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ELITE MORTGAGE
651 E. BUTTERFIELD, SUITE 505
LOMBARD, ILLINDIS 60148

[Space Above This Line For Recording Data]

MORTGAGE

MIN 100060677002139640

Law e Pleis-Up

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11,13, 18, 20 and 21. Certain rules regarding the usaps of words used in this document are also provided
n Section 16.

(A) "Security Instrument" means this document, which is datec-April 30, 2003
together with all Riders to this document.
(B) "Borrower" is

RAJESH L. JETHANI, UNMARRIED

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separatc corporation that is acting
solely as a nomince for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is ELITE MORTGAGE

Lenderisa SOLE PROPRI ETOR
organized and existing under the laws of THE STATE OF ILLINOIS
Lender's address is 651 E. BUTTERFIELD, SUITE 505
LOMBARD, ILLINDIS 60148
(E) "Note" means the promissory note signed by Rorrower and dated April 30, 2003 .
The Note states that Borrower owes Lender Eighty-Seven Thousand and No/100 --=-======
------------------------------------------------------------------ Dollars
(US. % 87,000.00 y plus intercst. Borrower has promised to pay this debt in regular Periodic
Payments <na)to pay the debt in full not later than ~ May 1, 2033 ,
(F) "Propert;" means the property that is described below under the heading “Transfer of Rights in the
Property.”
(G) "Loan™ meuas he debt cvidenced by the Note, plus intercst, any prepayment charges and latc charges
duc under the Note, @ all sums duc undor this Sccurity Instrument, plus interest.

(H) "Riders" means 2l Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be exccuted by Borrower [check box as applicable]:

] Adjustable Ratc Rider E Condominium Rider "] Second Home Rider
[} Balloon Rider | rlanned Unit Development Rider ] 1-4 Family Rider
[ 1 vA Rider || Bireckly Payment Rider 1] Other(s) [specify]

(I) "Applicable Law” mcans all controlims applicable f{cderal, state and local staies, regulations,
ordinances and administrative rules and orders (thet-have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assé ssrients” means all ducs, fecs, assessmenis and other
charges that asc imposed on Borrower of the Propcrty” by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, cther than a transaction originated by check,
drafi, or similar paper instrument, which is initiated through an elcctsonic terminal, telephonic instrument,
compuiter, Of magnetic tape so as to order, instruct, or authorize a Linancial institution to debit or credit an
account, Such term includes, but is not limited to, point-of-sale = isfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Jtems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, sertlement, award of dawages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described i Scction 5) for: (1)
damage (o, or destruction of, the Property; (ii) condemnation or other taking of all or any-zd of the Property;
(iii) conveyance in licu of condemnation; or (iv) misrepresentations of. or omissions as b2 valuc and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Geiavlt on, the
Loan.

(O) "Periodic Payment” means the regularly scheduled amount duc for (i) principal and micrest under the
Note, plus (i1} any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA™ mcans the Real Estate Scttlement Procedures Act (12 US.C, Section 2601 et seq.) and 18
implementing regulation, Regulation X (24 CER. Part 3500), as they might be amended from time to time,
or any additional or SUCCESSOT legislation or regulation thal governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requircments and restrictions that ar¢ imposed in regard 10 4
“federally related mortgage loan" even il the Loan docs not qualify as a "federally related mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the COUNTY

[Type of Recording Jurisdiction] of CQOK {Name of Recording Jurisdiction]:

/5 hindract

Parcel ID Number:  07-22-402-045-1317 which currently has the address of
53 LAMBERT AVENUE #1p [Street]
SCHAUMBURG [City], Hlinois 60193 [Zip Code)

