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9@0 >/ SUBORDINATION OF MORTGAGE
OR TRUST DEED
This Subordination Agreement (the "Agreement”) is made and entered into this 18TH day
of SEPTEMBER 2003 by ahd-amiong MidAmerica Bank, fsb., (the "Lender”), =~ MIDAMERICA BANK

{the "Subordinating Party") and  ASPIRE OF ILLINOIS,

(hereinafter collectively referred to as the "Borrowers”).

Whereas, the Borrowers are indebted to the-sivordinating Party by reason of a  yore in the
amount of $10,594.00 with interest payable as therein provided; and, in order to secure said NOTE
, the Borrowers did execute a Mortgage/Trust Deed in faver rf the Subordinating Party, dated JuLY 8, 1996
and recorded in the office of the Recorder of Deeds of CCO™L County, lllinois on JuLY 19, 1996 as
document No. 96554952 for certain premises locnied in COCK County, lllinois,

("Property”) described as follows:

LOT 22 (EXCEPT THE EAST 50 FEET THEREOF)} IN RCBERTSCN AND YOUNG'S SECOND
ADDITION TO STRATFORD HILLS, IN SECTIONS 7 AND 15, TOWIISHIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY' ILIINOIS.

STEWART TITLE OF ILLINOI3
ONCRTH LaSALLE STREET, SUITE 1620
CHIGAGO, 1L 60802

P.I.N. 15074080230000
PROPERTY: 501 TAFT AVE, HILLSIDE, IL 60162
WHEREAS, the Borrowers are or will be indebted to MidAmerica Bank, fsb ("Lender”) by reason of

a NOTE in the amount of $68,900.00  with interest payable as therein provided; and, in order to
secure said NOTE _ the Borrowers have or will execute a Mortgage/Trust Deed in favor of the Lender
dated SEPTEMBER 18, 2003 and recorded in the office of the Recorder of Deeds
of  cook County, llinois on as Document
No. for the above described Property,

WHEREAS, the Lender, as a condition precedent to the origination of said loan to the Borrowers requires
the subordination of the lien held by the Subordinating Party to the Lenders new lien;

WHEREAS, the Borrowers and the Subordinating Party wish to subordinate the lien of the Subordinating
Party to the new lien of the Lender;

WHEREAS, the Subordinating Party is the sole owner of the Note and Mortgage/Trust Deed and is not merely
agent for collection, pledgee or hoiding same in trust for an firm or corporation;
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Lender, and the Subordinating Party do hereby covenant and agree that the Note and Mortgage/Trust Deed in favor
of the Subordinating Party, and all of the terms, covenants and conditions thereof, are made subject, subordinate
and inferior to the Note, Mortgage/Trust Deed and Assignment of Rents, and any other agreement in favor of the
Lender, acting as security for said Note, and all advances made or to be made thereof.

IN WITNESS WHEREOF, the undersigned have set their hand and seal this 18TH day of SEPTEMBER
2003 |

BORROWERS: SUBORDINATING, PARTY: M
&r\\ By: ‘72‘/\&'@
- Attest: Lf/ma/wé/v»z O?/wx)
Fr /)
| 7
STATE OF |qu013 ) -

COUNTY OF éﬂ

L s o A
L My [‘“'Cdo herebyceﬁfyfh%{,ﬁ"”? € Sl and

persenaily known to mé to be

appeared before me this day in person and acknd viedaed that they signed and delivered the said Subordination
Agreement as their free and voluntary act for the uses snd purposes set forth therein.

7 o ! ' |
km- G unger and and official seal this /Cf Vs dak‘%yijmﬂ/f/ﬁ/ e 3 .
/ NOTA'QY,BUBLIC |

[ [ fprea

STATE OF ILLINOIS )

) 88
COUNTY OF e€'>‘-0’%—)

f,  THE UNDERSTGNED do ha bj{;%ert'that, LINDA CENO personally

known to me to be the ASSISTANT VICE PRESIDENT MID AMERICA BANK, FSB ,
a CORPORATION ,@nd  MARILYN GRosg™ personally kiown to me to be
the  assistanT sEcrETary of said corporation and both of whom are pe.sonally known
bed to the foregoing Subordination Agreement, appeared
before me this day in person and severally acknowledged that as such ASSISTANT VICE PRESIDENT

and assISTANT SECRETARY they signed and delivered the foregoing Subordination Agreement and
caused this corporate seal of MID AMERICA BANK, FSB [QDY affixed thereto pursuant to the authority given
by the Board of Directors as their free and voluntary act and degdto aid CORPORATION , for
the uses and purposes set forth therein. : '

Given und hand-and official seal this 1 day, M4 "OFFIGIAL SEAL, .

)’l y X p‘f sTH day TEMBER MERgtFLsNNE g%gx
e, : )éfl? ' Notary Public, Stale of Sincis
NOTARY PUBLIC My Commmison Exphes.
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