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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this Jocament are also provided in
Section 16.

(A) "Security Instrument” means this document, which is dated AUGUST 19, 2003 . together
with all Riders (o this docoment.,
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(B) "Borrower" is
THINE NGUYEN, UNMARRIED, MINE KHANH LE AND NHAN T. LE, ALL AS JOINT
TENANTS

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thal is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security tostrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone tirmber of P.O. Box 2026, Flint, M1 48301-2026, (cl. (888) 679-MERS.

(D) "Lender' is

Countrywide Baink, a Divisicn of Treasury Bank, N.A,

Lenderisa NATL. AGSN,

organizcd and existing urderie laws of THE UNITED STATES

Lender's address is

P.C. Box 660694, Dallas, \TX 75266-0694 .
(E) "Note" means the promissory rowe signed by Borrower and dated  AUGUST 19, 2003 . The
Note states that Borrower owes Lender

THREE HUNDRED FOUR THOUSAND-and, 00/100

Dollars (U.S. S 304, 600.00 ) plus ttcrest. Borrower has promised to pay this debt in regular
Periodic Payments and (o pay the debt in (ull not later Yiian SEPTEMBER 01, 2033

(F) "Property” means the properly that is describcd below under the heading "Transler of Rights in the
Property.”

() "Loan" means the debt evidenced by the Note, plus intzrezt, any prepayment charges and late charges
due under the Note, and all sums due under this Security Insirumant;‘plus interest.

(H) "Riders’ means all Riders to this Sccurity Instrument that aie-exccuted by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [_] Condominium Rider [ Setond Home Rider
[_I Balloon Rider [ Planncd Unit Development Rider [ 114 Fam v Rider
[} vARider ] Biwcckly Payment Rider [__] Othercs) [spreify]

(I) "Applicable Law" means all controlling applicable federal, state and local <latrcs. regulations,
ordinances and administrative rules and orders (that have the effect of law)y as well as all apriieable Linal,
non-appealable judicial opinions.

(J) "Community Association Ducs, Fees, and Assessments" mcans all ducs, fees, assessmenis dnit other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or stmilar organization.

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originaled by check,
drafl, or simmiar paper instrument, which is initiated through an electronic terminal, telephonic imslrument,
computer, or magnelic lape so as 1o order, mstruct, or authorize a financial institution 10 debil or credit an
account. Such erm includes, but is not limited to, point-of-sale transfcrs, automated teller machine
transactions, transfets mitiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those ilems that are described in Seclion 3.

(M) “Miscetlaneous Proceeds’ mcans any compensation, settlement, award of damages, or proceeds paid by
any Lhird party (other than insurance procceds paid under the coverages described in Section 5) for: (1)
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damage 1o, or destruction of, the Property: (i) condemnation or other Laking of all or any part of the Property;
(il1y conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 1o, (he value and/or
condition of the Property.

(N) "Mortgage Insurance™ mcans insurance protecting Lender against the nonpayment of, or defauit on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Nole, pius (1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seutlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 10 time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Sceurity Instzument, "RESPA" refers 0 all requirements and restrictions thal are imposed in regard o a
"federally relawes. mortgage loan” ¢ven if the Loan does not qualify as a "federally related mortgage loan”
under RESPA,

(Q) "Successor in futrest of Borrower' means any party that has taken title (0 the Property, whether or not
that party has assumed Comower's obligations under the Note and/for this Sccurily Instrument,

TRANSFER OF RIGHTS IN/I*E PROPERTY

This Security Instrument secures <o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Noie; and wi1¥ine performance of Borrower's covenants and agreements under this
Security Instrument and the Note. (For! this purpose, Borrower does hereby morlgage, grant and
convey Lo MERS (solely as nominee for-Lénder and Lender's successors and assigns) and 1o the successors
and assigns of MERS, the following described property located i the

COUNTY of COOK
I'Type of Recording Jurisdiction] [Name of Recording Jurisdiction|

SEE EXHIBIT "A"™ ATTACHED HERETO AND ADE A PART HEREOF. PIN 13-12-120-033

Parcel ID Number: 13-12-120-033 which currently hes 152 address of
2926 WEST FOSTER AVENUE, CHICAGO ’
[Street/City|
[lhnois 60625 ("Property Address");
|Zip Code|

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements,
appurtenances, and lixtures now or hercaller a part of the property. All replacements and additions shall also
be covered by this Sccurity Instrument. All of the foregoing is referred 0 in this Sceurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary o comply with law or custom, MERS (as nominee [or
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
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but not limited to, the right to forectose and sell the Property; and 10 take any action required of Lender
including, but not limited to, releasing and canceling this Sccurity Instrument.

BORROWER COVENANTS that Borrower is law(lully seised of the estate hercby conveyed and has the
nght 0 mortgage, grant and convey the Properly and (hat (he Property is unencumbered, exeept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security nstrument covering real

property.

UNIFORNVAOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment-of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when dueths principal of, and interest on, the debt cvidenced by the Note and any prepayment
charges and late charger due under the Note. Borrower shall also pay funds for Escrow Iigms pursuant to
Section 3. Payments duc vnder the Note and this Sccurity Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Sceurity
Instrument is retumed to Lender anpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrumiere be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢) centified/check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institulion whiose deposits are insured by a federal agency, mstrumentality, or
enlity; or {d) Electronic Funds Transfer.

other location as may be designated by Lender in acceddance with the notice provisions in Section 15. Lender
may returnt any payment or partial payment if the payment or partial payments are insufficient 1 bring the
Loan current. Lender may accepl any payment or partial nayment insulficient (o bring the Loan current,
without waiver ol any rights hereunder or prejudice to its rights 4 refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments avibe time such payments are accepted. If cach
Periodic Payment is applicd as of its scheduled duc date, then Lender need not pay interest on unapplicd
funds. Lender may hold such unapplied funds until Borrower makes payment Lo bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shail Gither apply such [unds or return
them to Borrower. If not applied earlier, such funds will be applied to the oulstanrding principal balance under
the Note immediately prior to forcclosure. No offset or claim which Borrower migithave now or in the future
agaimst Lender shall relieve Borrower from making payments due under the Note and (s Security Instrument
or performing the covenants and agreements secured by this Sccurily Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,.all payments
accepted and applicd by Lender shall be applied in the following order of priority: (a) interestauc under the
Note; (b) principal duc under the Note; (¢) amounts due under Section 3. Such payments shall'e& applicd o
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be appiicd first 1o
late charges, second 10 any other amounts duc under this Security Instrument, and then Lo reduce the principal
halance of the Nolc.

I Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied (o the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received (rom
Borrower 10 the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in
full. To the extent that any excess exists afier the payment is applied to the full payment of one or more
Perigdic Payments, such excess may be applied to any late charges duc. Voluntary prepayments shall he
applied first to any prepayment charges and then as described in the Noic.
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Any apphication of payments, insurance proceeds, or Miscellancous Proceeds o principal due under the
Nole shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") (o provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) lcaschold payments or ground rents on the Property, if any: (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, 3l any, or
any sums payable by Borrower @ Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, Thesc items are called "Escrow Items.” At origination or at any
time during i term of the Loan, Lender may require that Community Association Ducs, Fees, and
Assessments, 11 sny, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow [tem.
Borrower shall promptly furnish o Lender all notices of amounts (o be paid under this Sectuon. Borrower shall
pay Lender the Furas for Escrow Items unless Lender waives Borrower's obligation Lo pay the Funds for any
or all Escrow ltems. Licneler may waive Borrower's obligation to pay (0 Lender Funds (or any or all Escrow
ltems at any time. Any sich/waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where pavzble, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Zender requires, shall furnish 10 Lender receipts evidencing such payment
within such time period as Lender riay require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed 1o be a covenant and agreement contained m (his Security
Instrument, as the phrase "covenant and sgreement” is used m Scetion 9. If Borrower is obligated (o pay
Escrow ltems directly, pursuant to a waiver, and! Borrower fails to pay the amount due for an Escrow {tem,
Lender may exercise its rights under Section Y.4nd pay such amount and Borrower shall then be obligated
under Section 9 to repay o Lender any such amount Cender may revoke the waiver as lo any or all Escrow
llems at any time by a notice given in accordance wivh.Section 15 and, upon such revocation, Borrower shall
pay Lo Lender all Funds, and in such amounts, thal are theraequired under this Section 3.

Lender may, at any time, collect and hold Funds in an amiount (a) sufficient to permit Lender w apply the
Funds at the time specified under RESPA, and (b) not to exceed ine maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due or tie basis of current data and reasonable
cstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insurea-bv-a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are s aivsvred) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than.the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annua’ty analyzing the cserow
account, or verifying the Escrow liems, unless Lender pays Borrower interest on i Funds and Apphicable
Law permits Lender 10 make such a charge. Unless an agreement is made in writing_or /Anplicable Law
requires mnicrest o be paid on the Funds, Lender shall not be required 1o pay Borrower any n:ierosl or carmings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid/osthe Funds,
Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required by RKESGCA.

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 10 Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defingd
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amounl necessary to make vp the shortage in accordance with RESPA, but in no more than 12 monthly
payments, I there is a deficiency of Funds held in cscrow, as defined under RESPA, Lender shall notifly
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the
deficiency in accordance with RESPA, bul in no more than 12 monthly payments.

