaneous Procceds -zither to
restoration or repair of the Property or to the sums secured by this Security Instrumeit - whether
or not then due. "Jpposing Party" means the third party that owes Borrower Miscellanvous
Proceeds cr the pary against whom Borrower has a right of action in regard to Miscellanéovs
Proceeds,
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment o Lender's interest in the Property or rights under this Security Instrument,
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by cavsing the action or proceeding to be dismissed with a ruting that, in Lender’s
judgment, precludes fo:feiture of the Property or other material impairment of Lender's interest
in the Property or right; under this Security Instrument. The proceeds of any award or claim for
damages that are attribitable to the impairment of Lender’s interest in the Froperty are hereby
assigned and shall be piid to Lender.

All Miscellane ous Proceeds that are not applied to restoration or repair of the Property
shall be applicd)in the ¢rder provided for in Section 2.

12. “drerowe Not Released; Forbesrance By Lender Not a Waiver. Extension of
the time for payman) or modification of amortization of the sums secured by this Security
Instrument granted o7 L-nder to Borrower or any Successor in Interest of Borrower shall not
operate to relzase the jwability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for p2ymnt or otherwise modify amortization of the sums secured by
this Security Instrument by reasor-of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, wilhout limitation, J.ender’s acceptance of payments from third persons,
entities or Successors i1 Interest of Borrowe: ¢ in amounts less than the amount then due, shall
not be a waivar of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors andl Assigns Bound.
Borrower covenants and agrees that Borrower’s oblijations and liability shall be joint and
several. However, an) Borrower who co-signs this Scerity Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security ltstument only to mortgage, grant and
convey the cc-signer’s interest in the Property under the terins'of this Security Instrument; (b) is
not personally obligated to pay the sumw secured by this Securiz tmstrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, | forbear or make any
accommodatiyns with regard to the terms of this Security Instrumeat or the Note without the
co-signer’s consent.

Subject to thi: provisions of Section 18, any Successor in Intereyt of Borrower who
assumes Borower's oligations under this Security Instrument in writing, and s approved by
Lender, shall obtain all of Borrower's rights and benefits under this Secwily Irctrument.
Borrower shall not b released from Borrower’s obligations and liability under tus fecurity
Instrument waless Lender agrees to such release in writing. The covenants and agreerients of
this Security Instrumet shall bind (except as provided in Section 20) and benefit the suceeagers
and assigns of Lender.
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14, Loan Charges. Lendér may charge Borrower fees for services performed in
connection with Borrower’s defaulr, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, he absence of express
authority ja this Se:urity Instrument to charge a specific fee to Borrowey shall not be construed
as a prohibition or the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Szcurity Instrurnent or by Applicable Law.

If the Loar is subject to a law which sets maxirum loan charges, and that law is finally
interpratec so that he interest or other loan charges collected or to be collected in connection
witli tiee' Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount nesessary e reduce the charge to the permitted-limit; and (b) any sums already collected
from Borzower whch exceeded permitted limits will be refunded to Eorrower. Lender may
choose 1o juaks “ids refund by reducing the principal owed under the Not: or by making a direct
payment to Borrow:r. If a refund reduces principal, the reduction will be treated as a partial
prepaymert without any prepayment charge (whether or not a prepaymeni charge is provided for
under the Note). Burrower’s acceptance of any such refund made by direct payment to
Borrower will constitute & waier of any right of action Borrower might Eave arising out of such
overcharge.

