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DEFINITIONS

Words used in multiple sections of this document ire d:fined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the vsage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is damd September 5, 2003
together with all Riders to this document.

(B) "Borrower" is
PATRICIA I CADENA Unmarried

Borrower is the mottgagor under this Security Instrument.
(C) "Lender" is CHARTER ONE MORTGAGE CORP.

Lenderjsa corporation
organized and existing under e laws of the State of New York

ILLINOIS - Single Family - Fannle Ma¢/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 10561 TELEGRAPE ROAD, GLEN ALLEN, VA 23053

Lender is the morgapee under this Securiry [nstrument.
(D) "Note" means the promissory nofe signed by Borrower and dated September 5, 2003
Ths Note states that Borrower owes Lender

ONE NUNDRED TWENTY FIVE THOUSAND & 00/100 Dollars
(US.§ 125,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymaents and to pay the debt in full not later than  October 1, 2010 .
(E) "Property’ means the property that is described below under the heading “Transfer of Rights in the
Property."
(F)l?lfmw“ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,
(G) "Riciers" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 0% esecuted by Borrower [check box as applicable]:

[ Adjustable Rawe Kirtsr [ Condominium Rider [ second Home Rider
@<= B Balloon Rider (] Planned Unit Development Rider [_] 14 Family Rider
] VA Rider [ ] Biweekly Payment Rider [ Othen(s) {specity]

(H) "Applicable Law" means a! conroiling applicable federal, state and local suatutes, regulations,
otdinances and administrative rules and zedars (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{I) "Community Association Dues, Fees, and Assessments'" means all dues, fees, assessments and other
charpes that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer' mens any transfer of qurds, other than a transaction originated by check,
drafr, or similar paper instrument, which is initiated through 7n electronic terminal, telephonic instrument,
computer, or magnetic tape 0 as to order, instruct, or authorize 4 financil institution to debit or credit an
account. Such term includes, but is not limited to, point-si-sale r-ansfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automted vlsaringhouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellapeous Proceeds” means any compensation, settlement, award-of Juraages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages decciioed in Section 5) for: (i)
damage 10, ot destruction of, the Property; (ii) condemmation or other taking of all or uny part of the Property;
(iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as <o, the value and/or
condition of the Properry.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of.or defauit on,
the Loan.

(N) "Periodic Payment’ means the regularly scheduled amoun: due for (i) principal and interest andr the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Bstate Setilement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time 10 time,
or any additional or successor legistation or regulation that governs the same subject mamer. As used in this
Security Instrument, “RESPA” refers 1o all requirements and restrictions that are imposed in regard o a
"federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan"
under RESPA.

Inluals: §JC:-
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(P) "Successor in [nterest of Borrower" means any party that has taken tile to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrutuent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (¢ Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County {Type of Recording Jurisdiction)
of o0oock [Name of Recording Jurisdiction):

All thst tract or parcel of land as more fully described on Exhibit "A®
attached hereto which is incorporated herein and made a part hareof.

Parcel ID Number. 0627108052 which currently has the address of
6 ABBINGTON COURT [Street]
STREAMWOOD [Civ3 lllingis 60107 [Zip Code]

(" Property Address”):

TOGETHER WITH al; the improvements now or hereafter erected on e mioperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacem:nts and additions shall also
be cavered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
Ilpfoperty.l'

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby curveved and has
the right to morigage, grant and convey the Property and that the Property is unencumbered; except for
encumbrances of record. Borrower warrants and will defend generally the title 10 the Propert; ayeinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and mon-uniform
covepants with limired variations by jurisdiction to copstitute a uniform security instrument covering resl
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow liems
pursuant 10 Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

wnm:@__‘}é_“
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrumens is remmed to Lender unpaid, Lender may require that any or all subsequent paymerts
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an instimtion whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Elecronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section I5.
Lender may retrn any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient 10 bring the Loan curreny,
without >eaiver of any rights hereunder or prejudice o its rights to refuse such payment ar partial paymens in
the fuiue, out Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Tavement is applied as of its scheduled due dare, then Lender need not pay intercat on unapplied
funds. Lenoer may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower docs %0t 40 30 within a reasonable period of time, Lender shall either apply such funds or rewrn
them to Borrower, It r.i: applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediawely rior to foreclosure. No offset or ¢laim which Borrower might have now of in the
future against Lender siall relieve Borrower from making payments due under the Note and (his Security
Tnstrument or performing the <o evaaty and agreements secured by this Security Instrament.

