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DEFINITIONS

Words used in multiple sections of this docurpen® are defined below and other words sre defined
in Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this
document are also provided in Section 16.

{A) "Security Instrument” means this document, which is dated Auqust 7, 2003 ,
together with all Riders to this document.

(B} "Borrower” is _scoT{ BARRTLE AND HOLLY M BARRILF, TUSBAND AND WIFE

Borrower is the mortgagor under this Seourity Instrument.

{C) "Lendet" is Washington Mutual Bank, FR, a fedexal dsjociation .
Lender is a Bank organized and existing under the laws
of Tmited States of America . Lemder s address s

200 East Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument.
{D) "Note" means the promissory note signed by Borrower and dated hugust 7, 2903
The Note states that Borrower owes Lender Three ed Ejght Thousand g 00

Dollars {(U.S. § 3048,000.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not Jater than Sephember 1, 2033 .
(E} "Property” means the property that is deseribed below under the heading "Transfer of Rights
in the Property.”

{F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment ¢harges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders” means 2l Riders to this Security Instrument that are executed by Borrower, The
following Riders are 1o be executed by Sorrowver [check box as applicablel:

[¥] Adjustable Rate Rider (%) Condominium Rider [x] 1-4 Family Rider
] Graduated Payment Rider ] Planned Unit Development Ridar [ Biweekly Payment Rider
Balloon Rider [] Rate Impravemnent Rider [ Second Home Rider

[C] Otheris) {specify]

{H) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances ‘and administrative rules ant orders (thet have the effect of law) as well as all
applicable fina*, hon-sppealable judicial opinions.

(I} "Community A ssociation Dues, Fees, and Assessments” mezns all Jues, fees, assessments
and other charges that are imposed on Borrower or the Praperty by a condominium association,
homeowners associativa. or similar organization.

() “Electronic Funds Tra.izfer" means any transfer of funds, uther than a transaction originated
by check, draft, or similer-paper instrument, which is initiated through an glectronic terminal,
telephonic instrument, compuier, of magnetic tape so as to order, iNStruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machinz transactions, transfers initiated by telephone, wire transfers,
and sutomated clearinghouse transigrs.

{K) "Escrow ltems" means those items-inat are described in Section 3.

{L} "Miscellaneous Proceeds” means v compensation, settlement, award of damages, or
proceeds, whether by way of judgment. settlement or otherwise, paid by any third party {other
than insurance proceeds paid under the coverages described in Section b) for: {i} damage 1o, or
destruction of, the Property; (ii) ¢ondernation ot other taking of all or any part of the Property;
{iii) conveyance in lieu of condemnation; or {iv) misrepresontations of, or omissions as to, the
vsiue and/or condition of the Property.

(M} "Mortgage Insurance” means insurance protecting Lunder against the nonmpayment of, or
default on, the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount dyz for (i) principal and interest
uhder the Note, plus (i} any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 .S .C. Section 2601 et seq.}
and its implemanting regulation, Regulation X (24 C.F.R. Part 3500),/¢s they might be amended
from time to time, or any additiona! or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA” refers to o' requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” ever. if.the Loan does
not qualify as a “federslly related mortguge loan" under RESPA.

{P) "Successor in Interest of Borrower' means any party that has taken title tu (hz Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrurnent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securés 1o Lender: (i) the repayment of the Loan, and ali renewals,
extensions and madifications of the Note; (i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note: and (i) the performance of ali
agreements of Borrower te pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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successors and assigns, with power of sale, the following described property logated in
Cook __County, lllinois:
SEE ATTACHED

which current'y-has the address of _222 8 RACINE AVE TNTT 601 ’
[Streed

CHTZAG , lllinois 60620 {"Property Address"):
[Cityl [Zip Codel

TOGETHER WITH =% the improvements now or hereafter grected on the property, and all
easements, appurtenances, z:d fixtures now or hereafter & part of the property. All replacements
and additions shall also be coveied by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS thut Rorrower is fawfully seised of the estate hereby conveyed
and has the right 1o grant and convey the Féoperty and that the Property is unencumbered, except
for encumbrances of record. Borrower wariante-and will defend generally the title to the Property
against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines’ wniform covenants for national use and
non-uniform covenants with limited variations by jurisdistion to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant anv! agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayin.a® Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the uelt rvidenced by the Note and
any prepayment charges and late charges due under the Note. Borrow er ‘shall aiso pay funds for
Escrow Items purguant to Section 3. Payments due under the Note ancd his Security Instrument
shall be made in U.S. currency. However, if any check or other instrument rzcelved by Lender as
payment under the Note or this Security Instrument is returned to Lender wripwid, Lender may
require that any or all subsequent payments due under the Note and this Security {nstrument be
made in one of more of the following forms, as selected by Lender: (a) cash: (b) munuv order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any stch check is
drawn upon an institution whose deposits are ingured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received &t the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment of
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial psyments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied tunds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Londer shall either apply
such funds or return them to Borrower. If not applied earfier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument of performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments @ccepted and applied by Lender shail be applied in the following order of priority: (a)
interest due under the Note; (b} principal due under the Note; (c) amounts due under Section 3.
Such psyments shall be applied to each Petiodic Payment in the order in which it became due.
Any remaining ainounts shall be applied first to late charges, second to any other amounts due
under this Security-irstiument, and then to reduce the principal balance of the Note.

I Lender receiés-a payment from Borrower for a dulinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and ne lare charge. if more than one Periodic Payment is outstanding, Lender
may apply any payment receivey “zom Borrower to the repayment of the Pericdic Payments if, and
10 the extent that, each payment carc-he paid in full. To the extent that any excess exists atfter the
payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges dus. Voluntury prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insuiance proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postione the due dete, or change the amount, of the
Periodic Payments. ,

3. Funds for Escrow ltems. Borrower shall gay 10 Lender on the day Periodic Payments are
due under the Nate, until the Note is paid in full, a wari-‘the "Funds") to provide for payment of
amounts due for: (a) taxes and assessments and other iems which can attain priority over this
Security Instrument as a lien or entumbrance of the Propziy; (b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all iisuwiance required by Lender under
Saection 5: and (d) Mortgage Insurance premiums, if any, or «iy sums payable by Borrower 1o
Lender in lieu of the payment of Mortgage Insurance premiums in‘acanrdance with the provisions
of Section 10, These items are called “Escrow Hems." At origination or at any time during the
term of the Loan, Lender may require that Community Asscciation Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ftem.
Borrower shall promptly furnish to Lender all notices of amounts to be paik under this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender walves Borruvear’s obligation
to pay the Funds for any or all Escrow ltems. Lender may waive Barrower’s obligzfion to pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be.ip-arriting. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall fumish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security instrument,
as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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the waiver as to any or all Escraw Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender
to apply the Funds at the time specificd under RESPA, and (b} not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumenteity, or entity (including Lender, if Lender is an institution whose deposits are so
insured) of in 2~y Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow ltems
no later than thie time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, ar verifying the Escrow Items, unless
Lender pays Borrowsr interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreemant is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall‘nut-be required to pay Borrower any interest or garnings on the Funds.
Borrower and Lender can agrse in writing, however, that inierest shall be paid on the Funds.
Lender shall give to Borrower,-wiihout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funde held in escrow, as defined under RESPA, Lender shall
account to Barrower for the exgess fuids in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined unaer RESPA, Lender shall notfy Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to meke up the shortage in
accordance with RESPA, but in no more than ‘weive monthly payments. I there is a deficiency of
Funds held in escrow, as defined under RESFZ, lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amourt necessary 1o make up the deficiency in
accordance with RESPA, hut in no more than twelve monthly payments.