Upon payment in full of all sums sceured by this Security Instrument, Lender shall promptly refund o

Borrower any Funds held by Lender.
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4, Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines, and imposilions
attributable t¢ the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing to the pavment of the obligation sccured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (h) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which 1n Lender's opimon operate o prevent
the enforcement of the lien white those proceedings are pending, but enly wniil such proceedings arc
concluded:on(¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Seearly nstrument. If Lender determines that any part of the Property is subject o a lien which
can attain priofity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the: date on which thal notice 15 given, Borrower shall satisfy the lien or take one or more
of the actions set fortaabove in this Scetion 4,

Lender may require Rirrower to pay a onc-lime charge for a real estate (ax verification and/or reporting
service used by Lender in ¢rmriection with this Loan,

5. Property Insurance, Boriower shall keep the improvements now existing or herealter erected on the
Property msurcd against loss by e, hazards included within the term “exlended coverage,” and any other
harards including, but not limited t¢, eatthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the aimeants (including deduclible levels) and for the periods that Lender
requires. What Lender requires pursuant 1 fie preceding sentences can change during (he e of the Loan.
The insurance carricr providing the insuranca shall be chosen by Borrowcr subject o Lender's right to
disapprove Borrower's choice, which nght shall /nGi be exercised unrcasonably, Lender may require
Borrower 0 pay, in connection with this Loan, citner: £2) a one-time charge for ood zone determination,
certification and tracking services; or (b) a one-time charee for flood zone determination and certification
services and subsequent charges each time remappings or/3inilar changes occur which reasonably might
affeet such determination or certification, Borrower shall alss ke responsible for the payment of any fees
imposcd by the Federal Emergency Management Agency in conrection with the review of any flood zone
determination resubting from an objection by Borrower.

If Borrower fails to mamlain any of Lhe coverages descabed asore. Lender may oblain insurance
coverage, al Lender's option and Borrower's expense. Lender is undei _nocobligation to purchase any
particular type or amount ol coverage. Therefore, such coverage shall cover Lesdar, but might or might not
protect Borrower, Borrower's equity in the Property, or the conlents of the Property (agamst any risk, hazard
or hability and might provide greater or lesser coverage than was previousiy in-effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly excesd the cost of
insurance thal Borrower could have obtained. Any amounts disbursed by Lender under this Scction 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shail-bear intercst
at the Note rate from the date of disbursement and shall be payable, with such interest, upon nowcs from
Lender 1o Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shali be subject 1o Lender's
right o disapprove such policics, shall include a standard mortgage clavse, and shall name Lender as
mortgagee and/or as an additional loss pavee, Lender shall have the right 10 hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. [l Borrower obtains any form of insurance coverage, not otherwise required by Lender, {or
damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payec.
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In the event of loss, Borrower shall give prompi notice to the nsurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, il the restoration or repair is economically lcasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to mspect such Properly 0 ensure the
work has been completed to Lender’s satisfaction, provided that such mspeetion shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymenl or 1n 2 series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires infrest 10 be paid on such insurance proceeds, Lender shall not be required o pay Botrower any
inierest or earings on such proceeds. Fees for public adjusters, or other third partics, retamed by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is nol ecenomically feasible or Lender's securily would be lessened, the insurance proceeds shall be
applicd o the sums socared by this Sceurity Instrument, whether or not then due, with the excess, il any,
paid to Borrower. Suchvngirance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandonis the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower aves not respond within 30 days 10 a notice from Lender thal the insurance
carrier has offered 1o scule a clain! then Lender may negotiate and scule the cltaim. The 30-day period will
begin when the notice 18 given. In dithe: event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Ledder (a) Borrower's rights to any insurance proceeds in an amount
not o exceed the amounls unpaid under the Moie or this Sccurity Instrument, and (b} any other of Borrower's
rights (other than the right to any refund o1 tncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such righisars applicable to the coverage of the Property. Lender
may use the isurance procecds either Lo repair or vestore the Property or Lo pay amounts unpaid onder the
Note or this Sccurity Instrument, whether or not then due

6. Occupancy. Borrower shall occupy, establish, =2 use the Property as Borrower's principal
residence within 60 days after the execution of this Security insrument and shall continue to occupy the
Property as Borrower's principal residence for at feast one year 2iter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonzoly) withheld, or unless extenuating
circumstances cxist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; ‘Lispections. Borrower shall not
destroy, damage or impair the Property, allow the Property (o deteriorate or coramit waste on the Property.
Whether or not Borrower 1s residing in the Property, Borrower shall mamtain Uie, Property in order (o
prevent the Property from deteriorating or decreasing in value due to its condition:Unless it is determined
pursuant t© Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage, If insurance or condemnaior proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible £0n repairing
or restoving the Property only 1f Lender has released procecds for such purposces. Lender may ™ «isburse
proceeds for the repairs and restoration in a single payment or in a scrics of progress paymenls as the work 1s
completed. If the imsurance or condemnation procceds are not sufficient Lo repair or restore the Property,
Borrower is nol relicved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upen and inspections of the Property. If it has
rcasonable cause, Lender may inspect the mterior of the improvements on the Property. Lender shali give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