2. Application of Payments or-Troceeds, Excepr as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) inferest due under the
Note; (b) principal duc under the Note, (¢’ amounts due upder Section 3. Such payments shall be applied to
each Periodic Payment in the order in whith .t Yecame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due vnder this Security [nstrument, and then to reduce the principal
balance of the Note.

If Lender rectives a payment from Borrowei fur)a delinquent Periodic Payment which includes 2
sufficient amount 10 pay any late charge due, the paymen® m2y be applied 1o the delinquent payment and the
late charge. If more than one Periodic Payment is outstandias;, Le=nder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and w0.n¢ extent that, each payment can be paid in
full. To the extent that any excess exists afier the payment is-zpplied o the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied tirst to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Peris/ic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodir :yments are due under
the Note, until the Note is paid in full, a sum (the "Punds”) to provide for payment of aziunts due for: (a)
taxes and assessments and other items which can atuain priority over thi¢ Security Inscum:nt.as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if ary: ¢ premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance prerwams, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance pre:adins in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessmments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall prompuly furnish to Lender al) notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time, Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Punds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment Within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed 10 be a covenant and agreement comained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may ravoke the waiver as o any or all Escrow
Ttems at any time by 4 notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender sll Punds, end in such amounts, that are then required under this Section 3.

Leriler may, at any time, colect and hold Funds in an amount (a) sufficient 10 permit Lender to apply
the Funds at the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
tequire wide:-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable exwimites of expenditures of future RBscrow ltems or otherwise in accordance with Applicable Law.

The Purids a3 be held in an instination whose deposits are insured by a federal agency, instrumentality,
or entity (including-Lzides, if Lender is an instinution whose deposits are 5o insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Bscrow liems no later than the time specificd under
RESPA. Lender shall siot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying e Escrow ltems, unless Lender pays Borrower interest on the Punds and
Applicable Law permits Lender 1o m=ks such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on'the Funds, Lender shall not be required to pay Borrower any interest of
earnings on the Funds. Borrower and Lepder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Botrower, w.ihrar charge, on anmual accounting of the Punds as required by
RESPA,

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall accounr w
Borrower for the excess funds in accordance with RESFA. If there is g shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bogrower ¢ required by RESPA, and Borrower shail pay 0
Lender the amount necessary to make up the shortage in uctordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in espiorv, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay +5 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no mare than 12 monaly payments.

Upon payment in full of all sums secured by this Security Instrumer:, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Bomrower shall pay all taxes, assessments, chargss, fines, and impositions
attributable 10 the Property which can attain priority over this Security Instrument, asehold payments or
ground rents on the Property, if any, and Commupity Association Dues, Fees, and Assessrcu's, if any. To the
extent that these irems are Escrow Items, Borrower shall pay them in the manner provided in $uerion 3.

Borrower shall promptly discharge any lien which has priority over this Security Irstrinent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner-arcenmable w0
Lender, but only 5o long as Borrower is performing such agreement; (b) contests the lien in good faid by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 10 prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o this
Security Instrument, If Lender determines that any part of the Property is subject [0 2 lien which can atiain
priority over this Security Inswument, Lender may give Borrower a notice identifying the lien. Within 10

|nih.ll.§gl§
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions sert forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences cap change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's right to
disappreve Borrower's choice, which right shall not be exercised unreasomably. Lender may require
Borzuwes 10 pay, in connection with this Loan, either: (2) a one-time charge for flood zone determination,
certification-and tracking services; or (b) 2 one-time charge for flood zone determination and certification
services and-snbsequent charges each time remappings or similar changes occur which reasonably might
affect such aewsir:iiation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fede:s! Bmergency Management Agency In connection with the review of any flood zone
determination resuiting from an objection by Borrower.