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erccted On the property, and all cascments,
appurtenances, and fixtures now or hereafter 3 part of the property. All repl:Cerients and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in‘this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custorn, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or all“of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any a<uen required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveycd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variationg by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender Covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when duc the principal of, and intercst on, the debt evidenced by thc Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security [nstrument is returned to Lender unpaid, Lender may require that any or all sabsequent payments
due under the Note and this Security Instrument be made in onc or morc of the following forms, as sclected
by Lender: (a) cash; (b) money order; (c) certified check, hank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits arc insured by a federal agency,
instrumentality, or entily; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc msulficient to bring
the Loan <uricnt. Lender may accept any payment o partial payment insufficient to bring the Loan current,
without waivee-of any rights hereunder or prejudice to its rights 0 refuse such payment or parual payments in
the future, but/Lender is not obligated to apply such payments at the time such payments are accepted. 1l each
Periodic Paymen i applied as of its scheduled due date, then Lender necd not pay intercst on unapplied
funds. Lender may (ehd such unapplicd funds until Borrower makes payment 1o bring the Loan current. If
Borrower does not do“so.within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not anclied earlicr, such funds will be applied to the outstanding principal balance under
the Note immediatcly prior to 1ureclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relicve Borrower from making payments duc under the Note and this Security
Instrument or performing the covenauts and agreements securcd by this Security Instrument.

2. Application of Payments or oysceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be-appiied in the following order of priority: (a) interest duc under the
Note; (b} principal duc under the Note; (¢} apaunts due under Section 3. Such payments shall be applicd 10
each Periodic Payment in the order in which it became duc. Any remaining amounts shall be applicd first o
fate charges, second to any other amounts duc under this Security Instrument, and then 10 reduce the principal
halance of the Note.

If Lender reccives a payment from Borrower fol a-gelinquent Periodic Payment which includes a
sufficient amount 10 pay any laic charge duc, the payment inay be applicd to the delinquent payment and the
fate charge. Tf more than one Periodic Payment is outstanding, { ender may apply any payment received from
Rorrower to the repayment of the Periodic Payments if, and (0 the exwnl that, each payment can be paid in
full. To the extent that any eXcess exists after the payment is appled to the full payment of one or morc
Periodic Payments, such cxcess may be applicd (o any late charges dv< Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proce»ds to principal duc under the
Notc shall not extend or postpone the duc date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow [tems. Borrowcr shall pay to Lender on the day Periodic Paytients arc due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of anapants due for: (a)
taxcs and assessments and other items which can attain priority aver this Security Insturieni as a licn or
cncumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; () premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premians, if any,
or any sums payablc by Borrower 1o Lender in lieu of the payment of Morigage Insurance picmiums in
accordance with the provisions of Scction 10. These items are called "Escrow Ttems.” Al origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and asscssments shall be an Escrow ltem.
Borrower shalt promptly furnish o Lender all notices of amounts o be paid under this Section, Borrowcer
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation (o pay 1o Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requircs, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposcs be deemed 1o be a covenant and agrcement contained in this Security
Instrument, as the phrase "covenant and agrecment” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant o a waiver, and Borrower fails to pay the amount due for an Escrow Item,

Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundz at the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
requirc uzaer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow liems or otherwisc in accordance with Applicabie Law.

The Fundsshall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inclaGiis Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender g apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall‘net charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or venfying-the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lendei #3 make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on'the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and-Lcider tan agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower,-witiiout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in espiow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA If there is a shortage of Funds held in €SCrOwW, as
defined under RESPA, Lender shall notify Borrowar.as required by RESPA, and Borrower shall pay to
Lender the amount ficcessary to make up the shortage \-aceordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cfurow, as defined under RESPA., Lender shall
notify Borrower as required by RESPA, and Borrower shall pav-io Lender the amount hecessary to make up
the deficiency in accordance with RESPA, but in no more thar 12 menth) ¥ bayments.

