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DEFINITIONS

Words used in multiple sections «"this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Cerlain rules regarding the usige of - words used in this document are also provided in Section 16.

(A) “Security Instrument” means this doGument, which is dated August 26, 2003 , together with all
Riders to this document.

(B) “Borrower”is RAMESH V BAROT and IYA'ISA R BAROT, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is PEKIN SAVINGS BANK _
Lender isa Savings Bank organized and existing under

the laws of the state of ILLINOIS . Lender’s address is
601 COURT STREET PO BOX 957, PEKIN, IL 61554

. Lender 12'te mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated August 25, Z0P3 . The Note
states that Borrower owes Lender Sixty Seven Thousand and no/100
Dollars (U.S. $ 67,000.00 ) p'us interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than Septem'sev.01, 2018

(E) “Property” means the property that is described below under the heading “Transfer of Rights i the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and 'ate charges due under the
Note, and all siuns due under this Security Instrient, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The followiiz Riders are to be
executed by Borrower [check box as applicable]:

[_] Adjustable Rate Rider || Condominium Rider [ ] Second Home Rider
"] Balloon Rider [ ] Planned Unit Development Rider [ ] Other(s) {specify]
|:| 1-4 Family Rider |:| Biweckly Payment Rider

(H) “Applicable Law"” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

ILLINOIS—Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 1014 1/01
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Legal Description:

Unit Number 207 as shown and identified on the survey of that part of a Tract of Land consisting of Blocks 4 and 5
together with all that part of vacated North Albany Avenue lying North of the South fine of Block 5 extended West, said
extension also heing the North line of vacated West Estes Avenue, together with all of vacated West Lunt Avenue lying
East of the East liie of North Kedzie Avenue and together with all of vacated West Estes Avenue lying East of the Fast
line of North Kedzie “venue all in College Green Subdivision of part of the West 1/2 of the Northwest 1/4 of Section 36,
Township 41 North, Rarige 13, East of the Third Principal Meridian, (except that part of the above described Tract
described as follows: E2giining at the North East corner of said Tract; thence West along the North line of said Tract
505.51 feet; thence Soutr-awia a line parallel to the East line of said Tract 681.49 feet to the South line of said Tract;
thence East along the South firie of said Tract 505.49 feet, to the Southeast corner of said Tract; thence North along the
East line of said Tract 681.82 f2c( to the point of beginning) in Cook County, Tllinois, which survey is attached as Exhibit A
to Declaration of Condominium Owr'ersain-by Winston Development Corporation, recorded in the Office of the Recarder
of Deeds of Cook County, Illinois, as Ducument Number 20845366, together with an undivided 2597 percent interest in
the above described premises, (excepting ‘herefrom all of the Units, as defined and set forth in the said Declaration and
Survey), in Cook County, Tllinois.
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fails 10 pay the amount due for an Escrow Item, Lender may cxercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver as o any
or all Escrow tems al any time by a notice given in accordance with Section 15 and. upon such revocalion, Borrower shall pay
to Lender all Funds, and in such amownts, that are then required under this Scetion 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Fouds at the
timie specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow [lems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Fonds 1o pay the Escrow Ttems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Trems. unfess Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agrecment is made in
writing or Applicable Law requires interest to he paid on the Funds, Lender shall nol be required to pay Borrower any inlerest
or carnings on the Frody, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds as required by RESPA.

