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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regerding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated ¥ a y 29, 2003 ,

together with all Riders to this document,
{B) "Borrower" is ZHONGLI HE
AND WEL WANG, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is HOMELAND MORTGAGE COMPANY

Lenderisa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
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onder s adidress

5 TMO

this Security nsirument.

(B3 "Note” neans the pronissony pote swnul by Borrower and datedMay 29, 2003

The Sote stics that Borrower owes Lender Twe Hundred Twenty Thousand and 00/100
Dollars

, + phus interest, Borrower has promised (o pay this debt in regular Periodic

the {im' ) fuld not later than June 1, 2033

the property that 15 described below under the heading "Transtu of Rights in the

fender i e mon BRPUC LTGCY

Payments and (o
iy ”Prnptrtt

ij(\\[\

iy E,Udﬁ" means ihe debt evidenced hy the Note, phus interest, any prepayment charges and late charges
s Mote. and 2l sums due under this Security Instrument, plus interest.

1G) "Riders” mcans all Riders o this Security Instrument that are executed by Borrower. The following
Riders are (0 heerocuied by Borrower {check hox as applicable]:

due unddreh

; A(] usiahle Rae dider

Condominiam Rider | Squd Home Rider
~ Balloon Rider .

—__ Planned Unit Development Rider w_ e Family Rider
B | . . “l
Lo WA Rider . Biweekly Payment Rider 1 Other(s) [speeily]

3
i
I

(H) “Appiieable Law” means all conirolling applicable federal, state and local statutes, regulations,
vrdinaices and administratve rubes and orders ¢hat have the effect of law) as well as all applicable final,
non-appeaiahle judivial opinons.

i} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the(Property by a condominium association, homeowners
assoclation or similar organizaion

(1) "Electronic Funds Transfer’ means anv fransiCr ot funds, other than a transaction originated by
check, draft. of stmilar paper instrument, which is imused through an electronic terminal, telephonic
srumen . compaler, o magnetic lape so as 1o order, insteuer, O authorize a financial institution to debit

ar credit an eeouni, Such ternn includes, hut ss not limited=wa, point-of-sale transfers, automated teller
machine iransactions. iransfors imtiated by telephone, wire trensfers. and automated clearinghouse
rrainslers

{K) "Escrow ltems” means those items that are described in Section 3

(1.3 "Miscellaneous Proceeds” means any cmmpen‘;ariorx scltlement, award<ol damages, or proceeds paid

v third party other than insurance proceeds paid under the coverages deseribed i Section 5) tor: (i)

damage e, of destruction of the Proptrtv (it) condemnation or other taking of 21 Gr any part of the
Property: (i) conveyance in liev of condempation; or (ivy misrepresentations of, ororiissions as to, the
value and/or conditon of the Property.

{M} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, wr Jefault on,
the Loan.

(N} "Periodic Payment” means the regularly scheduled amount due for {1) principal and interest under the
Note, pius (i1 any aineunts snder Section 2 of this Security Instrument.

()} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implemendng reguiaion, Regutation X {24 C.F.R. Part 3500, as they might be amended from time to

Gme, o any addidonal o saccessor legislation o regulation that governs the same subject matter. As used
i Li‘mﬁ wourdty instrument, "RESPA” refers 1o all requirements and restrictions that are imposed in regard
w o “federally relaied morlgage Joan” even it the Loan does nol gualify as a "federally related mortgage
foun” under RESPA

:HH_M\S:_‘_?
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE ATTACHMED LEGAL DESCRIPTION

Parcel ID Number: 07-17-321-018 which currently has the address of
1717 WATERVILLE LANE [Street]
SCHAUMBURG [City], Mlinois 60194 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on’ the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property." All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby teiveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ‘against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