Upon payment in full of all sums secured by this Security Instruipore, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chq ges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmients, if any. To the
extent that thesc items are Escrow Items, Borrower shall pay them in the manner proviaed-ip:section 3,

Borrower shall promptly discharge any lien which has priority over this Security” Fistrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good talth by, or
defends against enforcement of the lien in, legal proceedings which in Lender
enforcement of the lien while those proceedings are pending, but only untl such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
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days of the datc on which that notice is given, Borrowcr shall satisfy the licn or take onc or more of the
actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estatc tax verification and/or reporung
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements naw cxisting or hercafter erccied on the
Property insured against loss by fire, hazards included within the term "cxtended coverage,” and any other
hazards including, but not limited 1o, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requircs. What Lender requires pursuant (o the preceding scnlences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprovs. Borrower’s choice, which right shall not be excreised unreasonably. Lender may require
Borrower 10 Tay, in connection with this Loan, either: (a) a onc-ime charge for flood zone determination,
certification ard fracking services; o (b) a one-time charge for flood zonc determination and certification
services and subicouent charges each time rcmappings or similar changes occur which reasonably might
affect such determiravon or certification. Borrower shall also be responsible for the payment of any fces
imposed by the Federal Fiiergency Management Agency in connection with the review of any flood zonc
determination resulting fror-n objection by Borrower.

If Borrower fails to maiilain_any of the coverages described above, Lender may oblain imsurance
coverage, at Lender’s option 404 Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity i the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater ¢i lesser COVErage than was previously in effect. Borrower
acknowledges that the cost of the insurant< soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any.amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear interest at
the Note ratc from the date of disbursement and shall be rayable, with such interest, upon notice from Lender
{0 Borrower requesting payment.

All insurance policies required by {ender and renewals of such policies shall be subject 1o Lender’s
right to disapprove such policies, shall include a siandard ‘mergage clausc, and shall pame Lendcr as
morigagee andfor as an additional loss payee. Lender shall have the.sight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 10 Lender 24l receipts of paid premiums and
renewal notices. If Borrower oblains any form of insurance coverage, Lo siherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a siapdard mortgage clausc and shall
name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt nOtice 10 the insurance carrie: and Lender. Lender may
make proof of Joss if not made promptly by Borrower. Unless Lender and Borrovr otherwise agree in
writing, any Insurance procecds, whether or not the underlying insurance was required by ender, shall be
applied to restoration of repair of the Property, if the restoration Or Icpair 18 €cOnONUCAlly feasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall hizve'the right o
hold such insurance procecds until Lender has had an opportunity 10 inspect such Property to cns(uie the work
has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or 10 a serics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such msurance proceeds, Lender shall not be requircd 10 pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, ot other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the soic obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender's security would be lessencd, the insurance proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandens the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insyrance
carrier has offered 10 settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or

policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use-the insurance proceeds cither to tepair or restore the Property or to pay amounts unpaid under the
Note ar'this Security Instrument, whether or not then due.

6. Ccenpancy. Borrower shail occupy, establish, and use the Property as Borrower’s principal restdence
within 60 aays Gfter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s priadi! residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Porrower’s control,

7. Preservation, Mairicnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tiic Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shali maintain the Property in order to prevent
the Property from deteriorating or agers sing in value due to its condition. Unless iLis determined pursuant to
Section 5 that repair or restoration is noicconomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ursfamage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tho"Froperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releasea proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in z single payment stin a serics of progress paymemnts as the work is
completed. If the insurance or condemnation proceeds -nie“not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the coripetion of such repair or restoration,

Lender or its agent may make reasonable entrics upon-aid inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvenients on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sperifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, dmimg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or 7 il Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information Or statemen's' to Lender (or failed 1o
provide Lender with material information) in connection with the Loan. Material represénsations include, but
are not limited to, representations concerning Bormower’s occupancy of the Property az Rorower’s principal
residence.

a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a procecding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atlain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s intercst in the Property and rights under this Security
Instrument, inclnding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited 10 (a) paying any sums secured by a licn which
has priority over (his Security Instrument; {b} appearing in court: and (¢) paying reasonable
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atiorneys’ fces 10 protect 1ts interest in the Property and/or rights under this Security Instrument, including its
securcd position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agrecd that Lender incurs no liability for not laking any of all actions
authorized under this Section 9.

Any amounts disburscd by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intercst al the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting
payment.

If this Security Jnstrument is on & leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower-2cquires fee title t0 the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the zerger in writing.