If Borrower fails“io maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s opticn «r Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveras. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equily in the Property, or the contents of the Property, against acy risk, hazard
or liability and might provide grealer nr lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
become additional debr of Borrower secured by this Security Instrument, These amounts shall bear interest at
the Note rate from the date of dishursement and shaii b jayable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewzis »f such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard riorigage clanse, and shall name Lender as
mortgagee andior as an addirional loss payee. Lender shall have e richt w hold the policies and renewal
certificates. If Lender requires, Bortower shall promptly give 10 Lerder ul receipts of paid premiums and
renewal notices, If Borrower obtzins any form of insurance coverage, no” rtherwise required by Lender, for
damage 0, or destruction of, the Property, such policy shall include a stangz:d mortgage clause and shall
name Lender as mortgagee and/or as an additional lass payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier in Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower viierwise agree in
writing, any insurance proceeds, whether or no! the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economiculv j2asible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have e right o
hold such insurance proceeds until Lender has had an opportunity to inspect such Properxty to ensure (s work
has been completed 10 Lender's satisfaction, provided that such inspection shali be undertaken prompdy.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed, Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retzined by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available msurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid ueder the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearnsd premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either 1o repair or zestore the Property or to pay amounis unpaid under the
Naote ‘ot \2is Security Instrument, whether or not ten due,

6. Ceenpancy. Borrower shall occupy, establish, and use the Property as Borrower's pricipal residence
within 60 azys after the exccution of this Security Instrument and shall continue to occupy the Property as
Borrower's prisia, residence for at least one year afier the date of occupancy, unless Lender otherwise
agrees in writing, whic: consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Br rrawer's control.

7. Preservation, “Maintsnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tle Tr:gerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i tbe Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in vaiue dug to its condition. Unless it is determined pursnant 10
Section 5 that repair or restoration is no’ economically feasible, Borrower shall promptly repair the Property if
damaged 10 avoid further deterioration or upzoage. If insurance or condemmation proceeds are paid in
connection with damage o, or the taking of, the Property, Borrower shall be responsible for repairmg or
restoring the Property only if Lender has released jirocesds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymetx orin a series of progress payments as the work is
completed, If the insurance ot condemnation proceeds rie not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the corple'ion of such repair or restoration.

Lender or its agent may make reasonable enmtries upon ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprevements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sp:cify.n7 such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dursz the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or wilk Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateric.us 4o Lender (or failed to
provide Lender with material information) in connection with the Loan, Material rep.erentations include, but
are not limited 1o, representations concerning Borrower's occupancy of the Property as Puriawer's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Jusivument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeid (b, there is
a legal proceeding that might significamly affect Lender’s interest in the Property and/or rights vader this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiwre, for
enforcement of a lien which may aftain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

I e
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attorneys' fees (o protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have wtilities tumed on or off.
Alihough Lender may take action under this Section 9, Lender does not have to do 50 2nd is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking amy or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rawe from the date of
disbursement and shall be payable, with such interest, upen notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Bozywwar acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to *Lic merger in writing.

