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MORTGAGE
DEFINITIONS

Words used in multiple sections of this docurnent are defined below and omher words are defined in Scrtons 3, 11, 13, 18, 20 and

21. Cenain rules regarding the usage of words used in this document are also provided in Sectior 1€

(A) “Security Instrument® means this document, which is dated SEPTEMBER 09, 2003 iopether with all Riders

to this docnment. .

(B)“Borrower™is  yaTHANIEL P. CALLAHAN AND SOCORRO §. carrazaN,F/F/AA:SQCORRO. QUIROZ
HUSBAND AND WIFE

Borrower is the mortgagor under this Securiry Instrument.
(C) “Lender” is ABN AMRO Mortgage Group, Inc.

Lender is a Corporation organize | and existing under the laws of
Delaware. Lender’s address is 2600 W. Big Beaver Rd., Trey, Michigar 48084.

Lender is the morigageo undor this Security Instrmment.
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(D) “Note” means the promissory note signed by Borrower anddated ~ SEPTEMBER 09, :003 The Note states
that Borrower owes Lender ONE HUNDRED FQUR THOUSAND ——————

‘ B Doltars (LS. 104,000.00 )
plus interest. Borrower has promised to pey this debt in regular Periodic Payments and to pay the debt in full not later than

E) q%nggr%y” lji:i:agsol.ﬁg property that is described below under the heading “Transfer of Righls in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus inferest, any prepayment charges and latc charges due under the Note, and

all sums due under this Security Instrument, plus interest.
(G) “Riders” mcans all Riders to this Security Instrument that are executed by Borrower. The foi owing Riders are to be executed

by Bomower [check box es epplicable}:

[J Adjustable Rate Rider [0 Condominium Rider O S::ond Home Rider
[J Balloon Rider [] Planned Unit Development Rider O Otex(s) [specify]
] 1-4 Family Rider ] Biweekiy Payment Rider

(F) “Applicablé Law™ means all controlling applicable federal, state and local statutes, Tegulations, ordinances and administrative
rules and orders (tha heve the effect of law) as well as all appliceble final, non-appealable judiciz1 opinions.

(@ “Community Assaciar’icn Dues, Fees, and Assessments” means all dues, foes, assessments a1 other charges that arc imposcd
on Borrower or the Propéty +7-a condominium association, homeowners association or similar ¢ ‘ganization.

() “Electronic Funds Trancfer” means any transfer of funds, other than a wansaction originated by cheek, draft, or similar paper
instroment, which is iminiated thriaph an electronic terminal, telephonic instrument, computer, <t magnetic 12pc so as [0 oxder,
imstruct, or aufhorize a financial &sdtution W debit or credit an account. Such term inchudes, bt is not limited to, point-gf-sale
transfers, antomated teller machine transar fio7.c. ansfers initiated by telephone, wirs transfers, and aeated clearinghouse wransfers.

(K) “Escrow Items” means those items fliat ars described in Section 3.

(L) “Miscellaneous Proceeds” means any ccmpe isation, setrlement, award of damages, or proce:ds paid by any third party (other
than insurance proceeds paid under the coverages dsscribed in Section 5) for: (i) damage to, o destruction of, the Property; (ii)
condemnation or other taking of all or any part of & Tioperty; (ill) conveyance in lien of condemiation; or {iv) misrepresentations
of, or omissions 2 to, the value and/or condition of 1 Froperty.

(M) “Mortgage Insurance® means insurance protectins Lender against the nonpayment of, or ¢ 2fanlt on, the Loan.

(N) “Periodic Payment™ means the regularly scheduled {mount due for (i) principal and inter:st under the Note, plus (i) any
amounts under Section 3 of this Security Instrument.

(O} “RESPA” mcans the Real Egiate Settlement Procedures Act (12 12.8.C. §2601 et seq.) and its it ementing regulation, Regulation X
(24 C.F.R. Part 3500), as they might be amended from ttme to time, or &1 ad ditional ar successor legis ation or regulation that govems the
same subject matter. As used in this Security Instrument, “RESPA™ refers 1c 8 tequirements and restrici {ons that are imposed in regard o a
“federally related mortgage loan” even if the Loan docs not qualify as a “federal’y rvlated mortgage loar” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title 1c the Property, whelher or not that party has assumed
Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securiry Instrument secures 1o Lender: (f) the repayment of the Loan, and all rencwals, =xtcasions and medifications of the Note;

and (if) the performance of Borrower’s covenants and agreements under this Security Instuner. and the Note. For this purpose,

Bormower does hereby mongage, grant and convey to Lender and Lender's successors and assigns.-wii power of sale, the following

described property located inthe ~ COOK  Tp¢ of Recarding Jurisdicdon] of
[Name of Recording Jurisdistion]: CHICAGO

Tax ID Number: 1914217034C0000

LOT 67 IN BURR ELLYN’S RESUBDIVISION IN THE SQUTHFAST 1/4 OF T-E
NCRTHEAST 1/4 OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAI, MERIDIAN, IN COQK COUNTY, TILLINQIE.

