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T-238578 MORTGAGE

THIS MORTGAGE ("Secirity Instrument") is given on June 12, 2003 . The mortgagor is
GERALD ROER AND JOAN ROrr  ,HUSBAND AND WIFE

("Borrower").
This Security Instrument is given to _ ,
HeR Block Mortgage Corxpsirtion, a Massachusetts Corporation .

which is organized and existing under the laws of  MISSACYUSETTS , and whose

address is 20 Blanchard Road, Burlington, MZ 01803 {"Lender™).
Borrower owes Lender the principal sum of

ONE HUNDRED FORTY SIX THOUZAND FIVE HUNDRED

. -AND NO/200THs Dollars (U.S. $146,500.00 ).

This debt is evidenced by Borrower's note dated the same date as this Se’u ity Instrument ("Note"), which provides for monthly

payments, with the full debt, if not paid earlier, due and payable on Julyol, 2033 . This

Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with futsrest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's coverants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corvey to Lender the following described
property located in Cook County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART TEEREQF .

M-
Permanent Real Estate Index Number:_1212412028 : C
Rz,
which has the address of 5045 N ODELL, HARWOOD HEIGCHTS [Street; City],
1llinois 60706-3528 {("Property Address");
[Zip Code]
ILLINOIS-Sigle Family

Page 1 of 8 ILD10011 (05-28-98)




(0327018148 Page: 2 of 12

UNOFFICIAL COPY = —

Loan Number; 271006497 Servicing Number: 112078-7 Date: 06/12/03

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixwures now or hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds 1oy Taxes and Insurance. Subject to applicable law or to a Written waiver by Lender, Borrower shall pay to
Lender on the day mozthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") for: (a) yearly taxes
and assessments whick my attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Fropety, if any; (c) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage 1su ance premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lied o the payment of mortgage insurance premiums. These items are called “Escrow Items." Lender
may, at any time, collect and hola Fiurds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow zesount under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C, Section 2601 ei-zr. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Furds in an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whooé deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay' the
Escrow ltems. Lender may not charge Borrower for holdinj and applying the Funds, annually enalyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest ¢n the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time chasge for an independent real estate tax reporting service used
by Lender in connection with this Joan, unless applicable iaw provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrowe: 7ay interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Tender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits 1o the Funds and (he purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this decuzity Instroment.

If the Funds held by Lender exceed the amounts permitted to be held by applican'z law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount.* s Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, irn such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the defiricacy in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refura to Borrower any Funds
keld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the “quisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sumy secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recetved by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note, ‘

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrumnent, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends apainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the len an agreement satisfactory 1o Lender subordinating the lien to this
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Security Instrument. If Lender determines that any part of the Preperty is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof #r 1nss if not made promptly by Borrower.

Unless Lendzr and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied first to reirbuise Lender for costs and expenses incurred in connection with oblaining any such insurance proceeds, and
then, at Lender's option. in ‘uch order and proportion as Lender may determine in its sole and absolute discretion, and regardless
of any impairment of securily.iir lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
to such components thereof as Lerger may determine in its sole and absolute discretion; and/or (ii) to Borrower to pay the casts
and expenses of necessary repaits or cestoration of the Property to a condition satisfactory to Lender. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, Lender
may coliect the insurance proceeds. Lender may, in its sole and absolute discretion, and regardless of any impairment of security
or lack thereof, use the proceeds 1o repair or réstore the Property or to pay the sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise 2zr%8,in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referzes +6 in paragraphs ! and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's sight to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

If Borrower obtains earthquake insurance, any other hazard insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insurance shs.l {i) name Lender as loss payee thereunder, and (ii) be
subject to the provisions of this paragraph 5.

6. Occupancy, Preservation, Maintenance and Protection of the Propezty; Borrower's Loan Application; Leaseholds.
Borrower acknowledges that the Lender does not desire to make a loan to Borrower secured by this property on the terms contained
in the Note unless the property is to be occupied by Borrower as Borrower's Priziziyisecondary residence. Lender makes nop-
owner residence loans of different terms. Borrower promises and assures Lender that Bo:rwrver intends to occupy this property as
Borrower's primary/secondary residence and that Borrower will s0 occupy this propertyzs its sole primary/secondary residence
withini sixty (60) days after the date of the Security Instrument. If Borrower breaches this }romise to occupy the property as
Borrower’s primary/secondary residence, then Lender may invoke any of the following remedies; in addition to the remedies
provided in the Security Instrument; (1) Declare all sums secured by the Security Instrament due.and ravable and foreclose the
Security Instrument, (2) Decrease the term of the loan and adjust the monthly payments under the Note aczordingly, increase the
interest rate and adjust the monthly payments under the Note accordingly, or (3) require that the principa’ balance be reduced to
4 percentage of either the original purchase price or the appraised value then being offered on non-owner oc Aped loans,

Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the !oan application Pprocess, pave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the Jease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 10 the merper in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to affect the Property
or any portion thereof or Botrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights
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or powers of Lender with respect to this Security Instrument or the Property. All causes of action of Borrower, whether accrued

before or after the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in connection with
any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in tort or contract
and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys' fees, may
apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may
release any monies 5o received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and prosecute
in its own name any action: or proceeding to enforce any such cause of action and may make any compromise or settlement thereof.
Borrower agrees 1o execute such further assignments and any other instruments as from time to time may be necessary to effectuate
the foregoing provisions and as Lender shall request,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instriment, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrup*~y, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necess«ry)to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Propertr to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so, .