Il there 1s a surplusiof rnnds held in escrow, as defined under RESPA, Lender shall account 10 Borrower for the excess
funds in accordance with RESPA. I there is a shortage of Funds held in escrow, as defined under RESPA. Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make up the shortage in
accordance with RESPA, but in no moie than 12 imonthly payments. If there is a deficiency of Funds lield in escrow, as defined
under RESPA, Lender shall notity Ro/zower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in tull of all sums scevred by this Security Instrument, Lender shall promiptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay ali Uixes, asscssments, charges, fines, and impositions attributable 10 the
Property which can altain priority over this Security Tistument, leaschold payments or ground rents on the Property, il any,
and Communily Association Dues, Fees, and Assessmenss v any. To the extent that thesc items arc Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discltarec any lien which has priviityover this Sccurity Instrument unless Borrower: (a) agrees
m writing to the payment of the obligation secured by the lien in a-iiner acceptable to Lender, but only so long as Borrower
is performing such agreement; (b) contests the lien in good faith by,on defends against enforcenent of the lien in, legal
procecdings which in Lender’s opinion operaic to prevent the enforcemerit 41 the lien while those proceedings are pending, but
only until such proceedings arc concluded; or (c) secures from the holder of the licn an agreement satislactory to Lender
subordinating the lien to this Sceurity Instrument. It Lender determines that any part of the Property is subject 1o a lien whicli
can allain priority over this Security Instrument, Lender may give Borrower a notice d aitifying the lien. Within 10 days of the
date on which thal notice is given, Borrower shall satisfy the lien or take one or more 46 the actions sel forth above i this
Scetion 4.

Lender may require Borrower to pay a one-time charge lor a real estate tax verification anc/or reporiing service used by
Lender in conneetion with this Toan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercaftes-¢ricied on the Property
msured against loss by fire, hazards included within the term “cxtended coverage,” and any other hazsed+ including, bui not
lited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintainea i the amoonts
{inchiding deductible levels) and for the periods that Lender requires. What Lender reguires pursuant o he preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right o disapprove Borrower’s choice, which right shall not be exercised unreasonably. 1ender 1y require
Borrower (o pay. i connection with this Loan, cither: (a) 4 one-time charge for flood zone determination, certification and
tracking services; or (b} 4 one-thme charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes oceur which reasonably might affect such determination or certification. Borrower shall
atso be respousible for the payment of any fees imposed by the Federal Emergency Management Ageney in conncction with
the review of any flood zone determination resulting from an objection by Borrower. -

If' Borrower fails to maintain any of the coverages described above, Lender nay oblain insurance coverage, al Lender’s
optton and Barrower’s expense. Tender is under no obligation to purchase any particular type or amount of COverage,
Therefore, such coverage shall cover Lender. bu might or might not protect Borrower, Borrower's equity in fhe Property. or
the contents of the Property. against any risk, hazard or liability and might provide greater or lesser coverage than was

ILLINOIS—Smgle Family  Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
[ails to perform the covenants and agreements contained in this Security Instrument, (b) there is a Jegal proceeding that might
significantly affect Lender’s interest in the Property andfor rights under this Security Instriuent (such as a proceceding n
bankruptcy, probate, for condemuation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or Lo enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay tor
whatever is reasonable or appropriate (o proteet Lender’s interest in the Property and rights under this Security Instriunent.
meluding protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but are not limited 102 (a) paying any sums secured by a lien which has priority over this Sccurity Instrument;
(b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights ender this
Seeurity Instrument, including its secured position in a bankruptcy proceeding. Securing the Property iucludes, bui is noi
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes.
climinate building or other code violations or dangerous conditions, and have utilitics turned on or off, Alhongh Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. 1t is agreed that
Lender incurs no liability {or not taking any or all actions autliorized under this Section Y.

Any amounts ¢sbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amondis shall bear interest at the Note rate from the date of disbursement and shall be payabte. with such
interest, upon notice fron| Lender to Borrower requesting payment.

Il this Security Instrediert is on a leaschold, Borrower shall comply with all the provisions of the lease. I Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge nnless Lender agrees 1o (he merger in wriling,

16.  Mortgage Insurance. 1f Lcader required Mortgage Tnsurance as a condition of making the Foan, Borrower shall
pay the premiums required to maintaitrihe Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available (rom the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Tusurance, Borrower shall pay ihe
premiums required to obtain coverage substaitially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially cquivalent to the cost 1o Borrower of the Mortgage Insurauce previously in efflcet, from an alternate ortgage
insurer selected by Lender. [T substantially equivalent Morignge Insurance coverage is not available, Borrower shall continuc 1o
pay 1o Lender the amount of the separately designated payients that were due when (he insurance coverage ceased 10 be in
effect. Lender will accept, use and retain these payments as a fion-refundable loss reserve in lien of Mortgage Tnsurance. Such
loss reserve shall be non-refundable, notwithstanding the fact ihat-the Loan is ultimatel y paid in [nll, and Lender shall not be
required o pay Borrower any interest or carnings on such loss reseiveé, Lender can no fonger require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lendenrequires) provided by an insurer sclected by Lender
again becomes available, is oblained, and Lender requires separately desigzated payments toward the premiuins tor Mortgage
lusurance. I Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required 10 make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the preminms required 1o
maintain Mortgage Insurance in cffect. or to provide a non-refundable loss reserve vl Lender’s requtreincnt for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender pioviding for such termination or untii
lermination is required by Applicable Law. Nothing in this Section 10 affects Borrower s abligation o pay iuterest at the rate
provided in the Note.

