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DEFRINITIONS

Words used In nmltiple sections of this docrdevt age defined balow and other words are defined in

Sections 3, 11, 13, 18, 20 aud 21, Cerfain nwes regarding the usage of words used in this document are
alyo provided in Section 16,

(A) "Security Instrument" meaps this document, which i dued Tuly 9, 2003 \
tagether with all Ridevs to this document,

(B) "Borrower” is RONALD L. PODESZWA, A MARRIEL MAN

AFD MARY R. PODESZWA, AN UNMARRIBD WOMAM

Botrower is the mortgagor under this Security Instrument,
(C) "Lender” {s CORNERSTONE MORTGAGE GROU®, LD,

Lender is o ILLINOIS CORPORATION
arganized and existing wnder the lsws of THE STATR OF ILLINOIS
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Lender's address is 1628 COLONIAL PARKWAY

INVERNESS, TLLINDIS 60067

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated July 9, 2003

The Note states that Borrower owes Lender One Hundred Thirty-Six Thousand Five

Hundred and 00/100 Dollars

(U.5. $136,5G0. 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than August 1, 2033 . '
w{E) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property."

(F) "Luad" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due undsi the Note, and all sums due under this Security Instrument, plus interest.

(G) "Rider<’ p2ans all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to'te.cxscuted by Borrower [check box as applicable):

] Adjustable Rate Rider ] Condominium Rider [ Second Home Rider
Balloon Rider (x| Planned Undt Development Rider [ 14 Family Rider
VA Rider [ Bisyeekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means all contiolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and s:dzis (that have the effect of law) as well as all applicable final,
ron-appealable judicial opinions.

(D) "Community Association Dues, Fees, and Asserrmenis" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Fropeily by a condominium association, homeowners
association or similar organization 3

(7} "Electronic Funds Transfer" means any transfer of furds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatéd through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, o avitharize a financial institution to debit
or credit an account. Such term includes, but is not limited to, ¥ sint-of-sale transfers, automated telier
machine transactions, transfers initiated by telephone, wire transfeis, :nd mutomated clearinghouse
transfers.

{K) "Escrow Items" mzans those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of darases, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describud in-Section 5) for: (i)

damage to, or destruction of, the Property; (i) condemnation or other taking of &l br any part of the -

Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omission: as to, the
value and/or condition of the Property. '

(M) "Mortgage Insurance" means insurance protecting Lender 2gainst the nonpayment of, or dif2ult on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest nnde/ v,
Note, plus (i) any amounts urder Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regolation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subjec;t matter._ As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrgwer" means any party that has taken title to the Property, whether or ,
not that party has assumed Borrower's obligations under the Note and/or thig Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
madifications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]

of AL O0YK [Name of Recording Jurisdiction]:

mm:mxzxxxﬁxmxka&ﬁﬁb&&&.xKWKWMXMEXMX}OX
SR KO X XX XXX R KDPX XK R ERTRX SRANOEX XXX RASTX K XEEX X RORe
KKK . KT KK X XIK X BORX KN XK X KX X KOS

**PLEASE SEE ATTACHED CORRECTED LEGAL DESCRIPTION**

06-28-315-009-0004

Parcel ID Number: XI% X0%% X063 K16 which currently has the address of
1353 SPAULDING ROAD (Street]
BARTLETT [Cuy, HLonis 60103 [Zip Caode]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected o+l the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referrad to in this
Security Instrument as the "Property, "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyer‘and has
the right to morigage, grant and convey the Property and that the Property i ungncumbered,” encapt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property againstall
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national wse¢ and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property, '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymert of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due nnder the Note. Bo.rrower ghﬂll also pay funds for Escrm_;v Items
pursuant to Section 3. Payments due under the Note and this Sccurity Instrument shall bg mage in U.S.

61-29-44702 Iml( zﬂ?
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Currency. However, if any check or other instrument received by Lender as payment under the Noic or this

Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subscquent payments

due under the Note and this Security Instrument be made in one or mo
selected by Lender: (@) cash, () mongy order; {c) cenified check, bank check
cashier's check, provided any such check is drawn upen an institution wh
federal agency, instrumentality, or entity; or (d) Electronic Fands Transfer.

. lreasurer's check or
os¢ deposils are insured by a

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location ag may be designated by Lender in accordance with the notice Provisions in Section 15
Lender may return any payment or partial payment if (he payment or partial payments are insufficient o
bringthe Loan curren, Lender may accept ny payment or partial payment insufficient to bring the Loan
cuarieyy without warver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial
Paymezits ia the future, but Lender 15 not obligated 1o apply such payments at the time such pavments are
accepted. T sach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
Interest on-anzgrlicd funds, Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current.. if Zarrower docs not do so within a reasonable period of time, Lender shall either apply
such funds or return et to Borrower, If not applied earlicr, such funds wil] be applied 1o the ouwistanding
principal balance unde, the Noie mmmediately prier to foreclosur. . No offset or claim which Berrower .
might have now or in the {utvre sgainst Lender shail relicve Borrower from making pavments dye under
the Note and this Security Instrament.ar performing the covenants and agreements secured by this Security

Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Lender shal] be applied in the following order of priosity: (a) interest
due under the Note: (b) principal due under ¢ Note; (c) amounts dne under Section 3. Such pay rents

then to reduce the principal balance of the Note.

shall be applied to cach Periodic Payment in the ¢iden in which it became
shall be applied first to lae charges, second to any other.amounts duc under this Security Instrument, and

be applied first 1o any prepayment charges and then as described in the Note.
Any application of payments, insurance proceeds, or Miscellaneous Proceeds

61-29-44702
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Items." At origination or at any time duting the term of the Loan, Lender m
Association Diyes, Fees, and Assessiments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow lem Borrower shall prompuly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waiveg
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay 10 Lender Funds for any or all Escrow Items at any time. Any
in writing, Tn the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

the Note shall not exiend or postpone the due date, or change the amount, of the Peri

3. Funds for Escrow Iems, Borrower shall pay to Lender on the day Peri
under the Note, unti] {he Note is paid in full, a sum (the "Funds") Lo provide for payment of anio-dits due
for: (a) taxes and assessments and other ilems which can atajn priority aver this Sceurity Instrament as g
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender undér Section 3; and (d) Mortgage Tnsurarce

duc. Any Temaining amounts

If Lender receives a payment (rom Borrower for a delipquent Periodic Payment which includes 2
sufficient amount to bay any late charge due, the payment may Oeépplied (o the delinquent payment angd
the late charge. If more than one Periadic Payment is outstanding, [ 2nder may apply any pavment received
from Borrower to the repayment of the Periodic Payments if, ang'to the cxiont that, each payment can be
paid in full. To the extent that any excess exists after the pavment is applied 15 the {ull payment of onie or
more Periodic Payments, suck excess may be applied to any Jate charges dug, “/oluntary prepayments shall
0 principal due under
odic\Fayments.
odic Payinenis are due

ay reguire that Community

such waiver may only be
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due for any Escrow lterms for which payment of Funds has been waived by Lender and, if Lender Tequires,
shall furnish to Lender receipts evidencing such payment within such time peried as Lender may require.
Borrower's ebligation to make such payments and tg provide receipts shall for al] purposes be deemed to
be 2 covenant and agrecment contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9, If Borrower is obligated to pay Escrow Items directly, purspant tp g warver, and
Botrower fails 10 pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligaied under Section 9 to repay 1o Lender ary such
amount. Lender may revoke the waiver a5 1o any or all Escrow Hems ai any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall Pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Fynds in an amount (a) sufficient to permit Lender to apply
the Fuuds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender cap
require andir RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable <stizoates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shelt be held in an institution whoge deposits are insured by a federal agency,
instrumentality, or enti.yincluding Lender, if Lender is an institution whose deposits are so msured) or in

analyzing the escrow account, or yeritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenger to make such 3 charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o be vaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Buriower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv¢ to Porrower, without charge, an anmat accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, (as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. T there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as roquived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord<acs with RESPA, but in no mere than 12
monthly payments. If there is a deficiency of Funds held in escrev, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall Pay to Linder the amoynt necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moiitye payments,

Upon payment in full of 21l syms secured by this Security [nstrument, T.érder shai] promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fints) and Impositions

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptivle
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good f=iih
by, or defends against enforcement of the lien in, legal proceedings which in Lender' $ opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such procgedlpgs
are concluded, or (c) secures from the holder of the lien an agreemment satisfaciory to Lender subordmatfng
the lien to this Security Instrument. If Lender determines that any part of the Property i.s squccg toa lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

61 ) 29-44702 Iniilals.fgﬁ
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lien, Within 10 days of the date on which {hat notice is given, Borrower shail saltsfy the lien or take onc of
mate of the actions set forth above in this Section 4,

Lender may require Borrower g P2y 4 one-time charge for a real estate lex verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or heteafler erecied on

the Property insyred agains| loss by fire, hazards included within the term “extended coverage,” and any
other hazards includin , but not limited 1o, carthquakes and floods, for which Lender requires Insurance.
This insurance shall ke maintained in the amounis (incleding deductible levels) and for the periods that
Lender requires, What Lender requires pursnant 1o the preceding sentences can change during the term of
the L2an. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's
riglt e disapprove Borrower' s choice, which righl shall not be exercised unreasonably, Lender may
require’ Borrower (o pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determinuticn . centification and tracking services; or (b) a one-time charge for flood zone determination
and certificatiod sarvices and subsequent charges each (ime remappings or similar changes ocour which
reasonably mignt yffert such delermination or certification, Borrower shall also be responsible for the
Payment of any fees mposed by the Federal Emergency Management Agency in connection with (he
review af any flood zor: determination resulting from an objection by Borrower.

