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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docunient re detined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reparding the usage of words used in this document are
also provided in Section 16.

(A) "Sccurity Instrument" means this document, which is dated”  July 28th, 2003
together with all Riders to this document.
(B) "Borrower" |s KATHLEEN M. OWENS, UNMARRIED

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is  MORTGAGE BANCORP SERVICES

Lender isa CORPORATION
organized and existing under the luws of  THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 800 E. NORTHWEST HIGHWAY, #100, PALATINE, ILLINCIS 60074

Lender is the mortgagee under this Secarity Instrument.

(D) "Note" means the promissory note signed by Borrower and dated July 28th, 2003

The Note states that Borrower owes Lender Four Hundred Fifty Thousand and no/100.
Dollars

(U.S. § 450,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than ~ Augqust 1st, 2033

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property."

(F) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under¢he Note, and all sums dug under this Security Instrument, plus interest.

(G) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to oeexecuted by Borrower [check box as applicable]:

[ Adjustable Rae Rider [xxl Condominium Rider [__] Second Home Rider
[ Balloon Rider (] Platmed Unit Development Rider )14 Family Rider
L] VA Rider __ | Biweekly Payment Rider [ Other(s) [specify}

(H) "Applicable Law" means all ‘controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thac have the effect of law) as well as all applicable final,
non-appealable judicial opinons.

() "Comnunity Association Dues, Iees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the (Property by a condominium assoctation, homeowners
association or stiilar organization.

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or shmilar paper instument, which is initizied through an electronic terminal, telephonic
imstrunient, computer, or magnetic tape so 48 to erder, instruce, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited-iv, point-of-sale transfers, automated teller
machine trangactions, transfers initiated by telephone, wire transfers; and automated clearinghouse
transters.

(K) "Escrow Items" means those items that are descoibed m Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party {(other than insurance proceeds paid under the coverages descrived in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of 8t o: any part of the
Property; (iil) conveyance in lieu of condemnation; or (iv) misrepresenitations of, or-eaussinns as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, Or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Reul Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
timie, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security tnsirument, "RESPA" refers wo all requirements and restrictions that are imposed in regard
to a "federally related mortgage loun” even it the Loan does not qualify as a "federally related mortgage

loan” under RESPA.
Initials: ) ‘ :§
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(P} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assunied Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Nate; and (ii) the performmance of Borrower's covenants and agreements under
this Security lustrument and the Note. For this purpese, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdiction]:

ATTACHED” RRDENDUM FOR LEGAL DESCRIPTION

14-29-302-358-1019

Parcel 1D Number: which currently has the address of
2601 N. GREENVIEW, UNI% 1 [Street]
CHICAGO [City], Mlinois 60614 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter o part of the property. All replacements and
additions shall also be covered by this Security [nstrument. All of the foregoing s referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbertd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIES SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instroment shall be made in U.S.

Inihais,w
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instramentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nate or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment it the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis invche future, but Lender 18 net obligated to apply such payments at the time such payments are
accepted. 17 el Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curredt-i{rSorrower does not do so within a reasonuble period of time, Lender shall either apply
such funds or returnihZinfo Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance underC e Note iunnediately prior to foreclosurs. No offset or claim which Borrower
might have now or in tie future against Lender shall relieve Borrower from making payments due under
the Note and this Security Insaznidit or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments.or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: {a) interest
due under the Note; (b} principal due under thie Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Puyment inthe order in which it became due. Any remaining amounts
shall be applied first to lute charges. second to aly otaer amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for’a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen? muy.-be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower t the repayment of the Perindic Payments if,-and to-the extent that, each payment can be
paid in tull. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargesdus. Voluntary prepayments shall
be applied first to any prepavment charges and then as described in the Noues

Any application of pavmeuts, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date. or chiunge the amount, of the Perodic Payments.