7810327498
Initials: .2' t d\)ﬁ
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CUTTE !
Security

o However, Hany ""‘:cck or other instrument received by Lender as payment under the Note or this
ustrument s returaed o Lender unpaid, Lender may require that any or all subsequent payments
duc unader the Mot and this ‘?culrﬂy Instrument be made in one or more of the following forms, as
sy : (hy money arder; (o) certified check, bank check, treasurer's check or
cashier's check, Mmmrj wy such check is drawn upon an institution whose deposits are insured by a
ie:d.c*m! agency. mstrumentaiity, or entity; or {d) Electronic Funds Transfer.
A\,mmn are deemed received by Lender when received at the focation designated in the Note or at
v location a may be designated by Lender in accordance with the notice provisions in Section 13.
Poay relurm any pavient of partial payment if the pavment or partial payments are insufficient to
hring the Loan current, f _ender may accept any paymenl or partial paymeni insulficient 1o bring the Loan
aurrent, withonl warver of any rights hereunder or prejudice te its rights to refuse such payment or partial
pavITeriG A be fuure, bot Lender 1s not obligated o apply such paymenis at the time such payments are
'u‘m: d o feanh Periodic Pavment is applied as of its scheduled due date, then Lender need not pay
HeTest on un»;h;;!'su funds. bender may hold such unapplied funds until Borrower makes payment to bring
the Lo curredt s Horrawer does not do so within a reasonable period of aume, Lender shall either apply
sl funds o reuradiea o Borrower, I not applied earbier, such funds will be applied to the outstanding
' B Netwe immediatedy prior o foreciosure. Noooftset or claim which Borrower
! : BCrure against Lender shall relicve Borrower from making payments due under
the Note fnﬂ Hs Securily Jodrnent or perlorming the covenanls and agreements secured by this Security
it

wa by Land

-

I Application of Paveents or Proeceds. kxcept as otherwise described in this Section 2, all
{and applied by Lender shatl be applied i the following order of priority: (a) interest
dug under the MNote {r o principal due undor the Note; () amounts due under Section 3. Such payments

Poriodic Pavment athe order o which it became due. Any remaiming amounts
shatf be wpoticd first w bae charges, second ¢ any other amounts due under this Security lastrument, and
then eooreduce the principal talance of the Noie

DaVHICTS aouey

+hall 0 applied o cach

pavment from Borrower 002 delinquent Periodic Payment which includes a
fate charge due, the pavmenymny, be applied to the delinquent payment and
I more thas one Periodic Paviment is outstanding, Lender may apply any payment received
io the vepaymet of the Periodic Payments 15-and to the extent that, each payment can be
paid in fnll Ta the extent that any excess ¢xists after the paymeni (s applied to the full payment of one or
pore Periodic Paymwnts, such excess may he applied w any late charges dve. Voluntary prepayments shall
Be apphied firy te any prepayvment charges and then as described in the Note
Ay, ‘(uppiicminﬂ of payments, insurance proceeds, or Miscellaneous Proveeds te principal due under
the Mote shall nof extend o postpone the due date, or change the amount, of the Periodic Payments.
b Funds for Escrow Hems, Borrower shall pay io Lender on the day Periodic Payments are due
¢ Nose, andd the Note is pald o full, 2 sum (the "Funds™) to provide for paymeatof amounts due
woy andd assessments and other items which can attain priority over this Security/pstrument as a
o cneambrance on the Property; (by leasehold payments or ground rents on the Propeny, if any; (¢)
piwmns for any and all insurance reguired by Lender under Section 3: and {d) Mortgag Tnsurance
mv*numss, i asy, o auy sums payable by Borrower 1 Lender in licu of the payment of Mortgage
fosurance premiums inoaccordance with the provisions of Section 10, These items are called "Escrow
Fems,” A1 origination or o any time during the term of the Loan, Lender may require that Community
Pees, nngd x’;.sscmncr'zts, i any. he escrowed by Borrower, and such dues, fees and
ASSURRIIETIL D he an Bserow hem. Borrower shall prompuly furnish to Lender all notices of amounts to
he paid under this Secnon RBorrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation i pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
ehiigation 10 pay 10 Lender Punds for any or all Escrow Hems at any time. Any such waiver may only be
o wnting. fnihe evens of such waiver, Borrower shall pay directly, when and where payable, the amounts

Pariiels f

Tloient @mo

the Jate ch

From BorTowes

's{uﬂl ir. ;

iinialy
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and (o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
1s used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimstes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds stail he held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ruiik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lencer shal not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or'verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits [ ender to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bolrowes and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as detined under RESPA, Lender shall notify Borrower as réqinired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eserow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to/Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 men*hily payments.

