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3.0 SUBORDINATION OF MORTGAGE

OR TRUST DEED

Th’z Subordination Agreement {the “Agreement”} is made and entered into this 7TH day of AUGUST,
2003, by 2ad 3 nong CITIMORTGAGE INC (the “Lender”), and Mid America Bank. Fsb [“Subordinating Party”) and
TADEUSZ PAP./"YKA, (hereinafter collectively referred to as the “Borrowers™).

$14,000.00 with iriterzs* payable as therein provided; and, in order to secure said note, the Borrowers did execute a
Morigage/Trust Deed \n.vav2r of the Subordinating Party, dated AUGUST 31, 2002 , and recorded in the office of the
Recorder of Deeds of CCOK County, lllinois on SEPTEMBER 30, 2002 as Document No, 0021070753 for certain
premises located in COOK Cc oy, lllinois, (Property) described as follows:

WHEREAZ, the Borrowers are indebted to the Subordinating Party by reason of a note in the amount of 9

LOT 11 IN BLOCK 1 IN JOHN J. RUTHEFORD'S FIFTH ADDITION TO MONTCLARE BEING A SUBDIVISION OF THE
EAST 1/2 OF THE WEST 1/2 OF THE GOUTHWEST FRACTIONAL 1/4 OF SECTION 24 SOUTH OF THE INDIAN
BOUNDARY LINE TOWNSHIP 48 NORTH RANSE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN: 12-24-303-011 PROPERTY ADDRESS: 3551 N OTAL AVE CHICAGO IL 60634 C é
WHEREAS, the Borrowers are or will be indebtzain CITIMORTGAGE INC. (“Lender”) by reason of a note P—,
in the amount of $199,000.00 with interest payable as threin provided; and, in order to secure said note, the '; f‘-\
Borrowers have or will sign a Mortgage/Trust Deed in favor of vhe Lender dated and %%
recorded in the office of the Recorder of Deeds of County, lllinois on as < >,
Document No. for the above described F:zprity; & A
p3370041 3¢ BEGZ
- -t
' T ()
WHEREAS, the Lender, as a condition precedent to the origindtion of said loan to the Borrowers reguires % "& %“,
the subordination of the lien held by the Subordinating Party to the Lenders new lien; %"«é -
=
™ T
WHEREAS, the Borrowers and the Subordinating Party wish to subordinat : the lien of the Subordinating B C-"g'-,
w2

Party to the new lien of the Lender;

WHEREAS, the Subocrdinating Party is the sole owner of the Note and Mortgayge/T rust Deed and is not
merely agent for collection, pledgee, or holding same in trust for any person, firm or corperation:

NOW THEREFORE, in consideration of Ten Dollars {$10.00) in hand paid, and such oo pod and
valuable consideration, the receipt and sufficiently of which is hereby mutually acknowledged, the'deirowers, the
Lender, and the Subordinating Party do hereby covenant and agree that the Note and Mortgage/Trust Jzed in favor
of the Subordinating Party, and all of the terms, covenants and conditions thereof, are made subject, subordinate
and inferior to the Note, Mortgage/Trust Deed and Assignment of Rents, and any other agreement in favor at.he
Lender, acting a security for said Note, and all advances made or to be made thereof,

IN WITNESS WHEREOF, the undersigned have set their hand and seal this 7TH day of AUGUST., 2003,

UBORDINATING PARTY:

fﬁwﬁ oo,

y:

Attest:

Assistant Secretary
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STATE OF ILLINOIS )
. )ss
COUNTYSF (o le )

I, tne urdersigned, do hereby certify that TADEUSZ PARTYKA, personally known to be to the same
persons whoss narnes who are subscribed to the foregoing instrument, appeared before me this day in person and

acknowledged tha! iw y signed and delivered the said Subordination Agreement as their free and voluntary act for
the uses and purposer set-forth therein.

Given under mv 'iand and official seal this ! day of f‘(\*\/r’ BeAAL Y Gy R S

’})Ml— E‘LLM rf,&./}

NOTARY PUBLIC

STATE OF ILLINOIS )
T, 4, )88
COUNTY OF 4.1t )

I, the undersigned, do hereby certify that Ann Oi, p.rsonally known to me to be Vice President of Mid
America Bank, a corporation, and Kelly Collins, personally kipowh to me to be the Assistant Secretary of said
corporation and both of whom are personally known to be the care persons whose names are subscribed to the
foregoing Subordination Agreement, appeared before me this day i'n »<rson and severally acknowledged that as
such Vice President and Assistant Secretary they signed and delivered t*.c foregoing Subordination Agreement and
caused this corporate seal of Mid America Bank to be affixed thereto pursuant to the authority given by the Board
of Directors as their free and voluntary act and deed of said corporation, 107 (2 uses and purposes set forth
therein,

r; Given under my hand and official seal this 7TH day of AUGUST, 2003.

~

'\

LU ‘ ﬁ\y P )ZQHL ((LC‘_‘
“'NOTARY PUBLIC -
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