TLoan ID: 02i502]1K549 Ini'l:ials:“g . \S&
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which currently has the address of 5740 S CHRISTIANA CHICAGO
[Streeg) [Ci]
Mtingis 60629 (“Property Address”):
[Zip Qode]

TOGETHER WITH zll the improvememts now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additiens shall also be covere: by this Security Instrument. All
of the foregoing is referred ta in this Security Instrument as the “Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed an-] bas the right to mertgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Fymower warrants and will defend
generally the title to the Property against all claims and deroands, subject 1o any encumbrances of record,

THIS SECURZIY INSTRUMENT combines uniform covenants for national use and non- mniform covenants with limited
variations by jurisdictirn to constitute a uniform security instrument covering real property.

UNIFORM COVEMAZITS. Borrower and Lender covenant and agree as follows:

1. Payment of Priaviy7%; Interest, Escrow Items, Prepayment Charges, and Late Charg,s. Bosrowcr shall pay when due
the principal of, and interest ¢z, T debt evidenced by the Note and any prepayment charges and ate charges due under the Note.
Borrower shall also pay fomds for Zs:row Ttems pursuant 1o Section 3. Payments due under the Nte and this Security Instrument
shall be made in U.S, currency. Hovever, if any check or other inswrument received by Lender as payment under the Note or this
Scerity Instrument is retumed to Lendr.r v1p=id, Lender may require that any or sll subsequent p.syments duc under the Note and
this Seeurity Instument be toade in one or Tore of the following forms, as selected by Lender: (a) caiby; (b) money order; (c) certified
check, bank check, treasurer’s check or cashie#s check, provided any such check is drawn upon : o institution whose deposits are
insured by a foderal agency, instrumentality, o1 zatiiy; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender whezirioived at the location designated in the Note or at such other locarions as may
be designated by Lender in accordance with the noticc zervisions in Section 15. Lender may returs any payment or partial payment
if the payment or partial payments are insufficient to briug the Loan current. Lender may accept iny payment or partial payment
insufficient to bring the Loan current, withowt waiver of eny rig his Lereunder or prejudice to fts rights to refuse such psyment or partial
payments in the firure, but Lender is not obligsted to apply such jayments at the time such paymer 15 are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need nut ay intrest on unapplied fimds, Lender may hold such unapplied
fimds untfl Bomower makes payment o bring the Loan current. If Borroviar does not do so within a r=asonable period of time, Lender
ghall cither apply such fimds or rerum them to Borrower, If not applied ewfiut, such funds will be aplied to the omstanding principal
balanee under the Note immediately prior to foreclosure, No offset or claira »#tich Borrower might ave now or in the firture agamst
Lender shall relicve Borrower from making payments due under the Note end this Sueurity Instrun: enl or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in tais Suction 2, 2| paymenrs accepted and applied
by Lender shall be applied in the following order of priority: (a) interest due under the Noe; (b) principal due under the Note; ()
amounts due under Section 3. Such payments shall be applied to each Periodic Payment 1. the or: er in which it became due. Any
remaining amounts shall be applied first to late charges, sccond to any other amounts due urdor this Security Instrument, and then
to reduce the principal balance of the Note. ,

If Lender receives 2 payment from Borrower for a delinquent Periodic Payment which inchiocs < sTicient amount to pay any
Tate charge due, the psyment may be applicd 10 the delinquent payment and the late charge. If mure i one Periodic Payment is
ourstanding, Lender may apply any payment received from Borrower to the repaymient of the Periocic Payrients if, and 1o the extent
that, each payment can be paid in full. To the extent that any excess exists after the payment is applicd to e £l payment of one
or more Periodic Payments, such excess may be applied to any late charges due, Voluntary prepayrents shall be applied first to any
prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procecds to principal dus under the Note shall nor extend
or postponc the due date, or change the amount, of the Periodic Paymenzs.

3.  Funds for Escrow Ytems. Borrower shall pay to Lender on the day Periodic Payments are d. e under the Note, until the Note
is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) t2xes and assessinents and othcr itcms which can
attain priority over this Security Instrament as a lien or cucumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢} premiums for any and all insurance required by Lender under Section §; and (d, Mertgage Insurance premiums,
if any, or any sums paysble by Borrower to Lender in lien of the payment of Mortgage Insurance r.remiums in accordance with the
provisions of Section 10, These items are called “Escrow Items.” At origination or at any time diriag the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Burower, and such duss, fees and
assessmens shall be an Escrow Item. Bomrower shall promptly fumnish 1o Lender all notices of amowits to be paid under this Section,
Bommower shall pay Lender the Funds for Escrow ltems unloss Lender waives Borrower’s obligatica to pay the Funds for any or all
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Escrow Ttems, Lender may waive Borrower’s obligation to pay to Lender Funds for any or gll Esciow Items at any time. Any such
waiver may only be in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Ftems for which payment of Funds has been waived by Lender and, if Lender require:, shall firnish to Lender receipts
evidencing such payment within such time period as Lender may require. Bormower’s obligation 1o mike such payments and to provide
receipts shall for all purposes be deemed 10 be a covenant and agreement confained in this Sceurity In:tument, as the phrase “covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuan: to a waiver, and Borrower fails
to pay the amount dus for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Scction 9 1o repay w Lender any such amownt Lender rnay revoke the wai-er as to any or all Escrow Items
a1 any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower stiall pay w Lender 2ll Fimds, and
in such emounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lendir to apply the Funds at the time
specified under RESPA, and (b) not w exceed the maximumn amoint lender can require under R 3SPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of futvre Escrow Items or otherwise in
accordance with Azpiicable Law.