10. Mortpage Insuratice. If Lender requircd Mortgage Insurance as a condition of making the Loan,
Borrower shall pay te premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraice COverage required by Lender ceascs to be available from the mortgage insurer that
previously provided such Zasurance and Borrower was required to make separaicly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 10 oblain coverage
substantially equivalent to the Moartgage Insurance previously in cffect, at a cost substantially equivalent 10
the cost to Borrower of the Morgage Insurance previously in etfect, from an alternate morigage insurer
selected by Lender. If substantially egrivalent Morlgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ccased to be in cffect. Lender il accept, use and retain these payments as 2 non-refundable loss
reserve in Liew of Mortgage Insurance. Suci 1oss reserve shall be non-refundable, notwithstanding the fact that

the Loan is ultimately paid in full, and Lendci snall not be required to pay Borrower any interest of earnings
on such loss reserve. Lender can no longer require loss reserve payments il Mortgage Insurance coverage (I
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately Jesignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage [nsurance as-« condition of making the Loan and Borrower was
required to make separately designated payments toward e premiums for Mortgage Insurance, Borrower
shall pay the premiums required 10 maintain Mortgage Insuranze it effect, or to provide a non-ref undable loss
reserve, until Lender’s requircment for Morlgage Insurance ends in accordance with any writlen agrecment
between Borrower and Lender providing for such termination or unt’ sermination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation (o pay (nterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases he Note) for certain losses il may
incur if Borrower does not repay the Loan as agrecd. Borrower is not a paty (2 the Morigage Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from time to time, and may
enter inio agrecments with other parties that share or modify their risk, or reduce losses. These agreements arc
on tcrms and conditions that are satisfactory to the mortgage insurer and the othes Darty (or parties) to these
agrecments. These agreements may require the mortgage insurer to make payments using ary source of funds
that the morlgage insurer may have available (which may include funds obtained fronx-Mic ipage Insurance
premiums).

As a result of thesc agrcements, Lender, any purchaser of the Notc, another insurer, ary/(einsurcr, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indircctly) amotis hat derive
from (or might be characterized as) a portion of Borrower’s payments for Morlgage Insurance, 1i exchange
for sharing or modifying thc mortgage insurer’s risk, or reducing losscs. If such agreement provides that an
affiliate of Lender takes a sharc of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with Tespect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Infials: £
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or Tepair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is compieted. Unless an

In the event =i a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to-the‘snms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of 2 raiaal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediax ly-before the partial laking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bor ower and Lender otherwise agree in writing, the sums securcd by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ¢l %i¢ sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair n:2:k<t value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shall be p=id to Borrower.

In the event of a partial taking, destruction’ or l0ss in value of the Property in which the fair market
value of the Property immediately before the paruzi tiking, destruction, or loss in valge i less than the
amount of the sums secured immediately before the vartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agre¢ in writing, the Misschianeous Proceeds shall be applied to the sums
secured by this Security Instrament whether or not the sums ar tren due.

If the Property is abandoned by Borrower, or if, after notisc by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 10 sottle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given.ender is authorized 10 collect and
apply the Miscellancous Proceeds cither (o restoration or repair of the Prcperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action m regard to Miscellaneous
Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criinai, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Zender’s interest
in the Property or rights under this Security Instrument, Borrower can cure such a default‘ard. it acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be Gismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material im saiiment of
Lender’s interest in the Property or rights under this Sccurity Instrument. The proceeds of any award or claim
for damages that are aftributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

Successor in Tnterest of Borrower or to refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

7700213964
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any Successors in Intercst of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Intercst of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
oxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrecs that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not exccute the Now (a "co-signer™): (a) 18 co-signing this
Security Instrument only 0 MOIEAEE. grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subjectso the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’'s
obligations vader this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Barrower’s obligdtions and Jiability under this Sceurity Instrument unless Lender agrecs 1o such release in
writing. The covenarts ‘nd agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the Suceusses and assigns of Lender.

