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DEFINITIONS

Words used in multiple sections of this documcnt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regirdng the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated August 5, 2003 ,
together with all Riders to this document.

(B) "Borrower" is Noel A Stewart, and Sybil C Stewart. fach to an undivided
1/2 interest as Tenants in Common

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of I117nois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County {Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

THAT PART £F LOTS 17 TO 25 BOTH INCLUSIVE (EXCEPT THE WEST 7 FEET FOR
WIDENING DCOAL AVENUE) IN BLOCK 3 IN M. L. JACKSON'S ADDITION TO SOUTH
EVANSTON, BEIwG A SUBDIVISION OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF
THE NORTHEAST 1i/4 AF SECTION 25, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT A POINT CN
THE EAST LINE OF UODGE-AVENUE AS WIDENED 272.13 FEET NORTH OF
INTERSECTION OF SAID EAST LINE OF DODGE AVENUE WITH THE NORTH LINE OF
KIRK STREET, THENCE EAST S A LINE DRAWN AT RIGHT ANGLES TO SAID EAST
LINE OF DODGE AVENUE 164.48 EFET TO A POINT ON THE EAST LINE OF SAID LOTS
17 TO 25, 266.21 FEET NORTH'{-SOUTHEAST CORNER THEREOF; THENCE NORTH ON
NORTHEAST LINE OF SAID LOTS 1,44 25 21.83 FEET; THENCE WEST ON A LINE
DRAWN 164.47 FEET TO THE EAST LIJE NF DODGE AVENUE; THENCE SOUTH ON EAST
LINE OF DODGE AVENUE 21.83 FEET TO'THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS.

Parcel ID Number: 10-25-200-036-0000 which currently has the address of
425 Dodge Avenue [Street]
Evanston [Cinv], Milinois 60202 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on-the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing (s reerred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corvey=d and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ¢xzept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrugfent §hall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lende: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds u¢'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatcs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail/pe- held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity’ (iacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lander shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenaer shal not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be-2id on the Funds, Lender shall not be required to pay Borrower
any intetest or earnings on the Funds. Borrover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Porrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,  as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. /if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as tequized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoidzace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 75 dsfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to T.endér the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morhly payments,

Upon payment in full of all sums secured by this Security Instrument;” Lnder shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,- fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, l¢asetold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesswienis, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided *u Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrumait unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, 'inf:luding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not lln‘_uted to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tl_,lrned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9, N
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
i If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. Tf Burvower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall'pavthe premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Irsurapze coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such.insurance and Borrower was required to make separately designated payments
toward the premiums fr{ Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eav'vatent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borsower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leuder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to/pay to Lender the amount of the separately designated payments that
were due when the insurance coverage r2ased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve.in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thatAb<¢ Loan is vltimately paid in full, and Lender shall not bhe
required to pay Borrower any interest or earnirgs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again-kescmes available, is obtained, and Lender requires
separately designated payments toward the premiums tordortgage Insurance. If Lender required Mortgage
[nsurance as a condition of making the Loan and Borrewir-was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non'refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writcii agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providers in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is rdl a-party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frois tima-to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss(s. Thaese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {r, parties) to
these agreements, These agreements may require the mortgage insurer to make payments usirg any source
of funds that the mortgage insurer may have available (which may include funds obtained frem Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of s Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ard {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoimmodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conser.

Subject to tiie oiovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights un¢. benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations anz i1ability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and sgreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender miy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of rrotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not liwrried to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expriss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prokibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

[f the Loan is subject to a law which sets maxinivin Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b zollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bewedused by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectes from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mrk< this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe:. 1T a refund reduces principal, the
reduction will be treated as a partial prepayment without any prenayuient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiace of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Beir¢wer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection withitnis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumen? sniall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversd ‘o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice/to-a)l' Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeicy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Buirower' s
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

0070565780
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assurned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable 1w provides a time period which must elapse before certain action can be taken, that time
period will Ye deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to-cur given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani 12" Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Subsizuces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or lizzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kérosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maerials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal tav's and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protiction; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, ‘ontiibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uce.-disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, #0.¢r in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a)/*%at is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dve to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiie of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Preperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noitiai‘residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs;. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release-or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failare to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forceiczare, If the default is not cured on or before the date specified in the notice, Lender at its
option may rcquire immediate payment in full of all sums secured by this Security Instrument
without furthe: <emand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled {0 <ullect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iiivice? to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymsant of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower skall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arnlicable Law.