If Borrower fails (o niaip.ein any of the coverages described above, Lender may obtain insurance
Coverage, at Lender's option «nd Borrower's expense, Lender is under no obligation (o purchase any
particular type or amonnt of coverage. Therefore, such coverage shall cover Lender, but mighl or might
iot protect Borrower, Borrower's equify 1t the Property, or the contents of the Property, against any risk,
hazard or liability and might provide giezieror. lesser Coverage than was previously in effeqt Borrower
acknowledges that the cost of the insurance riverage so obtained might significanily exceed (he cost of
insurance that Borrower could have oblained. Any 2uigants disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thit Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sha:l b navable, with such infcrest, upon notice from
Lender 1o Borrower requesting payment,

All insurance policies required by Lender and tenewals Of ~u~h policies shall be subject to Lender's
right to disapprove such policies, shall include 2 standarg morgaac. clause, and shall name Lendor as
mortgagee and/or as an additiona? Jogs payce. Lender shall have e rightic. hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ali reseipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance caverage, not.oileiwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include a siancard mortgage clause and
shall name Lender as morigagse and/or as an additional loss payee.

In the event of loss, Borrower shall gIve prompt notice to the insurance carrier avd'Lender. Lender
may make proof of ioss if not made promptly by Borrower. Unless Lender and Borrower o*ligiwwise agres
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lerdes, shall
be applied to restoration or repair of the Property, if the restoration OF TepaIr is economically frasileand
Lender's security is not lesscned. During such repair and restoration period, Lender shall have (he Qgatto
hold such insurance proceeds until Lender has had an Opportukily 1o inspect such Propenty to ensure t)i=
work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in g single payment or in a series

requires interest to be paid on such insurance proceeds, Lender shall not be required (g pay Borrower any
interest or earnings on such procesds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the resteration or repair is pot cconommically feasible or Lender's security would be lessencd, the insurance

- - '7 p
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scction 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any avajlable Insurance
claim and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the
Insurance carrier has offered to setile a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. I either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and

to pay. amonnts unpaid under the Note or this Sceurity Instrument, whether or not then due.

6. ‘Or.vnancy. Borrower shall OCCupy, establish, and use the Property as Borrower's principal
residence vw/ithia AQ days after the execution of this Security Instrument and shall continug to occupy the
Property as Bo(rower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wh'zli are beyond Borrower's control.

7. Preservation, Maintinance and Protection of ihe Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowér is residing in the Property, Borrower shall maintain the Property in
order o prevent the Property from deiciionating or decreasing in value due fo jts condition. Unless it is
determined pursuant to Section $ that- it OT testoration is mot cconomically feasible, Borrower shall
promptly repair the Property if damaged *4_avoid further deterioration or damage. If insorance or
condemnation proceeds are paid in connection witk damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the reparrs ard resteration in 2 single payment or in a series of
progress paymenis as the work is completed. If the inswancs or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved ¢ Burrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable enlries upon @il inspsstions of the Property. If it has
reasonabie cause, Lender may inspect the interior of the improvement. on ibe Property. Lender shali give
Borrower notice at the time of or prior to such an interior inspection specify " such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, duiiag the Loan application
process, Borrower or any persons or entities acting at the direction of Borroyrei or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or it:tements to Lender
(or failed to provide Lender with material information) in conmection with (ge Yoon. Material
Tepresentations include, but are not limited to, representations concerning Borrower's cecurarzy of the
Property as Borrower's principal residence,

9. Protection of Lender's Inferest in the Property and Rights Under this Security Insimiprcat, If
(a) Borrower fails to perform the covenants and agreements contaimed in this Security Instrument, (0 Pien
is a legal proceeding that nught significantly affect Lender's interest in the Property andfor rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or fo enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may dq and pay for %fvhalevcr' is
reasonable or appropriate to protect Lender's interest in the Property and righls lunder this Sec:_.utzty
Instrument, including protecting and/or assessing the value of the Pmpeny_, and securing and/or Tepairing
the Property. Lender's actions can include, but are not limited to: (fl) paying any sums segured by a licn
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

1 1101
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fees to protect its interes! i the Property and/or rights under this Secarity Instrument, including
its secured position in 2 bankruptey proceeding. Sccuring the Property includes, but jg not limited (o,
cnlcring the Property to make Tepairs, change Jocks, replace or board up doors ang windows, drain water
from pipes, eliminate building or other code violations or dangerous condilions, and have utilities turned
on or off. Although Lender tmay take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additiona debt of Borrower
secured by this Security Instrument These amounts shall bear ingerest al the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender to Borrower fequesting
payraent,

Y 11" this Security Instrument s on a leasehold, Borrower shall comply with all the provisions of the
lease. "It Borrower acquires fee title to the Propetty, the leasehold and the fee title shall no terge unless
Lenderap:ces to the Crger in writing,