‘\_
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or ¢ntitics acting at the direction of Borrower or with Borrower's knowledge or
consent gave malerially false, misteading, or inaccurale information or stalements to Lender (or failed (o
provide Lender wiith material information) in connection with the Loan. Material representations include, but
are not limited o, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I[
{a) Borrower fails 10 perform the covenants and agreements contained in this Security Insttument, ¢b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Irstiument (such as a proceeding in bankrupicy, probaie, for condemnation or lor{citure, for
enforcement ¢f a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), o (¢) Borrower has abandoned the Property, then Lender may do and pay for whaiever s
reasonable or dporopriate to protect Lender's interest in the Property and rights under this Sceurity
Instrument, including potecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's aciéns can include, but arc not limited 1o: (a) paying any sums sccured by a lien
which has priority over thig Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys'
fees w protect s interest in the Froperty and/or rights under this Security Instrumeni, including 118 secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited (o, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water [rom pipes,
climinate building or other code violaisng or dangerous conditions, and have utlities turned on or off.
Although Lender may take action under tits Section 9, Lender does not have to do so and 1s not under any
duty or obligation to do so. Tt is agreed thaiLeader incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under thie Section 9 shall become additional debt of Borrower
sccured by this Sccurity Instrument, These amounts shagebear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upor-aotice from Lender (o Borrower requesting
payment.

If this Sccurity Instrument is on a leasehold, Borrower shail coaply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the lecaschold and the fie title shall not merge unless Lender
agrees 1o the merger in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance &s 2 condition of making the Loan,
Borrower shall pay the premivims required to maintain the Mortgage Insurancs in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from e mortgage nsurer thal
previously provided such insurance and Borrower was required to make separaicly designated payments
toward the premiums for Mortgage [nsurance, Borrower shall pay the premivms requised (9 obtam coverage
substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantally equivalent 1o
the cost 1o Borrower of the Morigage Insurance previously in effect, from an altemale mdrigage insurcr
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Buriaver shall
continu¢ 10 pay t0 Lender the amount of the separatcly designated payments that were due when the
insurance coverage ceased 1o be in effect. Lender will accept, use and retam these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required 10 pay
Borrower any interest or camings on such 1oss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selecied by Lender again becomes available, is obtained, and Lender requires separalely designated
payments toward the premiums for Morigage Insurance. If Lender required Morigage Insurance as a
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condition of making the Loan and Borrower was required [0 make separately designated payments toward
the prerniums for Morigage Insurance, Borrower shall pay the premivms required 1o maintam Morigage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morigage
Insurance ends in accordance with any writien agreement between Borrower and Lender providing for such
termination or until tcrmination is required by Applicable Law, Nothing in this Scction 10 affects Borrower's
obligation 10 pay interest at the rat¢ provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) [or certain losscs it may
meur il Borrower does not repay the Loan as agreed. Borrgwer 18 not a party 10 the Morlgage Insurance.

Mortgage insurcrs cvaluate their total risk on all such msurance in force from time 10 time, and may
enter inlo sgreements with other parties that share or modify their risk, or reduce losses. These agreements
are on lerms a2 conditions thal are satisfaclory o the mortgage insurcr and the other party (or partics) o
these agreemens.) These agreements may require the morigage insurer 10 make payments using any source
of funds that the saoitgage insurer may have available (which may include lunds obtained from Morlgage
Insurance premiums).

As aresult of thess ageements, Lender, any purchaser of the Note, another insurer, any teinsurer, any
other entity, or any affiliaie ofany of the foregoing, may receive (directly or indireetly) amounts that derive
from (or might be characterizer ay) a portion of Borrower's payments for Mortgage Insurance, in cxchange
for sharing or modifying the morizage insurer's rigk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of Uie insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed"zaptive reinsurance.” Further:

(a) Any such agreements will noi amizct the amounts that Borrower has agreed (o pay for
Morigage Insurance, or any other lerms ofi%¢ Loan, Such agreements will not inerease the amount
Borrower will owe for Mortgage Insurance, and t.ey will nol entitle Borrower to any refund.

(b) Any such agreements will not affect the righis Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protectior: Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, (o regrest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated aviewalically, and/or to receive a refund of
any Morigage Insurance premiums that were unearned /=i the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscellancous Proceeds are hereby
assigned (o and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd 4o-restoration or repair of the
Property, if the restoration or repair is ¢conomically feasible and Lender's sceurity(3x not lIessened. During
such repair and restoration period, Lender shall have the right 1o hold such Miscerlanacus Proceeds unul
Lender has had an opportunity to inspect such Property to ensure the work has been complerzd to Lender's
satislfaction, provided that such inspection shall be undertaken promptly. Lender may pay lor tae repairs and
restoration in a single disbursement or in & series of progress payments as the work 15 complewd. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Misieliancous
Procceds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneons
Proceeds. If the restoration or repair is not economically feasible or Lender's sceurity would be lessened, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, i any, paid (0 Borrower. Such Miscellancous Proceeds shall be applied in the
order provided for in Scetion 2,

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied 1o the sums sccurcd by thig Security Instrument, whether or not then duc, with the excess, il
any, paid 10 Borrower.