10. Nor'gage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha', piy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mongage insasaxe coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required 10 make separately designated payments
toward the premiums or Mortgage Insurance, Borrower shall pay the premiums required to obfain coverage
substantially equivaleri w the Mortgage Insurance previously in effect, at 2 cost substantially equivalent 0
the cost 10 Borrower of th( Merigage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Morigage Insurance coverage is not available, Borrower shall
continue (0 pay to Lender the amovat of the separately designated payments that were due when the insurance
coverage ceased 10 be in effect. Lender will accept, use and reiain these payments as a non-refundable lose
reserve in lieu of Mortgage Insurance, Sulr:ioss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and LeaZer shall not be required to pay Borrower any interest or earnings
on such Joss reserve. Lander can no Jonger recuire !ns reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender require:) provided by an insurer selected by Lender again becomes
available, it obtained, and Lender requires separately dsiznated payments toward the premiums for Morigage
Insurance, If Lender required Mortgage Insurance as-a <ondition of making the Loan and Borrower was
required 10 make separately designated payments toward o premiums for Mortgage Insurance, Borrower
shall pay the premiums required 1o maintain Mortgage Insuran<e . effect, or to provide & non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends m-accordance with any wrinien agreement
berween Borrower and Lender providing for such termination or usti' wiination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation (o pay ir'erest «t the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases e Notwe) for certain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower is nor a party-to-uie-Morigage Insurance.

Mortgage insurers evaluawe their votal risk on all such insurance in force e time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce 0ss(s, These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other purty (or parties) to these
agreements, These agresments may require the mortgape insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Morigess. Insurance
premiurms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ransyrer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts tlai Jerive
from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for 2 share of the premivms paid to the
insurer, the arrangement is often termed "captive reinsurance. ' Further:

(a) Any such apreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe [or Mortgage Insurance, and they will not entitle Borrower o any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

|niun|Gﬂ""C-
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Insurance, to have the Mortgage Insurance ferminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. _

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a Single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restor~10L or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds rall be applied to the sums secured by this Security Instrument, whether or not then due, with
the exeess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the ¢veni oia tota] taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied (o tiie'cwms secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Botrower. ) o _
%l the event of a r2wiial tking, destruction, or loss in value of the Property in which the fair market

vajue of the Property immediately before the partial taking, destruction, or loss in value is equal 1o or greater
than the amount of the suma ricured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Goriower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduted hy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mark2t value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance sha'i 5e paid 10 Borrower.

In the event of a partial taking, destruction, or idss in value of the Property in which the fair market
value of the Property immediately before the pacial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before th= rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misccjlaneous Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sumns are hen due,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 4 settle a claim for damages, Borrower fails
o respond to Lender within 30 days after the date the notice is givin, Lander is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Frorarty or to the sums secured by this
Security Instument, whether or not then due. "Opposing Party” means the €yird party that owes Borrower
Miscellansous Proceeds or the party against whom Borrower has a right of acaor in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢rivunal, is begun that, in
Lender’s judgment, could result in forfeinire of the Property or other material impairmenr of Lender’s imterest
in the Property or rights under this Sccurity Instrument., Borrower can cure such a defauli ary, i acceleration
has eccurred, reinstate as provided in Section 19, by causing the action or proceeding to be dirinissed with 4
roling that, in Lender's judgment, precludes forfeiture of the Property or other material Lavaiment of
Lender’s interest in the Property or rights under this Security Inswument. The proceeds of any awaid ot claim
for damages that are awributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration of repair of the Property shall be appiied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to releas¢ the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising amy right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenanrs and
agrees that Borrower's obligstions and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-sipning this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, medify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Not¢ without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Imerest of Borrower who assumes Borrower’s
obligations- under this Security Instrument in writing, and is approved by Lender, shall obwmin all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's -voligrtions and liability under this Security Instrument unless Lender agrees to such release in
writing, The coverants and agreements of this Security Instroment shall bind (except ag provided in Section
20) and benefit the suzsssors and assigns of Leader.

14. Loan Charges Lender may charge Borrower fees for services performed in comnection with
Borrower’s default, for ine purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, bvr.not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the ghsence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as & prohibition on the charging of such fee, Lender may not charge fees
that are expressly prohibited by this Zecuzity Instrument or by Applicable Law.