Mortgage Tusurance reimburses Lender (or any entity that purchases the Note) for certain lossés i may incir if Borrower
docs not repay the Loan as agreed. Borrower is not a party lo the Mortgagc Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tme to timie, and may‘enier into agreements
with other partics that share or modify their risk, or reduce losses. These agrecments are o tenns and cooditions tat are
satisfactory to the mortgage insurer and the other party (or partics) 1o these agrcements. These agrecmients iy require ihe
mortgage insurer fo make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a tesult ol these agreements, Lender, any purchaser of the Note, another insnrer, any reiusurer, any other citity, or any
alliliate of any of the lorcgoing, may reccive (directly or indirectty) amounts that derive from {or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modilying the mortgage insurer’s risk, or
reducing losses. If sueh agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the preminms paid to the insurer, the arrangement is often termed “eaptive reinsurance.” Further:

{a)  Any such agrecments will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees thal
Borrower’s obligations and liability shall be joint and scveral. However, any Borrower who co-signs this Security Instrinnent
but does not exceute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay
the sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to cxtend,
maodify, forbear or make any accommodations with regard o the terms of this Security Instrimment or the Note without (e
co-signer’s conscil.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under
tis Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits vnder this
Seeurity Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instriunent
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind {except as
provided in Section 20) and benetit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower™s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Sceurity Instrument, including. bat not lintied
fo. attorneys” fees, property inspection and valuation fees. In regard to any other fecs, the absence of express authority in this
Seeurity Instrument to cliarge a specific fec 10 Borrower shall not be construed as a prohibition on the charging of such (ee.
Lender may not charge fees Mhat are expressly prohibited by this Secnrity Instrument or by Applicable Law.

If the Loan is subject 19 ataw which sets maximuin loan charges, and that law is finally interprcted so that the interest or
other loan charges collected ortohe collected i connection with the Loan exceed the permitied limits, then: (a) any such loan
charge shall be reduced by the amouri necessary to reduce the charge to the permitted limit; and (b) any sums already coflected
from Borrower which exceeded permitied limits will be refunded o Borrower. Lender may choosc 10 make this refund by
reducing the principal owed under the Note or. by making a direct payment to Borrower. If a refund reduces principal, the
reduction will he treated as a partial prepayment without any prepayment charge (whether or not a prepayment chiarge is
provided for umder the Note). Borrower™s acceplance of any such refund made by direct payment to Borrower will constitute a
waiver ol any right of action Borrower might have al1sing out of such overcharge.

15, Notices. All notices given by Borrower or Levder in connection with this Security Instrament must be in writing.
Any notice 1o Borrower in commection witlt this Security Tistrument shall be deemed 1o have been given to Borrower wlen
mailed by [lirst class mail o when actually delivered o Borrewerls notice address if sent by other means. Notice 1o any one
Borrower shall constitnte notice to all Borrowers unless Applicable-haw expressly requires otherwise, The notice address shall
be the Properly Address unless Borrower has designated a substivde notice address by notice 0 Lender. Borrower shall
prowptly notily Lender of Borrower's change of address. If Lender specilies a procedure for reporting Borrower's change of
address. then Borrower shall only report a change of address througli that specified procedure. There may be only one
designated notice address nnder this Securily Instrument at any one time. Aziy nolice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Lendtr has desi gnated another address by notice o
Borrower. Any notice in connection with this Security Instrument shall nol be desined to have been given to Lender until
actually recetved by Lender. I any nolice requited by this Sceurity Instrunient is also ceguired under Applicable Law. the
Applicable Law requirement will satisly the corresponding requirement under this Security’1 iSirament,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by {ederal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained’in‘this Sceurity Instrumen
arc subject (o any requirements and limitations of Applicable Law. Applicable Law might explicitly” o implicitly allow (he
parties to agree by contract or it might be silent, but such silence shall not be constried as a prohibitiop/azainst agreement by
contract, In the event that any provision or clause of this Security Instrument or the Note conllicts with Applicable Law, such
conflict shall not alfect other provisions of this Security Instrument or the Note which can be given cifect without the
conllicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and () the
word “may” gives sole discretion without any obligation o take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrumeni.