.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal 1o or greater
than the amouni of the sums secured by this Sceurity Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums securcd by
this Sccurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplicd by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair markel value of the Property immediately before the
partial laking, destruction, or loss in value, Any balance shall be paid 10 Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the [air market
value of th¢ Property immediately before the partial taking, destruction, or loss in value is less than the
amount of tmessums secured immediately belore the partial taking, destruction, or loss in value, unless
Borrower and “erder otherwise agree in writing, the Miscellaneons Proceeds shall be applicd (o the sums
secured by this Securty Instrument whether or not the sums are then due.

If the Property (s-2bandoned by Borrower, or if, afier notice by Lender o Borrower that the Opposimg
Party (as defined in the‘next sentence) offers (o make an award (o scitle a claim for darnages, Borrower lails
(o respond 10 Lender withie30 days after the date the notice is given, Lender is authorized (o collect and
apply the Miscellancous Procezds cither to restoration or repair of the Property or 10 the sums securcd by
this Security Instrument, whether or not then due. "Opposing Party” means the third parly thal owes
Borrower Miscellangous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellancous Procceds.

Borrower shall be in default if any acton er proceeding, whether civil or criminal, 1$ begun that, m
Lender's judgment, could resull in forfeiture o1.4e Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrumeiit, Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by.eavsing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeituref the Property or other material impairment of
Lender's interest in the Property or rights under this Securiynstrument. The proceeds of any award or claim
for damages thal are autributable to the impairment of Lender's siierest in the Property are hereby assigned
and shall be paid w Lender.

All Miscellancous Proceeds (hat are not applied to restoration or/repair of the Property shall be applicd
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Irstrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release thediability of Borrower or
any Successors in Interest of Bomrower. Lender shall not be required to commence procsadings against any
Successor in Interest of Borrower or Lo refuse 10 exlend time for payment or otherwisc modily: amortization
of the sums secured by this Security Instrument by reason of any demand made by the origina: Borrower or
any Successors in Interest of Borrower, Any forbearance by Lender in excrcising any rignt or remedy
including, without hmitation, Lender's acceptance of payments from third persons, entitics or Sugcecssors in
Interest of Borrower or in ameunts less than the amount then due, shall nol be a waiver ol or preclude (he
exercise ol any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be juint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”y. (a) 18 co-signing his
Sccurity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally cbligated to pay the sums securcd by this Security
Instrument; and (c) agrees that Lender and any other Botrower can agree to extend, modify, forbear or make
any accommodations wilh regard 1o the terms of this Security Instrument or the Note without the co-signer's

conscnt,
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Subject to the provisions of Scction 18, any Successor in Tnterest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Sccurily Instrument. Borrower shall nol be released from
Borrower's obligations and liability under this Security Instrument untess Lender agrees 1o such release in
wriling. The covenants and agrecments of this Security Instrument shall bind (except as provided m Seetion
20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under (his
Security Instrument, including, but not limited 10, attorneys' fees, property inspection and valuation fees. In
regard 1o auy other fees, the absence of express authority in this Security Instrument to charge a specific fee
1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge lees
that arc expresgiy prohibited by this Sceurity Instrument or by Applicable Law.

If the Loan s subjecl 10 a law which scts maximum loan charges, and that law is finafly interpreted so
that the interest or cser loan charges collected or 1o be collected in councction with the Loan exceed the
permitted limits, then: <adany such loan charge shall be reduced by the amount neeessary (o reduce the
charge to the permilted hmitand (b) any sums already collected from Borrower which exceeded permmtied
limils will be refunded to Borrewer. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dircct payment o Borrower. If a refund reduces principal, the reduction will
be Ireated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrowei's, acceptance of any such refund made by dircct payment (©
Borrower will constitute a waiver of any righit of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrowa?r Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connectiors with this Security Instrument shall be deemed o have
been given (o Borrower when mailed by first class mail or when actually delivered 1o Borrower's notice
address if sent by other means. Notice 10 any one Boreowsr shall constitute notice (0 all Borrowers unless
Applicable Law expressly requires otherwise. The notice” 2ddress shall be the Property Address unless
Borrower has designated a substitute notice address by notie 4, Lender. Borrower shall promptly notify
Lender of Borrower's change of address, If Lender specifies a proeadure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at-any one time. Any nolice (0 Lender
shall be given by delivering it or by mailing it by first class mail o Lender s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice i eonnection with this Securily
Instrument shall not be deemed Lo have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Apjpslicabl2 Law requirement
will satisfy the corresponding requirement under this Securily Instrument.