14. Loan Charges. J.ender may charge Borrowcer fecs for scrvices performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, bt ot limited to, attorneys’ fees, property inspection and valuation fees. In
regard (o any other fees, the absedce ofexpress authority in this Security Instrument to charge a specific fec
10 Borrower shall not be construed a: a p-ohibition on the charging of such fcc. Lender may not charge fecs
that are expressly prohibited by this Security Instrument or by Applicablc Law.

[f the Loan is subject to a law whicl e maximum loan charges, and that law is finally interpreted so
(hat the interest or other loan charges collesier or 10 be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge ‘hall be reduced by the amount necessary Lo reduce the charge
1o the permitted limit; and {b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrowcr. Lender may choose ke this refund by reducing the principal owed under
the Note or by making a direct payment 10 Borrower-1f/a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment:cParge (whether or not a prepayment charge 1s
provided for under the Note). Borrower's acceplance of any secpiefund made by dircct payment to Borrower
will constitute a waiver of any right of action Borrower might havs arising ot of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectivn, with this Security Instrument must
be in writing. Any notice 10 Borrower in connection with this Secwity Instrument shall be deemed to have
been given 1o Borrower when mailed by first class mail or when actualy, delivered 1o Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constuate sorice to all Borrowers unless
Applicable Law expressly rCquIres otherwise. The notice address shall be e Property Address unless
Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Rorrower’s change of
address, then Borrower shall only report a change of address through that specified procedre. There may be
only one designated notice address under this Sccurity Instrument at any onc time. Any notice 1o Lender shall
be given by delivering it or by mailing it by {irst class mail to Lender’s address stated hersin anless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secuty Instrumeni
shall not be decmed to have been given o Lender until actually received by Lender. If any notice 1efuired by
this Sccurity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding reguirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument arc subject to any requircments and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agrec by contract of it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

7700213964
injtials' . '“;

@@-BA(IL) (0010) Page 100t 15 ; Form 3014 1/01



0326910157 Page: 11 of 19

UNOFFICIAL COPY

not affect other provisions of thig Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or cscrow
agreemer., the intent of which is the transfer of title by Borrower at a future date to a purchaser.

L allor any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natw.al person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this opun shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excicisé this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nét Jees than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrament. If Borrower fails to pay these
sums prior o the expiration-of this petiod, Lender may invoke any remedics permiticd by this Security
Instrument without further notice o detnand on Borrower.

19. Borrower’s Right to Reirsiate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have craeicement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ot -2 Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migh; s oy for the termination of Borrower's right 1o reinstate; or
(c) entry of a judgment enforcing this Security Tnstroment, Those conditions are that Borrower: (a) pays
Lender all sums which then would be dye under thit Seoarity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenars or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not liriitsd to, reasonable attorneys’ fees, property
inspection and valuation fecs, and other fees mcurred for the pixpose of protecting Lender's intercst in the
Property and rights under this Security Tnstrument; and (d) takes such action as Lender may reasonably
requirc to assure that Lender’s interest in the Property and rights viader this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumént; shal! continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrow<=pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) ¢ash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any sucn check is drawn upon an
institution whose deposits are insured by a fedcral agency, nstrumentality or entity; ¢r (7). Ziectronic Funds
Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and obligations sccried hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shalf ot anply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more umes without prior notice 10 Borrower.
A sale might result in 2 change in the entity (known as the "Loan Servicer"} that collects Periodic Payments

given writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morlgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Scrvicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower not Lender may COmmence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant ©© this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requircments of Section 15) of such alleged breach and afforded the other party herelo a
reasonable pcriod after the giving of such notice o take correciive action. Jf Applicable Law provides a time
period which runst elapse before certain action can be taken, that time period will be deemed 10 be reasonable
for purposes of th's paragraph. The notice of acceleration and opportunity 0 cue given to Borrower pursuant
10 Section 22 and the notice of acceleration given to Borrower pursuant 10 Section 18 shall be decmed to
satisfy the notice anc opportunity o take corrective action provisions of this Scciion 20.

