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SUBORDINATION AGREEMENT ”

THIS AGREEMENT is executed this

Doc#: 03
26THday of AUGUST, 2003, by AEGIS Eugene *Gora’ med e, s30.00
WHOLESALE CORPORATION(“First Cook Gounty Recorder of Deeds
Lender”), MICHAEL LYNCH & CHRISTIE Date: 09/26/2008 10:59 AM Pg: 1of8
LYNCH (“Mortgagor™), and

Mortgage Electronic Registration Systems, Inc.
as nominee for beneficial owner, MIN #1001353

0001454445 6 (“Subordinating Lender™).

WITNESSETTH:

First Leuder proposes to make a loan to
Borrower evidenced oy a promissory note in the
amount of $90,150.00/First Note") secured by a
Mortgage dated Ghe "Senior Lien"),
executed by Mortgagor as secriaty for such note,

The Senior Lien will be an/ercumbrance
against the real property lccasd  in
COOQKCounty, Illinois, as more fully describe
on Exhibit A attached hereto and made a nart
hereof for all purposes, together with the [
buildings and improvements located thereon (the l_

"Mortgaged Property").

Mortgagor has executed a Mortgage to Mortgage Eloctronic Registration Systems, Inc.
dated AUGUST 9, 2002(the "Existing Mortgage" or "Junior Lien") ae security for one or more
promissory notes, evidencing a loan in the aggregate principal amouiit 0f $21,800.00. The Senior

Lien is to be superior to the Junior Lien. p JI G5 9 dc,:'}'/

As a condition to First Lender’s making the Loan secured by of the Sérior Lien on the
Mortgaged Property, First Lender has required that Mortgagor and Subordinating Tnder execute
this Agreement to confirm the priority of the Senior Lien and to confirm certain other agreements
of the parties.

NOW THEREFORE, in consideration of First Lender’s granting the new Loan secured by
the Senior Lien on the Mortgaged Property, the parties hereto do hereby covenant and agree as
follows:

1. The Junior Lien and any and all of the terms, modifications, amendments,
renewals, additions, consolidations and extensions of the Junior Lien, and all sums which may be
advanced, payable or secured thereunder, shall be subject and subordinate to:
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a) the loan to Mortgagor from First Lender described in the First Note, as
actually advanced, and any notes, mortgages, assignments of rents and other assignments,
financing statements, security agreements, guarantees, and other instruments at any time
evidencing or securing said loan, and to any and all liens and security interests created to secure
the First Note;

(b) any and all modifications, amendments, renewals, additions,
consolidations and extensions of any of the foregoing (and all sums which may be advanced,
payable or secured thereunder), but only to the extent approved in writing by Irwin.

2. Notwithstanding anything to the contrary contained in the Junior Lien:

(1) If any action or proceeding shall be brought to foreclose the Junior Lien,
no action will k= taken by Subordinating Lender with respect to any tenant of any portion of the
Mortgaged Propery, ‘e effect of which would be to terminate any lease of any portion of the
Mortgaged Property without the consent of the holder of the outstanding Senior Lien.

(®)  Any assignment of rents or leases contained in the Junior Lien, or in any
collateral assignment thereof if separate therefrom, shall be in all respects subject and
subordinate to the Senior Lien and anv-collateral assignment of such rents or leases if separate
therefrom.

(¢)  In no event shall the provisions of the Junior Lien prohibit or restrict
Mortgagor from executing, acknowledging and delivering all and every such further acts, deeds,
conveyances and mstruments that Mortgagor is obligated.to deliver under the Senior Lien.

(d)  Within twenty (30) days after request fron: the holder of Senior Lien, the
holder of the Junior Lien shall execute and deliver to the former 2n estoppel certificate stating (i)
the outstanding principal balance of the Junior Lien and any accrued bat unpaid interest thereon,
(iz) the date to which interest and principal has been paid, (iii) that the Fimior Lien and any note
secured thereby have not been modified or amended except as specified therein, and (iv) whether
a notice of default has been sent under the Junior Lien Or any note secured taereby, which default
remains uncured.