3. Funds for Escrew Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, untl the Note is paid in full, @ sum (the "Funds™) o provide for payiacor of amounts due
for: (a) taxes and assessments and other irems which can attain priority over this Security”[nstrument as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage. lisurance
premiums, if any, or any sums payable by Borrower o Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.” At origination or at any tine during the term of the Loan, Lender may require that Community
Association Dues, Fees, und Assessments, if any, be escrowed by Borrower, and such dues, fees and
assesstients shall be an Escrow Iteni. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall puy Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. Tn the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

@@-G(IL) (0010) Page 4 of 15 Form 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security [nstrument, as the phrase "covenant and agreement”
is used in Sectton 9. [f Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Jrem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ot the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esdmiates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall“be Leld inoan institution whose deposits are insured by a federal agency,
instrumentality, or entity (ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home LoanBank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leader sl not charge Borrower for holding and applying the Funds, annually
analyzing the escrew account, or verliying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits wender to make such a chiarge. Unless an agreement is made in writing
or Applicable Law requires interest to be said on the Funds, euder shall not be required to pay Borrower
any interest or earnings on the Funds. Boerswer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow“ay defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA S there is a shortage of Funds held in escrow,
as defined under RESPA. Lender shall notity Borrower asdecuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoddence with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, »s-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendzr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morin'y payments.

Upon payment in full of all sums secured by this Security Instrument, Ledder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charge: fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, 1:aselold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmens, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviger! in Section 3.

Borrower shall promptly dischiarge any lien which has priority over this Security Instiument unless
Borrower: () agrees mowriting to the puyment of the obligation secured by the lien in a manner a(ceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in. legal proceedings which in Lender's opinion operate to
prevent the enforcenent of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Inswrument. I Lender determines that any part of the Property is subject to a lien
which cun atwin prioricy over this Security lustrument, Lender may give Borrower a notice identifying the

Iritials; 'M
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tien. Within 10 days of the dute on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for 4 real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance, Borrower shall keep the inprovements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, curthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The nsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require “serrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination. certification aud tracking services; or (b) a one-time charge for flood zone determination
and certification_services and subsequent charges each time remappings or similar changes occur which
reasonably migntafioct such determination or certification. Borrower shall also be responsible for the
payment of any fecs iiposed by the Federal Emergency Management Agency in connection with the
review of any flood zond ditermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option_»ad<Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverages Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liabtlity and might provide preater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance/caverage so obtained might significantly exceed the cost of
insurance that Borrower could have obuained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tflis Steurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsdls b such policies shall be subject to Lender's
right o disapprove such pelicies, shall melude o stundard dortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the sight to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompely give to Lender 21l receipts of paid premiums and
renewal notices. It Borrower obrains any form of insurance coverage, nototherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 7 sizndard mortgage clavse and
shall name Lender as mortgagee and/or as an additional loss payee.

[v the event of loss. Borrower shall give prompt notice w the insurance carsier and Lender. Lender
may make proof of loss if not made prowiptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requived v Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security 1s not lessened, During such repair and restoration period, Lender shall have tne right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to'ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repatrs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Tees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sele obligation of Borrower, If
the resteration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with

JnitiaJs'M_’
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance cartier has oftered to settle a clain, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(by any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurauce proceeds either to repair or restore the Property or
to pay ziaounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oscunancy. Borrower shail occupy. establish, and use the Property as Borrower's principal
residetice withic A0 days after the exccution of this Security Instrument and shall continue to occupy the
Property as Befrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees 1o wiiting, which consent shall not be unreasonably withheld, or uniess extenuating
circumstances exist which/are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair(the Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Bortower-is residing in the Property, Borrower shall maintain the Property in
order t prevent the Property fron. deteriorating or decreasing in value due to its condition. Unless it is
determined pursnant to Section 5 that_ repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagsd 't avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaits and restoration in a single payment or in a series of
progress payments as the work is completed. It the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Bortower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may miake reasonable entries upoir and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o4 the Property. Lender shall give
Borrower notice at the time of or prior w such an interior inspection spevitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, daring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, nisleading, or inaccurate information or statements to Lender
(or failed o provide Lender with material information) in connection with/ the Loan. Material
representations include, but are not limited to, representations concerning Borrower's soeupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Iast-ament. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (b) there
is & tegul proceeding diat might i gnificandy affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeicure, for
enforcement of a lien which may attin priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

In\tials:M/
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attorneys' fees to profect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey procecding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
o or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amouns disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. _ _ _ o )
It this Securicy Instrwment is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Parrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lenderageecs w the merger in writing,