The Funds shall o+ held in an instinrtion Whose deposits arc insured by a federal agency, insirumentality, or entity (including
Lender, if Lender is 4n Zistitution whose deposits are so insured) or in any Fedural Home Loan Bui k. Lender shall apply the Funds
10 pay the Escrow Items ur sater than the time specified under RESPA. Lender shall not charge Burrower for holding and applying
the Funds, anmually analyziag (ac escrow account, or verifying the Escrow Items, unless Lender pay s Borrower imerest on the Funds
and Applicable Law permits Lsadei to make such a charge. Unless n agreemen is made in writing ¢r Applicable Law requircs interest
to be paid on the Funds, Lender shal’ not be tequired to pay Berrower any interest or earnings on .he Funds. Borrower and Lender
can agree in writing, however, that iatercst shall be paid on the Funds. Lender shall give to Borr ywer, without charge, an annual
accounting of the Funds as required by KE3PA,

If there is a swrphus of Funds held in escrow. as defined under RESPA, Lender shall account 15 Borrower for the excess funds
in sccordance with RESPA. If there is a shortrge of Funds held in escrow, as defined under RESF'A, Lender shall notify Barrower
as required by RESPA, and Borrower shall pay i Jender the amount necessary 1o make up the shoitage in accordance with RESPA,
but in no more than 12 monthly payments. If there 35 & deficicncy of Funds held in escrow, as def ned under RESPA, Lender shall
notify Borrower as required by RESPA, and Borow:cshall pay 1o Lender the amount necessz 'y to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly pavments.

Upon payment in full of all sums secured by this Security’ Insiument, Lender shell promptly r: imd to Barrower any Funds held
by Lender.

4. Charges; Liens, Borrower shall pay all mxes, assessments, wiarges, fincs, and impositions i tiributable to the Property which
can attain priority over this Security Instrument, lcaschold paymears o ground rents on the Pioperty, if any, and Community
Association Ducs, Fees, and Assessments, if any. To the extent that these 1ums are Escrow Items. Borrower shall pay them in the
tnanner provided in Section 3.

Barrower shall promptly discharge any tien which has priority over this Secuity Instrument umk ;s Borrower: (g} agrees in writing
to the payment of the obligation secured by the lien in 8 manner acceptable to Lead<r, bue only s¢ long as Borrower is performing
such agreement; (b) contests the lien in good fith by, or defends against enforcement of th. Yen in, le; al proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pendiog, bur only until such proceedings are
concluded: or (c) secures from the holder of the lien an agreement satisfactory 10 Lendsr stho= linating the lien 1o this Securiry
Instrument. If Lender determines that any part of the Property is subjeet to 2 lien which can attain »rie ity over this Sceurily Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that nor e 1 given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in thig Scetion 4.

Lender may require Borrower to pay & one-time charge for a real estate tax verification and/or reporarg service used by Lender
in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected cit flic Property insured
against loss by fire, hazards included within the term “cxtended coverage,” and any other hazaids including, but not limited 1o,
earthquakes and floeds, for which Lender requires msurance. This insurance shall be maintained in L 1c amounts {inchiding deductible
levels) and for the perieds that Tender requircs. What Lender requires pursuant to the preceding sentences can change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borower subjeid to Lender’s right 1o disapprove
Bomrower’s choice, which right shall not be exercised unreasongbly, Lender may require Borrowi 7 1o pay, in connection with this
Loan, either: () a one-time charge for flood zone determination, certification and tracking services; nr (b) a one-time charge for flood
zone determination and conification services and subsequent charges each time remappings similar changes ocour which
reasonably might affcot such detcrmination or certification. Borrower shall also be responsiblc for he payment of any fees imposed
by the Federal Emergency Management Agency in connection with the review of any flood zon: determination resulting fom an
objection by Borrower,

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insursace coverage, at Lender’s option
and Borrower's expense. Lender is under no obligation to parchase amy particular rype or smoimt of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the

a7
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Property, against any isk, hazard or lisbility and might provide preater or lesser coverage than w3 previously in effect. Borrower
acknowiedges that the cost of the insurance coverage so obtained might significantly exceed the cost Jf insurance that Borrower conld
have obtained. Any amounts dishursed by Lender mder this Section 5 shall become additional d ®bt of Borrower secured by this
Security Instrumeat. These amounts shall bear interest at the Note rate from the date of disbursemen: and shall be payable, with such
interest, upon notice from Lender 1o Borrower Tequesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to I.:nder’s right to disapprove such
policies, shall include 8 standard mortgage clause, and shall name Lender as mortgagee and/or as . additional loss payee. Lender
shall have the right 10 hold the policies and renewal centificates. If Lender requires, Borrower shall pre mpily give to Lender all receipts
of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not ¢’ herwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee
and/for as an additional loss payee.