16. Governing Law; Severability; Rules of Construction, This Sccurity Instrument snzit be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights 2aa obligations
comained in this Security Instrument are subject to any requircments and limitations of Appiicchic Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract, In the event thal any
provision or clavse of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Nole which can be given cffect without the
conflicting provision,

As used in this Security Instrument: (2) words of the masculing gender shall mean and include
corresponding neuler words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and viee versa; and () the word "may” gives sole discretion withoul any obligation o lake

any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section I8,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, imstallment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date t a purchaser.

If all or any part of the Property or any Interest in the Property is sold or wransferred (or if Borrower is
Aol 4 natural person and a beneficial inierest in Borrower is sold or transferred) without Lender's prior
written consenl, Lender may require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be cxercised by Lender if such cxcrcise is prohmibied by
Applicable/Law,

If Lender-oxercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borower must pay all sums secured by this Security Instrument. 1f Borrower fails 10 pay these
sums prior o the expiration of this period, Lender may invoke any remedies permitled by this Sccurity
Instrument without furtierantice or demand on Borrower.

19. Borrower's Riglt-io Reinstate After Acceleration. If Borrower mects cerlain conditions,
Borrower shall have the right t'neve enforcement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days beture sale of the Property pursuant to Section 22 of this Security Instrument;
¢h) such other period as Applicable Law might specify for the termination of Borrower's right 10 reinstate; or
fc) entry of a judgment enforcing this™Security Instrument. Those conditions are thal Borrower: (2) pays
Lender all sums which then would be dug vader this Sceurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any otnz:-covenants or agreements; () pays all expenses incurred
enforcing this Sccurily Instrument, including, bei tot limited to, reasonable attorneys' fees, property
inspection and valualion fecs, and other fees incuriad for the purpose of protecting Lender's inlerest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may rcasonably
require (o assure that Lender's interest in the Property-so<-rights under this Security Instrument, and
Borrower's obligation 10 pay the sums secured by this Security Fustrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requesc that Borrower pay such reinstatement
sumns and cxpenses in one or more of the following forms, as selected by fender: (a) cash; (b) money order;
(¢) certified check, bank check, treasurer's check or cashicr's check, proviged any such check is drawn upon
an institution whose deposits are insurcd by a federal agency, instrumertaldy or entity; or (d) Electromic
Funds Transfer. Upon reinstalement by Borrower, (his Security Instrument and ehligations sccured hercby
shall remain fully effective as il no acceleration had occurred. However, this right to/reinstate shall not apply
in the case of acceleration under Section 18.

20 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or i partialimterest m the
Note (together with this Security Instrument) can be sold one or more times withowl £act nolice 10
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that ceilecis Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loar svrvicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requircs
connection with a notice of transfer of servicing, If the Notc is sold and thereafler the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations o Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

— n
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ¢ither an
individual litigant or the member of a class) that arises from the other party's actions pursuant lo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance wiih the requirements of Scction 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice (o take cosrective action. If Apphcable
Law provides a time period which must elapse before certain action can be taken, that ime period will be
deerned to be reasonable for purposes of this paragraph. The notice of acceleration and opportumty o cure
given W Borrower pursuant to Scction 22 and the notice of acceleration given 0 Borrower pursuant [0
Section 18shall be deemed to satisfy the notice and opportunity (o lake corrective action provisions ol (s
Section 20.

21. Hazeianus Substances. As used in this Section 21: (a) "Hazardows Substances”™ arc those
substances defines as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances. gisoline, kerosene, other flammable or Loxic petroleum products, toxic pesticides and
herbicides, volatile solvenfs. maierials contaming asbestos or formaldehyde, and radioaclive materials; (b)
"Environmenlal Law" means-federal laws and laws of the jurisdiction where the Property is located that
relate (0 health, salcty or enviiopmental protection; (c) "Environmental Cleanup™ includes any response
action, remedial action, or removai action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition thal car cause, contribute (o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or pertiilaig presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazaraous, Substances, on or in the Property. Borrower shall not do,
nor allow anyone clse 10 do, anything affeciipg-the Property (a) that is in violation of any Environmental
Law, (b which creates an Environmental Conditior; ur (¢) which, due 1o the presence, use, or relcase of a
Hazardous Substance, creates a condition that advetsely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storags en the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate #3 zormal residential uses and 10 maintenance of
the Property (including, but not limited to, hazardous substances i consumer products).