Any amounts disbursed by I.ender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lendsc agree to other terms of payment, these amounis shall bear interest from the date of
disbursement at the Note rate in effect fvout lime to time and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requ.tes *a maintain the mortgage insurance in effect. If, for any reason, the mortgage
msurance coverage required by Lender lapses or ceasés 0 be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in.effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an altern:te martgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay t» Lender each month a sum equal 1o one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the 1isirence coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as 2 loss reserve in lieu of mor.gaJe insurance. Loss reserve payments may no longer be
required, at the option of Lender, if morigage insurance coverage (in the einoint and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. sorrower shall pay the premjums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for iportgage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inzperions of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or contequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation; s hereby assigned and shail
be paid to Lender. Lender may apply, use or release the condemnation proceeds in the same manver us provided in paragraph 5
hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the conderanor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the no’ice is given, Lender
is authorized to collect and apply the proceeds, at ils option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be 2 waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shat! bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph

Page 4 of 8 ILD10014 (05-28-98)




b £ L T T L bt ki b A Lt 12 bk s i+ e b

(0327018148 Page: 5 of 12

UNOFFICIAL COPY

Loan Number: 271006497 Servicing Number: 112078-7 Date: 06/12/03

17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the toan
exceed the permitted limits, then: (a) any such loan charge shat] be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class meit unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borzower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's
address stated herein nr iny other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when giver as provided in this paragraph.

15. Goveming Law; 3¢ rerability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is locater’. I'x' the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shaif rot-affect other provisions of this Security Instrument oz the Note which can be given effect
without the conflicting provision. To thizcnd the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrowes shiil be given one conformed copy of the Note and of this Security Instrurnent.

17. Transfer of the Property or a Ben-sicial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Rerrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at it:.rytion, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercices Ly Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. -

If Lender exercises this option, Lender shall give Bo Tower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed ithin which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrurment without further notice or demand on Borrcwer.,

18. Borrower's Right to Reinstate. If Borrower meets certain cord:tic 0s, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior 1o the earlier of:{a) 5 d=ys (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale ¢antained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument, Those conditions are that Ror-uwer: (2) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had vecuiced; (b) cures any defauit of any other
covemants or agreements; (c) pays all expenses incurred in enforcing this Security Insi imeat, including, but not limited to,
reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums secured by iz Security Instrument shajl
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obli gations sceurvd Liereby shatl remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in theCase of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together *with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in 2 change in the entity (known
as the "Loan Servicer") that collects monthly paymenis due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph i4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other

information required by applicable law. The holder of the Note and this Security Instrument shall be deemed to be the Lender
hereunder, '

to maintenance of the Property,
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
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governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actuai knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
Necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, attorneys, agents, and their respective successors and assigs, from and against any and all claims, demands, canses

required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generation, storage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or ahout the Property, (b) the
transport to or from the Property of any Hazardous Substances, (¢) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used i1 \his paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law 4n4 the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile soivents, materials containing asbestos or formaldehyde, and radioactive materials. As ysed in this paragraph
20, "Environmental Law” ineans federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental proteciiox,

ADDITIONAL COVEMANTS. Borrower and Lender further covenant and agree as follows:

should be in default under any provision - this Security Instrument, or if Borrower is in defanlt under any other mortgage or other
instrument secured by the Property, all suzis ‘Secured by this Security Instrument and accrued interest thereon shall at once become
due and payable at the option of Lender withou* PrL.Or notice, except as otherwise required by applicable law, and regardless of any
prior forbearance. In such event, Lender, at it opfion, and subject to applicable law, may then or thereafter invoke the power of
sale and/or any other remedies or take any other &otiyns permitted by applicable law. Lender will collect all expenses incutred in
pursuing the remedies described in this Paragraph 2. ‘niuding, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

22. Release. Upon payment of 2l sums secured by(this Security Instrument, Lender shall release this property without
warranty to the person or persons legally entitled to it. Such person ¢r persons shall pay any recordation costs. Lender may charge
such person or persons a fee for releasing the Property for services tzadsred if the charging of the fee is permitted under applicable
law,