Tn the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. I.2nder may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agrec in writing, any in;urance proceeds, whether or not
the undcrlying insv:ance was required by Lender, shall be applied to restoration or repair of the Prv perty, if the resioration or repair
is economically feasib)s and Lender's sceurity is not lessened. During such repair and restoration p:riod, Lender shall have the right
to hold such insurance pioveeds until Lender has had an opportunity to inspect such Property to ens're the work has been completed
to Lender's satisfaction, pravided that such mspection chall be undenaken promptly. Leader may lisburse proceeds for the repairs
and restoration in a singie @770t or in a senes of progress psyments as the waork is completed. Unless an agreement is made in
writing ot Applicable Law requirss imerest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proce:ds. Fees for public adjusters, or other third parties, rciained by Fiorrower shall not be paid out of
the insurance proceeds and shall be e sole obligation of Borrower, If the restoration or repalr is not ¢ conomically feasible or Lender’s
security would be lessened, the insurance Tovseeds shall be applied to the sums secured by this Se:rity Instrument, whether or not
then due, with the excess, if any, paid to Beirower. Such msurance proceeds shall be applied in the ¢ rder provided for in Section 2.

If Borcower abandons the Property, Lendr muy file, negotiate and settle any evailable insurnce claim and related matters. ¥
Barrower does not respond within 30 days to a nutice from Lender that the insurance carrier has offired to settle a claim, then Lender
may negotiate and setfle the claim. The 30-day periorl will begin when the notice is given. Io eithe - event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower heiery asgigns to Lender (a) Borrower’s rights 1o any insurance proceeds i an
amount not to exceed the amounts unpaid under the Note cr thit Security Instrument, and (b) any othzr of the Borrower’s rights (other
than the right to any refimd of uncarned premiurns paid by T orrower) under all insurance policies covering the Property, insofar as
such rights are applicabile to the coverage of the Property. Lender riay use the insurance proceeds eith:r to repair or restore the Property
of to pay amounts unpaid under the Note or this Security Instrumer;, whether or pot then due.

6. Oceupancy. Borrower shall oceupy, establish, and use the Frope ty as Borrower’s princiyal residence within 60 days after
the execution of this Security [nstrument and shall continue 1o occupy the Trriperty as Borrower's p fincipal residence for at least onc
year after the date of occupancy, unless Lender otherwise agrecs in writng, which consent shall tiot be unrcasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s control,

7, Preservation, Maintenance and Protection of the Property; Inspectiva®, Rorrower sh: 1] nat destroy, damage or impair
the Property, allow the Property to deteriorate or comumit waste on the Property. Whethe: ornot Botrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deteriorating o~ decrea:ing in valuc due to its condition.
Unless it is determined pursuant to Section S that repair or restoration is not econemically feasible, Borrower shall promptly repair
the Property if damaged to avoid farther deterioration or damage. If insurance or condemnaticn pro >eeds are paid in connection with
damage to, or the wking of, the Property, Borrower shall be responsible for repairing o restorin the Property only if Lender has
relcased proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration w2 4ngle payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are nol suff.cizal to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or rstoration.

Lender or its agent may make reasanable cntries upon and inspections of the Preperty. If it 118 reasons bie cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice al the | me of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in defalt if, during the Loan applicarion process, Borrower or aniy persens
o entitics acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements 1 Lender (or failed to provide Lender with material information) in co mection with the Loan. Material
representations include, but &re not limited to, representations concemning Borrower’s occupans;/ of the Property as Borrower’s
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security In¢ yument. If {(2) Borrower fails to
perform the covenants and agreemems contined in this Security Instrument, (b) there is a legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Secusity Instrument (such as a prcecding in bankrupicy, probate,
for condemnation or forfeiture, for coforcement of a lien which may attain priory over this Scowr ity Ingtrument or to enforce laws
or regularions), or () Berrower has sbandoned the Property, then Lender may do and pay for whaever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instnoment, ineluding prot: cting and/or assessing the value
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of the Property, and securing and/or repairing the Property. Lender's actions can include, but are no: limited to: (a) paying any sums
secured by a licn which has priority over this Security Instrument; (b) appearing in court; and (¢) j:aymg reasonable attomeys® foes
to protect its interest in the Property and/or rights under this Security Inswument, including its s scured position in a bankruptey
procecding. Securing the Property includes, but i not limited to, entering the Property 1o make igpairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations o1 dangerous conditions, and have
utilitics turned on or off. Although Lender may take action under this Section 9, Lender does nol have to do s¢ and is not under
amy duty or obligation 1o do so. It is agrecd that Lender incurs no liability for not taking any or :1ll actions autherized under this
Section 9.

Any amounts disbursed by Lendcr under this Section 9 shall become additional debt of Bomower sceured by this Security
Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shs11 be payable, with such interest,
wupon notice from Lender to Borrower requesting payment.

