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ZO/Z ASSIGNM:ENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 8, 2003, iz riade and executed between Somia Gedamy and
Mohammed Nassar (referred to below as "Grantor") and LA5E BANK, whose address is 4343 N. ELSTON
AVE., CHICAGO, IL 60641 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grents a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in anc to.the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 1 ( EXCEPT THAT PART LYING EAST OF A LINE 50 FEET WEST AND PARALLEL WITH THE EAST
LINE OF SECTION 18, CONDEMNED FOR WIDENING OF NORTH ASHLAND AYENUE) IN BLOCK 2 IN

BALD’S SUBDIVISION OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF THE NOXTHEAST 1/4 OF THE

NORTHEAST 1/4 SECTION 18, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THF THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 4728 N. Ashland, Chicago, IL 60640. The Property tax
identification number is 14-18-205-024-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy

proceeding. M.,
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008153343 PK

STREET ADDRESS: 4728 N ASHLAND

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14- 18-205-024-0000

LEGAL DESCRIPTION:

. LOT 1 (EXCEPT THAT PART LYING EAST OF A LINE 50 FEET WEST AND PARALLEL WITH THE
EAST LINE OF RECTION 18, CONDEMNED FOR WIDENING OF NORTH ASHLAND AVENUE) IN
BLOCK 2 IN &ATD’'S SUBDIVISION OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF THE

. NORTHEAST 1/4 /OF-THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRL FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

LEGALD PR 08/07/03
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ASSIGNMENT OF RENTS
Loan No: 0112004989 (Continued) Page 3

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative bodv having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or corinromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness sliall be considered unpaid for the purpose of enforcement of this Assignment and this
"Assignment shall coltirue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignraent or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue (0 sncure the amount repaid or recovered to the same extent as if that amount never
had been originally received by’Lander, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the inzebtedness or to this Assignment,

LENDER’S EXPENDITURES. If ary action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor faiis 10 comply with any provision of this Assignment or any Related
Documents, including but not iimited to Grantsr’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assigriment or any Related Documents, Lender on Grantor's behaif may
(but shall not be obligated to) take any actior 2nat Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests;ancumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s option, wiii. (A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or 12) ‘the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the iiote's maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to ail cther rights and remedies to which
Lender may be entitied upon Default.

DEFAULT. Default will occur if payment in full is not made immediately when due:

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Pefault and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, i1 _sddition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Granoi to deciare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender’s Right to Receive and Coilect Rents Section, above. If the Rents are coliected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have

J G




0326833206 Page: 5 of 8

UNOFFICIAL COPY

w0 suonebaoe eu e, v uowuBissy s subis uoslad suo ueyi siouw i {g) ‘ainbai 08 UOIIDNIISUOD
PUE IXBIUOD Ay} oidum [einid 8yl U pasn uoaq eAey 0} pAWesp 8q j|Bys nrenbuis ay) U Juswubissy siul
Ui OSD SDIOM HE UBUL OILRIC 10 IBMOLIOE SUO LBLL BIOW SI 98U} B18UM SBSBD JIE U] (1) ‘uonejaididyy)

“19pUaT JO 1UBSU09
SHUM O P0UEM ALU0BORD AUE W IBpUST O lBusq Bul 10} UG Aq pou swn Aue 1 Auedoid 8yl ul ejelsa Jo
wsale Joue Aue ypm uawuBisse suy AQ PRSIl 818189 U0 158I01UI B8UL JO jafiaW ou aq |eys assyl “ebuap

uswilbIssy siy1 ul suoiebiqo (e Jo) eigisucdsal
i moaq Buiubls 1ojURIE YOS LBU) SUBBW SiYL IGIUEIE) AIOAS DUB UOBS URBLU {[BYS IOJUEJD O} SB0UBISISI |IB
nue Riass put 1uo] 8g eus Jusluubissy siyl sepun JoJURID |0 sucnefngo iy AliqerT |e19ads pue juiop

‘sj0ul)] J0 81e1g Auno) MOOD 10 SUN0o ayl
1O UONHIPSLNG B4 N1 GNS 01 15enbe SJepuaT uodn saaibe J0JURIS “IRSME] B ST 2IBUL JI ANUBA JO 33104D