1. Morfgage Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shatl.goy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage lisnrance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided wush insurance und Borrower was required to make separately designated payments
toward the premiums £ Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cativalent w e Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost o Borffower of the Mortgage [nsurance previously in effect, from an alternate
mortgage insurer selected by-Londer. 1f substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t4 pay to Lender the amount of the separately designated payments that
were due when the insurance covevape ceased to be in effect. Lender will dccept, use and retain these
payments as a non-refundable loss reserve. in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, nowwithstanding the fact thar e Loan is ultimately paid in full, and Lender shall not be
required to pay Boreower any interest or eariungs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (inthe amount and for the period that Lender requires)
provided by an insurer selecied by Lender apais-becomes available, is obtained, and Lender requires
separately designated payments toward the premiums fo: Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borfower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
matutain Mortgage Insurance in effect, or 0 provide a ror-refundable loss reserve, until Lender's
requirenient for Mortgage Insurance ends in accorduance with any writicn agreement between Borrower and
Lender providing for such termination or until termination js required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases 4ic Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is stz party to the Mortgage
Insurance.

Martgage tsurers evaluate their total risk on all such insurance in force front time.to time, and may
enter into agreenients with other partics that share or modity their risk, or reduce losszs. These agreements
are an werms and conditions thar are sutistactory to the mortgage insurer and the other pariy (or parties) to
these agreements. These agreements iy require the nortgage nsarer to make payments using any source
of funds that the mortgage insurer vy have available (which ey include funds obtained from Mortgage
Insurance premiuims).

As 4 result of these agreenents, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the forceoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized asy a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortzage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender rkes a share of the insurer's risk in exchange for a share of the
premiwus paid w the insurer, the arrangement is often wrmed "captive reinsurance." Further:

{0) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will ovwe for Mortgage Insurance, and they will not entitle Borrower to any refund.

we JAM
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(b) Any such agreements will ot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the reswration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender'ssatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed.” Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscelluneous-rieeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procreds. 1f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianeous Proceads shall be applied to the sums secured by this Security Instrument,
whiether or not then gug; yvith the excess, it any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providded for in Section 2.

In the event of a totad tking, destruction, or loss m value of the Property, the Miscellaneons
Proceeds shall be applied to tiesums secured by this Sceurity Instrument, whether or not then due, with
the excess. il any, paid o Borrowen

In the event of 4 partial wking, destruction, or loss in value of the Property in which the fair market
value of the Property inmediately hefors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Sccurity Instrument immediately before the partial
taking, destruction. or loss in value. uuless” 3orrower and Lender otherwise agree in writing, the sums
secured by this Security Tustrument shall be réduced by the amount of the Miscellaneous Proceeds
muliiplied by the following fraction: (1) the totalamount of the sums secured immediately before the
pactial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial tking, destruction, or Jose i value. Any balunce shall be paid to Borrower.

In the event of a partial tuking, destruction, or loss i vale of the Property in which the fair market
value of the Property immediately betore the partial taking, destmetion, or loss in value is less than the
amount of the sums secured immediatcly before the partial taking. <estruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanzous Proceeds shall be applied to the sums
secured by this Security [nstrument whether or not the suins are then vz

If the Property is abundoned by Borrower, or if, after notice by  Lepnder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awara to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o' the Property or to the
suws secured by this Security [nstrunient, whether or not then due. "Opposing Party" mea s the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has right of action in
regard to Miscellancous Proceeds.

Borrower shiall be in defauit it any action or procecding, whether civil or criminal, is begon that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢t Lender's
interest in the Property or rights under this Sceurity Instrument. Borrower can cure such 4 default and, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
disniissed with o ruling that, in Lender's judement. preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the fmpairment of Lender's interest in the Praoperty
are hereby assigned and shall be paid to Lender.

AlE Miscelluneous Proceeds thut are not applied © restoration or repair of the Property shall be
applied in the order provided for in Section 2.

}2. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for
paynienit or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initials: L‘MB'
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to Borrower or any Successor in Tnterest of Borrower shall not operate to release the liability of Borrower
or iy Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor In Interest of Borrower or o refuse 1o extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Iiterest of Borrower. Any forbearance by Lender in exercising any right or
renedy including. without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or inamounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or reniedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exceute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of<nis Security Instrument; (b) is not personally obligated o pay the sums secured by this Security
Instrunient: and (¢) agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make auy acedniodations with regard to (he terms of this Security Instrument or the Note without the
CO-Signer's coisedn

Subject w g provisions of Section 18, any Successor in Interest of Borrower who assuimes
Borrower's obligatienssnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s righte‘arid benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations .4 liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and fagreements of this Security Instrument shall bind {(except as provided in
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender thay harge Borrower fees for services performed in connection with
Borrower's default, for the purpose-af-protecting Lender's interest in the Property and rights under this
Security Instrument, including, but notdipiited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence ofeariess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prehibitian on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrament or by Applicable Law.