14, Notic:s. All Novices given by Borrower or Lender in connection with this
Security Instrument must be in writ!ng. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have ¢ep piven 10 Borrower when mailed by first class mai] or
when actu:lly delivered to Borrower's nooze address if sent by other mesns. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The no ice address shall be the Propesiy, Address unless Borrower has designated a
substitute notice acdress by notice to Lender. “dorrower shall promptly notify Lender of
Borrower’s change «f address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Forrower shall only teport a change cf address through that specified
procedure, There 1nay be only one designated notice address under this Security Instrument at
any ome tine. Am- notice to Lender shall be given by delivering .t or by mailing it by first
class mail to Lender’s address stated herein unless Lender has acsipnated another address by
notice to Borrower. Any notice in connection with this Security Instraniest shall not be deemed
to have be:n given to Lender until actually received by Lender. If any nitice required by this
Security Instrument is also required under Applicable Law, the Applicable: Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governiig Law; Severahility; Rules of Construction. Th.s Security Listrument
shall be governed by federal law and the law of the Jurisdiction in which the Property is located.
All rights nnd oblig wions contained in this Security Instrument are subject to any requiceloents
and limitations of #pplicable Law. Applicable Law might explicitly or implicitly allow /(e
parties to zgree by contract or it might be silent, but such silence shall not be construed as a
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prohibition apainst agriement by contract. In the event that any provision or clause of this
Security Instriment or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As wsed in thi Security Instrument: (s) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any o0)ligation ;o take any action.

7. Borrowes Copy. Borrower shell be given one copy of the Note and of this
Security Instsiment.

18. /Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Irierist i1 the Property” means any legal or beneficial interest in the Property,
including, bu: not 1inited to, those beneficial interests transferred in a bonl for deed, contract
for deed, installment‘salus contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a f an.r=-date to a parchaser.

If all or any part of e Property or eny Interest in the Property is sold or transferred
(or if Borrower is not a naioral person and a beneficial interest in Borrower is sold or
transferred) without Linder’s prior wrilten consent, Lender may require immedijate payment in
full of all sums securec. by this Security Instrument. However, this option shall not be exercised
by Lender if such exer:ise is prohibitec. by Applicable Law.

If Lender exercises this option, Lend<r shall give Borrower notice ¢f acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Secticn 15 within which Borrover raust pay all sums secuted by this Security
Instrument. [f Borrower fails to pay fhese sums priorto the expiration of this period, Lender
may invoke any remed es permitted by this Security Instsument without further notice or demand
on Borrower,

19. Borrow:r's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Horrower shall have the right to have enforcezent of this Security Instrument
discontinued at any tme prior to the earliest of: (a) five days befcre sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such other poricd as Applicable Law
might specifv for the termination of Borrower’s right to reinstate; or () <ntry of a judgment
enforcing this Securit/ Instrument, Those conditions are that Borrower: {7) pays Lender all
sums which then would be due under (tis Security Instrument and the Note as if av acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays 8% expenses
incurred in enforcing, this Security lnstrument, including, but not limited to,  rezsonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred /ior the
purpose of protecting _ender’s interest in the Property and rights under this Security Instrzocuis
and (d) takes such action as Lender may reasoniably require to assure that Lender’s interest in e
Property and rights wder this Security Instrument, and Borrower’s obligation to pay the sums
secured by ihis Secu'ity Instrument, shall continue unchanged unless as otherwise provided
under Applizable Lav/. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; {b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upen an institution whose deposits are insured by a federal agency,
instrumentality or enfity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instriment and obligations secured hereby shall remain nully effective as if no
acceleraticn had occurred. However, this right to reinstate shall mot apply in the case of
acceleraticn under ection 18. ;

20. Sale of Nete; Changs of Lmjbn Servicer; Notice of Grievance. The Note or a
partial intzrest in the Note (together withithis Secutity Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicei") that collects Periodic Payments due under the Note and this Security
Instrumen: and periorms other mortgage loan servicing obligations under the Note, this Security
Instruraen:, and Apolicable Law. There also might be one or more changes of the Loan Servicer
unrciat=d to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which,will state the name and adiress of the new Loan
Servicer, e address to which payments ghould be made and any other information RESPA
requires ir’conpcct on with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviceshv a Loan Servicer other than the purchaser of the Mote, the mortgage loan
servicing obligatiovs fo Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are net assumed by the Note purchaser unless otherwise provided
by the Note purchaser. :