If this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions o "the lease. If Borrower acquires
fee 1itle to the Property, the leaschold and the fee title shall not merge nless Lender agrees to the merger in writing.

10, Mortgage usurance. 1f Lender required Mortgage Insurance as 2 condition of making 1 1¢ Loan, Borrower shall pay the
premiums required tu imaintain the Mortgage Insurance in effect. If, of any reason, the Mortgage Insurance coverage required by
Lender ceases to be avaitstle from the morigage insurer that previously provided such msurance amc Borrower was required to make
separately designated payzonaTs towerd the premiums for Mortgage Insurance, Borrower shall pay Lhe premiums required to obtain
coverage substantially cquivateat to the Morgage Insurance previously in effect, at a cost subst: ntially equivalent to the cost to
Borrower of the Martgage In:mgnre previously in effect, from an alternate mortgage insurer seiicled by Leader. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay o Leniler the amount of the separately
designated payments that were dve when the insurance coverage ceased to be in cffcct. Lender 'vill accept, use and retain these

ayments as a non-refundable loss reservs i lieu of Mortgage Insurance, Such loss reserve shall be 1on-refundable, notwithstanding
the fact that the Loan is ultimately paid i #ail, and Lender shall not be requircd to pay Borrower any interest or ezmings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage { o the amount and for the period
that Lender requires) provided by eny insurer seicctes by Lender agaim becomes available, is obtainz L, and Lender requires separatcly
designated payments toward the premiums for Movtgugz Insurance. If Lender required Mortgage Tn surance as 2 condidon of making
the Loan and Borrower was vequired to make scparately Zesignated payments toward the premiums fir Mortgage Insurance, Borrower
shall pay the premiums required to maintain Morigage Insiirance in effect, or to provide a non-refun iable loss reserve, untit Lender’s
requirement for Mongage Insurance cnds in accordance wit'1 any writien agreement between Boi rower and Lender providing for
such termination or until termination i required by Applicable L. Nothing in this Section 10 aff. cts Borrower’s obligation 1o pay
interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purciizse; the Note) for certain Joss = it may mcur if Borrower does
not repay the Loan as agreed. Borrower is not a pasty to the Morigege TIrigriance.

Mortgage insurers evaluate their total tisk on all such insurance in fores; &om time to time, an:| may enter into agreaments with
other parties that share or modify their tisk, or reduce Josses. These agreements «re oo teras and ¢ onditions that are satisfactory to
the mortgage insurer and the other party (or parties) 1o these agreements, These agreemants may req ire the mortgage insurer to make
payments using any sowrce of fimds that the mortgage insurer may have availahiz)(which muy include finds obtained from
Mortgage nsurance premrums).

As a result of these agreements, Lender, any purchaser of the Note, another insuwer, any ‘cmsurc , any other entity, or any affiliate
of any of the foregoing, may receive (directly or mdirectly) amounts that derive From (or gkt se characterized as) a portion of
Borrower’s payments for Morngage Insurance, in exchange for sharing or modifying the morigage -usorer’s risk, or reducing losses. .
If such agreement provides that an affiliate of Lender takes a share of the insurer’s tisk in exchangs for e chare of the premivms paid
10 the insurer, the arrangement is often termed “captive remsurance.” Further:

(8) Any such agreements will not 2ffect the amounts that Borrower has agreed to pay fir Mc#gage Insurance, or any
athter terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgag: Lisurance, and they
will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law, These rights may include the righ : to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insur: nee terminated automatieally,
and/ar to receive & refund of any Mortgage Tnsurance premiums that were unearned at ti e time of such cancellation or
termination.

]rll&eAssignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herby assigned tw and shall be paid
10 Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to Testoration r repair of the Property, if the
restoration o repeir is economically feasible and Lender's security is not lessened. During such rep ir and restoration period, Lender
shall have the right to hold such Miscellaneous Proceeds uatil Lender has had an opportunity w inspect such Property to cnsure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be unde:taken promptly. Lender may pay
for the repairs and restoration in a single disbursement or in 2 scrics of progress payments as 1+ ¢ work is completed. Unless an
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"agreement is made in Writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be
required to pay Borrower any interest or carings on such Miscellanegus Procceds. If the restoratidn or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied 10 t'e sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellane:us Proceeds shell be applied in
the order provided for in Section 2.

In the event of a total t2king, destruction, or loss in value of the Property, the Miscellaneous Proczeds shall be apphied to the sums
secured by this Security Instrument, whether or not then duc, with the excess, if any, paid to Borr: wer,

In the evcat of a partial teking, destruction, or loss in value of the Properly in which the f:ir market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by tins
Seeurity Instrument immediately beforc the partial taking, destraction, or Toss in value, umless Borrewer and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miicellaneous Proceeds multiplied
by the following fraction: (g) the total amount of the sums secured immediately before the partial tal ing, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destructi:m, or loss in value. Any balance
shall be paid to Bor.osver.