10. Myrizage Insurance, If Lender required Moerigage Insurance as 2 condition of making the Loan,
Borrower st 2y the premiums required to maintain the Mortgage Insurance in cffect, If; for any reason,
the Morigage Incuiarse coverage required by Lender ceases 1o be available from the moTigage insurer that
previously provided sch insurance and Borrower was required o make scparately designated payments
toward the premipms /o; Morigage Insurance, Borrower shall pay the premiums required 1o obfain
coverage substantially cquivaient to the Morigage Insurance previously in effect, at a cost substantially
equivalent o the cost 1o Earlotvar of the Morigage Insurance previously in cffect, from an alternate
mortgage insurer selectad by “Lendein If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall confinue © pay 1o Lender the amount of the Scparaiely designated payments that
were due when the insurance coveragr, ceased 1o be in effecl. Lender will accept, use and retain these
payments as a non-refundable loss reserve i liew of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that e L pan is ultimatcly paid in full, and Lender shall not be
required to pay Borrower any interest or carnirgs or-such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again vecomps available, is obtained, and Lender requires
Scparalely designated payments toward the premiums for Yicftgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowes v az, required to make scparately designated
payments toward the premiums for Mortgage Insurance, Borrewis shall pay the premiums required o
mazintain Morigage Insurance in effect, or to provide a non‘refundablc loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written “peement betwesn Borrower and
Lender providing for such lermination or until lermination is required b Applicable Law. Nothing in this
Section 10 affects Borrower's obligation {0 pay interest al the rate providea 14 the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases e Hete) for certain losses it
may incur if Borrower does not fepay the Loan as agreed. Borrower is not'a 1Ay to the Montgage
Tnsurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time 10 time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thrse apreements
arc on terms and conditions tha are satisfactory to (he mortgage insurer and the other party {or pruiics) to
these agreements. Thesa dgreements tay require the mortgage insurer to make paymenis using zav source
of funds that the mortgage insurer may have available {which may include funds obtained from Mrrgane
Insurance premiums).

As a result of these dgreements, Lender, any purchaser of the Note, another insurer, any reimsurcr,
any other entity, or any affiliate of any of the loregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insprance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a share of the insurer's nisk in exchange for a share of the
premiums paid (g the insurer, the arrangement is often termed “captive reinsurance * F urther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mertgape Insurance, or any other terms of the Loan. Such agrecments will not increase the amount
Borrowcr will owe for Mortgage Insurance, and they will not entitle Borrower t0 any refund,

61-29-44702 N
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may inclade the right to receive certain disclosures, fo request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or 1o recejve a
refund of any Mortpage Insurance premivms that were uncarned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned 1o and shail be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o resteration or repair of
the Property, if the restoration or Tepair is economically [easible and Lender's security is not lessened.
During such repair and restoration pericd, Lender shall have the Tight to hold such Miscellancons Proceeds
unt’ Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Fepails ad) restoration in a single disbursement or in a series of Drogress payments as the work is
completed: [Uiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on sych
Misceilaneous Procesds. If the restoratian Or fepair is not economically feasible or Lender's security would
be lessened, the Missei'aneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then die,-with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shal] be
applied in the order provides for in Section 2,

In the event of a toral 1 ing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to e sroe secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrow r, ,

In the event of a partial taking, Zesiruction, or loss in value of the Property in which the fair market
value of the Property immediately befurs the partial taking, destruction, or loss in value is equal o or
greater than the amount of the sums seurad by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Sorrower and Lender otherwise agree in wriling, the sumg
secured by this Security Instrument shal] be riducid by the amount of the Miscellaneous Procecds
multiplied by the following fraction: (a) the total amcumnt of the sums secured immediately before the
partial taking, destruction, or loss in value diviged by (b) the fair market valye of the Property
immediately before the partial taking, destruction, or lost in value. A balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in‘value of the Property in which the fair market
value of the Property immediately before the partial taking, ‘destruction, or loss in value is less than the
amount of the sums secured immedtately before the partial tekisg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froccids shall be applied to the sums
secured by (his Security Instrument whether or not the sums are then dug.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an award to seitle a claim for damages,
Borrower fails to respond 1o Lender within 30 days afler the date the notice is gnven,‘Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of th~ Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" iears the third party
that owes Borrower Miscellaneous Praceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. . L

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begurthat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o1 Lender's
interest in the Property or rights under thjs Secwrity Instrument, Borrower can cure such a defanlt a0l if
acceleration has ocourred, reinstate as provided in Section 19, by causing the action or procesding 10 be
dismussed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Ins.tmmeni. The proceeds of
any award or claim for damages that are attribitable to the impairment of Lender's interest in the Property
: igne shall be paid to Lender.

e htK‘lslb }I’\/Iafssclcgl?;geﬁg lglx?éceedg that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2. ) . _

12. Borrower Not Released; Forbearance By Lender th a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

-~
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to Borrower or any Successor in Interest of Borrower shall niol operate to release the liability of Borrower
Ot any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interes of Borrower or to refuse 10 extend time for payment or otherwisc modify
amortization of the stins securad by this Security Instrumeny by reason of any demand made by the original