Neither Berrower ror Leader may commence, join, or be joined to any judicial action
(as either an individual litigan| or the member of a class) that arises from the other party’s
actions pursuant to this Security In Lrvment or that alleges that the other party has breached any
provision of, or an;/ duty owed by reisou of, this Security Instrument, until such Borrower or
Lender has notified the other party (with/sich notice given in compliance with the requirements
of Section 15) of sich alleged breach and aflordnd the other party hereto a reasonable period
after the giving of such notice to tike correciive-sction. If Applicable Law provides a time
period wh ch must :lapse before certain actﬂon cai-ov taken, that time period will be deemed to
be reasonable for prposes of this paragraph. The notics of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notics of acceleration given to Borrower
pursuant to Section 18 shall be deenied to $atisfy the notic/-and opportunity to take corrective
action provrisions of this Section 20,

21. Hazardous Substances. As used in this Section 2i- (). "Hazardous Substances"
are those substanc:s defined as toxic 01[ bazardous substances, pultants, or wastes by
Environmental Law and the following subsiances: gasoline, kerosene, othér flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, ‘matrials containing
asbestos or formaldehyde, and redicactive imaterials; (b) "Environmentd Law" smeans federal
laws and laws of tte jurisdiction where. the Property is located that relute to health safety or
environmeatal protection; (¢) "Environmental Cleanup" includes any response actior; rimedial
action, or removal action, as defined in, Eavironmental Law; and (d) an "Enviredmental
Condition' means a condition that can cause, contribute to, or -otherwise trigger an
Environmental Clea wp, ‘ '

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substanczs, or threater te release any Hazardous Substances, on or in the Property.
Borrower shall not o, nor allow anyone elsg to do, anything affecting the Property (a) that is in
violation of any Eiwironmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the vaue of the Property. The preceding two sentences shzll not apply to the
presence, use, or storage on the Property of srall quantities of Hazardous Substances that are
generally recognized t¢ be appropriate to normal residential uses and to reaintenance of the
Property (incinding, bw. not limited to, hazardous substances in consumer pro ducts).

Borrewer shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or otlier action by any governmental or regulatory ageacy or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knawledge, (b) any Envircnmental -Condition, including but not limited to, any
spilling. ‘eaiting, disch: rge, release or threat of release of any Hazardous Substance, and (c) any
condition crured by the presence, use or release of a Hazardous Substance which adversely
affects the vawe of thi: Property. If Borrower learns, or is notified by any governmental or
regulatory awhority, or any private party, that any removal or other ramediation of any
Hazardous Substaice :ffecting the Property is necessary, Borrower shall promptly take all
necessary remedial acit)ns in accordance with Eovironmental Law, Nothing herein shall create
any obligation. on Lend :r sor an Environmental Cleanup.

NON-UNIFOI'!M CCVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Zonder shall give notice to Borrower prior to
acceleration following Borrower's breack #¢ any covenant or agreement in this Security
Instrument (but not prior to acceleration wder €action 18 unless Applicable Law provides
otherwise). ‘The notice shall specify: (a) the ‘default; (b) the actien reqguired to cure the
default; (c) a date, not less than 30 days from the d2te the notice is given to Borrower, by
which the default mu;t be cured; and {d) that failure t5 cure the default on or before the
date specified in the notice may resull in acceleration ¢i t.e sums securcd by this Security
Instrument, foreclosure by judicial proceeding and sale o” the Property, The notice shall
further inform Borro wer of the right: to reinstate after acceieratiz and the right to assert
in the foreclosure pioceeding the non-existence of a default or pay other defense of
Borrower to acceleration and foreclosure. If:the default is not curzd wn or before the date
specified in {he notic, Lender at its option may require immediate o7 wrat in full of all
sums securecl by this Security Instrurnent without further demand and @ ay foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to -coflxt all expenses
incurred in pursuing ' he remedies provided in this Section 22, including, but not Xmited to,
reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lznder
shall release this Secuity Instrument. Borrower shall pay any recordation costs. Lender riay
charge Borrower a fee for releasing this Security Instrument, but only if the :%ee is paid to a third
party for services rendored and the charging of the fee is permitted under Apjlicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtye of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidenct: of the i1 surance coverage required by Borrower’s agreement with Lender, Lender
may purchas: insurance at Borrower's expense to protect Lender’s interests in Borrower's
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collateral. This insirance may, but need not, protect Borrower's interests. The coverage that
Lender puichases may not pay any claim that Borrower makes or any clam that i3 made against
Borrower ‘n connec:ion with the collateral. Borrower may later cancel any insurance purchased
by Lender. but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower's and Lender’s agreement. If Lender purchises insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance, The costs of the insurance
may hadded to Berrower’s total outstanding balance or obligation, The costs of the insurance .
may beipore than the cost of insurance Borrower may be able to obtain or its own