In the event of & partial taking, destruction, or loss in value of the Property in which the f:ir market value of the Property
immediately before tiie patial taking, destruction, or loss in value is less than (he amount of the sums secured immediately before
the partial taking, destructici; or loss in value, unless Borrower and Lender otherwise agree in wriling, the Miscellaneous Proceeds
shall be applied o the sums s <ired by this Security Insrament whether or ol the sums are then Jue.

If the Property is abandousd Uy Borrower, or if, afier notice by Lender or Borrower that the  pposing Party (as defined in the
next sentence) offers to make an #weid 1o setfle a claim for damages, Borrower fails to respond ta Lender within 30 days after the
dare the nptice is given, Lender is =inorized to collect and apply the Miscellaneous Proceeds eit’ er to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or nor then due. “Opposing 'arty” means the third party that
owes Borrower Miscellaneous Proceeds o the party against whom Borrower has 8 right of acion in regard te Miscellsneous
Proceeds.

Borrower shall be in default if any action = proceeding, whether civil or criminal, is begun that, in Lender’s judgement, could
result in forfeimre of the Property or other materil fzipairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if esisieration has occurred, reinstate as proviced in Section 19, by causing the
action or proceeding to be dismissed with 8 ruling that, in Lender's judgement, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights urder tais Security lnstrument. The proseeds of any award or claim for
damages thet are attribumable to the impairment of Lender’s inte:esc in the Property are hereby assigred and shall be paid to Lender.

All Miscellaneous Procesds that are not applied to restorativo or repair of the Property shal! be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Weiver, Extension of the tim: for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lenv'si o Borrowcr or any 'suceessor in Interest of Bormower
shall not operate to release the liability of Borrower or any Successors in Imerest of dorower. Lender : hall not be required to commence
proceedings against any Successor in Interest of Barrower or 1o refuse to extend me ior payment . r otherwise modify amorization
of the sums securcd by this Security Instrument by reason of any demand made by the wn zinal Bome wer or any Successors in Interest
of Borrower. Any forhearance by Lender in exercising any right or remedy including, w-nout liinitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less then the amount then due, shall not
be a waiver of or prechude the exercise of any right or remedy.

13. Joint 2nd Several Liability; Co-signers; Successors and Assigns Bound. Borrower cov.nants and agrees thar Bomrower’s
obligations znd liability shall be joint and several, However, any Borrower who co-signs this Secun: s Tus* ament but docs Dot execue
the Note (2 “co-signer’”); (2) is co-signing this Security Instrument only to morigage, grant and cynver 1he co-sigocr’s inlerest in
the Property under the terms of this Security Tnstrument; (b) is not personally obligated to pay 7t ¢ surir secured by this Security -
Tnstrument; and (c) agrees that Lender and any other Borrower can agree 1o exiend, modify, forbe ir or maxr. Yy accommodations
with regard 10 the terms of this Security Instrument or the Note without the co-5igner’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Fiorrower's obligations under this
Security Instrument in writing, and is approved by Lender, shall obin all of Borrowers' rights and benefits under this Security
Instrument. Borrower shall not be relcased from Borrower's obligations and liability under this $:curity Instrument unless Lender

to such release in writing. The covenants and agreements of this Security Inswument shall biud (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower’s defaulr, for the
purpose of prolecting Lender’s interest in the Prapcrly and tights under this Security Instrument, including, but not Himitsd to,
attorneys’ fees, property inspection and veluation fees. In regard to any other fees, the absence of :xpress awthority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as & prohibition on the charfing of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Appliceble Law.

Tf the Loan is subject to a law which sets maximum loan charges, and that law is finally intery reted so that the interest or gther
loan charges collected or ta be collected in connection with the Loan excesd the permitted limits, tz m: (8) any such loan charge shall
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be reduced by the amount necessary to reduce the charge to the permitted limit, and () any sums :lready collected from Borrower
which exceeded permitted limits will be refinded to Borrower. Lender may choose to make this refin | by reducing the principal owed
under the Note of by making a direct payment to Borrower. If 8 refind Teduces principal, the reduztion will be treated as a partial
prepayment without any prepayment charge (whether or mot 8 prepayment charge is provided fur under the Nowc). Borrower’s
acceptance of any such refund made by direct payment to Barrower will constitute a watver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instramert must be in writing. Arty notice
10 Borrower in connection with this Security Instrument shall be deemed to have been given to Boriower when mailed by first class
soail or when actually delivered to Borrower’s notice address if sent by ofher mezns. Notice 1o aty one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires gtherwise. The notice address shali be the Property Address umless
Borrower has designated a substinite notice address by notice t Lender. Borrower shall promptly notify Lender of Borrower’s
change of address. If Lender specifies a procedure for reporting Borrower’s change of address, tien Borrower shall only report a
change of address through that specified procedure, There may be only one designated notice addre:s under this Security Instrument
at any one time, Avy nntice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein umless Lender he: designated another address by notice to Borrower. Any notice in connecti 1 with this Sceurity Instrument
shall ot be deemicd to bve been given to Lender unti] actually received by Lender, 1f any notice req ired by this Security Instrument
is also required under Apriicable Law, the Applicable Law requirement will satisfy the corresjonding requirement under this
Security [nstrument.