Upon payment in full of all sums secured by this Security Instrumeat. Cender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasebold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscasmints, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providédan Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

7810327498
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en. Within 10 days of the dae on which that notice is given, Borrower shall satisly the lien or take one or
mere of the sciions set forth above in (his Section 4.

Lender may require Borrower to pay a one-time charpe for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

%, Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
uther hazards including, but not Hmited to, carthquakes and tloods, for which Lender requires insurance.
This insuranice shatl be maintained in the amounts {including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shatl be chosen by Borrower subject 1o Lender's
vight o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
ceQUire Asarrower fo pay, 1 connection with this Loan, either: (a) a one-time charge for flood zone
determmination . certification and vacking services; or (b} a one-time charge for flood zone determination
anid certification’ services and subsequenr charges each time remappings or similar changes oceur which
easopably migntafforr such determination or certification. Borrower shait also be responsible for the
payment of any fees iwposed by the Federal Emergency Management Agency in connection with the
meview of any flood zong Juiermination resulting {rom an objection by Borrower.

1 Borrower il v maintain any of the coverages described above, Lender may obtain insurance
coverage, ai Lender’s optiof_aud-Borrower's expense. Lender is under no obligation to purchase any
narticular Lype or amount of coverage. Theretore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's ¢auity in the Property, or the contents of the Property, against any risk,
bavard or Tiability and might provide zrester or lesser coverage than was previously in effect. Borrower
acknowiedges that the cost of the insuratce coverage so obtained might significantly exceed the cost of
nsurance that Borrower coudd have obtained. Any amounts disbursed by Lender under this Section 5 shall
beeone additonal debt of Borrower secured by thas Seearity Instrument. These amounts shall bear interest
ar the Nete rate from the date of disbursement and-s!al be pavable, with such interest, upon notice from
Lender 1o Borrower reguesting payment,

All insurance policies required by Lender and renewsis of such policies shall be subject to Lender's
right 1 disapprove such policies, shall mclude a standard oitgage clause, and shall name Lender as
morigagee andior as an additional loss payee. Lender shall have the right 10 hold the policies and renewal
certificates It Lender requires, Borrower shall promptly give to Lender 21l receipts of paid premiums and
renewal notices. 15 Borrower obtains any form of insurance coverage puot, otherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include »'standard mortgage clause and
chall name Lender as mortgagee and/or as an additional loss payee,

in the event of foss, Borrower shall give prompt notice to the insurance cairier and Lender. Lender
gy make proot of ioss i not made promptly by Borrower. Unless Lender and Borpower otherwise agree
iy wiiting, any insurance proceeds, whether or not the underlying insurance was required Wy Lender, shall
he applied w restoration or repair of the Property, if the restoration or repair is econonucally feasible and
Lender's seeurity is not Jessened. During such repair and restoration pertod, Lender shall have the right to
fiold such insurance proceeds until Lender has had an opportunity 1o inspeet such Property to ensure the
work has been completed w Lender's satisfaction, provided that such inspection shall be undertaken
promotiy. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of prozress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
reguires inerest 10 b pald on such insurance proceeds, Lender shall not be required to pay Borrower any
interest of earnings on such proceeds. Fees lor public adjusters, or other third parties, retained by
Borrower shall net be naid out of the insurance proceeds and shall be the sole obligation of Borrower. It
(e Testoration or repair is not economically fcasible or Lender's security would be lessened, the insurance
proceeds shall be applicd 1w the sums secured by this Secrity Instrument, whether or not then due, with

TR AOD e
FRIGIE /498 _ e
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay aproun's unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 30 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrawer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are beyond Borrower's control.

7. Preservation, M<intenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tae Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower je residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that sepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagel o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecticn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairsand restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieveu_ ot Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-«id inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sperfying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. arving the Loan application
process, Borrower or any persons or entities acting at the direction of Bofower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in connection with 4ne’ Loan. Material
representations include, but are not limited to, representations concerning Borrowei's-os cupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Iustivment, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrumen:. {0} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atain priority over this Security Instrument or to enforce laws or
regulations}, or (c) Borrower has abandoned the Property, then Lender may do and pay for whaiever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to; (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and () paying reasonable

7810327498 Lo
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AUDTeVS” 1ees 0 protect ils interest in the Properly and/or rights under this Security Instrument, including
iy secured pusition i a bankruptey proceeding. Securing the Property includes, but is not himited (o,
gniering the Property 1o make repairs, change focks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
oo or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation 1o do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall he pavable, with suchk mterest, upon notice from Lender to Berrower requesting
TAYIEN

i this Secuniy lostrument is on a feaschold, Borrower shall comply with all the provisions of the
ease, 7 Barrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless
ender sprees (o the merger i writing.