If the Loan s subject w a law which sets maxituain loan charges, and that law is finally interpreted so
that the tterest or other loan charges collected or o betollected in connection with the Loan exceed the
permitted Himits, then: @ any such loan charge shall be”réduced by the amount necessary to reduce the
charge (o the permited limic und (b) uny sums already colleCtsd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to miake this refund by reducing the principal
owed under the Note or by making a direcr payment o Borrowsr. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptangs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actiotr Porrswer might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with *his Security Instrument
nwst be in writing. Any notice to Borrower in connection with this Security Instrumet shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deiivered-to Borrower's
notice address it sent by other means. Notice to any one Borrower shall constitute notice to ali Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prapény Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower siial: promptly
notity Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
counection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. IF any notice required by this Security Instroment is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument.

EnmaIS'M/
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shafl not be construed as a prolibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used i this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding ueuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural und vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Berrower's Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

18. Teansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest inthe Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bencfiodd interests vunsferred in a bond for deed, contract for deed, installment sales contract or
escrow ugreemcns tie intent of which is the transfer of title by Borrower at a future date to a purchaser.

Il or any part#f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person zd a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender iy require numediate payment in full of all sums secured by this Security
Instrument. However, this ¢ptivn.shall not be exercised by Leuder if such exercise is prohibited by
Applicable Law.

It Lender exercises this optiow, Lender shalf give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-divs. from the date the notice is given in accordance with Section 15
within which Borrower must pay all sunis-cecured by this Security Instrument. If Borrower fails to pay
these sums prior 0 the expiration of thispeiiod, Lender may invoke any remedies permitted by this
Security Instrument without turther notice or demand on Borrower.

19. Borrower's Right to Reinstate Afte’ Acceleration. If Borrower meets certain conditions,
Borrower shall bave the right to have enforcemeric o7 this Security Instrument discontinued at any time
prior to the earliest of: (&) five days before sale of e rroperty pursuant to Section 22 of this Security
Instrument: (b) such other period as Applicable Law mightapecity for the termination of Borrower's right
to reinstate; or (¢} entry of o judgment enforcing this Selwiiy Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due vhder this Security Instrument and the Note
ay 1f 1o acceleration had occurred; (b) cures any defanlt of any othe” covenants or agreements; (c) pays all
expetises incurred in enforciug this Seeurity Instrument, including, bat.ne! limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for e burpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) t2kes such action as Lender may
reasonably require  assure that Lender's interest in the Property and ngats under this Security
Instrument. und Borrower's obligation o pay the sums secured by this Security fustrument, shall continue
wichanged unless s otherwise provided under Applicable Law. Lender may requirc that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiected by Lender: (a)
cash; (b) money order; (¢) certified clieck, bank check, treasurer's check or cashier's check, niovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insicunentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insidiment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Inscrument, and Applicable Law, There also might be
one or more changes ot the Loan Servicer unrelated to a sale of the Note. Tf there is a change of the Loan
Servicer, Borrower will be given writen notice of the change which will state the name and address of the
new Loan Servicer, the address to which pavments should be made and any other information RESPA
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tequires in connection with a notice of transter of servicing. 1f the Note is sold and thereafter the Loan is
setviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless atherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Jjoined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unti! such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabis Jaw provides a thne perind which must elapse before certain action can be taken, that time
period willve deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Opportunity to.cues giver w Borrower pursuane to Section 22 and the notice of acceleration given to
Borrower pursaand s Section 18 shall be decied 1o satisfy the notice and opportunity to take corrective
action provisions ofths Suction 20.

21. Hazardous Sulstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as txic opiivzardous substances, pollutauts, or wastes by Environmental Law and the
following substances: gasoling, Xerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law™ means federa! Tawvs and laws of the jurisdiction where the Property is located that
relate to health, satery or environmenta! Grewestion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, 45 defined in Environmental Law: and (d) an "Environmental
Condition” means a condition that can cause, (conuribute to, or otherwise trigger an Envirenmental
Cleanup.