Upon payment in full of &l sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender,

4. Charges: Liens. Borrower shall pay all texes, ‘asscgsments, charges, fines, and
impositions atiributable to the Property which can attain priority over this Seeurity Instrument,
leasehold payments or ground rents on the Property, if any, anc Cemmunity Association Dues,
Fees, and Agsessments, if any, To the extent that these items are Escrow tems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over ihis Cacurity Instrument
unless borrower: (a) agrees in writing to the payment of the obligation securer hy the lien in a
manmer acceptable to Lender, but only so long as Borrower is performing sucn. egreement; (b}
contests the lien in good faith by, or defends against enforcement of the lien in, legni proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those zroceedings
are pending, but only until such proceedings are coneluded: or {¢) secures from the hoider of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject 1o a lien which can attain priority over
this Seourity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards insluded within the term "extenc!ed
coverage,” and any other hazards including, but not limited to, earthguakes and ﬂoo.ds, for Wt‘!lch
Lender requires insurance. This insurance shall be maintained m the amounts {including deductllbie
levels) and for the periods that Lender requires. What Lender raquires pursuant to the preceding
sentences ¢an change during the term of the Loan. The insurar¢e carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
sarvices; o (L) a one-time charge for flood zone determinat'on and certification services and
subsequent ehrrges each time remappings or similar changes occur which reasongbly might affect
such determinaion or certification. Borrower shall also be responsibie for the payment of any fees
imposed by the Fedaral Emergency Managément Agency in connaction with the review of any
flood zone determinziion resulting from an objection by Borrower,

If Borrower al's 9 maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lerder’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular type £¢ amount of coverage. Lender may purchase such insurance from
or through any company accepiwrile to Lander including, without limitation, an affiliate of Lender,
and Borrower acknowledges and agieas that Lender’s gffiliate may receive consideration for such
purchase. Therefore, such coveraga shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or the. tonients of the Property, against any risk, hazard or
liability and might provide greater or lesuel coverage than was previausly in effect. Borrower
acknowledges that the cost of the insurancz coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtzined. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borruvser secured by this Security Instrument. Thaese
amounts shall bear interest at the Note rate from (na date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrowe: taguesting payment.

All insurance policies required by Lender and renswals of such polices shall be subject to
Lender’s right to disapprove such policies, shall include-u standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Ler.der shall have the right to hold
the policies and renewal certificates. if Lender requires, Borrower. shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower chiging. any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruziion of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as inarigagee and/or as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Eorrowar's right, title
and interest in and 1o all proceeds from any insurance policy (whether ar not the insurance policy
was required by Lender) that are due. paid or payable with respect 1o any damage to such
property, regardless of whether the insurance policy is estehlished before, on or &fter inn date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower’s
rights to receive any and all proceeds from any insurance policy, Barrowar hereby waives, to the
fuli extent allowed by law, all of Borrower's rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title
and interest in and to (a) any and all claims, present and future, known or unknown, absolute or
contingent, (b) any and all causes of action, (c} any and all judgments and settlements (whether
through litigation, mediation, arbitration or otherwise), {d) any and all funds sought against or
from any party or parties whosoever, and (e) any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
ather cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
motice from Lender shall request any insurance agency of company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time ta evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration ar
repair is econcmically feasible and Lender's security is not lessened. During such repair and
restoration period, lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity 0 rspect such Property 10 ensure the work has been completed to Lender's
satisfaction, provided thar such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs.#/:d restoration in a single payment or in a series of progress payments as
the work is completed. Unless #n agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. [-ees for public adjusters, or other third parties, retained by
Borrower shalt not be paid out ot tie insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is nit_economically feasible or Lender’s security would be
lessened, the insurance proceeds shail-5¢ applied 1o the sums secured by this Security
instrument, whether or not then due, with thr errcess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Sgction 2.

If Borrower abandons the Property, Lende: may file, negotiate and settle any available
insurance claim and related matters. If Borrower does st respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle g ¢laim, then Lender may negotiate and
settle the claim, The 30-day period will begin when tlig rotice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Gorrower hereby assigns to Lender
{a) Borrower’s rights to any insurance proceeds in an amoum.na* 1o exceed the smounts unpaid
under the Note or this Security Instrument, and (b) any other of Beriower’s rights (other than the
right to any refund of uneamed premiums paid by Borrower} under afl ‘nsurance policies covering
the Property, insofar as such rights are applicable to the coverage of th= Property, Lender may
use the insurance proceeds either to repair or restoré the Property or 1o pay amounts unpaid under
the Note or this Security [nstrument, whether or not then due.

B, Occupancy. Borrower shall occupy, establish, and use the Property =s Borrower's
principal residence within sixty days after the execution of this Security Instrurient and shall
continue to occupy the Property as Borrower’s principal residence for at least one vezr after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasanably withheld, or unless extenuating circumstances exist which are beyond Barrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shali
not destroy, damage or impair the Propearty, or remove of demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Praperty, Borrower shall maintain ihe Property in good condition and repair in order to prevent
the Property from deteriorating or decrcasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feaslble, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance ©F condemnation proceeds. I insurance of
condemnation proceeds are paid in connection with damage to, or the taking ct, the Property,
Borrower shall be responsible for repairing or restoring the Preperty only if Lender has released
proceeds for such purpases. Lender may disburse proceeds far the repairs and resteretion in a
single payment or in a series of progress payments &s the worr is completed. I the insurance or
condemnation proceeds are not sufficient to repair or restors the Property, Eorrower is not
ralieved of Borrower's obligation for the completion of such repeir or restoration.

Lender or its agent ray make reasonable entries upon and inspections of the Property. If it
has reasonsbly cause, Lender may inspect the interior of the improvements on the Property.
Lender shall g2 Borrower notice at the time of or prior to such an interior inspeetion specifying
such reasonapls cause. Lender does not make any warranty of representation regarding, and
assumes no respeasibllity for, the work done on the Property and Borrower shall not have any
right to rely in any wéy on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible for. geirmining that the work is done in a goed, thorough, efficient and
workmaniike manner in acrordance with all applicable laws.