If the Loan i5 subject 10 a law wilir%, o8 maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges colene or 1o be collected in connection with the Loan exceed the
permitted limits, then: (3} any such loan charye shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any sums already coilested from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose s make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower.1f'a refund reduces principal, the reduction will be
rreated as a partial prepayment without any prepaymewt <harge (whether or not a prepaymemt charge is
provided for under the Note). Borrower’s acceptance of any sv.o vefund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connecsion with this Security Instrament must
be in writing. Any notice 10 Borrower in connection with this Secur,y Ineicument shall be deemed to have
been given to Borrower when mailed by first class mail or when actual’; \elivered 10 Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constimuiz zitice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be 4z Pioperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrowt shall prompty notify
Lender of Borrower’s chanpe of address. If Lender specifies a procedure for reportuig Bosrawer’s change of
address, then Borrower shall only repart a change of address through thar specified procedur,, There may be
only one designated notice address under this Security Instrument at any one time. Any notics (¢ Lander shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereir yuilecs Lender
hag designated another address by motice to Borrower. Any notice in connection with this Securit; Inswrument
shal] not be deemed to have been given to Lender until actually received by Lender. If any notice reauiied by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law mighr explicitly or implicitly allow the parties 1o agree by contract or it might be silent, but
such silence shall not be construed as a prahibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

|nhillm&é-_
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not affect other provisions of this Security Instrument or the Note which can be piven effect without the
¢onflicting provision.

As used in this Security Instrument: (3) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine pender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" pives sole discretion without any obligation to 1ake
any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intérest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in 2 bond for deed, contract for deed, installment sales contract or escrow
agreersext, the iment of which is the transfer of title by Borrower at a future date to a purchaser.

It aj'-or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a namural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Len‘er may require immediate payment in full of all sums secured by this Security Instrument.
However, this opun. shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exe:cises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of Lot less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mus? pay all sums secured by this Security Instrument. If Borrower faiis to pay these
sums prior 0 the expiration-of his period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dexnand on Borrower.

19, Borrower's Right to DNcipsiate After Acceleration. If Borrower meels certain conditions,
Borrower shall kave the right w have sniczcement of this Security Instrument discontinued at any time prior
to the earliest of: (2) five days before sale ¢l Zie Property pursuant 1¢ Section 22 of this Security Instrument;
(b} such other period as Applicable Law migh, specifv for the termination of Borrower’s right to reinstle; or
(c) entry of a judgment enforcing this Securiry Instrament. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thit Sezurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenzats-or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Lmied 1o, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incugred for the ‘pu.pnse of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) wkes such action as Lender may reasonably
Tequire to assure that Lender's interest in the Property and right und<r this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instumces, shall continue unchanged unless
as otherwise provided under Applicable Law, Lender may require that Borrower ray such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: \a' cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier’s check, provided any such cieck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or emtity; or/d) Slectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securr hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail zorapply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interes in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might resul in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due undet the Note and this Security Insurument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by 2 Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to 2 successor Loan Servicer and are not assumed by the Nate purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice piven in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereio a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpcses ¢ this paragraph. The notice of acceleration and opportunity 1o cure given 10 Borrower pursuant
10 Section 22 -od the notice of acceleration piven to Borrower pursuant to Section 18 shall be deemed 1o
satisfy the notice 7.4 pportunity to take corrective action provisions of this Section 20.

21. Hazardour S.bstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as tois-or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolirz, ‘erosene, other flammable or toxic petrolewm products, toxic pesticides and
herbicides, volatile solvents, mierials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federa. laws and laws of the jurisdiction where the Property is located that relate
10 health, safety or environmental prcieciion; (c) “Environmental Cleanup” includes any response action,
remedial action, or removal action, as defiaed i Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute 1o, or otherwise trigger an Environmental Cleapup.

Borrower shall not cause or permit the pre:ence, use, disposal, swrage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substaces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Pregerty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects th: value of the Property. The preceding two
sentences shall not apply to the presence, use, or sworage on the Proveny of small quantities of Hazardous
Substances that are generally recognized 10 be appropriate to normal c=sidontial uses and to maintenance of
the Property (including, but not limited 1o, bazardous substances in consumt p.oducts).