71. Hazardous Sulbstances. As used in this Section 21: (a) "Hazardous Substances” are thosc
substances defined as toxicor hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolinc, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volaiile solvents, matérialse containing asbestos or formaldehyde, and radioactive matcrials: (b)
"Environmental Law" means federal :aws and laws of the jurisdiction where the Property is located that relate
(o health, safety or environmental protecton; (€) "Environmental Cleanup” includes any responsc action,
remedial action, or removal action, as definied tr Environmental Law; and (d) an "Environmental Condition”
means a condition that ¢an ¢ause, contribute to, Or otherwise trigger an Environmental Cleanup.

Borrover shall not causc or permit the presznce, Usc, disposal, storage, or rclease of any Hazardous
Substances, ot threaten to release any Hazardous Substarces, on or in the Property. Borrower shall not do,
nor allow anyong else to do, anything affecting the Preperny (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whish, dug 10 the presence, use, or rclease of a
Hazardous Substance, creatcs a condition that adverscly affects the walue of the Property. The preceding two
sentences shall not apply to the presence, usc, o storage on the Propcry of small quantities of Hazardous
Substances that are generally recognized 1o be appropriate 10 normal residential uses and 10 mamienance of
the Property (including, but not limited to, hazardous substances 0 CONSUTICE products).

Borrower shail promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or rcgulaiory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual ‘mowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc or threat of
release of any Hazardous Subsiance, and (¢) any condition caused by the presence, user o release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, 0! is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all nccessary remedial
actions in accordance with Environmental Law. Nothing hercin shall creatc any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {(but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further denizos-and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to cotlect @il expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reaseaable attorneys’ fees and costs of title evidence,

23. Release. Upon paywent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: snall pay any recordation costs. Lender may charge Borrower a fee for

24. Waiver of Homestead. In accordaies with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestcad exemption laws.

25. Placement of Collateral Protection Insuvaricz. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreem<nt with Lender, Lender may purchase insurance at
Borrower’s expense 1o protect Lender’s interests in Borrowe:” s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases fidy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the ¢ollaizral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witi evidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Lender- purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, ms.ading interest and any other
charges Lender may impose in connection with the placement of the Insurance, uniiiithe effective date of the
cancellation or expiration of the insurance, The costs of the insurance may be added w Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the coat of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to Lhe terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with 1t

Witnesses: '_ [ --;"!
' // o 57f /
N / P
SNy b Ao b TR (Seal)

[ ———— .
HAJES; L. JETHANI -Borrower

e — — (Seal)

-Borrower

e {Seal) I ———— {Scal)
‘dorrower -Borrowet
e (Seal) I ————— (Scal)
-Borrower -Borrower
- (Seal) s (Scal)
-Borrower -Berrower
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STATE OF ILLINQIS, DU PAGE

I, onh o
state do hereby certify that
RAJESH L. JETHANI

. County ss:
& /\ D Gz » @ Notary Public in and for said county and

personally known to me to be the same person(s) whose name(s) subscribed to the forcgoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumesit as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Oiveiunder my hand and official seal, this 30th day of April, 2003

/)
My Commissian Fxpires: ; /7
vy ”
N%}E/ry Public ~

.( N
!

j’ ;
[
v
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of April, 2003 \
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrower") 1o
secure’ Beriower’s Note to

ELITE 40STGAGE
{the
"Lender"} of the séme date and covering the Property described in the Security Instrument and located at:

53 LAMBERT AVENUF 31D, SCHAUMBURG, IL 60193
[Property Address]

The Property includes a unil 4, together with an undivided interest in the common elements of, a
condominium project known as:
LEXINGTON VILLAGE

tMane of Condominium Project]
(the "Condominizm Project”). If the owniers association or other entity which acts for the Condominium
Project (the "Owners Association”™} holds utle oroperty for the benefit or use of its members or
sharcholders, the Property also includes Borrower’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to theCovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 /sliows:

A. Condominium Obligations. Borrower shall perform al® of ! Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docurients” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iin}.cods of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and ass=ssments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with-a generally accepted
msurance carrier, a "master” or "blanket" policy on the Condominium Project which is.satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), forAnz periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazirds. including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lende- v aives the

7700213964
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium instailments for properly
insurance on the Property; and (i) Borrower’s obligation under Section 5 o maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required cOverage is provided by the
Owners Association policy.