Borrower shall (a} appsar in and defend any action or proceeding purporting to affect the
security hereof, the Property cf fite righis or powers of Lende:; (h) at Lender's option, assign to
Lender, to the extent of Lender’s inieiest, any claims, demands, or causes of action of any kind,
and any award, court judgement, ur pinceeds of settlement of any such claim, demand or cause
of action of any kind which Borrower.now has of may hereaftsr acquire arising out of or relating
to any interest in the acquisition or ownarsbip of the Property. Lender shall not have any duty 10
prosecute any such claim, demand or cause of action. Without limiting the foregoing, any such
olaim, demand or cause of action arising out/ of or relating ic any interast In the acqguisition or
ownership of the Property may include (i) any such injury or derage to the Property Including
without limit injury or damage to any structure or improvement situated thereon, (i) or any claim
or cause of action in favor of Borrower which arises out ¢f the transaction financed in whole or in
part by the making of the ioan secured hereby, (iii) any claim or cause of action in favor of
Borrower (except for bodily injury) which arises as &/ vesult of any negligent or improper
construction, installation or repair of the Property includity without limit, any surface or
subsurface thereof, or of any buiiding or structure thereon o fv) any proceeds of insurance,
whether of not required by Lender payaole s a result of any danaye-te or gtherwise relating to
the Property or any interest therein. Lender may apply, use or releas: such monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of ingurance,

8. Borrower's Loan Application. Borrower shall be in defauit if, duriiig tha Loan application
process, Borrower or any persons or entities acting at the direction of Buarrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaceursie information or
statements to Lender (or failed to provide Lender with material inforraation) in conpgoiian with the
Loan. Material representations include, but are not limited to, representations ~zoncerning
Borrower’'s occupancy of the Property as Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Ingtrument,
If {a) Borrower fails 1o perform the covenants and agresments contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security [nstrument {such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforeement of & lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Barrower has abandened the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, inciuding protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions ean include, but are not limited to: {a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’
fees 1o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceading. Securing the Property includes, but is not limited
to, entering the Property 1o make repairs, change locks, replace or hoard up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may 1ake action under this Section 9, Lender does
not have to d% .so and is not under any duty or obligation 10 do so. It is agreed that Lender incurs
no liability fornat taking any or all actions authorized under this Section 9.

Any arigunts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured 07 this Security Instrument. These amounts shall bear interest at the Note rate
from the date of dicUniisement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower =uquires fee title 10 the Property, the leasehold and the fee title shall not
merge unless Lender agrees the merger in writing.

10. Mortgage Insurance: If Lander required Mortgage Insurance as 2 condition of making
the Loan, Borrower shall pay the pi emiums required to maintain the Mortgage Insurance in effect.
K, for any reason, the Mortgage ingifance coverage required by Lander ceases 10 be available
from the mortgage insurer that previous'y provided such insurance and Borrower was reguired to
make separately designated payments toward e premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain crvarage substantially equivalent to the Martgage
Insurance previously in effect, at a cost subs:antially equivalent to the cost to Borrower of the
Mortgage insurance previously in effect, from an Altornate morigage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage. (s not available, Borrower shall continue 10
pay to Lender the amount of the separately designarzc: payments that were due when the
insurance coverage ceased to ba in effect. Lender will accent. use and retain these payments as$ a
non-refundable loss reserve in lieu of Mortgage Insuranns. Such loss reserve shall be
nan-refundable, nowithstanding the fact that the Loan is ultitaately paid in full, and Lender shall
not be required to pay Bofrower any interest or earmings on sucil)loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverape lir the amount and for the
period that Lender requires) provided by an insurer selected by Lender iigzin becomes available, Is
obtained, and Lender requires separately designated payments toward thz nremiums for Mortgage
Insurance. |f Lender required Mortgage Insurance as 4 condition of making the Loan and Borrower
was required to make separately designated payments toward the preriurae- for Mortgage
Insurance, Borrower ghall pay the premiums required to maintain Mortgage Insucance in effect, of
to provide a mon-refundable loss reserve, until Lender’s requitement for Mortgage lriswrance ends
in accordance with any written agreement between Borrower and Lender proviaing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
logses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time,
and may enter into agréements with other parties that share or modify their risk, or reduce losses.
Thege agreementis are on 1erms and eonditions thet are satisfactory 10 the mortgage insurer and
the other party (or parties} to these agreements, These agreements may require the mortgage
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insurer to make payments using any source of funds that the rortgage insuref méy have available
{which may include funds obtained from Mortaage Insurance preniums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, of any affilia.e of any of the forugoing, may receive \directly or
indirectly) amounts that gerive from lor might be charactenzed &S) @ poviion o7 Borrower’s
payments for Mortgage Insurance, in exciiange for gharing o+ modifying the rmorigsge insurer's
risk, or reducing losses. H such agreement proviaes that an ahiliate cf Lencer 1akes a share of
the insurer’s tisk in exchange for a share of the premiums paid 10 the insurer, thi arrangement is
often termed "captive reinsurance.” Furtners

(a) Zny such agreements will not aftect the amounts that Borrowet has agreed to pay for
Mortgage Insuzapne, of any other terms of the Loan. Such zgreements will net increase the
smount Borrower &ill owe for Mortgage Insurance, and they will ot entitie Borrower to any
refund.

(b} Any such agraments will not affect the rights Borrower has - if any - with respect to
the Mortaage Insurance vacer the Homeowners Protection Act of 1998 or any other law. These
rights may include the righi to receive certain disclosures, 1o request and obtain cancellation of
the Mortgage Insurance, 0 lhave the Mortgage Insurance terminated auiomatcally, andfor to
receive a refund of any Mortgase Insurance premiums that w2re uncarned at the time of such
cancellation or terminationi.

11. Assignment cf Miscellaneous Proceeds; Forfeiture. All Miscellangous Proceeds are
hereby assigned to ang shali be paid to Lrncer.

If the Property is damaged, such Wizsallansous Proceads snall be appiad o restoration or
repair of the Property, if the restoration or repaiis economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have {2 right to hald such
Miscellaneous Proceeds until Lender has had an Opuortunity 1o inspect such Property to ensure
the work has been completed to Lender's satisfaction. provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and tastoration in & single disbursement or
in a series of progress payments as the work is compieted. Unless an agreement is made in
writing or Applicable Law requires interast to be paid on such-Miscellaneous Fro¢aeds, Lender
shall not be reguired to pay Borrower any interest of sarnings vwn such Miscellaneous Proceeds. If
the restoration or repair is not economically feasibie or Lender's sacurity woule be lessened, the
Miscellaneous Proceeds shail be applied 10 the sums secUted by this Secarity instrument, whether
or not then due, with the excess, if any. paid to Barrower. Su:h Misce lerieous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of’ the Praperty, the
Miscellaneous Proceeds shall be applied 1o the sums secured by this Seeurity imsuernant, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, ar loss in value
is egual to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, dastruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shal. be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of
the sums secured immediately before th2 partial taking, destruction, of ioss in value divided by (b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid 10 Borrower.

