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DEFINITIONS (663

Words used in multiple sections of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarJing the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is daiell August 12, 2003

together with all Riders to this document.
(B) "Borrower" is JUDITH C GAIK, AN UNMARRIED PERSON

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is STANDARD BANK & TRUST CO.
Lenderisa A STATE BANK

organized and existing under the laws of THE STATE OF ILLINOIS
GAIK JU 03-0381 61-21-60754 0
ILLINQIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
2 -6(lL) coro) MW 10/00 .Z] f
Page ;eoi 15 Initial a
VMP MORTGAGE FORMS - (BOOI5T1-7291
@@V% & h

Ay o
"* h,,.? r # wap




0326933145 Page: 2 of 18

UNOFFICIAL COPY

@
LD TLOL waog . o ey g 00 [1|]9-@
)

BRI
- {4 (BE0-E0 N0 ALYY
VdSHY fepun UBO]
330w palmaL AjROGEA], © SE AnEND 100 $90p UEO] 3L I UMAS ,URC[ TUEOW IRl A[[RIAp3), € O]
pandal o1 pasoditif 328 Ry SUCLNISAT PUB Sluswalnbal v 0} SR VSHY, uAnsuj Ananoag sig w
Pan Sy IR 10505 ARS Ut SUINA0T wqx BONRINEDL 0 HoUEISIFO] JOSSANONS 10 [RUONIPPR AUE 10 ‘uil
1 ML GO POPUNIUE Ag TGS A 8¢ 008 MRd WD FT) X UONRMENY UoteIndai Sunuaweadun
SI1PUE (BOY 1) IHGE HOLIRY 3ST1) T 10V SAINPAd0ld JUOWANAG LISY R A SURA |, VASAY., )
UUBISY AILIR0S ST O ¢ DONDAG 1apun siunoue Aup (11) snid “NoN
2L PN 3 pun jediotiuad {13 0] ANP WROUR? PANPAYDS Arppndal 3y sueawl | JUAWARY JIPOLR, (N)
iy el
WO JnEEE b uswrdzduou sy iswede 1opua) Sunaold 20BINSUL SUBILL | A0URINST] agespon, (W)
“A1zado1gd 9 JO UONIPUCD 1O/PUE IN[RA
AU SR SOOISTRIS 1 10 STOTIEIIRSAIdISI (A1) IO TUONBUUIAPUOD JO T Ul 3nueAa000 (1) A1adoig
3 1o Wed AUR 30 P i SUINER B0 10 HONRUITAPUOD (1) SAuadold o j0 oINS o ‘o) afewp
113 10§ (¢ HON0AG U1 PAQIATAD SATRISA0D Al Aapun pred spasavad aoueamsul uey) say1o) fued pr Aue Aq
pied spaoooid o ‘safmusp [0 PIRAT 1UNUDINRS TUOLBSUACICD AUE SURIW | SPAIIOLE SNOIUR[PISIAL, ()
¢ LOUDAS BT PAQLIDSIP 2B JBY) SLENT AS0I) SURA | ST M0187,, ()
"§1JJSUET)
ASNOUTULESTY PAJBLUOINE DY SIDJUERI 3L COUOUGS[D] AG PATRNIUL S12jSURL SUOTNIESURI SUMIRIN
R PRIBWOINE "SIDRURIT RS- JO-TUI0G "¢y DO J0U §1 IRQ “SAPAOUT ULID) (INS "JUN0d%E e 1pald 10
HGAP 01 HOHGST [BOULUL E IZI0YIRE i0 [INisul Japio 01 st 08 e anpudv Jo ‘sendwod ‘uawnnsul
Sitoydart IBURILS] UON00R VR (ENOI PN St diga Cjuansul Joded tepmus 10 geIp Yo
AQ PORUISLIO UOTIORSURA ¢ LB 20 ‘SpUny jo/10jsien AUR SUERU JOJSUBL], spurny dmuoelary, ()
"UONEZIURSL0 RIS 1O UOLIRIOSSE
SIRIMORLEOY OONBIOSSE WTLIopUOD & Aq Aladold A 1o damouoy 0o pasodun aIe eyl saBIeys
T30 PUP SIUNTESISSY "53] “SanD (7 SUBIUL , SIUALISSISSY DUE ‘S| *SIN(E UOHBIIOSSY Lunwwo)y, (1)
suoruido jeipnl ajgereadde-uou
“reuty apgeonddde ([B S8 rom S (NE] [0 109110 91 JABY 1BL}) SISPa0 PURSIIL JALBLSIIIUPE PUE SINIBUIPIO
suonender SRMWE O0p put IS jempa) agqestidde Juijionucy ik suvaln | me alqeayddy,, (W)