B _GIGNING BELOW, Borrower aceepts and agrees to the terms and covenants
contained in os Security Instrument and in any Rider executed by Borrower and recorded with
it.

fz%zk%fdguf%%jrvbi DY (Seal)

Bro(o‘l’('e D. 8eus=son -Borrower

C_Eﬂ' / ,%W“ﬁ.’/ é'ﬁ_‘_ﬁ 2 {Seal)

#Hee 47‘#)/ W Fhed v ‘ -Borrower
Crea Correnti

—_— o (Sea)

-Bomower

e (Seal

sevrower

LOAN NO: 553053000
Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOL3,

COUNTY OF Cook } SS

LLL@[C/) , a Notary Public
in and for sail county :md state doh eby certify that
Brooke'D. Bensor., A Single Person and Crea Correnti, A Single
Perscn

personally knowu «0rie to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared Uziore me this clay in person, and acknowledged that SHE

signed and delivered the raid instrumert as HER free and voluntary act, for the uses
and purposes therein s¢i rorth

Given under n{y""“hgnd apd-arficial seql, ; 12th day of August ,

1-‘ M om%bllc “‘:}

This instrument was pr :pared by:
2elleer. Longoria
3501 West 144th Place
Nrland Park, IL 60462
for: GMAC Mortgage Corp.

TLLINOIS - Sing e Family — Far tie Mae/Freddie Mac UNIFORM INSTRUMENT Foern 3014 1/61
GMACM - CMII.0012.1L (11001) (Page 18 of 13) Initials:

CEC
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STREET ADDRESS: 115 2 WEST FULTON STREET
CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 17-08-408-006-0000C

LEGAL DESCRIPTION:

UNIT NUMBERS 4B, P-12 AND P-13 IN THE 1150 W. FULTCN CONDOMINIUM, AS DELINEATED ON A
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 23, 24, 25, AND 26 IN THE SUBDIVISION OF BLOCK 11 IN CARPENTER’S ADDITION TO
CHICAGO, A SUBDIVISION OF THE SQUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIRBIT "D" TO THE DECLARATION OF CONDOMINIUM

RECORDED OQOCTOBER 23, 2003 AS DOCUMENT NUMBER 0021166414; TCGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

CTEGALL
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COND'OMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of August

2003 . and is incorporated into and shall be deemed to amerd and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the urdersigned (the "Borrower") to secure Borrower’s Note to

GMAC Mortgage Corporation

(the "Lender™) of tin-same date and covering the Property described in the Security Instrument
and located at:
1152 W Fulton St., 4B

Chicago, IL 60607
[Property Address)

The Proper:y includes a unit in, togeiher with an undivided interest in the common elements of,
a condominium project known as:

1150 W. Fulteon Tondominium
[Name of Condaminirra Praject]
(the "Condominium Project"). If the owners as:eciciion or other eatity which acts for the
Condomininm Project (the "Owners Association”) holds title to property for the benefit or use
of its memers or shareholders, the Property also includis dorrower’'s interest in the Owners
Association and the 1ises, proceeds and benefits of Bocrower's inierest.