LIOWer or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's aceeptance of paymenis from third persons, entities or
Successors in Interest of Borrower or in amounts Jess than the amount then due, shall not be 3 waiver of or
prechude the exercise of any right or remedy .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but docs not execute the Note (2 "co-signer"): (a) is co-signing (his
Sertrity) Instryment only to morigage, grant and convey the CO-Signer's interest in the Property under the
lerms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrurners; ond (c) agices that Lender and any other Borrower can dgree 1o extend, modify, forbear or
make any aCrotrmodations with regard to the terms of thig Security Instrument or (he Note without the
co-signer' s consn

Subject 1o-the Provisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower's obligations vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aud benefils under this Security Instrument Borrower shall not be released from
Borrower's obligations and “avility under 1his Security Instrument unless Lender agrees 1o such release in
writing. The covenants ang apreements of (his Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lenger,

14, Loan Charges, Lender 1aav charge Borrower fees for services performed in comnection with
Borrower's default, for the purpose of prutecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lirdte:, '3, attorneys' fees, property inspection and valuation fees,

~In regard to any other fees, the absence of €Xpuess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitisn gn the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Irstrument or by Applicable Law.

I£ the Loan is subject 10 a law which sets maximuny loan charges, and that law is finally interpreted sg
that the interest or other loan charges collected or to be er dested in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reqiied by the amount necessary to reduce the
charge (o the permitted limit; and (b) any sums already collected 7011 Borrower which exceeded permitted
limits will be refunded 1o Borrower. Lender may choose (o make this refund by reducing the principal
owed under the Note ar by making a diregt payment to Borrower. 194 wefund reduces principal, the
Teduction will be treated as a partial prepayment without any prepayment”charge (whether or not a
Pprepayment charge is provided for nnder 1he Note). Borrower's acceptance 20 ony such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boreowsi might have arising oyt
of such overcharge.

15. Notices. All notices given by Borrower or Lender ir connection with thus Security Instrument
must be in writing, Any notice to Borrower in conncction with this Security Instrument caaf] he deemed 1o
have been given to Borrower when mailed by first class mail or when actually delivered(to Borrower's
notice address if sent by other means, Notice to any one Borrower shall comstitute notice to all'Birrswers
unless Applicable Law expressly requires othcrwise. The notice address shall be thic Property Ardress
unless Borrower has designaied a substitute notice address by notice to Lender. Borrower shall pio/nptly
nolify Lender of Borrower's change of address. If Lender specifies a procedure for reparting Borrowe! ;
change of address, then Borrower shall only report & change of address through that specificd procedure;
There may be only one designated notice address under this Security Instrument g any one lime. Any
nolice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address
stated hercin unless Lender has designated another address by netice to Borrower, Any notice in
connection with this Security Instrument shall noq be deemed to have been given to Lender gl actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment wii) satisfy the corresponding requirement under this Security

Instrument.
61-29-44702 3 ",72 7/’ /)
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/ 16. Governing Law; Severability; Rules of Coostruction. This Security Instrument shall be
| Boverned by federal law and the law of (he jurisdiction in which the Property is located, Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties (o agree by contract or it
might be silent, but such silence shall 1ot be construed as a prohibition against agreement by contract, In
the event that any provision ar clause of thig Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of thig Security [nstrument or the Note which can be

given effect without the conflicting provigion,

As used in this Security Instrument: (a) words of the masculine gender shall m

can and include

corresponding neuter words or words of the feminine gender; (b) words in the singnlar shall meay and
include the phural and vice versa; and (¢} the word "may"* gives sole discretion without any obligation 1o

take/aty action.

1. Borrower's Copy. Borrower shall be given one copy of the Note and of thi

s Security Insirument,

18, Teansfer of the Property ar s Beneficial Interest in Borrower. As used in this Section 18,
“Interest in'tta Property” means any legal or beneficial intcrest in the Property, including, but not limited
1o, those béaeficinl interests transferred in a bond for deed, contract for deed, installment sales contract or

If all or any part of the Property or anv Interest in the Property is sold or transferred (or if Borrower
is not a namrai persun/ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consenl, Lender iy vequire immediate payment in full of all sums secured by this Security
Instrument. However, this eptien shall not be exercised by Lender if such EXErCise is prohibited by

Applicable Law.

If Lender exercises this optiom, Lender shall give Borrower notice of acceleration. The notice Shall
provide a period of net less than 30 (dys from the date the notice is given in accordance with Section 15
within which Borrower must Pay all surs cecnred by this Security Instrument. If Borrawer fails to pay
these surns prior to the expiration of this revind, Lender may invoke any remedies permitied by this

Security Instrument without further notice or cemand.on Borrower.
19. Borrower's Right to Reinstate Afte! Acceleration. If Borrower my

Borrower shall have the right lo have enforcement o ts Security Instrument dis
prior to the earliest of (a) five days before sale of ti Tronerty pursuant 1o Secti