3. Notwithstanding anything to the contrary contained in the Senior Lien within
twenty (20) days after request from the holder of Junior Lien, the holder of the Senior Lien shall
execute and deliver to the former an estoppel certificate stating (i) the outstanding principal
balance of the Senior Lien and any accrued but unpaid interest thereon, (ii) the date to which
interest and principal has been paid, (iii) that the Senior Lien and any note secured thereby have
not been modified or amended except as specified therein, and (iv) whether a notice of default
has been sent under the Senior Lien or any note secured thereby, which default remains uncured.

4, In the event of any conflict between the provisions of this Subordination

Agreement and any other provisions of documents creating the Junior Lien or the Senior Licn,
the provisions of this Subordination Agreement shall take priority and shall control and apply.
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5. This Subordination Agreement expires upon the complete satisfaction and release
of either the Senior Lien or the Junior Lien.

6. The terms, covenants and conditions contained herein shall be binding upon and
inure to the benefit of the heirs, successors, executors, administrators, and assigns of the parties
hereto.

IN WITNESS WHEREQF, the parties hereto have caused this Agreement to be executed
as of the day and year first above written.

Mortgagnr: / First Lender:
[ ooty Talyma
AEL LYNCTH & CHRISTIE LYNCH AEGIS Wholesale Corporation
7. e
(2™ Borrower signaturf as needet) By: TQDt‘ 7 F\L& i%al
Title: ‘Ee gimql ops. Mgk .
Subordinating Lender:

Mortgage Electronic Registration Systeir<, Inc.

By: ‘\Qm m 7% Vv/ﬂﬂﬂ

Debbie Migliore o

Title: Assistant Secretary

STATEOF:  CALIFORNIA )
) S8
COUNTY OF: CONTRA COSTA)

The undersigned, a Notary Public in and for the State and County aforesaid, does hereby
certify that Debbie Migliore, who acknowledged herself/w to be the Assistant Secretary of
Mortgage Electronic Registration Systems, Inc., personally known to me 19 be the same person
whose name is subscribgd to the foregoing instrument, appeared before me this 4ay in person and
acknowledged that Ji€/she signed and delivered the said instrument as pi<thel owm free and
voluntary act and as the free and voluntary act of said Corporation for the uses and purposes
therein set forth.

GIVEN under my hand and Notarial Seal on }M{}'ZU %' 2, 2003

Date

bl ﬂf‘%_}

Notary Public
My commision expires //(}//0 7

ERIKA ALICIA ASEF!
% Commission # 1395393
<520 Notary Public - Colifomia £
W7  Contra Costa County
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STATE OF ILLINOIS )

. )SS
COUNTY OF QAM?@%L)

The pndersigned, a Notary Public in angd for the State and County aforesaid, does hereby
certify that thy- Le. C;%'sonally known to me to be the same person
whose name is subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that s/he signed and delivered the said instrument this day in person, as his/her
own free and voluntary act, for the uses and purposes therein set forth.

GIVEN und<r my hand and Notarial Seal on ﬂc)’&/ %

O S0 |

U
Notary Public U Z /

Date

Nc*ﬂ{‘i Ql:h";!{:‘
o anom b
PSS v Tl SR

- oy

My commission expires:

STATE OF ILLINOIS )

) SS
COUNTY O

The yndersigned, a Notary Public in and for the State and County aforesaid, does hereby
certify t atJO(?fL yha - , (Agent) Qw {1 M_;z,-, (Title)
of g 1A (First Mortgagee) p@ﬂ;ou{;lv knowé to me to be the same

person who@ name is subscribed to the foregoing instrument, appéared before me this day in
person and acknowledged that s/he signed and delivered the said instrunient this day in person, as
his/her own free and voluntary act, and as the free and voluntary act of said ,
for the uses and purposes therein set forth,

GIVEN under my hand and Notarial Seal on g{;%l (7)

Date
Notary Public U U “OFFICIAL SEALT W
Krisi J. Ryan ’
P eag Notary Pubilp, Sate o Bincls )
My commission expires: pGommissic Exgias 03272004
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EXHIBIT A

Legal Description of the Mortgaged Property

P.LN.:

Address:
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LEGAL DESCRIPTION

Unit 6632-2A together with its undivided percentage interest in the common elements in Pavillion Park
Condominium, as delineated and defined in the Declaration recorded as document number 98848432, in the

Southeast 1/4 of Section 6, Township 37 North, Range 13, East of the Third Principal Meridian, in Cook County,
Ilinois.

Commonlv known as: 6632 West 95thStreet
Condo 2A
Qak Lawn IL 60453