Borrower shall not cause or permit the presence, vse/ disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 4por in the Property. Borrower shall not do,
nor allow anyone else w do, anything aftecting the Property () at is in violation of any Environmental
Law, (b} which creates an Environental Condition, or (¢) which, cue to the presence, use, or release of a
Hazardous Substunce, creates a conditon that adversely affects the vabie of the Property. The preceding
two sentences shall oot apply w the presence, use, or storage on the-Fraperty of smatl quantities of
Hazardous Substances e are generaliv recognized o be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to. hazardous substances :i.consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clyim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving wic Pregerty and any
Hazardous Substance or Environmenal Law of which Borrower has actual knowiedge, (b) any
Environmental Condition. including bug not limited to. any spilling, leaking, discharge, releasc-os threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Huazardous Substance which adversely affects the value of the Property. 1t Borrower learns, or is notitied
by any governmental or regulatory anthority, or any private party, that any removal or other remediation
of any Hazardous Substance atfecting die Property is hecessary, Borrower shall promptly take all necessary
remedial actions in accordunce with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environniental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's Dreach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specificd in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcelosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtae: Aemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o 2ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but notlinied o, reasonahle attorneys' fees and costs of title evidence.

23. Release. Upow'payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowsrshail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Justrument, bueonly if the fee is paid w a third party for services rendered and the
charging of the fee is permited under Applicable Liw.

24. Waiver of Homestead. In wccoidaiee with Minois law, the Borrower hereby releases and waives
all rights under and by virwe of the flinois honestead exemption laws.

25. Placement of Collateral Protection Insurznge. Unless Borrower provides Lender with evidence
of the Insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's inferests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender/ purchases may not pay any claim that
Borrower muakes or any claim that is made against Borrower-in copsection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower hus obtained insurance as required by Borrower's and Lendér's pgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that idsurance, including interest
and any other clharges Lender may tmpose in connection with the placemen’ of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insyrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be/mot= than the cost of
insurance Borrower niay be able o obtain on ics own.

1

@%-6("-) 0010} Page 13 of 15 Form 3014 1/01




0326833051 Page: 14 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Baorrower sccepts and ugrees to the terms and covenants contained in this
Security Instrumenc and tn any Rider exceuted by Borrower and recorded with it.

Witnesses:

)Z'd'&\(-ﬂl/\ M MW {Seal)

KATHLEEN M. OWENS -Borrower

(Seal)

-Borrower

e (Seab {Seal)
SHorrower -Borrower

o {Seal )., (Seal)
-Borrower -Borrower

(Sealy _ {Seal)

-Borrower -Borrower
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STA{E 0&32%1701570’1% r{‘ino County ss; Uclkmﬂj

, & Notary Public in and for said county and
state do hereby certify that KATHLEEN M., OWENS

k]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument.as his/her/iieir free and veluntary act. for the uses and purposes therein set forth.

Guvenunder my hand and official seal, tis 28th day of July 2003

My Commissiein Exzires: ﬂ? 25/0@ i
/ / S 3%& 7D
pan

Notary Public

TR AR EEEE AN R AR A LA A AAA r 9 q

5 ;. “OFFICIAL SEAL”
1 1%3% F CRYSTAL TOLENTINO
: ) COMMISSION EXPIRES 09/25/06

YyYyYY
LA babhal L hkdbAAAANAASAAALANDS)
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 28th day of July 2003 ,
and is idcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dsed.(the "Security Instrument”) of the same date given by the undersigned ("Borrower”) to
secure Borrowe: o Fixed/Adjustable Rate Note (the "Note™) to

MORTGAGE BANCORP SERVICES

("Lender”) of the sumedate and covering the property described in the Security [nstrument and located at:
2601 N GREENVIEW, UNIT 1, CHICAGO, ILLINQIS 60614

[Property Address|

THE NOTE PROVIDES FCR. A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLF.INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUMV RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o thé eovenants and agreements made in the Security
Inserument, Borrower and Lender further covenant and agr.e 25 follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CiiaNGES

The Note provides for an initial fixed interest rate of 4.7L0 % . The Note also
provides for a change in the initial fixed rate to an adjustable interest rate; 4y follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable inter¢sy rate on the first day of

Bugust, 2008 , and the adjustable interest rate I will pzy m:y change on that

day every 12th month thereafter. The date on which my initial fixed interest rate chatigeso-an adjustable
interest rate, und each date on which my adjustable interest rate could change, is called a "Chunoe Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniferm Instrument

@@@-smm (0005].01  Form 3182 1/01
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index™ is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, us made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index. "

If e Index 1s no longer available, the Note Holder will choose a new index that is based upon
comparable/information. The Note Holder will give me notice of this choige.