16. Governing Law; Sever<oity; Rules of Construction. This Security (nswument shall be governed by federal Jaw and the
law of the jurisdiction in which the Property is located. All rights and obligerions contained in this Security Instrument are subject
to any requirements and limitations-u1 Apnlicable Law. Applicshle Law might explicily or implic tly allow the partis to agree by
conract or it might be silent, but such silenrz shall not be construed as 2 prohibition against agreem:nt by contract. In the event that
any provision or clausc of this Security Incirgment or the Note conflicts with Applicable Law, su h conflict shall not affect other
provisions of this Security Inscrument or the Note vhich can be given effect without the conflictir:3 provision.

As used in this Security Instrament: (8) words of the masculine gender shall mean and includ ; corresponding neuter words or
words of the feminine gender; (b) words in the singo’ar shall mean and include the plural and viz : versa; and (c) the word “may”
gives sole discretion without any obligation to take any n.tion. '

17. Borrower’s Copy. Borrower shall be given one copyof the Note and of this Security Ins rument.

18, Transfer of the Property or a Beneficial Interes. in Borrgwer. As used in this Sectiin 18, “Interest in the Property”
means any legal or beneficial interest in the Property, including; bv: not Timited to, those benefici:i} interests iransferred in 2 bond
for deed, contract for deed, installment sales contract or escrow agieeraent, the intent of which is the wansfer of title by Borrower
at a future date to a purchaser,

If all or any part of the Property or any Inferest in the Property is soie or wansferred (or if Bon ower is not a nalural person and
a beneficial interest in Borrower is sold or transferred) withour Lender’s prier whitten consent, Lender may require immediate payment
in full of all sums secured by this Security Instrument. However, this option s'iall not be excrcis sd by Lender if such exercise is
prohibited by Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of accelvration. Ths notice thall provide a period of ot less
than 30 days from the date the nofice is given in accordance with Section 15 within wkich Rorrow :r must pay all sums secured by
this Security Inswument. Tf Borrower fails to pay these sums prior to the expiration of this perird, I .ender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain condidc: s, Porrower shall have the right
to have enforcement of this Security Insrument discontinued at any time prior to the eatliest of. () Zyv= days before sale of the
Propesty pursuant to Scction 22 of this Security Instrument; (b} such other period as Applic:ble Lo's might specify for the
termination of Borrower’s Tight to reinstate; or (c) entry of 8 judgement enforcing this Security 1 1strum l. Those conditions are
that Borrower: (2) pays Lender all sums which then would be due under this Sceurity Instrument 2 1d the No'e 43 if no acceleration
had oceurred; (b) cures sny default of any other covenants or agreements; () pays all expenses ir.surred in enforcing this Securiry
Instrument, including, but not limited to, reasonable attorneys” fees, property inspection and valualion fees, and ather fees incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instr:ment; and (d) takes such action
as Lender may reasonably require to assure that Lender’s interest in the Property and rights undcr this Security Instrment, and
Botrower's obligation 1o pay the sums secared by this Security Instrument, shall continue unchang ed unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such remstatement sums and expense: in one or more of the following
forms, 88 selected by Lender: () cash; (b) money order; (c) cenified check, bank check, treasurer’s ¢ veck or cashier’s check, provided
any such check is drawn upon en instinmion whose depostts are insured by 2 fedcral agency, mstrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatemnent by Borrower, this Security Instrument and obligatisns secured hereby shall remain
fully effective as if no acceleration had ocourred. However, this right to reinstate shall not apply n the casc of aceeleration under
Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nore or a partial inter: st in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the conty
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(known 25 the “Loan Servicer”) that callects Periodic Payments due under the Nore and this Securit7 Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. “here also might he ane or more
changes of the Loan Servicer unretated to a sale of the Note, If there is a change of the Loan Service:, Borrower will be given written
sotice of the change which will state the name and address of the new Loan Servicer, the address to which paymems should be made
and any other information RESPA requires in conmection with 8 notice of tramsfer of servicing. If tc Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicmg obligations 1o Borrower will
remain with the Loan Servicer or be transferred to 2 succcssor Loan Servicer and are not assum: ¢ by the Note purchaser unless
otherwise provided by the Note purchaser. '

Neither Borrower nior Lender may commence, join, or be joined to any judicial action (as ei ‘her an individual litigant or the
member of & class) that ariscs from the other party’s actions pursuant to this Security Instrument o thet alleges thar the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until snch 3orrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of suck: alleged breach and afforded the
ather party hercto a reasonable period after the giving of such notice to 1ake corrective action. If Appliable Law provides a time period
which st elapsc Héfete certain action can be faken, that time period will be deemed to be reasonsh e for pirposes of this paragraph.
The notice of accelerarian and opportunity to cure given to Borrower pursuant o Section 22 and (¢ norice of acceleration given to
Borrower pursusnt 1o Seviun 18 shall be deemed to satisfy the notice and opportunity to take eorrectivi: action provisions of this Section
20,