23. Waiver of Homestead. Borrower waives all right of homested “xemption in the Property.

24. Misrepresentation and Nondisclosure. Borrower has made cerlaln Written representations and disclosures in order to
induce Lender to make file Ioan evidenced by the Note or notes which this S curiry Ipstrument secures, and in the event that
Borrower has made any materia misrepresentation or failed 10 disclose any materia? fict, Lender, at its option and without prior
notice or demand, shall have the right to declare the indebtedness secured by this Security insirument, irrespective of the maturity
date specified in the Note or notes secured by this Security Instrument, immediately due i3 puyable,

25. Time is of the Essence. Time is of the essence in the performance of each provision of this Security Instrument.

26. Waiver of Statute of Limitations. The pleading of the statute of limitations as a defense *5 enforcement of this Security
Instrument, or any and all obligations referred to herein or secured hereby, is hereby waived to the Za'est extent permitted by
applicable law.

27. Modification. This Security Instrument may be modified or amended only by an agreemeit n writing signed by
Borrower and Lender, o

23. Reimbursernent. To the extent permitied by applicable law, Borrower shall reimburse Trustee and Lender for any and
all costs, fees and expenses which either may incur, expend or sustain in the execution of the trust created hereunder or in the
performance of any act required or permitted hereunder or by law or in equity or otherwise arising out of or in connection with
this Security Instrument, the Note, any other note secured by this Security Instrument or any other instrument executed by Borrower
in connection with the Note or Security Instrument. To the extent permitted by applicable law, Borrower shall pay to Trustee and
Lender their fees in connection with Trustee and Lender including, but not limited to assumption application fees; fees for payoff
demands and, statements of loan balance; fees for making, transmilting and transporting copies of loan documents, verifications,
full or partial lien releases and other documents requested by borrower or necessary for performance of Lender's rights or duties
under this Security Instrument; fees arising from a returned or dishonored check: fees to determine whether the Property is
occupied, protected, maintained or insured or related purposes; appraisal fees, inspection fees, legal fees, broker fees, insurance
mid-term substitutions, repair expenses, foreclosure fees and costs arising from foreclosure of the Property and protection of the
security for this Security Instrument; and al! other fees and costs of a similar nature not otherwise prohibited by law.
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indirectly caused by any such error.

30. Laost, Stolen, Destroyed or Mutilated Security Instroment and Other Documents. In the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or
instruments executed in connection with the Security Instrument, Note or notes (collectively, the “Loan Documents"), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document Borrower shall execute and deliver to
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents and' may be treated for all purposes as the original copy of such Loan Document,

31. Assignmeat of Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shall have tte r gt to collect and retain the rents of the Property as they become due and payable provided Lender has
not exercised its rights to ‘eohire immediate payment in full of the sums secured by this Security Instrument and Borrower has not
abandoned the Property.

32. Riders to this Security Tnstrument. If one or more riders are executed by Borrower and recorded together with thig
Security Instrument, the covenants 4ng agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Secuxity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

Adjustable Rate Rider 0] Condominium Rider [J14 Family Rider
W No Prepayment Penalty Option Rider (] “lanned Unit Development Rider ] Occupaney Rider
L] Otherts) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to (e terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.
Witnesses:

p Y '
;‘%{g?\ﬂ/\ ﬁ@%’t & / / &/03 (Seal) (Seal)

[\ ROHR “Borrower -Borrower

_9' hw QQ"\Y\ C’ /[A <3 (Seal) (Seal)

SERALD ROHR -Borower

-Borrower
(Seal) {Seal)
-Borrower Borrower

! ; Ofiicial Secl
Joseph T, Palemo
é’ / Z OS Notary Public, State of iinls
. ‘ My Commission Expires 6/11/2006
Pagé@ ILD10017 (05-25.98)




A L ek e e o o i byt 2 i e i s e i

(0327018148 Page: 8 of 12

UNOFFICIAL COPY

Loan Number: 271006497 Servicing Number: 112073-7 Date: 08/12/03
. /Y
STATE OF ILLINOIS, (, 00 L County ss:
‘ .
1, 306 f’f h ﬁé . ‘Q? /@fl/"‘a » a Notary Public in and for said county and state do hereby certify
that Y7, O}L/\ # é',e,(h/({ QO}[f'\

» personally known 10 me to be the same person(s) whose name(s)

subscribed to the friegoing instrument, appeared before me this day in person, and acknowledged that 7£AQ ‘

signed and delivered-ihe said instrument as 7% eiN frsf. and voluntary act, for the uses and Ppurposes therein set forth.
Given unde: 1y hand and official seal, this 1277 qayof Soroe 2063

My Commission Expires: // . % % —— _\}T/[%/QB

Official Seal
Joseph 1, Polerno

Nofary Pubsic, State of linols
My Commission Expires 6/11/2004

Pape 8 of & ILD10018 (05-28-08)
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EXHIBIT "AnM