In the avent of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value i
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less than the amount of the sums secured immediately before 1he partial taking, destruction, of
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shali be applied to the sums secured by this Security Instrument whether or nat the sums are then
due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days siter the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Procesds either 1o restoration or repair
of the Proper.y or to the sums secured by this Security instrument, whether or net then due.
"Opposing Pariy" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower srall be in default if any action or praceeding, whether civil or criminal, is begun
that, in Lender’s jucy-ment, could result in farfeiture of the Property or other material impairment
of Lender's interest irv Ths Property of rights under this Security Instrument, Borrower can cure
such a defauit and, if acteleration has ocourred, reinstate as provided in Section 19, by causing
the action or proceeding t be dismissed with a ruling that, in Lender’s judgement, preciudes
forfeiture of the Property ot othe. raaterisl impairment of Lender’s interest in the Property or rights
under this Security Instrument. Thz proceeds of any award or claim for damages that are
attributable to the impairment of Leader’s interest in the Property are hereby assigned and shail be
paid to Lender.

All Miscellaneous Proceeds that(ar: not applied to restoration or repair of the Property
shail be applied in the order provided for in<cection 2.

12. Borrower Not Released; Forbearanc/. By Lender Not a Waiver, This Security Instrument
cannot be changed or modified except as otherwvise provided herein or by agreement in writing
signed by Borrower, or 8ny Successor in interest % Sorrower and Lender. Extension of the time
for payment or modification of amortization of the-siuns secured by this Security Instrument
granted by lender to Borrower of any Suceessor in Intriast of Borrower shall not operate to
release the lighility of Borrower or any Successar in Inte'=at of Borrower. Lender shall not be
required to commence proceedings against any Successor in I tersst of Borrower or 10 refuse 10
extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrowar 4r. any Successors in Interest
of Borrower. Any forbearance by Lender in exercising sny right of_remedy ineluding, without
limitation, Lender’s acceptance of psymants from third persons, entitiey, of-Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a veaiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shail be effective unless in writing. Waiver by Lender of any right granted 10 Lonaer under this
Security Instrument or of any provision of this Security Instrument as to any “ransaction of
oceurrence shall not be deemed a waiver as 1o any future transaction or ocourrence.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Sorrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security instrument but does not execute the Note (a
"co-signer”): (a} is co-signing this Security Instrument only 10 mortgage, grant and convey the
co-sigher’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
lender and any other Borrower c¢an agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrowet’s rights and benefits undear this Security .nstruireni. Borrower
shall not be released from Borrower's otligations and lighiliy under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agresments of this Security
Instrument shall bind {sxcept as provided in Section 20) and bengfit the successors and assigns of
Lender.

14. Loan Charges. Lender may clarge Borrower fees fo- services parformad in connection
with Borrower’s defauit, tor the purpose of protecting Lender's interest in the Pruperty and rights
under this Security Instrument, including, but not limiteg to, & torneys’ fees, pronerty inspection
and valugtion fees. Zorrower shall pay such other charges as Lender may ceern reasonable for
services rendered by Lender and furnished st the request of Borrower, any Succrssor in interest
to Borrower or any agent of Borrower. In regard 10 any ouvier fees, the sasence of express
authority in tisie Security Instrument to charge a specific fee 10 Borrower shal, not be construed as
a prohibition“grithe charging of such fee. Lender may no: charge fees that are expressly
prohibited by this’ Sesurity Instrument or vy Applicable Law.

It the Loan-is subject to a law wnich sets maximum io.sn charges, and that law is finally
interpreted so that then:zrest or other ioan charges coileciso or to b2 ¢ollactad in connection
with the Loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary to reauce the charga to the permitted fimit: end (b) any sums aiready collected
from Borrower which exceeded pirmitiad limits wiii be refunue: to Borrower. Lender may choose
to make this refund by reducing the crincipal owed Jraer the Note or by maki~g a d.regt payment
to Borrower. If a refund reduces princinal, the reduction will be treated as & vartial prepayment
without any prepayment charge (wheihsar not a prepayment cnarge is provided {or under the
Note). Borrower's acceptance of any susr”refund made by direct paymert v Borrower will
constitute a waiver of any right of action Bor-owsr might have arising out of such overcharge,

15. Naotices. All notices given by Borriwe: or Lendur in connection with this Security
Instrument must be in writing, Any notice o Borrowe: in connecuon with this Security Instrument
shall be deemed to hava been given to Borrower when raailew by first ciass mail or when actually
delivered to Borrower's notice address if sent by ather/muans. Netice to any one Borrower shall
constitute notice to all Borrowers uniess Applicsble Law expressly requires otherwise. The notice
address shall be the Froperty Address unless Botrower has desivnated a substitute notice address
by notice 1o Lender. Eorrower shall promptly notify Lender i Borrsiver's change of address. If
Lender specifies a procedure for reporting Borrower's change o addrays, then 3orrower shall only
report a change of address through that specified procedure. There may be uriy sne designated
notice address under this Security Instrument at any ong time. Any notice 1o Lendur shall be given
by delivering it or mailing it by first class mail to Lender’'s address stated herain unless Lender has
designated another address by notice to Borrower. Any notice in connection/ Wity this Security
Instrument shall not be deemed to have buen given to Lender urtll actually receivers &y Lender. If
any notice required by this Security Instrument is also required under Appiicup's Law, the
Applicable Law requirement will satisfy the correspoanding requirement undar tlis Security
Instrument.

16. Governing Law; Severability: Rules of Construction, This Seourity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property it located. All rights
and obligations contained in this Securty Instrument are subject to any requirements and
limitations of Applicable Law. Appiicable Law might explicitly or implicitly alow the parties to
agree by contract or it might be silent, butr sush silence shall rot be construed us a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with A\pplicable Law, such conflict shall riot affect other
provisions of this Security Instrument or the Nete which cen be given effeet without the
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conflicting provision.

As used in thiz Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice verss; and (¢) the word "may" gives sole discretion
without any obligation 1o take any action. ‘

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, Az used in this Section
18. "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in & bond for deed, contract for deed,
installment sa'es contrsct or ‘escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or ary part of the Praperty or any interest in the Property is sold or transferred (or if
Borrower Ig not 4 natural person and a beneficial interest in Borrower is sold or transferred)
Without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security !\\strument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Aryiicable Law,

If Lender exercises tiis ootion, Lender shall give Borrower notice of acceleration. The
notice shall provide a period rf nat less than 30 days from the date the notice is given in
accordance with Section 15 withit which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay ikes= sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Set urity Instrument without further notice or demand on
Borrower,