Borrower shall promptly give Lender written notice of (a) any-investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private narty involving the Property and any
Hazardous Substance or Environmental Law of which Borrowes has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
relcase of any Hazardous Substance, and (c) any condition caused by (hc presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower izams, or 18 notificd by
any govemmental or regulatory authority, or any private party, that any removal or wther.remediation of any
Hazardous Substance affecling the Property is necessary, Borrower shall promptl) wle all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create auy ocligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender [urther covenant and agree as (oHlows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secarity Instrumeni (but not prior o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the default; (b) the action required 1o cure the default; (c) a date, not less than 30 days Irom the dale
the notice is given to Borrower, hy which the default must he cured; and (d) that failure o cure the
default on or before the daie specified in the notice may resull in acceleration of the sums secured by
this Security Instrument, foreclosare by judicial proceeding and sale ol the Property. The notice shall

-
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower 1o acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
hut not jimited to, reasonable attorneys' fees and costs of litle evidence.

23. Release. Upon payment of all sums sccured by this Security [nstrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for
relcasing s Security Instrument, but only if the fee is paid 1o a third party for scrvices rendered and the
charging of thi-fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under apd by virtue of the Illinois homesicad exemption laws,

25, Placement 0f Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage rCiuired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense 1o prolictLender's mierests in Borrower's collateral. This insurance may, but need not,
prolect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is madcagainst Borrower in conncction with the collateral. Borrower may later
cancel any insurance purchased by Lendei, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Boriovet's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible 0 the costs of that insurance, including interest and any other
charges Lender may impose in connection witphe placement of the insurance, until the cffective date of the
cancellation or expiration of the insurance. The ceaisof the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of nsurance
Borrower may be able to obtain on its own,
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if

Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) withoul

Lender's prior written consent, Lender may require immediate payment in full of all sums secured by

this Sezurity Instrument. However, this option shall not be exercised by Lender if such exercise 15

prohibitcd by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes (0 be

submitted o Dender information required by Lender to evaluate the intended transferee as il a new

loan were berg inade to the transferee; and (b) Lender reasonably determines that Lender's sceurity

will not be impaized by the loan assumption and that the risk of a breach ol any covenant of

agreement in this Securily Instrument is acceptable o Lender.

To the extent permitted dy-Applicable Law, Lender may charge a reasonable fec as a condition (o Lender's
consent 1o the loan assumption. 'Zehder also may require the transleree to sign an assumption agreement that is
acceptable to Lender and that obligzics the transferce to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrowe: will continue to be obligated under the Note and this Sccurity
[nstrument unless Lender releases Borrowe: I writing,

If Lender exerciscs the option to requiieitgmediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period <fnot less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower xiast pay all sums secured by this Security Instrument. If
Borrower fails o pay these sums prior (o the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrecs 10 ine terms and covenanls contained in this

Fixed/Adjustable Rate Rider.
L\
. _ L) (Scal)

4 H
THINH NGUYEN :\] U

-Borrower

(Seal)

-Borrower

MINH KHANH L AA@
s tScal)

NHAN T. LE -Borrower

{Scal)

-Borrower
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1UB652-XX (04/01) Page 4 of 4




0326901129 Page: 16 of 21

UNOFFICIAL COPY

DOC ID #: 0D003257051308003

STATE OF ILLINOJS, * [/ Counly ss:
I, 1< , a Notary Public in and for said county
and state do hercBy certify &a%‘

QYRR \ooyu e, M meNkh\r;tnjh- L%

personatly known o me to be the same person(s) whose name(s) subscribed to the forcgeing instrument,
appeared clore me this day in person, and acknowledged that he/sh signed and delivered the said

instrument as l:is/hc@’mc and voluntary act, for the uses and purposesgherein set (orth.
Given undermy hand and official scal, this lqd/\ day of M 6@5

o VT, j by

My Commission Expircs:f | P k.
ok, © 7 o

- Nolaqmﬁdt‘\ w"'l" Ay gy

0 N T (W
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b,
g
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STREET ADDRESS: 2926 WEST FCSTER AVENUE
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-12-120-033-0000

LEGAL DESCRIPTION:

10T 626 (EXCEPT THE EAST 14 FEET) AND THE EAST 21 FEET OF LOT 627 IN WILLIAM H.
BRITIGAN'S BUDLONG WQODS GOLF CLUB ADDITION NO. 2 A SUBDIVISION OF THAT PART LYING EAST
OF SANTTARY DISTRICT RTGHT OF WAY OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 12,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
TLLINOIS
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COUNTRYWIDE HOME LOAMI, INC.
MS SV-79 DOCUMENT PROCLZISING
P.0O.Box 10423

van Nuys, CA 91410-0423
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FIXED/ADJUJSTABLE RATE RIDER

(LIBOR Twelr ¢ Month Index - Rate Caps)

PARCEL ID #:
13-12-120-033

Prepared By:
STEVE ORTIZ

Countrywide Bank, a Division
of Treasury Bank, N.A.