Borrower shall promptly give Lender written notice of (a) any investigatioz:, <laim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invoiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actuai knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, re!27o or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use ri release of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is autified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Bazardous Substance affecting the Property is necessary, Botrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

G
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and egree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or mgreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defaul on or before the date specified in the notice may result in aceeleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclesure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forvcJosure. It the default is not cured on or before the date specified in the notice, Lender at its
option faa; raquire immediate payment in full of all sums secured by this Security Instrument without
further dewwud and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colicc; 2! expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, r:aszaable attorneys’ fees and costs of title evidence,

23. Release, Upon pavezent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrows. suall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, uronly if the fee is paid to a third party for services rendered and the
charping of the fee is permirted under Arplicable Law.

24. Waiver of Homestead. In accordanse with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois boriestead exemption laws,

25. Placement of Collateral Protection Insurinc:, Unless Borrawer provides Lender with evidence
of the insurance coverage required by Borrower’s agreeraen’ with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases riav not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with ine col'zicral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wit: evidince that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Lirlen putchases insurance for the
collateral, Borrower will be responsible for the costs of that ingurance, inniudiag imterest and any other
charges Lender may impose in connection with the placement of the insurance, vntil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adied to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than t: cost of insurance
Borrower may be able to obiain on its own.

Inilids;(j____ﬁ—
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BY SIGNING BELOW, Botrower accepts and agrees [0 the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

¥ C._Qn—...“ (Seal)

PATRICIA I CADENA -Borrower

~J (Seal)
~Bormower

. (SE&]) (Seal)

Barrower -Borrower

(Seal) ), (Seal)

-Borrower -Boarrower

(Seal) S (Seal)

-Borrower -Borrower

@"5("-) {©010) Page 14 61 15 Form 3014 141
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COOK

County ss:
, & Notary Public in and for said county and

STATE OF ILLINOIS,
1,

state do Y Certl
PATRICIA I CADEN,

Unmarried

personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and ackmowledged that he/she/they signed and delivered the said
instrumrznt as his/her/their free and voluarary act, for the uses and purposes therem set forth.

Given under my hand and official seal, this 5th dayof September, 2003

My Commissivzi Tapires:

Notary Public O
[ dnnsonsasaala b, 007 > ooy
CEMOIAL SEAL :
1 KIMBCALY SA8NO 1

NOTARY PUBLIC - (LTATH OF ILLINOIS
$ MY COMMISSION EXPIPTS 06/08/04
¥ A% AN

w
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 0013437181

THIS BALLOON RIDER is made this 5th dayof September, 2003 )
and is iucorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (*Borrower") to secure
Borrowe's (vote 0

CHARTER (OLZ MORTGAGE CORP.

("Lender”) of the smine date and covering the property described in the Security Instrument and located
an
6 ABBINGTON COURT, CTREAMWOOD, Illinols 60107

Property Address]

The interest rate staied on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date.” I understand Lender may transfer rie Note, Security Instrument, and this Rider, Lender or anyone who
takes the Note, the Security Instrument, an< s Rider by transfer and who is entitled o receive payments
under the Note is called the “Note Holder."

ADDITIONAL COVENANTS. In additon 0 the covenants and agreements in the Segurity
Instrumens, Borrower and Lender further covenant rnd agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (tre "Maturity Date"), I will be able to obtain
a new loan ("New Loan") with a pew Mamrity Date of October 12033
and with an interest rate equal to the "New Note Rate” determined in accordance with Section 3 below if au
the conditions provided in Section 2 and 5 below are met (the "Conditior<t Refinancing Option"). If those
conditions are not met, [ understand that the Note Helder is under no obligation o refmance or modify the
Note, or to extend the Marurity Date, and that I will have to repay the Note froin my own resources ot find a
lender willing to lend me the money (o repay the Note,

2. CONDITIONS TO QPTION

If I wanr to exercise the Conditional Refinancing Option at maturity, certain conditissis .aver be met as

of the Mawrity Date. These conditions are: (a) I must still be the owner of the property suiect w the