1. Marteage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shald ray the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Inturanee coverage reguired by Lender ceases to be available from the mortgage insurer that
previously provided wach insurance and Borrower was required to make separately designated payments
ioward the premiune’ {07, Mortgage insurance, Borrower shall pay the premiums required to obtain
coverage substantially cgiivatent to the Mortzage Insurance previously in effect, at a cost substantially
equivalent to the cost o Borrewer of the Mortgage Insurance previously in cffect, from an alternate
morigage insurer selected by leider. 1 substantially equivalent Mortgage Insurance coverage is not
available, Borrower shail continue to-pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased 1o be in effect. Lender will accept, use and retain these
paymenis as a nop-refundable loss reserve o feu of Mortgage Insurance, Such loss reserve shall be
aon-refundabie, noiwithstanding the fact thaf the Loan is ultimately paid in full, and Lender shall not be
required 1 pay Borrower any interest or earniigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortpage Insurance coverage{in, the amount and for the period that Lender requires)
provided by an insurer selected by Lender agam becomes available, is obtained, and Lender requires
separately designated payments toward the premiums(tor Mortgage Insurance. It Lender required Mortgage
insurance as @ condition of making the Loan and Borlower was required to make separately designated
payments toward the premiums for Mortgage Insurance /Berrower shall pay the premiums required to
maintain Morigage nsurance in effect, or 1o provide a nor-refundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with ey written agreement between Borrower and
snder providing for sech termination or until eermination is requited by Applicable Law. Nothing in this
Sectinn 10 atfects Borrower’s obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it
mav inour 17 Borrower does not repay the Loan as agreed. Borrower is Ot a pariy to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enker into agreements with other parties that share or modify their risk, or reduce losres. These agreements
are an terms and condilions that are satisfactory to the mortgage insurer and the othcz party (or parties) to
these agreements. These agreements may reguire the morigage insurer 10 make payments vsing any source
o funds thal the mortgage insurer may have available (which may include funds obtainedarom Mortgage
Tusurance premiums:

As 4 result of these agreements, bender, any purchaser of the Note, another insurer, any-reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from: {or might be characterized as) a pertion of Borrower's payments for Mortgage Insurance, in
exchanpe Jor sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides thal an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
sremiums paid to the insurer, the arrangement is often fermed "caplive reinsurance.” Further:

{2} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

!
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sptisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs zuc.restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proseeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous P-oceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miice!lzneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, »vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order prov.d<d-for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tie-s1uns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desuruction, or loss in value of the Property in which the fair market
value of the Property immediately betqre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seculed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Zorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tot.l amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividid by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in-value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in-value of the Property in which the fair market
value of the Property immediately before the partial taking, déstruction, or loss in value is less than the
amount of the sums secured immediately before the partial tak g, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proveeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair 01 the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" raeavs the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.a gt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is ocgon that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ‘0% Lznder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defatit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

7810327498
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to Horrewer or asy Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Suceessors in Interest of Borrower. Lender shall not be required to cormmence proceedings against
any Successor in luterest of Borrower or to refuse to extend time for payment or otherwise modify
gmiertization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or anv Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy inchuding, withow! Hmitaton, Lender's acceptance of payments from third persons, entities or
Successors in Interesi of Borrower or in amounts less than the amount then due, shall not be a waiver of or
PR n-da he exercise of any right or remedy,

{3, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and liability shall be joint and sev eral. However any Borrower who
co-signs this Securily Instrumeni but does not_execute the Note {a "co-signer”): (a) is co-signing this
Security Instrument only 1o mortgage, grant and convey the co-signer’s interest in ‘the Property under the
werme of iz Security Instrument; (b) is not personatly obligated to pay the sums secured by this Security
fostrumentsand (o) agrees ihat Lender and any other Borrower can agree to extend, modity, forbear or
make azy dcoommodations with regard 1o the terms of this Security Instrument or the Note without the
CO-51gneT's onaem