19. Borrower’s Right to Reinstate After Acceleration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforcemant of this Security Instrument discontinued at any
time prior to the earliast of: (a) five days before sala 0f the Property pursuant ta any power of sale
contained in this Security Instrument: (b) such other »riod as Applicable Law might specify for
the termination of Borrower’s right 1o reinstate; or (¢) enn' of a judgement enforcing this Security
Instrument. Those conditions are thet Borrower: (a) pays 'cnder all sums which then would be
due under this Security instrument and the Note as if no accelcration had oceurred; (b) cures any
default of any other covenants or agreements; (c} pays all exparisas incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorieys’ faes, property inspection
and valuation fees, and other fees incurred for the purpose of protecting-Lander's interest in the
Property and rights under this Security Instrument; and (d) takes such Gution as tender may
reasonably require to assure that Lender’s interest in the Property and rigrics 1wider this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Securicv I"ietrument, shall
continue unchanged. Lender may require that Borrower pay such reinstaterien: sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) rohey order;
(c) certified ¢check, bank ¢heck, treasurer's check or cashier's check, provided any suc'i check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electroni¢c Funds Transfar. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had ocousred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or 2 partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower, A sale might result in a change in the entity {known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security [nstrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might b ene or mere chang:s of the Loan Service: Jnrelated to a
sale of the Note. If there is 4 change o1 11e Loan Servicer, Burrawar will ba giver vrittan notice of
the change which will s2ate the name an-i addresg o’ the nev’ | can Sercizar, e ad2ress 16 which
payments should be made and any other information RESF. faguires in connaclion with & notice
of transfer of servicing. /r the Note is 5cid and thereaiter ths Lorn s s=rviced Ly a Loan Servicer
other than the purcnaser of the Note, e mortgage loan ser.cing oblgaic w 2 Rorrower will
remain with the Loan Sarvicer or be transterred to & suceesscr oan Servicer .19 are not assumed
by the Note purchaser unless otherwise ) rrovided by :he Note e sEr,

Neither Borrowar nor Lender may commence, join, or e joined to ey ivtisia) actian (as
either an individual iitigant or the member of a clags} that arises fram the oo puty’s actions
pursuant to.this Security Insirument o that alleges that twe other party ras breached any
provision of,-or any duty owed by reason of, this Security instument, until such Borrower or
Lender has nefizd the other party {with such notice given in cumpliance with the reguirements of
Section 15) of zucli alleged breach and afforded the other pariy hereln a teasoriable period after
the giving of such wctice to take corrective action. it Apphcable Law provides 3 tirme period which
must elapse beforg certain sction can be taken, that time perio: will b2 deemad to pe reascnable
for purposes of this peragraph. The notice of acceleration wng CRROrtUnIL, e cure given to
Borrower pursuant to Section-22 and tre fnoiice of aceeleratin given t Sorrower pursuant to
Section 18 shall be deemsd o salsvy the notice amd oppuLriunity To ta- @ corrgctive action
provisions of this Section 2.

21. Hazardous Subsiances. As used in this Section 27 (a) "Hazarde .s 3upstances” are
those substances defined as toxic. o hazardous substarces, pollutans, or wastes by
Environmental Law and the following substinces: gasoline, Kurosene, other flarnmable or toxie
petroleum products, toxic pesticides and  herhicides, volatitz solvents, materials eontaining
asbestos ar formaldehyde, and radioactive materiais; (b) “Eavircnmental Law* means rederal laws
and laws of the jurisdiction where the Property is. located that relate to health, safety or
environmental protection; ic) "Environmental Cleanup inalude s any response action, remedial
action, or removal action, as defined in Environmantal Law’; ano (d) an "Envirenmemal Condition®
means a condition that can cause, contribute to, or otherwise._#i3gar an Environsiental Cleanup.

Borrower shali not cause or permit the presence, use, dispusal, 510rage, Cr rslease of any
Hazardous Substances, or threaten 1o velease any Hazardous Substances or o- in the Property,
Borrower shall not do, nor silow anyone =lse to do, anything a fectng the Mrozeriy (a) that is in
violation of any Environmental Law, (b} which creates an Environmenrial Con sitics, or (g) which,
due to the presence, use, or release o7 4 Hazardous Substance, sraates @ contition that adversely
affects the value of the Property. The preceding two sentences shall not ar.ply 10 the presence,
use, or storage on the Property of small quantities of Hazardous Substances' iha: are generally
recognized to be appropriate to normal residiential uses and to maintemance 0% e Property
(including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (a) any investgation, claiis, iemand,
lawsuit or other action by &Ny governmental or regulatory agzrey or nrivate Jarty mveiving the
Property and any Hazardous Substahes or Environmental Law of which Borrowe- has actual
knowledge, (b) any Environmental Condition, including but rat limitec o, zny spilting, leaking,
discharge, releass or threat of release of any Hazardous Subsiance, ard (c) Iy Londition caused
by the presence, use, or release of 8 Hazardous Substance wiich edversely 2ffscts the value of
the Property. If Borrower learns, or is notitied by any governmantel or regulacry suthotity, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall protnptly take af necessary remedial actions in accardance

with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree asg
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days fromn the date the notice is given ta Borrower, by which the defauit must be cured; and (d)
that failure t0 cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleratior and the right to bring a court action to assert the non-existence of a default or any
other defense ~f Borrower to acoeleration and foreclosure. If the default is not cured on or before
the date specifiea in the notice, Lender at it option may require immediate payment in full of all
sums secured by “nir, Security Instrument without further demand and may foreclose this Security
Instrument by judic'al proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies’ piovided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs »% title evidence. i Borrower or any successor in interest to Borrower
files {or has filed against Borruwer or any successot in interest to Borrower) a bankruptey petition
under Title 1l or any successor tie of the United States Code which pravides for the curing of
prepetition default due on the Nots, it.terast at a rate determined by the Court shafl be paid to
Lender on post-petition arrears.

23. Release. Upon payment of 3!l sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower siall pay any recordation costs. Lender may ¢harge
Borrower a fee for releasing this Security InssUrnent, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance with Minois law, the Borrower hereby releass
and waives all rights under and by virtue of the lllinoiz pomestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees ‘v the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrowr ahd recorded with i,
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Yok

SCOTT BARRTLE <

il [ %ﬁw@/

HOLLY M BARRILE

—- Space Below This Line l'or Acknowledgment -+ —- - -

State of lllinois, Lﬁﬁéf L Bounty ss:
)
. (leey A Euigishbo iy .
Notary Public in and for sad coumy ang 5!5.__ do herebr certify  that

Q{: (- F”jy,{_ i e ‘F‘ /’ / L// /1./ b(f S / o

personally known to me to be the same person(s) whose rare(s) subscebad o the foregoing
instrument, appeared before me this day in person, and acknowiedger tha: '/ hff 1

signed and defivered the said instrument as t[i( (. free and vo'untary aet, for the
uses and purposes therein set forth, T

Given under my hand and official seal, this ___ /7___ dey of M7 f_(f'jti( St J3

My Commission expires: A A 7

("))t(’.ﬂ/i[@l( f//»i / sy

Notary Publ‘o’ J

OFFICIAL SEAL
CASEY AKINGSBURY

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 02-26-07

ILLINOIS
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 0GH221529 VN
STREET ADDRESS: 222 RACINE #&01

CITY: C¢HICAGO COUNTY: ¢ook
TAX NUMBER: 17-17- 113-053-0000

LEGAL DESCRIPTION:

RESIDENTIAL UNIT 601 AND PARKING UNIT 60 IN THE DAILY NEWS CONDOMINIUM, A8
DELINEATED QN.A SURVEY OF LOTS S4 THRU 59 (EXCEPT THE WEST 152,95 FEET OF LOT
53) IN REES/ aw) RUCKERS SUBDIVISION OF THE WEST HALF AND THE WEST HALF OF THE
NORTHEAST QUARTER OF SECTION 17, TOWNSHID 33 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDINF,. IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT“E" TO THE SFCTLARATION OF CONDOMINIUM RECORDED JUNE 20, 2001, AS DOCUMENT
NUMBER 00105359003, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTRGE INTEREST INCTAE CoOMMON ELEMENTS,” IN COOK COUNTY, ILLINOIS