21. Hazardons Subian-e:. As used in this Section 21: (a) “Hazerdous Substances” are tho! ¢ substances defined as toxic or
hazardous substances, polhutani, % wastes by Environmentai Law and the following substances: gas sline, kerosene, other flammable
or toxic petroleum products, toxic praticides and herbicides, volatile solvents, materials containin ; asbestos or formaldehyde, and
radioactive materials; (b) “Enrviromiiental Lew” means federal laws and laws of the jurisdiction v here the Property is Jocated that
relate to health, safety or environmentz i pieraction; (c) “Envirgnmentsl Cleanmup® includes any r:sponsc action, remedial action,
or removal action, as defined in Environrients! Law; and (d} an “Environmenta] Condition” m.ans a condition that can cause,
contribute to, or otherwise trigger an Environr sent:] Cleamup.

Borrower shall not canse or permit the preserce; usc, disposal, stotage, or release of any Haxrdous Substances, or thrcaten To
release any Hazardous Substances, on or in the Prugeriy, Borrower shell not do, nor allow anyone :ls¢ to do, anything affecting the
Property (a) that is in violation of any Environmental Zaw. (b) which creates an Environmental C:ndition, or (c) whick, due 10 the
presence, 1ise, or release of & Hazardous Substance, creates 8 condition that adversely affects the val. e of the Property. The preceding
two sentences shall not apply to the presence, use, or storeg: on he Property of small quantities ¢ ¥ Hazardous Substances that are
generally recognized 1o be appropriate to niormal residential user a1d to mainrenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Rorower shall promptly give Lender written notice of (3) any ivestigation, claim, deman:, Tawsuit or other action by any
governmental or regnlatory agency or private party involving the Prope.ty and any Hazardous Sut stance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Conditics, including but not | mited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any coniirion caused 1y the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property, If Botswer learns, or is notified by any governmental or
tegulatory authority, or any private party, that any removal or other remediation of 40y Jazardous Substance affecting the Property
is necessary, Borrower shall promply 1ake all necessary remedial actions in accardsnce vath Em ironmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender firther covenam and agree as follo.rs:

22, Acceleration; Remedieg. Lender shall give notice to Borrower prior to acceleration :~av/ing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under S: ctiox )3 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the Geaw't; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cuied; ana {a) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secuved by this Security
Tnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furth: r inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrawer to acccleration and foreclosure. If the default is not cured on ar before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Secu ity Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall b.. entitled to collect all expenses
tncurred in pursuing the remedies provided in this Scetion 22, including, but net Limited to, reasonable attorneys’ fees and
costs of title evidence,

23. Relcase, Upon payment of all sums secured by this Security Instrument, Lender shell release this Security Inswument.
Borrower shall pay amy recordation costs. Lender may charge Borrower a fee for releasing this S¢ curity Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Apilicable Law.

24. Waiver of Homestead, In accordance with Ilinois law, the Bomrower hereby releases a:id waives all rights under and by
virwe of the Tlinois homestead excmption [aws.
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95, Placement of Callateral Protection Insurance. Unless Rorrower provides Lender with evi fence of the insurance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expe 1se 10 protect Lender’s interests
in Borrower's collateral, This insurence may, but need not, protect Borrower’s imerests. The cove gge that Lender purchases may
not pay any claim thar Borrower makes or any claim that is made against Borrower in connection v th the callareral. Borrgwer may
later canccl any insurance purchased by Lender, but only after providing Leader with gvidence that Fiorrower has obirined msorance
as required by Borrower’s and Lender's agresment. Tf Londer purchases insurance for the collater:], Borrower will be responsible
fot the costs of thar insurance, including tterest and any other charges Lender may impose in cont. ;ction with the placement of the
insurence, until the effective date of the camesllation or expiration of the insurance, The costs of the insurance may be added to
Borrower’s total autstanding balance or obligation. The costs of the msurance may be more than the cost of insurance Borrower may

be able 10 obtain on it8 oWn.,

BY SIGNING BELOW, Bomower accepls and agrees to the terms and covenants contained ir this Security Instrument and in
any Rider executed by Borrower and recorded with it.

W;\M/%‘?/’_c_ﬂé{dw—f (Seal) \}\@@M J.QS . @ﬁ,d(ffﬂ ﬂg 4 (Seal)

NATHANIEL P. CALLASAN SOCORRO 5. CiLLAHAN

7 {Seal) (Seal)

State of ILLINOIS
County of: COCK

by NATEANIEL P. CALLAHE3Ze of person ackn an ’

- n
A

The foregoing instrument was acknowledged befo.u me thiw 09, 2003 (date)

/i‘. : ___(-3‘ -
of Person. Taking Acknovledgement)

§

@ KAN\D Sololee S (.QLL"qHﬂ-/Jé;

i

OFFICIAL SEAL @ ° - 9 -
ULUANLYOOL L SN (vitle or Rank)
NOTARY PUBLIC, STATE OF iLLIF - (fexrial Number, if any) '

MY COMMISSION EXPIRES: 02
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