Whe: Leader requires as a condition of this waiver can change during the term of the loan.

Bortows: ~shall give Lender prompt notice of any lapse in required property insurance COVEIage
provided by th: praster or blanket policy.

In the eventof a distribution of property insurance procecds in Licu of restoration or repair following a
loss to the Property. whether to the unit or to commen clements, any proceeds payable to Borrower arc
hereby assignied and shall ve paid to Lender for application 1o the sums secured by the Sccurity Instrument,
whether or not then due, widhe excess, if any, paid to Borrower.

C. Public Liability Insuranre. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains 4 rublic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The procecdsof any award or claim for damages, direct or consequential, payable o
Borrower in connection with any conderiizdon or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for wiv/onveyance in lieu of condemnation, are hercby assigned and
shall be paid to Lender. Such proceeds shall ‘be applicd by Lender 10 the sums sccured by the Sccurity
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrowcr shall not_ ercept after notice to Lender and with Lender’s prior
writien consent, either partition or subdivide the Property orconsent L0: (i) the abandonment Of termination ol
\he Condominium Project, except for abandonment or terminaten required by law in the case of substantial
destruction by fire or other casualty of in the case of a taking oy condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents 1T the rrovision is for the express benefit of
Lender: (i) termination of professional management and assumpton of scli-management of the Owners
Association; or (iv) any action which would have the cffect of renuesng the public Lability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and asscssmen s wnen due, then Lender may
pay them. Any amounts disburscd by Lender under this paragraph F shall secome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 10 oritenterms of payment,
{hese amounts shall bear interest from the date of disbursement at the Note rate and thaibhe payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrowcr accepts and agrees to the terms and provisions contained in this
Condom:mum Rider. -
y ’)

,4///@

/x

-

T (seal) (Seal)

RA,JE B L. JETHANI -Borrower -Borrower
f'
L/

Z (Seal) (Seal)

-Borrower -Borrower

Serl) (Seal)

-Borrowear -Borrower

(Seal) ) (Scal)

-Borrower -Borrower
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Law Title Insurance Company, Ing,

Commitment Number: 169921K

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

UNIT NUMBER 1-1 1-42-L-D-1, TOGETHER WITH A PERPETUAL AND EXCLUSIVE IN AND TO GARAGE
UNIT NUMBER G-1-11-42-L-D-1 IN LEXINGTON VILLAGE COACH HOUSE CONDOMINIUM, AS
DELINEATED TN A PLAT OF SURVEY OF A PARCEL OF LAND BEING A PART OF THE EAST 1/2 OF THE
SOUTH EAST 4/4-QF SECTION 22 AND PART OF THE WEST 1/2 OF THE SQUTHWEST 1/4 OF SECTION
23, TOWNSHIP 44 M3RTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, (HEREINAFTER
REFERRED TO AS “LEVELOPMENT PARCEL), WHICH SURVEY IS ATTACHED AS EXHIBIT "a" TO
DECLERATION OF CONGOMINIUM MADE BY CENTRAL NATIONAL BANK IN CHICAGO, AS TRUSTEE
UNDER TRUST AGREEMENT DATED JUNE 1, 1977 AND KNOWN AS TRUST NUMBER 22502, RECORDED
!N THE OFFICE OF THE RECORDER OF DEEDS OF CQOK COUNTY, ILLINOIS, MARCH 30, 1978, AS
DOCUMENT 24383272, AND AMENZED FROM TIME TO TIME, TOGETHER WITH A PERCENTAGE OF
COMMON ELEMENTS APPURTENANT TO SAID UNITS AS SET FORTH IN SAID DECLERATION AS
AMENDED FROM TIME TOQ TIME, INICOOK COUNTY, ILLINOIS.

ALTA Commitment (169921.PFD/169921K/3)
Scheduls C