Cels certain conditions,
continued at any time
on 22 of this Security

Instrument; (b} such other period as Applicable Law migié snevify for the termination of Borrower's right

te reinstate; or (c) entry of a judgment enforcing this Secr:

aly Instrument. Those conditions are that

Berrower: (a) pays Lender all sums which then would be due uadzr¢his Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other crvenants or agreements; {c) pays all
expenses incurred in enforcing this Sccurity Instrument, including, but not lirited 1o, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the rwimose of protecting Lender's

interest in the Property and rights under this Security Instrument; and (d) taley sich ac

tion as Lender may

reasonably requite to assure that Lender's interest in the Property and ‘rigite nnder this Sccurity
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue

unchanged unless as otherwise provided under Applicable Law. Lender may require
such reinstatement sums and expenses in one or more of the following forms, as se
cash; (b) money order; (c) certificd check, bank check, treasurer's check or cashier's checls,
such check is drawn upon an institution whose deposits are insured by a federal agency,

that Borrower pay
by Lender: (a)

privided any

instrumentality or

entity; or (d) Electronic Funds Transfer. Upon reinstatemen by Borrower, this Seeurity Instruieom) and

Tight to reinstate shall not apply in the case of acceleration under Section 18,

@.—E{IL) {00105.01 Page 11 af 15
®

obligations secured hereby shall remain fully effective as if no acceleration had occurred. However in's

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note ora pani;il imer_est in
the Note (logether with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer ) that collects
Periodic Payments due under the Note and this Security Instrument and performs other
servicing obligations under the Note, this Security Instrument, and Applicable Law. There
one or more changes of the Loan Servicer unrelated to a sale of the Note. H there is a chan
Servicer, Borrower will be given written notice of the change which will state the name and ad
new Loan Servicer, the address to which payments should be made and any other information RESPA
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fequires in comnection with 4 nogice of transfer of servicing, If the Note is sold and thercafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the Inortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are no

individyal litigant or the member of a class) tha! arises from the ather party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, thig Security Instrument, until sucly Borrower or Lender hag notificd the other party (with such

othor party hereto a reasonable period after the gtving of such notice to take corrective action. [f
Applicsile Law provides a time period which must clapse before certain action can be taken, that time
period vill or deemed fo be reasonable for purposes of Lhig paragraph. The notice of acceleration and
opportunity o cure given (o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower parsuant +5-Saction 18 shall be deemed 1o satisfy the notice and oppertunity to take corrective
action provisions of tiis Section 20.

21, Hazardons substances, As used in this Section 21; (a) "Hazardous Substances® are those
substances defined 25 toxic or 0/cardous substances, pollutants, or wastes by Environmental Law ang the
following substances: gasoline, kerostne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatije solvents, materinis comaining asbestos or formaldehyde, and radioactive materigls;
(b) “Environmental Law" means federal 17ws.and laws of the Jurisdiction where the Property is located that
relate to health, safely or environmental protection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or remoyal aclion, as Jefiped.in Environmental Law; and (d) an "Ervironmentat
Condition" means a condition that can cause, contriputc to, or otherwisc trigger an Environmemal
Cleanup,

Borrower shail not canse or permit the presence, use, fisrosal, storage, or relcasc of any Hazardous
Substances, or threaten to release any Hazardous Substances, on-4r'in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propetty (a) thitis in violation of any Environmensal
Law, (b) which creates an Environmerita] Condition, or (c) which, due 15 the presence, use, or release of 3
Hazardous Substance, creates g condition that adversely affects the value-of the Property. The precading
two sentences shall not apply to the presence, USC, Or storage on the Pripet of small quantities of
Hazardous Substances that are generally recognized to be Appropriate to normal “zsidential pses and to
matnienance of the Property (including, but not limited to, hazardous substances n consitver products).

Borrower shall promptly give Lender written notice of (a) any investigation, claifiy, deraand, lawsuit
or other action by any governmental or regulatory agency or privaic party involving the Proper.y and any
Hazardous Substance or Environmenta! Law of which Borrower has actual knowledge, (o any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, release or (rdat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of 4
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmentai or regulatory authority, or any private party, (hat any removal or other remediation

61-29-44702
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration f ollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The nofice shall specify: (a)
the defanlt; (b) the action required 10 cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resuit in acceleration of the sums secured by

wihis Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Botrower of the right to reinstate after acceleration and the right to assert in the
foreltuorce proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forsclosure, If the defanlt is not cured on or before the date specified in the notice, Lender at its
option moy. rauire immediate payment in full of all sums secured by this Security Instrument
without furtver domand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall be entitled to colect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not i1 to, reasonable attorneys' fecs and coss of title evidence,

¢

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this
Security Instrument. Borrower znall pay any recordation costs. Lender may charge Borrower a fee for
Teleasing this Security Instrument, bt oy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Arpiicable Law.

24. Waiver of Homestead. In accoraasic with DMinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iljinois hom estens exemption laws.