‘siou]]] jo Ie1s
ayy uf Japue Ag pejdudve uoag sey JuswWuBISSY Syl "SIOUlj|| JO BlBIS BUl JO SME| AU} pue ME| [eIep3)
UJIM SOUBPJIDOIE i Palidjila pue ponssuod ‘Ag pauwoaoh 2q |im juswubissy siyy  me Buiwaron

SuoLUBISsY Siyl o suoisiacid oy sulap Jo jaidieul 0] pasn &q
1 10U 202 Dug Ajue sesodind @Tusiusaun 10} 2ig Waubissy sid) Ul sBuipesy uonden -sBuipeay uonde)

‘JUaLpUBLE JO UoliRJa)e 8yl Ag punoq Jo pebieyd
aq 01 ybnos saned 10 Aued sy A0paubls pue Bunum usnB ssajun aalege ag lleus Juawubissy siul
0] JUAWIPUBLWE 10 jO UDIBISNE ON JUBWHDISSY SIY) Ul Uloj 18s SIdjeL 8y} 0} se saiped sy |0 eweaalbe pue
Bupueisiopun allue ol SeIRIsUND ‘Sluewpoaq pereley Aue gim leyebo) quawubissy siul  slusWpuaWyY

quewUBISSY Siy Jo Led B aie suoisiadd srinaue|posil Buimoljol 8UL "SNOISIAOYd SNO3NYTT13OSIN

IAR| AG0epIACId SWINS 1BY10 |jB 01 UOKIPPE Ul 'S}S0D UNod Aue
fed 1M OS|E JOJLEIS) ME} BigeDitde AQ pallilied 1U3IXe By} 0] 88Isni | 8} 10} S98) puE ‘Dourinsul 9} ‘ses)
esieidde pue suodal sioAaning C(spodai 2ins0|u8i0; Bumnioul spodes ey Buiuielgo ‘splodal Buiyoress
16 1500 o4l ‘Seonues uenoaioo uswbpnlsod peajedionuz Aue pue ‘sreadde ‘(uonounfut 10 AelS OljRWIOINE
Aue aeoer 10 Appow 03 suoye Bupniour) sBuipesonid Aoydniiies ioj sosuadxa pue ses} sheulone Buipnjous
UNSMEL € 81 Q8L JOU 10 JBUibum 'sesusdxs iefor sJopuaT pie-sa9) shsuiole sJ8pus ‘me| a|qesdde

Apun Spuly Aue o} 109lans JensMOy UOHENUN NMOULM Tapnious quelbeied sy Ag pereaod sesuadx3
‘oiedal jun anypuadxe euyl o B]EC BU) WOJ 91BS BION BUL 1B 188l e8] |leys pue puBlsp uo a|qeied
S5HUDSGBDUL Bl JO WEBG © 8L003G HRYS SIUBL S JO JUBWADIOIUS BULLQ 1588l SIT 4O uoloerold sy} Joj
Swij AuR 1B AI2S5800U GIR UOILITO SJBPUST Ul 1B SINDUl JBpueT sasuadxe aigeuoses) g ‘me| Ag peuqiyo.d
10U JUGIXS 3Ul OF PUE DOADAUI S UONOE UN0D AUR JOL IO IBYIBUM 1eadce fiye uodn pue feu) 1B S8s)
sAauione se ajgeuoseas bpnipe feul NS U] $2 NS ONS 18Aa001 O panua‘ay |leus lepueT ‘Juswubissy

SI 0 SWUSL Buyl o AUE DOIOWS D} YOI 10 NS Aue seymsui sepua )i -sesuddxi] {seeq shaulony

‘salpawiel sy
HSI0IOXD PUE JNEp e auBioeD ¢ Wbl sJopuaT 1oale jJou [leys ‘wioyad o} aInie) sJojuely @ye uswubissy
SiUy Jepun Jojueis 1o uoneBiqo ue uioped OF LOIGE B)E} 0 10 sainypuadxa ayBw 0} Uoid8IS ik hue 'Apale)

B0 Aug 0 unsind epnioxe 10U RYs Apawa! Aue ensind o1 Japue Ag uonoalg  "SIIPAWLBY O UCNIIT