24. Waiver of Homestead. In accord=o¢ with Iliinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ho nestead exemption laws.

25. Placement of Collateral Protection Insuranc:, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agree et with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lencer purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 1n corsiection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendér' s sigreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placemen; of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

0070565780
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STATE OF ILLINOIS, , C oC . County ss:
i T e VMOERS L WITT) , a Notary Public in and for said county and
state do hereby certify that

M OEL AL STEweT ¢ syhil C- STEW AT

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthe
instrument as his/her/geipfree and voluntary act, for the uses and purposes therein set forth.

Givenruader my hand and official seal, this G dayof Auvés UsST [ oo 3

+

My Commission Exzires: . ﬁ‘\
- K1 \
W’ o B /
~ — t—+

-
'‘UFFICIAL 52AL" l Notary Public
MARIBEL TORRES

Notary Public, State of Liiaiis
My Commission Expires 08/21/20"
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this bth day of

August, 2003 , and is incorporated into and shall be

deemed toramend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

Instrument”} of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
Harris Trust and Savings Bank, an I11inois Corporation

(the
"Lender") of the sanie date and covering the Property described in the Security Instrument and located at:
425 Dodge Avenue, Fvanston, IL 60202

[Property Address]
The Property includes, but is not limiited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas o facilities, as described in

(the "Declaration"). The Property is a part of a planned unit development known as
DODGE TOWNHOMES

[Name of Planned Unit Déveloprient)
(the "PUD"). The Property also includes Borrower's interest tn the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD{the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements inade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's ob.igations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Assc ciation; and (iii)
any by-laws or other rules or regulations of the Owners Association, Borrower shall provapsiy pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents. ]

)07 0865780
rm 1150 1/01

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 1 of 3 Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Stewart

-Borrower

- {Seal) (Seal)
-Borrower -Borrower

Seal) (Seal)

-Borrower -Borrower

(Seal) /, (Seal)

-Borrawer -Borrower

0070565780
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 5th day of August, 2003 ,
and is ircorgorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Securs, Debt (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to-sesure Borrower's Note to Harris Trust and Savings Bank

(the "Lender") of the satne/date and covering the property described in the Security Instrument and located
at:

425 Dodge Avenue

Evanston, IL 60202

[Property Address)
THE NOTE CONTAINS PROV!S!ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LUMITS THE
AMOUNT THE BORROWER'S INTERRESY” RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE '30RROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covanants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of +.925 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate or ¢ first day of
September, 2010 , and the adjustable interest rate I will pay may shange on that

0070565780

MULTISTATE FIXED/ADJUSTABLE RATE RIDER (Nonassumable Fixed) - Singte Family -
Freddie Mac UNIFORM INSTRUMENT
@éasm (0008) Form 3195
Page 1 of 5 Initials: .
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question [ miay have regarding the notice.

B. TRANSIEROF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTIL - BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE IvTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:
Transfer of the Preperty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” ‘means any legal or beneficial interest in the Property, including,
but not limited to, those benefiiial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrows agreement, the intent of which is the transfer of title by
Borrower at a future date to a purcazsex
If all or any part of the Property-=i any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a oeneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. HoOwever, this option shall not be exercised by
Lender if such exercise is prohibited by ApplicableLaw
If Lender exercises this option, Lender shall give ' Porrower notice of acceleration. The
notice shall provide a period of not less than 30 days fiom the date the notice is given in
accordance with Section 15 within which Borrower must pay 7l sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrumen. vithout further notice or
demand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

A htiate Ao 0 Ohorird—

-Borrower C Stewart -Borrower

~ (Seal) (Seal)

-Borrower -Borrower

(szal) (Seal)

-Borrower -Borrower

(Seal) ). (Seal)

-Borrower -Borrower
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