0326801091 Page: 18 of 31

Aug=07-2003 10:48am Frnm-Wastth‘b F F I C IAEU%@O PYT-BH P.055/072  F-850

ADJUSTABLE RATE RIDER
(12-MTA Index - Payment and Rate Caps)

03-2341-065407784-1

THIS ADJUS1I ABLE RATE RIDER is made this "th day of __ ayguet . o003 '
and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of
Trust, or Securivv' Daed (the "Security Instrument”) of the same date given by the undersigned
{the "Borrawer") ('t  sesure Borrower’s Adjustable Rste Note (the "Note" to

Washington Motual Bank, FA (the "Lender") of the same date and
covering the property descried in the Security Instrument and iocated at:

222 8§ RACIYR AVE UNIT 601, CHICAGO. IL 60520
(Property Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYM:EMT MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT IN THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | ORIGINALLY BORROWED, BUT NOT MORE
THAN _125% OF THE ORIGINAL AMUUNT (OR $ 385,000.00 ).
MY INTEREST RATE CAN NEVER EXCEED THE LIMIT STATED IN THE NOTE AN
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY,

ADDITIONAL COVENANTS. In addition to the covenants and agredrnents made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Principal has been paid.
Up until the first day of the calendar month that immediately precedes the first payrient due date
set forth in Section 3 of tha Note, | will pay interest at a vearly rate of 4,750 %! Thereafter
until the first Change Date (as defined in Section 4 of the Noto) | will pay interest at a ePriv rate

of _4.750  %. The interest rate | will pay will thereafter change in accordance with Section 4
of the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment as
follows:

32843 (11-D1} Page 1aof 5
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates ‘
The interest rate | will pay may change on the 1st day of
Sootember, 2006 » and on that day every month thereafter. Each such day
is called a” Change Date",
(B) The Ipge>
On each Chzpge Date, my interest rate will be based on an Index, The "Index” is the
Twelve-Month Averege, determined as set forth below, of the -annual yields on actively traded
United States Treasury Securities adjusted 1o a constant maturity of one year as published by the
Federal Reserve Board iri t'e Federal Reserve Statistical Release entitled "Selected Interest Rates
(H.18)" (the "Monthly Yizids™)  The Twelve-Month Average is determined by adding together the
Monthly Yields for the most racuriy available twelve months and dividing by 12,
The most recent Index figure evailable as of the date 15 days before each Change Date is
called the "Current Index".
If the Index is ne longer available. 1.2 Note Holder will thoose a new index which is hased
upon comparable information. The Note Heirer will give me natice of this choice,
(C) Interest Rate Change
Before each Change Date, the Note Mold # will calculate my new interest rate by adding
Three & One-Tenth ) — percentage points _3.1p0 %
(*Margin") to Current Index. The Note Holder wili *nen round the result of this addition to the
nearest one thousandth of one percentage point {0.001%)! _Subject to the limits stated in Section
4(D} below, this rounded amount will ba My new interestaale umti] the next Change Date. In the
event a new Index is selected, pursuant to paragraph 4(B), d nev-Margin will be determined. The
new Margin will be the difference between the average of the Cld Index for the most recent threa
yéar period which ends on the last date the Index was available pius the Margin on the last date
the old Index was available and the average of the new Index for *ie mast recent three year
period which ends on that date (or if not available for such three year pérod. for such time as it is
available). The difference will be rounded 1o the next higher 1/8 of 1%.
{D} Interest Rate Limit
My interest rate will never be greater than _12.459 % ("Cap”), except uiat following any
sale or transfer of the property which secures repayment of this Note after tha firstinterest rate
Change Date, the maximum interest rate will be the higher of the Cap or 5 perceitans points
greater than the interest rate in effect at the time of such sale or transfer.
{E) Payment Change Dates
Effective every year commencing _ October 1, 2006 . and on the same
date each twelfth month thereafter { "Payment Change Date"}, the Note Holder will determine the

32843 (1197} Page 2 of 5
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amount of the monthly payment that would be sufficient to repay the projected Principal balance |
am expected to owe as of the Payment Change Date in full on the maturity date at the interest
rate in effect 45 days prior to the Payment Change Date in substantially equal payments. The
result of this caleulation is the new amount of my monthly payment, subject to Section 4(F)
below, and | v#ill make payments in the new amount until the next Payment Change Date unless
my payments are changed earlier under Section 4(H) of the Note.

(F) Monthly Fav.nent Limitations

Uniess Section «(i?) and 4(l) below apply. the amount of my new monthly payment, beginning
with a Payment Change Dite, will be limited to 7 1/2% morc or less than the amount | have been
paying. This payment car applies only to the Principal Payment and does not apply to any escrow
payments Lender may requir¢ under the Security Instrument.

(G) Changes in My Unpaid Frincinal Due to Negative Amortization or Accelerated Amortization

Since my payment amount changes less frequently than the interest rate and since the
monthly payment is subject to the yavment limitations described in Section 4(F), my monthly
payment could be less or greater than tie ariount of the interest portion of the monthly payment
that would be sufficient to repay the unpaid Principal | owe st the monthly payment date in full on
the maturity date in substantially equal paymeats. For each moenth that the monthly payment js
less than thae interest portion, the Note Holder wi! subtract the monthly payment from the amount
of the interest portion and will add the difference © my unpaid Principal, and interest will accrue
on the amount of this difference at the current interge( rate. For each month that the monthly
payment is greater than the interest portion, the Note Ho'der will apply the excess tawards a
Principal reduction of the Note.

{H) Limit on My Unpald Principal; Increased Monthly Payment

My unpaid Principal can never exceed a maximum amount equsi to _ 125%  of the principal
amount original borrowed. In the event my unpaid Principal wouid ‘otherwise exceed that

125% _ limitation, | will begin paying a new monthly payment until the ‘next Payment Change

Date notwithstanding the 7 1/2% annual payment increase limitation, The new monthly payment
will be an amount which would be sufficient to repay my then unpaid prircipzl in full on the
maturity date at my interest rate in effect the month prior 10 the payment due dawe in substantially
aequal payments,

(I) Required Full Monthly Payment

On the _ FIFTH _ anniversary of the due date of the first monthly payment, and on that same
day every _ FIFTH  year thereafter, the manthly payrnent will be adjusted without regard to the

payment cap limitation in Section 4(F).
{J} Notice of Changes
The Note Holder will deliver or mail to me a netice of any changes in the amount of my

32043 (11-01) Page 3of 5
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monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will
answaer any questions | may have regarding the notice.