23. Placement of Collateral Protection Insuran ‘e, Jnless Borrower provides Lender with evidende
of the insurance coverage required by Borrower's agreemet with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrow.r's collaieral, This insurance may, but need
not, protect Borrower's interests, The coverage that Lender puwchases may not pay amy claim that
Borrower makes or any claim that is made against Borrower in-coinection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after pr widing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrzament. If Lender purchases
insurance for the collateral, Borrower will be responstble for the costs of tha: ins:rance, including interest
and any other charges Lender may impose in connection with the placement of <2 insurance, until the
cffective date of the cancellation or expiration of the insurance, The costs of the insurarce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be 1:41e than the cost of
insurance Borrower may be able to obtain on jts own,

. 7 :
61-29-44702 lnninlsézg

:‘?orm 3014 1/04
@-S(IL) {0010}.01 Page 13 of 1§ y EREI
® 20014-13




0326931057 Page: 14 of 22

FEICHAL:

( JUL.18.2033  4:410M CORNERSTONE

|

“ldof20 T T T —————
No.@a1 P 23

1

14]

BY SIGNING BELOW, Borrower Accepts and agrees to the terms and covenants congained in this
Security Instrument and in any Rider axecuted by Borrower and recorded with it.

Witnegses:
Y
CJ{M(’/ Qﬁ?"""\ (Seal)
HONALD L. POPESZWA & “Boprower
Z 7?7/4@7//%(&’&%?\ (Seal)
MARY R,/ BODESZHA & -Borrowat
e (Seal)
<Borrowsr
(Seal) L. (Seal)
-Bortawer -Borrawar
(Seal) (Seal)
-Barrawsr ~Borrowar
£1-29-44702
¢ Farm 3014 1[04
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STATE O

state do hereb) %gmléd DESZWA. an

_ County ss:
otary Public in and for said county and

R. PODESZWA % J&(J/M—
M. Podes -

Fl

Personally knawn to me to be the same

person(s) whose - L
?Tmcatd befare me ﬂﬂﬁ_day in person, and mkmwludgeam(s) mbsm'becls'tu the foregoing ingtrument,
~stument 2s i/ her/their free and voluntary act, mi;lg} g;ﬁvued the said

day of July, 2003

W Py ALY NN

{ OFFICIAL SE"L

b ANJANETTE MARIE TORTURICH
NOTARY PUBLIC - STATE OF L1 INOIS

MY COMMISSION EXPIRES: 03-1507
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OCCUPANCY RIDER TO
MORTGAGE/DEED OF TRUST/SECURITY DEED

61-29~04702

This Occrancy Rideris made this  9th day of July, 2003 and is incorporated into and
shall be Piered 1o amend and supploment the Mortgags, Deed of Trust or Security Deed (the *Security
Instrument®) ¢t e same date given by the undersigned (the "Bormower") 10 secure the Borrower's Note (the
*Nete") to CORVEP.TONE MORTGAGE GROUP, LTD.
(the "Lender') of the same date and cavering the property
described in the Secumity IrZoument and iocated at:
1353/35AULDING ROAD, BARTLETT, ILLINQIS 60103

(Propaszy Address)

ADDITIONAL COVENANTS. In addition to the covenants and Agrecments in this Secarity Instument,
Borower and Lender fiurther covenant a1d 7zrie as follows:

1. That the above described property will be rersonally accupied by the Borrower as a primaty residence
commencing not later than thiny (30) days aftes the shove datz,

2. That if regidency is not established as promised above_without further natice, the Lender will be entitled ta
take any or all of the following actions;

(A) Tncrease the interest rate on the Note by ane~balf of aze percriui (0.50%) per anmym, and 1o adjust the
principal and intapest payments to the amaonnta required (o pay s loan in fiyll within the remaining
term; and/or

(B) Chargo a penalty fee of one and one-half percent (1.50%) of the origiza principal balance by adding
ﬂmtfeetomeunpaidpﬂnoipalhalancnofﬂwloanntﬂwﬁme this fee 15 (eisrmined 1o be due and
adjust the principal and imerest Payments to the amounts required o pay tae lrai -t £l within the
remaining temr, and/or

(C) Require payment to reguce the unpaid balauce of the logn to the lesser of (1) 70% of the iachase price
of the propenty or (2) 70% of the appraised value at tha firue the loan was made. This u_sc.’:'.:ifo: o_frhc
unpaid principal balance shall be due and Payabls within thirty (30) days following receipt o2 writien
demand for payment, and if not paid within thisty (30) days will congtityte 2 default under the terms
and provisions of the Note and Security Instrament; and/or

05 218951
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(D) Declare a default npde; the terms of the Note and Securty Instrument and begin foreclosyre
proceedings, which may resolt in the sale of the above doscribed property; and/or

(8) Refer what i believed to he frandulent acts to the proper anthorities for prosecution. It ig a federal
crime punishahle by fige or imprisonment, or bath, to kaowingly make any false statements or mporty
for the pwpase of inflencing in any way the acﬁonuftheLcnderingramingaloannnﬂw above
Praperty undor the provisions of TITLE I8, UNITED STATES CODE, SECTIONS 1010 AND 1014.