(C) Calrrlation of Changes

Before each” Change Date, the Note Holder will calculate my new interest rate by adding

Two and three.guarters percentage points
( 2.750 %) to the Current Index. The Note Holder will then round the result of this

addition (o the nearest suc-cighth of one percentage poinc (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amourc +¢ill be ny new interest rate untit the next Change Date.

The Note Holder will then det=emine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [aniexpected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equalipayments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The tuterest rate | am required o payl at ‘the first Change Date will not be greater than

9.750 % or less than 2)750 % . Thereafter, my adjustable interest
rate will never be increased or decreased on any single’Change Date by more than two percentage points
from the rate of interest 1 have been paying for the preceding. 12 months. My interest rate will never be
greater than 9.750%.

(E) Effective Date of Changes

My new interest rate will become etfective on each Change Date. Twill pay the amount of my new
monthly payment beginning on the first monthly payment date after the .nange Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to
an adjustabie interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given to me and also the title and telephone number of a person who will answer any question.] may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unal Borrower's initial fixcd interest rate changes to an adjustable interest rate under the terms
stated n Section A above, Unifornt Covenant 18 of the Security Instrument shall read as follows:

Initials: éJ':‘E
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to. those beneticial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transter of title by
Borrower at a future date to a purchaser.

Tf all or any part of the Property or any Interest in the Property is sold or transferred {or if
Boriower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without-Lender's prior written consent, Lender may require immediate payment in full of all
sums secared by this Securicy Instrument. However, this option shall not be exercised by Lender
if such excroios is prohibited by Applicable Law,

[f Lendercexercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Secdnn 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrowst fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedizs, permutted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower's initial fixsd.interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform/Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and tic provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Bereficial Interest in Borrower. As used in this Section
18, "Inerest in the Property” wieans aily legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
nstallment sales contract or escrow agreement the intent of which is the transter of title by
Borrower at a future date (0 a purchaser.

[f all or any purt of the Property or any InteréstArethe Property is sold or transferred (or if
Borrower is not a natural person and a beneficial nitercst in Borrower is sold or transferred)
without Lender's prior written consent, Lender may requice immediate payment in full of ail
sums secured by this Security lnstrument. However, thisopdon shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shail not exercise this option if:
(a) Borrower causes (o be subitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the (maasferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breacl: of any covenant or agreement in tlis Security Instument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a reasouable fee as a
condition to Lender's consent to the loan assumption. Lender afso may require .he tansferee to
Slgn an assumption agreement that is acceptable to Lender and that obligates the tranciaree to
keep all the promises and agreements made in the Note and in this Security Listmment.
Borrower will continue to be obligated under the Note and this Security Instrumen’. unless
Lender releases Borrower in writing.

It Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all

Initials: )4@
@9—84%‘{ (0C08).01 Page 3 of 4 Form 3182 1/01




0326833051 Page: 19 of 23

UNOFFICIAL COPY

sums secured by this Security Tnstrument. if Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adwstable Rate Rider.

UM(U/\_}M ' MM (Seal)

(Seal)

KATHLEEN M. OWF.S -Borrower -Borrower
= (Seul) (Seal)

-Borrower -Borrower

(Seu’) {Seal)

-Borrower -Borrower

(Seal) -~ (Seal)

-Borrower -Borrower

%843H {0008).01 Page 4 of 4
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S.TREET ADDRESS: 260u MQEE F I C IA L C O ﬁX

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-29-302-358-1019

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 19N IN EMBASSY CLUB CLUB CONDOMINIUM, AS DELINEATED ON THE PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOT 1IN EMBASSY CLUB RESUBDIVISION UNIT FIVE, BEING A RESUBDIVISION OF PART OF THE SOUTHWEST 1/4
OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED JULY 29, 1993 , 1993 IN THE
OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT 93552439 IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