(K} Failura to Make Adjustments

It for any reason Note Holder fails to make an adiustment to the interest rate or payment
amount as desriided in this Note, regardless of any notice requirement, | agree that Note Holder
may, upon discovary of such failure, then make the adjustment as if they had been made on time.
| also agree not to *iotd Note Holder responsible for any damages to me which may resuit from
Note Holder’s failure v’ make the adjustment and to let the Note Holder, at its option, apply any
excess monies which | niav have paid to partial prepayment of unpaid "Principal."

B. TRANSFER OF THE PROPEXTY OR A BENEFICIAL INTEREST IN BORROWER

Jection 18 of the Security Instrument is amended to read as follows:
Transfer of the Property or a annficial Interest in Borrower, As used in this Section 18,
"interest in the Property” means unv l2gal or beneficial interest in the Property, including,
but not limited to, those beneficial i ierests transferred in & bond for deed, contract for
deed, instaliment sales contract or ascrovy avreement , the intent of which is the transfer of
title by Borrower at a future date 10 a purchaser. If all or any part of the Property or any
interest in the Property is sold or transferred-yor if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natura_pgrson)  without Lender’s prior written
consent, Lender may require immediate payment i fuil of all sums secured by this Security
Instrument. However, this option shall not be exercised bv Lender if exercise is prohibited
by Applicable Law. Lender also shall not exercise this of tior, if: (a) Borrower causes to be
submitted to Lender information required by Lender to ovalliztthe intended transferes as if
a new loan were being made to the transferee; (b) Lender reaconably determines that
Lender's security will not be impaired by the loan assumption and that the risk of a breach
of any covenant or agreement in this Security Agreement or ather obligations related to the
Note or other loan document is acceptable to Lender, (d) Assumirg party execttes
Assumption Agreement acceptable to Lender at its sole choice and “disaietion, which
Agreement may include an increase to Cap as set forth below and (] payment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable tee as a
condition to Lender’s consent to the loan assumption, and Lender may increase the
maximum interest rate limit to the higher of the Cap or 5 percentage points greater than the
interest rate in effect at the time of the transfer. Lender may algo require the transferee 1o
sigh an assumption agreement that is acceptable ro Lender and that obligates the

32843 (11-01) Page 4 of 5
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transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue 1o be obligated under the Note and this Security
Instrument unless Lender has entered into a written assumption agreetnent with transferee
and formally releases Borrower.

If Leixder exercises this option, Lender shall give Borrower notice of acceleration. The
notice shiall provide a period of not less than 30 days from the date the notice is given in
accordancs with Section 15 within which Borrower must pay all sums secured by this
Security Instruvent. 1f Borrower fails to pay these sums prior to the expiration of this
period, Lender mzy invoke any romedies permitted by this Security Instrument without
further notice or de'zand on Borrower.

BY SIGNING BELOW, Borre'ver ancepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borrov'rer dgrees 1o execute any document necessary 1o reform this

Agreement to accurately reflect the te'ms; of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed or other docurient is lost, mutilated or destroyed.

9,//94
SCOTT’ EARRILE ‘

Hf)I;LY M BARRILE

32843 111-01) Pago 5 of 5
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CHICAGO TITLE IN SURANCE COMPANY

ORDER NUMBER: 1409 008121523 vi

STREET ADDRESS; 222 RACINE %601 :
CITY: cHICACO COUNTY: cook
TAX NUMBER: 17-17-113-053-0000

LEGAL DESCRIPTION:

RESIDENTIAL UNIT 601 AND PARKING UNTT 60 IN THE DAILY NEWS CONDOMINYUM, AS
DELINEATED OM. A SURVEY OF LOTS 54 THRU S9 (EXCERT THE WEST 152.95 FEET OF LOT
59) IN REES/ 2NV RUCKERS SUBDIVISION OF THE WEST HALF AND THE WEST HALF QF THE
NORTHEAST QUAPLED QF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDT?S, IN COOK COUNTY, TLLINOIS, WHXICH SURVEY IS ATTACHED AS
EXHIBITVBY TO THu EFCLARATION OF CONDOMINIUM RECORDED JUNE 20, 2001, AS DOCUMENT
NUMBER 0010533003, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNGIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS

@oLy
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CONDOMINIUM RIDER

03-2341-065407784-1

THIS CONDOMINIUM RIDER is made this 7th day of _august. 2003 , and is
incorporated into-and shal! be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Sesurity Instrument”) of the same date given by the undersigned (the
"Borrower") to secur¢ Eorrower’s Note to Washington Mutual Bank, FA
(the "Lender") of the sam=-date and covering the Property described in the Seeurity Instrument
and located at:

— 222 8 RACINF AVE IINIT 6031, CHICAGD. IL G0E20
(Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as: THE DAILY NEWS
{the "Condominium Project"),

If the owners association or other entity which acie for the Condominium Project (the "Owners
Association”) holds title to property for the benefit or Use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Assaciation and the uses, proceeds and
benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenarits and agreements made in the
Security Instrument, Borrower and Lender further covenant and agre2 pa-follows:

A. Condominium Obligations. Borrower shall perform ali of Borrovicr's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; (i oy-laws; (i) code
of regulations; and (iv) other equivalent documents. Borrower shall promptly p=y, wvhen due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with &' qenerally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfactory 10 Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term *extended
coverage,” and any other hazards, including, but not limited 10, earthquakes and floods, from
which the Lender requires insurance, then:

1637 {0201 Page 1 of 3
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(i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and

(i) Borrower’'s obligation under Section 5 to maintain property ingurance coverage on the
Properly is deemed satisfied to the extent that the required coverage is provided by the
Owriers Association policy.

What Lencer requires as a condition of this waiver can change during the term of the loan.

Borrower shail give Lender prompt notice of any lapse in requited property insurance coverage
provided by the mastir or blankst policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following & loss to the Progerty, whether to the unit or 1o common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by the Security Instrurnsnt, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance, Boiroyver shall take such actions as may be reasonable to insure
that the Owners Association maintaitic @ public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender:

D. Condemnation. The proceeds of any award.or ¢laim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the commor. e.ements, or for any conveyance in liey of
condemnation, are hereby assigned and shall be paic 12 Lender. Such proceeds shall be applied
by Lender to the sums secured by the Security Instrument as brovided in Saction 11.