It is further ursenstaod and agreed that any forbearance by the Lender in exercising any right or remedy given
here, ar by applicaole iaw, shall nat be a waiver of such right or remedy,

It is fuather Spocifically aszesd that the Lopder shall be entifled to collact al] reasonable costs and expenses
incurred in pussuing the nom.dics sef forth above, Including, byt ot limited to, reasonable attomey's fee,

BY SIGNING RELOW, Barow s accepts and agress to the terms and covenants confained in this Qcenpany
Rider.

ﬂ?;?;mik4tAZjC;;ldkjaiﬂh_‘-_lmajJ Ezf?%Zé@?fjé%é%{%ﬁz;jA?i;ls::uﬁﬁAL)
Bormower

RONALD L, PODESZIR O Borrower WARY R, SODRSZNA ST
—(SEAL) s Z@ /zfg‘z SRRy
Borrower ﬁmwef
P”‘ 21836-02
Page2of2 ML vz
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9th day of
July, 2003 , and is incorporated into and shall be
devnid to amend and supplement the Morigage, Deed of Trust, ar Security Deed (the "Security

Instriment”) of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
CORNLRSTONE MORTGAGE GROUP, LTD.

(the
"Lender") of th¢ seine date and covering the Property described in the Security Instrument and located at:
Y233 SPAULDING ROAD, BARTLETT, ILLINGIS 50103

[Property Address)
The Property includes, but is novYried to, a parcel of land improved with a dwelling, together with other

such parcels and certain common arces 7ud facilities, as described in THE COVENANTS , CONDITIONS
AND RESTRICTIONS OF RECORD

(thc "Declaration”). The Property is a pail of a planned unit development known as
AMBER OROVE

[Name of Planned Unit Veeveloptnent]
{the "PUD"). The Property also includes Borrower's intercst in the homeowners association or equivalent
entity owning or managing the common areas and facilities of ¢ PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreemcuts made in the Security Instrument,
Borrower and Lender further covenant and agree as follows;

A. PUD Obligations, Borrower shall perform all of Borrower's ‘ob’igations under the PUD's
Constituent Documents. The "Constituent Docurments" are the (i) De:larzdon; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owi.ers Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall sromotly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents,

61-29-44702
MULTISTATE PUD RIDER - Single Family - Fannie MasiFreddie Mac UNIFORM INSTRUMENT Fprx3.80 4
Page 1 of 3 Initials: L
\p!
2021401

@2D-7R (0008) VMP MORTGAGE FORMS - (800)521-7291
®
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B. Property Insurance. So long as the Owners Association maintains, with a gencrally accepted
insurance carrier, a “master" or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible icvels), for the periods, and
agair:t loss by fire, hazards included within the term "extended coverage,* and any other hazards,
inrixding, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i)
Lenderwaives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintain peogetty insurance coverage on the Property is deemed satisfied to the extent that the required
coverage s pryrided by the Owners Assaciation policy.

What Lender zcowires as a condition of this waiver can change during the term of the loan.

Borrower shall’ pive Lender prompt notice of any lapse in required property insurance coverage
provided by the maste~or blanket policy.

In the event of a distsibrtien of property insurance proceeds in lieu of restoration or repair following
a loss 10 the Property, or to coimmon areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be pairi'to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or ot then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Burrower shail take such actions as may be reasonable to insurg that
the Owners Association maintains a publc liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or fur #ny conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds siiit be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exccp: after notice to Lender and with Lender's
prior written consent, cither partition or subdivide the Propertv-or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or terminaton reqrised by law in the case of substantial
destruction by fire or othet casualty or in the case of a taking by “onderination or eminent domain; (ii)
any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit
of Lender; (jii) termination of professional maragement and asspmption ¢f s21%-management of the Owners
Association, or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and asscssments when due. hen Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additionsi acht of Borrower
secured by the Sccurity Instrument. Unless Borrower and Lender agree to other term: of payment, thesc
amounts shall bear interest from the date of disbursement at the Note rate and shall be poyuble, with
interest, upon notice from Lender to Borrower requesting payment.

-29-44702 ;') -
plraet Initiatt 4@‘7777
R Page 2 of 3 rm 3160 1101
@@TR (0008) @
20214-02
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JUL. 18,2823  4:31AM CORMNERSTONE NO. 336

BY SIGNING RELOW, Borrower
Rigar,
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accopts and agrees to the tormg and provisions camtained in this PUD

(o E el — o “z%%@/%ﬂ%iz%ﬁm

RONPLD ¥, PODESEWA

-Borrower MARY R P HZWJL ~Borrawer

61~29-44702

@R (0008)

__/3eal) (Seal)
8 irrower ~Borrower
(Seal) — . (Seal)
~Borrowar -Borrywer
Page 3 of 3 Rarm 8164 1/04

L]
e 20214-03
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ALTA Commitment
Schedule C

File No.: 179644

Legal Description:

Lot 278 in Final Plat of Subdivision, Amber Grove, Unit 5, recorded as document number 938921 33, being a
subdivision of that part of the Southwest 1/4 of Section 28, Township 41 North, Range 9, East of the
Third Principal Meridian, in Cook County, Illinois.