I8. Transfer of the Property or a Beneficial Interest in Borrower. As used m this Section 18, “Interest in the
Property”™ eans any legal or beneficial interest in the Property, including, but not linited 10, those benelicial interests
transferred in a bond for deed, contract for decd, installment sales contract or escrow agreement, the intent of which is e
transfer of title by Borrower at a future date 1o a purchaser.

It all or any part of the Property or any [nterest in the Property is sold or transterred (or if Borrower is nof a natural person
and a benelicial interest in Borrower is sold or transferred) without Lender's prior writien consent, Lender may require

ILLINOIS—Single Family  Fannie Mae/Freddic Mae UNTFORM INSTRUMENT Form 3014 1/01t
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Borrower shall promptly give Lender written notice of (a) any investigation. claim, demand, lawsnit or other action by
aiy governmental or regubalory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling.
leaking, discharge, relcasc or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learus, or is notificd by any
covernmental or regulatory authorily, or any private party, that any removat or other remediation of any Havardous Subslance
aftecting the Property is necessary, Borrower shall promptly take all necessary remedial aclions in accordance with
Envirommental Law. Nothing hercin shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows;

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less thap/20 days from the daie (he notice is given to Borrower, by which the default must he cured; and
(d) that fajlure to cure (he default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Ins‘rument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the vight to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default ¢r 2av other defense of Borrower to acceleration and foreclosure. IT the default is not
cured on or before the date specificdin the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instruniert without further demand and may foreclose this Security Instrument by
Judicial proceeding. Lender shall be entit'él to_collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasnable attorneys’ fees and costs of title evidence.

23. Release. Upon payinent of all swms sécired by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Leniler may charge Borrower a fee for releasing this Security Instrument,
but only il the fee is paid to a third party for services rend<rsd and the charging of the fec is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless-ddrrower provides Lender with evidence of the insurance
coverage required by Borrower’s agrecment with Lender, Lender may {trchase insurance at Borrower's cxpense 1o protect
Lender’s interests in Borrower's collateral. This insurance may, but need zol protect Borrower's interests. The coverage hat
Lender purchases may not pay any claini that Borrower makes or any claimfhat is.made against Borrower in conncction with
the collateral. Borrower may later cancel any insurance purchased by Lender, bt only after providing Lender with evidence
that Borrower has obtained jnsurance as required by Borrower’s and Lender’s agreement, [l Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interesand any otlier charges Lender may
impose in connection with the placement of the insurance, until (he effective date of 14 caneellation or expiration of the
imsurance. The costs of the insurance may be added to Borrower’s (olal outstanding balance wr obligation. The costs of the
insurance may he more than the cost of insurance Borrower may he able to oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants contained in pages 1 through 11 of this

Qorrmit I Ny
{Seal) l (Seal)
RAMESH V BAROT Borower  HANSA F/BAROT “Borrawer
(Scal) (Seal)
-Borrower -Borrower
C ) (Seal) (Seal)
-Borrower -Botrrower
Witness: Witness:
State of [llinois
County of TAZEWELL
This instrument was acknowledged before me on August 26, 2003 (date) by

RAMESH V BAROT, HANSA R BAROT

. . .

«Official Seal’
D. Earl Riley
Notary Public, State of lllinois
My Commission Expires 8-21-2006

{name[s] of person(s]).

N S S

) D EARL RILEY

o e ' o
W
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