E. Lender's Prior Consent. Borrower shall not, except aftzr-notice to Lender and with Lander’s
prior written consent, either partition or subdivide the Property o: cunsent to;

(i} the abandonment or termination of the Condominium Pioiert, except for abandonment or
termination required by law in the case of substantial destrucyen by fire or other casualty
or in the case of a taking by condemnation or eminent domairy;

(i any amendment to any provision of the Constituent Documents the provision is for
the express benefit of Lender:

(i)} termination of professional management and assumption of self-management of the
Owners Association; or :

(v} any action which wouid have the effect of rendering the public liabilizv-nsurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender

1637 (p2-01) Page 2 of 3
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agree to other terms of payment, these amounts shall bear interest from the date of disbursement

v I t

HOLLY M BARRILV

1637 (02:01) Page 3 of 3
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CHICAGO TITLE INSURAN CE COMPANY

ORDER NUMBER: 1409 008121529 vy
STREET ADDRESS; 222 RACINE #501

CITY: CHICRGO COUNTY: coox
TAXNUMBER: 17-17-113-053 -0000

LEGAL DESCRIPTION:

RESIDENTIAL UNIT 601 AND PARKING UNIT &0 IN THE DAILY NEWS CONDOMINIUM, AS
DELINEATED ON. A SURVEY OF LOTS 54 THRU 59 (EXCERT THE WEST 152.95 FEET OF LOT
59} IN REES 2N, RUCKERS SUBDIVISION OF THE WEST HALF AND THE WEST HALF OF THE
NORTHEAST QUARTER OF SECTION 17, TOWNSHIP 139 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERILTZ},. IN CDOK COUNTY, ILLINQXIS, WHXICH SURVEY IS ATTACHED AS
EXHIBIT"B" TO TH: DYCLARATION OF CONDOMINIUM RECORDED JUNE 20, 2001, AS DOCUMENT
NUMBER 0010532003, M5 ZMENDED FROM TIME TO TIME, TOGETHER WITH ITg UNDIVIDED
PERCENTAGE INTEREST IN  TAE COMMON ELEMENTS,  IN COOK COUNTY, ILLINOIS
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1-4 FAMILY RIDER
Assighment of Rents
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THIS 1-4 FAMILY RIDER is made this 7th day of __ puauet. 2003 , and is
incorporated in%a and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed ({the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) to sesurs Borrower's Note to Waghington Mutual Bank, Fa
{the "Lender") of th¢ zame date and covering the Property described in the Security Instrument
and located at:

222 -5 RACINE AVE DNIT 601, CHTICAGO, TL 0620
IProperty Address]

1-4 FAMILY COVENANTS. In addidon to the covenants and agreaments made in the Security
Instrument, Borrower and Lender further “ovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrumer t, the following items now and hereafter attached to
the Property to the extent they are fixtures ridded to the Property description, and shall also
constitute the Property covered by the Security instrument: building materials, appliances and
goods of every nature whatsoever now or hereafier lesated in, on, or used, or intended to be
used in connection with the Property, including, but riob limited to, those for the purposes of
supplying or distributing heating, cooling, electricity, gas, wuter, air and light, fire prevention and
extinguishing apparatus, security and access control apparat:s, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, digposals, washers,
dryers, awnings, stortn windows, storm doors, screens, blinds, sharas, curtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by the Security Instrument. Al of the foregoing together with tha Froperty described in
the Security Instrument (or the leasehold estate if the Security Instrument is 4n ¢ leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Property.™

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shalf not seek, agies ™ or make
a change in the use of the Property or its zoning classifications, unless Lender hae ~greed in
writing to the change. Borrower shall comply with all laws, ordinances, reguiavians and
requirements of any governmental hody applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not aliow any
lien inferior 1o the Security Instrument to he perfected against the Property without Lender’s prior
written permission.

986 10201 Page 1 of 3
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 i$ deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
Section 8 crncerning Borrower's occupancy of the Property is deleted.

G. ASSIGVAENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases ¢f the Property and all security deposits made in connection with leases of the
Property. Upon the issignment, Lender shall have the right to modify, extend or terminate the
existing leases and t) cxecute new leases, in Lender’s sole discretion. As used in this Paragraph
G, the word "lease” shalliri2an "sublease" if the Security Ihstrument is on a leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.

Borrowers absolutely and (urganditionaliy assigns and transfers to Lender all the rents and
revenues ("Rents®) of the Property, regardless of to whom the Rents of the Property are payable.
Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant
of the Property shall pay the Reniz %o\ Lender or Lender’s ggents. However, Borrower shall
receive the Rents until (i) Lender has givern Borrower notice of default pursuant to Section 22 of
the Security Instrument and (i) Lender hes civen notice To the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This assignment of Rents consitutes an absolute assignment
and nat an assignment for additional security omy.

If Lender gives notice of default to Borrower: (iy#ii Rents received by Borrower shall be hald
by Borrower as trustee for the benefit of Lender only, 1 be applied to the sums secured by the
Security Instrument; (il) Lender shall be entitied to collze and receive all of the Rents of the
Property, (iii}Borrower agrees that each tenant of the Proper:/~shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender's written demand te 2 tenant; (ivjuniess applicable
law provides otherwise, all Rents eollected by Lender or Lender’s ayents shall be applied first to
the costs of taking control of and managing the Property and colleciing the Rents, including, but
not limited to, attorney’s feas, recesiver's fees, premiums on récmiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and otheriidrges on the Property,
and then to the sums secured by the Security Instrument; (viLender, Lerger's agents or any
judicially appointed receiver shall be liable to account for only those Rents astuz!lv recelved: and
{vi} Lender shall be entitled to have a receiver appointed to take possession of ard manage the
Property and collect the Rents and profits derived from the Property without any Znmwing as to
the inadequacy of the Property as sequrity, -

If the Rents of the Property are not sufficient 10 cover the costs of taking control-of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender sacured by the Security Instrument
pursuant to Section 9.

986 (02.01) Page 2 of 3
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Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, o Lender’s agents or a judicially appointed receiver, shall not be required 1o enter
upon, take cunirol of or maintain the Property before or after giving notice of default to Borrower,
However, Lenrder. or Lender’'s agents or a judicially appointed receiver, may do so0 at any time
when 2 default Houurs, Any application of Rents shall not cure or waive any default or invalidate
any other right orreinedy of Lender. This assignment of Rents of the Property shall terminate
when all the sums se:uwed by the Security lnstrument are paid in full.

I. CROSS-DEFAULT PROVIS'ON.

Borrower’s default or breach-under any note or agreement in which Lender has an interest shall
be a breach under the Security {nsirument and Lender may invake any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in
this 1-4 Family Rider.

X
SCOTT BARRILE

xZZﬁZ&/ // , o e

HOLLY M BARRILE
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CHICAGO TITLE INSURAN CE COMPANY

ORDER NUMBER: 1409 008121529 vy

STREET ADDRESS: 222 RACINE 4601 '
CITY: CHICAZO COUNTY: Coox
TAX NUMBER: 17-17-113-053-0000

LEGAL DESCRIPTION:

RESIDENTIAL UNIT 01 AND FARKING UNIT &0 IN THE DAILY NEWS CONDOMINIUM, AS
DELINEATED QN. A SURVEY CF LOTS S4 THRU 59 (EXCEPT THE WEST 152.%5 FEET OF LOT
59} IN REES/2ND RUCKERS 3UBDIVISION OF THE WEST HALF AND THE WEST HALF QF THE
NORTHEAST QUAPCER Op SECTION 17, TOWNSHID 35 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDI™E, IN CDOK COUNTY, ILLINOTIS, WHICH SURVEY IS ATTACHED AS
EXHIBITYBY TO THx LECULARATION OF CONDOMINIUM RECORDED JUNE 20, 2001, AS DOQCUMENT
NUMBER 0010535003, g #MENDED FROM TIME TO TIME, TOGETHER WITH IT3 UNDIVIDED
PERCENTAGE INTEREST INCTAE COMMON ELEMENTS,” IN COOK COUNTY, ILLINOIS

@o11