EASEMENT APPURTENANT.TCAND FOR BENEFIT OF PARCEL 1, AS SET FORTH IN DECLARATION OF
EASEMENTS, COVENANTS AND RESTRICTIONS RECORDED OCTOBER 11, 1988 AS DOCUMENT 88465484 AND AS
CREATED IN THE DEED FROM LASALLE NATIONAL TRUST, N.A. AS SUCCESSOR TO LASALLE NATIONAL BANK A
NATIONAL BANKING ASSOCIATION, A5 TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER 22,1987 AND
KNOWN AS TRUST NUMBER 112654 TO MWR/MCL EMBASSY CLUB LIMITED PARTNERSHIP, RECORDED
DECEMBER 2, 1992 AS DOCUMENT 92897192, FOR INGRESS AND EGRESS IN COOK COUNTY, ILLINOIS.

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of July 2003 )
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security D=ed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Pasrewer's Notke to

MORTGAGE BANCORP SERVICES
{the
“Lender") of the.same date and covering the Property described in the Security Instrument and located at:

2601 N{ GREENVIEW, UNIT 1, CHICAGO, ILLINOIS 60614
|Property Address|

The Property includes a unit_ingCtogether with an undivided interest in the common elements of, a
condominiuin project known as:

EMBASSY CLUB

[ Mo of Condoginium Project]

(the "Cendominium Project”). 11 the owizi ssociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds Tde to_property for the benefit or use of its members or
sharcholders, the Property also includes Borroveer's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COYENANTS. [u addition to the'covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree o follows:

A. Condominium Obligations. Borrower shall perform all s+ Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docurients™ are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by<iasis) (iii) code of regulations; and
{iv) other equivalent documents. Borrower shall promptly pay, when dueall dues and assessments
imposed pursuant to the Constituent Docuiients.

B. Property Insurance. So long as the Qwners Association maintains, with a generally accepted
msurance carrier, a "master” or "blanket” policy on the Condominium Project which js satisfactory to
Lender und which provides insurance coverage in the amounts (including deductibic ievels), for the
periods, and against loss by fire, hazards included within the term "extended coverage;” und any other
hazards, including, but not limited (0, earthquakes and floods, from which Lender Tequiies insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

D8R (0008) Form 3140 1/01
i
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premiun installments tor property insurance ou the Property; and (i) Borrower's obligation under Section
5 o maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

WhatLender requires as a condition of dils waiver can change during the term of the loan.

Bodrwwer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by th=master or blanket policy.

[n the evenpot a distribution of property tnsurance proceeds in lieu of restoration or repair following
a loss t the Propstty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned ana-sheil be paid te Lender for application to the sums secured by the Security Instrument,
whether or not then due with the excess, if any, paid to Borrower.

C. Public Liability msurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mailzinea public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procegds of any award or claim for damages, direct or consequential,
payable to Borrower int connection with” 2ny condemmnation or other taking of all or any part of the
Property, whether of the unit or of the cobirion elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Tnstrument as provided in(Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice 1 Lender and with Lender's
prior written consent, cither partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project. excepr for abandorinent or termination required by law in the
case of substantial destruction by fire or othier casualty or i e case of a taking by condemnation or
eninent domain; (i) any amendment w any provision of the Constinient Documents if the provision is for
the express benefit of Lender; (i) termination of professioral management and assumption of
setf-managenment of the Owners Association: ar (iv) any action which“wau'd have the effect of rendering
the public liability insurance coverare niintained by the Owners Association urdcceptable to Lender.

F. Remedies. If Borrower docs not pay condominium dues and assessin'nts when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall Gecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear inwrest trom the date of disbursement at the Noi¢ rae-and shall be
payable, with interest, upon notice Irom Lender to Borrower requesting payment.

|nitia|s:)M"
@3-8&? (0008 Page 2 of 3 Form 3140 1/01




0326833051 Page: 23 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condomtutum Rider.

W_ LGJ»&’\ m MM (Seal) (Seal)

{{ATHLEEN M. OWENS -Borrower -Borrower

—_ {Seal) (Seal)
-Horrower -Borrower

(Seal) (Seal)

-Borrowr -Borrower

(Seal) = (Seal)

-Borrower -Borrower

@-SR {0008} Page 3 of 3 Form 3140 1/01
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