‘iu“ir“! e hcenrvisions of Section 3. any Successor in Inlerest of Borrower who assumes
Borrower's obligations amder this Secunity Instrument in writing, and is approved by Lender, shall obtain
aif of Borrower's rightsand benefus under this Security Instrument. Borrower shall not be released from
Borrower's obligations ap-itability under this Security Instrument unless Lender agrees to such release in
writing. The covenanis and agreements of this Security Instrument shall bind (except as provided in
Sceetion 200 and benefit the succupsors and assigns of Lender.

14. Loan Charges. Lender piay charge Borrower fees for services performed in connection with
Borrower's defauls, for the purpose of nrotecting Lender's interest in the Properly and rights under this
Sccority Instrument, including, but not fizpited to, attorneys’ fees, property inspection and valuation fees.
in regard to any other fees, the absence of evpress authnrm in this Security Instroment to charge a specific
o 10 Borrower shall not be constroed as a pr¢hibition on the charging of such fee. Lender may not charge
fes that are expressly prohibited by this Security Anstiument or by Applicable Law.

if the Loan is subject to 2 law which sets masimuan loan charges, and that law is finally interpreted so
fhiat the interest or other loan charges collected or to.be collected in connection with the Loan exceed the
permitted liniits, then: {a) any such loan charge shali besreduced by the amount necessary to reduce the
charge 1o the permitted Hmit; and (b) any sums already coilemes from Borrower which exceeded permitted
limits will be refunded 1o Borrower. Lender may choose to' wake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowes-f a refund reduces principal, the
reduction witl be treated as a partial pmpawnem without any prepavment charge (whether or not a
prepayment charge 1s provided for under the Note). Borrower's accepience of any such refund made by
direet payment 1o Borrower will constitute a waiver of any right of action. besrower might have arising out
of such evercharge,

13, Notices. All notices given by Borrower or Lender in connection with(this Security Instrument
inust be i writing. Any notice to Borrower in connection with this Security Instrument.shall be deermned to
have been siven o Borrower when mailed by first class mail or when actually deiver>d to Borrower's
potice address 1 sent by other means. Notice to any one Borrower shali constitute noticewoall Borrowers
upless Applicable Law expressly requires otherwise. The notice address shall be the Froperty Address
unless Borrower has designated a substitute notice address by notice 1o Lender. Borrower chall.promptly
notify Lender of Borrower's change of address. 1f Lender specities a procedure for reporting Bevrower's
change of address. then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument al any one time. Any
notice o Lender shall bhe given by delivering it or by mailing it by first class mail to Lender's address
sated herein unless lcndu‘ has designated another address by notice to Borrower. Any notice in
conpcction with this Security Imtrumem shall not be deemed to have been given to Lender until actually
rece ucu by Lender. 1 any notice required by this Security Instrument is also required under Applicable
Paw, the Applicable Law requirement will satisfy the corrcsponding requirement under this Security
instrumeny?
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18.7 Yroasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in tiic Property" means any legal or beneficial interest in the Property, including, but not limited
to, those benelicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemer:, tue intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pzrvof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘ani a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mioy requite immediate payment in full of all sums secured by this Security
Instrument. However, this opticn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sume secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or 4¢mand on Borrower.

19. Borrower's Right to Reinstate After” Acveleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement-of-this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of vhe' Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law migh* specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sepurily Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due‘urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other<ovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bat not-dimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (dakés such action as Lender may
reasonably require to assure that Lender's interest in the Property and”jights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Irstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecte! by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chesk vrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instriment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shail not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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reqoires i cononection with 2 notice of transfer of servicing. It the Note is sold and therealter the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
w0 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower notr Lender may commence, jein, or be joined to any judicial action (as either an
adivitlua! biflgant or the member of a classy that arises {rom the other party's actions pursuani to this
Security Instrument or that aiteges that the other party has breached any provision of, or any duty owed by
reason of, this Security lustcument, until such Borrower or Lender has notified the other party (with such
notice given in compliane with the requirerients of Section 15) of such alleged breach and afforded the
wihier pany bereln a veasenable period afier the giving of such notice o lake correclive action. If
Applicable paw provides u time period which must elapse hefore certain action can be taken, that time
perisd wili e deermned o be reasonable for purposes of this paragraph. The notice of acceleration and
apportunity 1oae given (o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursdan e Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
acticn provisions oIthis Section 20,