{AjRAdS] (80w T Iaphy JudLAR] APpRosmig T
P AR ¢ 1 0Py wawdo}Rasg U pauuelg
LMY SEI0L T T 1Py WOURUOpUOT) |

PP VA
1opry Bool[ed [
| Ipry ey a1qrIsnipy ]

‘{ageordde se xoq 300UD| J9MOLIOE AQ PIIMIIND 2 01 DIE SIAPTY

SE0)N! S1{ CIOMOU0E A PANDAXD IR 1R JUSUINISY] AIIR0AS SIY 01 SI9PHY (I8 SUBIW [SISPTY, (9)
Sgaunit snyd “uatunnsyy TLIN0AG ST JPUN JNP SWNS [[@ pue ‘0N S JTun 3up

sadavyy ey pue safseyo usuidedand Aum sarou sad “moN A AQ panuapiAd 1Qap AP sweaw | ueo T, (f)

L Aadoig

U U SyETY e a0 ‘ihL’i] Fuipeay oY) IOpUTL MO[G PAQLIDSIP ST IR Aradord myy sueaw “X;.Iado.ld“ (D
G070 T Ao, Jlstcls ey 1918] 10U [[Bf UL 1Gap A Aed 0} pUR SIUSUAR]

MpoLG N30 bl 1gap sig Ard 01 pasiuerd suy LmoLIog 1S gnpd § 00700676218 °'s )
LR (07/0uU DUe paJpuny
SAL 4 | BALo AUoM) DELDUNE OU() 1epu] SaM0 J3;0LI0g TBY SIS NON YL

patep pue mmodjog Aq pausis orou Arosstucad ay sugaar , MoN, ()
UAUNIISH] AJLATIOS SUJ) 2ApUN 9958T10W 21 S 19pud]

OOOOMINOHS AV 1S3d04 008 076 S SSeIppE S OPUY]

i,

e



0326933145 Page: 3 of 18

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
UNTT 3-C_IN WILLOW WOODS VILLAS, A CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF THE NORTHWEST 1/4 OF
SECTION 257 “TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN WHT(H SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECOURGED AS DOCUMENT NUMBER 27293449, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY,
ILLINOIS.

Parcel ID Number: 24-29-100-023-1017 which currently has the address of
12240 DOGWOOD LANE [Street]
PALOS HEIGHTS (S Nlinois 60463  [zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected cu the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeiiy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copvered and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; aicept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

GAIK JU 03-0381 61-21-60754 . 0
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuuds-at. the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimaies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds sn2li e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity \including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: [ .ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or virifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits -ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to G¢ paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boirc¢wer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Barrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. us defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES24 If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoraz:ice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow  as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to-Leuder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moniily payments.

Upon payment in full of all sums secured by this Security Instrumeiit, Z.ender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finca, and impositions
attributable to the Property which can attain priority over this Security Instrument, Teas:hald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrienis, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1t Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruaent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinton operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

GAIK JU 03-0381 61-21-60754
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage 4 the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocerpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witiip 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bortoy er’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wvriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which' ars beyond Borrower’s control.

7. Preservation, Mainfcoance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ilie Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe. is\residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from defcriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that zrair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged <o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th= Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurinee or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o1 Zorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe:ifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, <iwring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticii or.ctatements to Lender
(or failed to provide Lender with material information) in connection with the Toan. Material
representations include, but are not limited to, representations concerning Borrower’s oscupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security lusirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s saiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs andrestoration in a single disbursement or in a series of progress payments as the work is
completed. ['nless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froveeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceadls. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misczilameous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du¢, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tota’ t-king, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe:.