CONDOMINIUM COVENANTS. In addition to the covenents and agreements made in
the Security’ Instrument, Borrower andl Lender further covenant and agree 45 follows:

A. Ccndomini im Obligations, Borrower shall perform all of Boirower’s obligations
under the (Condomir tum Project’s Constituent Documents, The "Constimiznt Documents” are
the: (i) Declaration cr any other docuinent which creates the Condominium Preivet; (it) by-laws;
(iii) code cf regulat ons; and (iv) cther equivalent documents. Borrower shall prombtly pay,
when due, il dues ad assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy en the Condominium Project which is
satisfactory to Lemler and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended noverage,” and any other hazards, including, but not limited to, earthquakes and
floods, frora which [.ender requires iosurance, then:

LOAN NO: 553053000

MULTISTATZ CONDO!MINIUM RIDER - Single Family -

Fannie Mae/“reddie M: ¢ Uniform Instrument Form 3140 1/01
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(i) l.ender widves the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installinents for property insurance on the Property; and

(if) Borrower's obligation under Section 5 to maintain property insurance coverage on
the Property is deemel satisfied to the extent that the required coverage is provided by the
Owmers Acsociation po icy.

Whai Lender requi es as a condition of this waiver can change during the term of the lean.

Borrowwe:-shall give Lender pronipt notice of any lapse in required property insurance
coverage provised by tive master or blaiket policy.

In the evizat i -2 distribution of property insurance proceeds in lieu of 1estoration or repair
following a lass to- i Property, whether to the unit or to common elements, any proceeds
payable to Borrower ar~ bereby assigned and shall be paid to Lender for app lication to the sums
secured by the Securit-.ustrument, whether or not then due, with the excass, if any, paid to
Borrower. ‘

C. Public Liabil ty Insurance . Borrower shall take such actions as may be reasonable to
insure that the Owner: Associatioly mantains a public liability insurance policy acceptable in
form, amount, and ext¢nt of coverage to Lender,

D. Contlemnatioy, The proceeds' of uny award. or claim for damages, direct or
consequential. payable to Borrower in conn¢cion with any condemnation or other taking of all
or any part of the Property, whether of the vait br of the common elements, or for any
conveyance i liew of condemnation, are hercby asuigned and shall be pad to Lender. Such
proceeds shall be applied by Lender to the sumws secuier by the Security Instrument as provided
in Section 11, ‘

E. Lencer’s Pricr Consent. Borrower shall not, excépi #fter notice 1o Lender and with
Lender’s prio:: written vionsent, either partition or subdivide the roperty or consent to:

(1) the abandonment or termination of the Condom miura. Project, except for
abandonment or termilation required by law in the case of substaniizi Jestruction by fire or
other casualty or in the case of a taking by condemnation or eminent dotraiy

(1) :my ameniment to any provision of the Constituent Documenty:fihe provision is
for the express benefit of Lender;

(iii) termination of professional management and assumption of self-manager it of the
Owners Association; o1

(iv) sny actior which would hzve the effect of rendering the public liability insurasce
coverage mairitained by the Owners Association unacceptable to Lender.

F. Remzdies. If Borrower does not pay condominium dues and assessments when die
then Lender inay pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional deb of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursemnent at the Nute rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting ps yment,

LOAN NO: 553053000
MULTISTATE CONDOMIMIUM RIDER - Single Family -

Fannle Mae/Fraddie Mac | iniform Instrument Form 3140 1/01
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BY SIGNINC: BELOW', Borrower accepts and agrees to the terms and provisions contained in this
Condotminium Rider.

- %@%j@%’w}k {Seal)

Brooké D. Berson -

o 9

Hez” sty su

Crea Correnti

-Borrower

(Seal)

-Bomrower

- (Seal)

-Borrower

_ ‘ /. (Seal)

-Borrower

LOAN NO: 553053000
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