21, Hazacdous Substances. As uwsed m ilus Section 21: (2) "Hazardous Substances” are those
substances defined as toxic or-hazardous substances, pollutants, or wastes by Environmental Law and the

foliowing substance

gasoling,_ferosene, other flammabie or toxic petroleum products, toxic pesticides
and brerbicides, voiatile solvents, materids containing asbestos or formaldehyde, and radicactive materials;
nY "Epvironmental Law " means federa? Taws and laws of the jurisdiction where the Property 15 located that
velate 16 health, safery o envitonmental (protesdon; {c) "Eavironmental Cleanup” includes any response
seiion. reredial action, or removal action, ay Gefined in Environmental Law; and (d) an "Environmental
Congditien” pweans o condivon that can cause. contribute 10, or otherwise trigger an Environmental
Cleanup

Horrawer stiall not canse or permit the presence. uses disposal, storage, or release of any Hazardous
Sebstances, or threaten wrelease any Hazardous Substancés, opeor in the Property. Borrower shall not do,
gov attow anvone else to do, anyihing affecting the Property™{ai that is in violation of any Environmental
Law. (h) which creates an Environmentat Condition, or (¢) which, fueto the presence, use, or release of a
Hazardous Substance, creates a condition that adversely atfects the walric of the Property. The preceding
two seniences shail not apply to the presence, use, or storage on the Troperty of small quantities of
Hazardous Substances thar are generally recognized to be appropriate to norma! residential uses and to
matntenance of tie Property <including, but not limited 1o, hazardous substances ii vonsumer products).

Borrower shali prompiiv give Lender written notice of (a) any investigaiion, claine, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the’ Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (b) any
Fnvironmental Condition, including but not timited to, any spilling, leaking, discharge, reledse o threat of
release of any Hazardous Substance, and {¢) any condition caused by the presence, use or felease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by anv povernmental or regulaiory authority, or any private party, that any removal or other remediation
o any Hazardous Subsiance aifecting the Property is necessary, Borrower shall promptly take all necessary
cemedial sctions in sccordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreslosvre, If the default is not cured on or before the date specified in the notice, Lender at its
option may sequire immediate payment in full of all sums secured by this Security Instrument
without furtber demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitler''to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linxtad to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon rayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrumen, but.only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordan.e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiestead exemption laws.

25. Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrewer's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendsi purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iz conpection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte/ providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende: -agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placemett of-ihe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inturance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be yaore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower aceepts and agrees (o the terms and covenants contained in this
Security Insrument and inoany Rider executed by Borrower and recorded with it

Witnesses:

o R s (Seal)

Z”H O‘P«r GY I‘w HE 7 -Bosrower

R ; T . (Seal)
WET WANG -Borrower

. iSeal: e e {Seal)

o -Borrower

e e e (S J— (Seal)

Borrower -Borrower

e A Sealy o (Secal}

SBOrrewer -Borrower

FRI02274098
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. n
STATE OF E INOIS, / C’O County ss;
I, i , a Notary Public in and for said county and

. Mshawd F udi

A
state do hereby gertify that ZM/NGLI HE and WEI WANG

s

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givel under my hand and official seal, this 29th day of May, 2003

My Commission/Zxires: k

Notary Public 7

A %%AV
7

;_“ i, oo B ALY 5
7 JULIE RiZZUTO 5
S Motars Pobag '

o of llingis ¢

SOBTTIES S e e (ame e
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 008138770 HL

STREET ADDRESS: 1717 WATERVILLE LANE

CITY: SCHAUMBURG COUNTY: cook
TAX NUMBER: 07-17-321-018 -0000

LEGAL DESCRIPTION:

LOT 206 IN CUTTER’S MILL UNIT THREE, BEING A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE TEIRD
PRINCIPAL MEPLDIAN, IN COOK COUNTY, ILLINOIS

LEGALLY
JAR 05/29/03