In the event of a partial taking, d=siruction, or loss in value of the Property in which the fair market
value of the Property immediately beicie-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secerer! by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ‘educed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividcd by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 1w value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss m.vz.ue of the Property in which the fair market
value of the Property immediately before the partial taking, distiuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, Gestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneouz Prozeeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dde.

If the Property is abandoned by Borrower, or if, after notice bv Lsnder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award ¢ seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of theProperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party | means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has »'right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is hegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of‘Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17 “8orrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tlie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benericial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeni, «ne¢ intent of which is the transfer of title by Borrower at a future date to 2 purchaser.

If all or any part'o1i the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lend¢: may.require immediate payment in full of all sums secured by this Security
Instrument. However, this bptowi shall not be exercised by Lender if such exercise is prohibited by
Applicabie Law.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumrs secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this jeriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demzsd on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh( suerify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due-under this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any oth:r ccvenants or agreements; (c) pays all
cxpenses incurred in enforcing this Security Instrument, including, bui ot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for'thic purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tak<s_such action as Lender may
reasonably require to assurc that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Fistrument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selocted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inst ruinentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirernent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurv proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciusure, If the default is not cured on or before the date specified in the notice, Lender at its
option may «equire immediate payment in full of all sums secured by this Security Instrument
without furtlier'aemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iirated to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payrzcnt of all sums secured by this Security Instrument, Lender shail release this
Security Instrument. Borrowe: chall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘st only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes-Applicable Law.

24. Waiver of Homestead. In accordar:e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesicad exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecmipt with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowe(’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendel purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ceinestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afics-providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende”s asreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ina* insurance, including interest
and any other charges Lender may impose in connection with the placemeut of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the jusurzace may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be meoce than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
m Z—) /M (Seal)
/AUDITH € GAIK Borrower
-~/ (Seal)
-Borrower
2 (Seal) (Seal}
-Ponpwer -Borrower
(Seal) /X (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
GAIK JU 03-0381 61-21-60754 0
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STATE OF ILLINOIS, o @,@C’f’ T County ss:
I, AL R SLG ML- . a Notary Public in and for said county and
state do hereby certify that = JUDITH C GAIK

¥

personatly known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givelr vnder my hand and official seal, this 12th day of August, 2003

My Ai‘_'./c’l .
OFFICIAL SEAL - ,
NOTARY PUBLIC, STATE O7 il LINOIS Notary Publi

MY COMMISSION EXPIRES N0/ /08
- WA S

GAIK JU 03-0381 61-21-60754
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of August, 2003 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security yeed (the "Security Instrument") of the same date given by the undersigned (the "Borrewer") to
secure Borrower’s Note to

STANDARD BANK & TRUST CO., A STATE BANK

(the
"Lender") of the siune date and covering the Property described in the Security Instrument and located at:
12240 DUGwCOD LANE ,PALOS HEIGHTS, IL 60463
[Property Address]

The Property includes a umi iz, together with an undivided interest in the common elements of, a
condominium project known as:
WILLOW WOODS
(samz of Condominium Project]

(the "Condominium Project”). If the owners ossociation or other entity which acts for the Condominium
Project (the "Owners Association") holds title to~nroperty for the benefit or use of its members or
shareholders, the Property also includes Borroweer’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the sovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as/fzilows:

A. Condominium Obligations. Borrower shall perform al’ ot Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Bocuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii} by-laws:.(iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when ‘di~ sl dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with o-generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project waich is. satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible icvels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires irsurance,

GAIK JU 03-0381 61-21-60754 0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

O’WDQ//% é} M (Seal) (Seal)

éd UDITH € GAIK -Borrower -Borrower
- (Seal) (Seal)

-Borrower -Borrower

(Sealy {Seal)

-Borrowur -Borrower

(Seal) f ) (Seal)

-Borrower -Borrower
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