1011 WARRENVILLE RD. #115
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THIS FIXED/ADJUSTABLE RATE RIDER is made this NINETEENTH day of
AUGUST, 2003 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
("Borrower’y . lo  securc  Borrower's  Fixed/Adjusiable  Raie  Now  (the "Note") W
Countrywide: Bank, a Division of Treasury Bank, N.A.
("Lender") of thesame date and covering the property described in the Security Instrument and located at:

2926 WEST FOSTER AVENUE, CHICAGO, IL 60625
{ Property Address]

THE NOTE FRZVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXINMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. ‘o addition to the covenants and agreements made in the Sceunty
Instrument, Borrower and Lender further cuveiiant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY P+ ¥MENT CHANGES

The Note provides for an imitial fixed interest rafe of 5.375 %. The Note also provides for a change
in the initial fixed rate (0 an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will chasgz to an adjustablc intercst rale on the
first day of SEPTFEMBER, 2006 ,and the adivstable interest rate [ will pay may change

on that day every 12th month thercafier. The date on which my intial fixed interest rale changes o an
adjustable interest rate, and cach date on which my adjustable tercsi.rate could change, is called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be basad on an Index. The "Index” is
the average of interbank offered rates for twelve month U.S. dollar-denominated depesits in the London market,
as published in The Wall Street Journal. The most recent Index figure availabic as of (he fi-st business day of
the month immediately preceding the month in which the Change Date occurs is called the” Caprent Index".

If the Index is no longer available, the Note Holder will choose anew index that is based xpeq comparable
information. The Note Hoider will give me notice of this choice,

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest ratc by adding
TWO & ONE-QUARTER percentage points (  2.250 %) (o the Current Index. The Note Holder
will then round the result of this addition o the nearest one-¢ighth of one percentage point (0.125%). Subject o
the limits stated in Seetion 4(D) below, this rounded amount will be my new interest rate until the next Change
Daie.

The Note Holder will then determing the amount of the monthly payment that would be sufficient o repay
the unpaid principat that I am expected to owe at the Change Date in full on the Maturity Dale at my new
interest rate in substantially equal paymenis. The result of this calculation will be the new amount of my
monthly payment.
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 7.375 %or
less than 3.375 Y%. Thercalter, my adjustable inferest rate will never be increased or decrcased on any
single Chang< Date by more than two percentage points from the rate of interest I have been payving for the
preceding 12 menths. My interest rate will never be greater than 11,375 %.

(E) Effective Date of Changes

My new intcristrale will become effective on cach Change Date. T will pay the amount of my new
monthly payment begianing on the first monthly payment dale after the Change Date until the amount of my
monthly paymenl changes agiin,

(F) Notice of Changes

The Note Holder will delivei or mail to me a notice of any changes in my imitial fixed interest rate (o an
adjustable interest rate and of any cpunges in my adjustable interest rate before the effective date of any change.
The notice will include the amount of niy monthly payment, any information required by law to be given 1o me
and also the title and telephone numbcer-af-a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A 87 NEFICIAL INTEREST IN BORROWER

1. Umiil Borrower's initial fixed interest rate chargen to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Securit; Instrument shall read as follows;

Transfer of the Property or 4 Beneficial Interest in Borrower, As used in (his Section 18,
“Interest in the Property” means any legal or beneficial/interest in (he Property, including, but not
limited Lo, those bencficial interests transferred in a bond for'died, contract for decd, installment sales
contract or cscrow agreement, the mtent ol which is the transtlrof title by Borrower at a future date
to a purchaser,

If all or any part of the Property or any Interest in the Property is sokd or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower (swold or transferred) without
Lender's prior written consent, Lender may require immediate payment in fele.of all sums secured by
this Sceurity Instrument. However, this option shall not be exercised by Lenderif such exercise is
prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleratior. The nolice
shall provide a peried of not less than 30 days from the date the notice is given in aceoreance with
Scction 15 within which Borrower must pay all sums sccured by this Sceurity Instivarent. If
Borrower fails to pay these sums prior © the cxpiration of this period, Lender may invok¢ iny
remedies permitled by this Security [Instrument without further notice or demand on Borrower.,

2. When Borrower's initial fixed interest rate changes 10 an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
ccase 1o be in effect, and the provisions of Uniform Covenant 18 of the Security Ingtrument shall be amended to
read as follows;

Transfer of the Property or a Beneficial Interest in Borraower, As used in (his Section 18,
"Interest in the Property” means any legal or beneficial interest in the Propertly, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contracl or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
10 a purchaser.
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BY SIGNING BELOW, Borrower accepls and agrees (0 the ierms and covenants contained in this
Security Instrament and in any Rider executed by Borrower and recorded with it.

Wilnesses:

A
. \_, W {Seal)

TEINH NGUYEN J U X ML Borrower
..:_/7 ) / 4 . .' C]
L TSIt tTe—— el
MIWH KHANH LE -Borrower
% (Scal)
NHAN T Lie o -Borrower
——//% \_ /XMQQ——"‘ (Scal)
~Rorrower
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