‘me| Ag

50 SI0N BUI A0 WBWUDISSY Sil} W peliaod seipows: pue sjybli 19410 ||B BARY |[BYS JBpueT "S8ipawady Jeyl0
"1BAIg0a) B

se Buiades wiod vosied v Ajienbsiz JoU jfeYS Jopua AQ wswAgdws Junowe [BIUEISNS B A sssupaigepu|
sy) spawsoxe Ausdoid 8uy © enea wasedde ayp 10U 10 1BUIBUM jSIX@ [[BUS IBAIBD3) B JO juawiuodde
oty 0} B s epus mE; Ag pelisad i pUCH INOURM BAISS Aewl Jan@oas Jo uoissassod ul safebuow ayl
‘sgaupagay; SU isuebe 'diysianiatal eyl JO 1500 8yl 8A00E pUB SN0 “Spasooid sy Aidde pue Auadoid sy
LWI0I) SjuBY ALl 109]j00 0 PUE 'lBS G 8INSOi08I0; Bupaoaid Auadoid su) eeledo o ‘Auadold eyl anlasald
pue oaeid 01 1BM0G B LM Ffuadoid syl jo wed Aug o e jo uolssassod ayel o} pajuiodde Janedsl B

v abieg {panunuo)) 68670021 L0 *ON ueo’]
SLIN3IH 40 INJWNDISSY




0326833206 Page: 6 of 8

UNOEFEICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 0112004989 (Continued) Page 5

each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or
more of the Grantors, If Borrower and Grantor are not the same person, Lender need not sue Borrower first,
and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this
Assignment are for convenience purposes only. They are not to be used to interpret or define the provisions
of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in

exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to demand

strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,

nor any coursa of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or
of any of Grantei's obligations as to any future transactions. Whenever the consent of Lender is required
under this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing

consent to subseguenr. instances where such consent is required and in all cases such consent may be
granted or withheld in the  enle discretion of Lender.

Notices. Any notice reqguirzd-to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered;when actually received by telefacsimile (unless otherwise required by law),
when deposited with a nationally-rzcognized overnight courier, or, if mailed, when deposited in the United
States mail, as first class, certified or segistered mail postage prepaid, directed to the addresses shown near
the beginning of this Assignment. Any-party may change its address for notices under this Assignment by
giving formal written notice to the other pariies, specifying that the purpose of the notice is to change the
party'’s address. For notice purposes, Graiiier agrees to keep Lender informed at all times of Grantor's
current address. Unless otherwise provided or requirad by law, if there is more than one Grantor, any notice
given by Lender to any Grantor is deemed to be netice qiven to all Grantors.

Powers of Attorney. The various agencies and powars of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may-no: be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provisizn ¢f this Assignment to be illegal, invalid,
or unenforceable as to any person or circumstance, that finding shail-noi make the offending provisicn illegal,
invalid, or unenforceable as to any other person or circumstance. If fedsibla. the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the ~fanding provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall 1ot 2%act the legality, validity
or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment o *iansfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, thair successors and

assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice

to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by

way of forbearance or extension without releasing Granter from the obligations of this Assignment or liabifity

under the Indebtedness,

Time is of the Essence. Time is of the essence in the performance of this Assighment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action
proceeding, or counterclaim brought by any party against any other party{lInitial Here

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shail include the plural, and

YA
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ASSIGNMENT OF RENTS
Loan No: 0112004989 (Continued) Page 7

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON AUGUST 8, 2003.

GRANTOR:

éd 'Nassa:, —V..?!'ividi.l'éllly |

M'dhamm

INDIVIDUAL ACKNOWLEDGMENT

STATE OF I(_

countvoF __ (00}¢ . )

On this day before me, the undersigned Notary Public, personul'y appeared Somia Gedamy and Mohammed
Nassar, to me known to be the individuals described in and who xecuted the ASSIGNMENT OF RENTS, and
acknowledged that they signed the Assignment as their free and volurtary act and deed, for the uses and
purposes therein mentioned.

Given under my hand and official seal this 8+l/\ day of jMS‘IL ,20 03
By QJA%/w— Residing at COUN &y
7 /’ et /

Notary Public in and for the State of ~L L

My commission expires {019 ¢
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