MULTISTATE BALLOON RIDER - Single Family - Fannls Mae Form 3180 101  (rev. %/01)
Uniform Ingtrumant
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Security Instrument (the “Property"); (b) 1 must be current in my monthly payments and cannot have been
more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Marurity
Date; (¢) the New Note Rate cannot be more than five percentage points above the Note Rate; and (d) 1 must
make a written request 1o the Note Holder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

L2 New Note Rate will be a fixed rate of interest equal to Fannie Mae’s required net yield for 30-year
fixed-rat: monigages subject 10 a 60-day mandatory delivery commitment, plus one-half of one percentage
point (0.5%), réunded to the nearest one-eighth of ons percentage point (0.125%) (the “New Note Rare"),
The required nct icld shall be the applicable net yield in effect on the date and time of day that the Note
Holder receives nobre of my election to exercise the Conditional Refinancing Option. If this required net
yield is not available, (ne'Nete Holder will determine the New Note Rate by using comparable information.
4. CALCULATING THE N2W PAYMENT AMOUNT

Provided the New Note Pat ug calculated in Section: 3 above is not greater than five percentage points
above the Note Rate and all omer ruiditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly pavment that will be sufficient to repay in full (&) the unpaid principal,
plus (b) accrued but unpaid imeres, pius £.).all other sums I will owe under the Note and Security Instrument
on the Maturity Date (assuming my montlv rayments then are current, as required under Section 2 above),
over the term of the New Note af the New Not. Rate in equal monthly payments. The result of this calculation
will be the amount of my new principal and interes: payment every month until the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINAMCING OPTION

The Note Holder will notify me at least 60 calendar uava in advance of the Maturity Date and advise me
of the principal, accrued but unpaid interest, and al) other sume I am expected to owe on the Maturity Date,
The Note Holder also will advise me that I may exercise the Coudi.ional Refinancing Option if the conditions
in Section 2 above are met. The Note Holder will provide my payment zecord information, together with the
name, title, and address of the person representing the Note Holder that I uwist notify in order to exercise the
Conditional Refinancing Option. If ] meet the conditions of Section 2 abuvs, | may exercise the Conditional
Refinancing Option by notifying the Note Helder no later than 45 calendai-dys prior w the Maturity Date,
The Note Holder will calculawe the fixed New Note Rate based upon Fannic viac’s applicable published
required net yield in effect on the date and time of day notification is received by ;h2 Note Holder and s
calculated in Section 3 above, I will then have 30 calendar days o provide the Note Holder with sccepuble
proof of my required ownership. Before the Maturity Date, the Note Holder will advise me.o{ 1%¢ new interest
raie (the New Note Rate), new monthly payment amount, and a date, time, and place at which [ ~aust appear

Initials: Y2 Form 3180 1/1
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to sign any documents required to complete the required refinancing. I understand the Note Holder will
charge me a $250 processing fee and the costs associated with updaring the tide insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenauts contained in this

Balloon Ri7er.

-Borrower PATRICIA I CADENA -Borrower
) (Seal) (Seal)
-Bortower -Borrower
(Sex) (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
[Sign Original Only]
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METROPOLITAN TITLE COMPANY

America’s Premier Independent Title Agency

Commitment

Schedule A (continued)

Commitment Number: 03-049537

Property Description

The land referred to in this Commitment is described as follows:

LOT 31 IN BLOCK 3 ¥ OAK RIDGE TRAIL UNIT ONE, BEING A SUBDIVISION OF PARTS OF THE
SOUTHWEST 1/4 OF SECTION 22 AND THE NORTHWEST 1/4 OF SECTION 27, BOTH IN TOWNSHIP 41
NORTH, RANGE 9, EAS1 CF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED JULY 19, 198843 DOCUMENT NO. 88317462 (EXCEPT THE SOUTH 45.00 FEET THEREQF) IN
COOK COUNTY, ILLINOIS.

PIN(S): 06-27-108-052
COMMONLY KNOWN AS: 6 ABBINGTON COUP.T, STREAMWOOD, ILLINOIS 60107

END OF SCHEDULE A