THE NCRTH 46 FEET OF THE SOUTH 88.0 FEET OF THE WEST HALF OF LOT
1 IN BLOCK 2 IN HARRIS FIRST SUBDIVISION, BEING A SUBDIVISION OF
THAT PORTION LYING NORTH OF THE SQUTH LINE OF THE NORTHEAST
QUARTER OF THE SOUTHEAST QUARTER OF SECTION 12, OF LOT 1 IN
CIRCUIT CQURT PARTITION OF THE EAST HALF OF THE SCUTHEAST QUARTER
PART OF THE WEST HALF OF THE SOUTHEAST QUARTER AND THE NORTHEAST
QUARTER OF THE SCOUTHWEST QUARTER OF SECTION 12, TOWNSHIP 40
NORTH; RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, /ILLINOIS,

BEING THE 'SAME PROPERTY CONVEYED TQO GERALD ROHR AND JOAN ROHR BY
DEED FRCM MARTE' C, SHEA, RECORDED 06/04/2001 IN INSTRUMENT NO.
10473734,
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made June 12 , 2003 .
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrower") 1o
secure Bomrower's Adjustable Rate Note (the "Note") to

H&R Block Mortgage Corperation, a Massachusetts Corporation

(the "Lender") of the same date and covering the property described in the Security Instrument and located
at:

5045 N CDELL, HARWCOD HEIGHTS, IL 60706-3528
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BURROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
1/.8IMUM RATE THE BORROWER MUST PAY.

ADDITION A% COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and %ander further covenant and agree as follows:

The Note provides for ar initi| interest rate of 7.500% . The
Nate provides for changes in the Lut=rest-vate and the monthly payments, as follows:

4. INTEREST RATE AND MONT ALY P.YMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on theFest day of  July 01 2006 .
and on that day every sixth month thereafter. Fach date ca which my interest rate could change is called g
"Change Daze."

(B) The Index

Beginning with the first Change Date, my interest rae »/i{he based on an Index. The "Index” is the
average of interbank offered rates for six-month U S, dollar-dinor.inated deposits in the London market
("LIBOR"), as published in The Wall Street Journal, The most récext Jidex figure available as of the first
business day of the month immediately preceding the month in which /re Change Date occurs is called the

- "Current Index.”

If the Index is no longer available, the Note Holder will choose & new irdex that is based upon
comparable information. The Note Hotder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will caleulate my new interest ratd by adding
SIX AND 125/1000 percentage poinifs) ( 6.125% )

to the Current Index. The Note Holder will then round the result of this addition to the next highe- one-eighth
of one percentage point (0,125%). Subject to the limits stated in Section 4(D) below, this rounded amov-will

MULTISTATE ADIUSTARLE RATE RIDER-LIBOR [NDEX - Single Family
Pape 1 of 3 USRIDO21 (62-23-99>
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be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equat paymeants. The result of this calculation will be the new amount of my
monthly payment.

{D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than

10.500% orlessthan 7.500% - Thereafter, my interest raze will never
be increased or decreased on any single Change Date by mote than one percentage point (1,0%) from the rate
of interest I have been paying for the preceding six months. In no event will my inierest rate be greater
than 13.500% or less than  7.500%

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
mpnthly payment changes again,

{F) Natice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of {ny rionthly payment before the effective date of any change. The notice will include information required
by law 1o br given me and also the title and telephone number of a person who wilk answer any guestion I may
have regardiag rhe notice.

TRANSFLR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the /sciirity Instrument is amended to read as follows:

Transfer of the Fxozer': or a Beneficial Interest in Borrower., 1f all or any part of the Property or any
interest in it is sold or transfirred (~7if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without I :nder’s prior written consent, Lender may, at its option, require immediate
payment in tull of all sums secured Syisiz Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by Jadscz'law as of the date of this Security Instrument. Lender also shall
not exercise this option if: (a) Borrower cluse, tbe submitied 1o Lender information required by Lender 10
evaluate the intended transferee as if a new logdl vere being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaires’ 0y the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrume at is accepiable to Lender.

To the extent permitted by applicable law, Lender ndy charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may uldo reqguire the transferee 1o sign an assumption
agreement that is acceptable to Lender and that obligates the tranrierie to keep all the prosises and agreements
made in the Note and in this Security Instrument. Borrower will corini® (o be obligated under the Note and
this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in £2i1, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of aot less than 30 days fron{ the Cate the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security \nstrurént. If Barrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any <¢riedies permitted by this
Security Instrument without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX Single Family
Page 2 of 3 USRIOO22 (02-23-99:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

. (] i\.; _— - 1 ¢ R - o
\( e oy B Lo i Al (Seal) ﬁ:}(\ﬁ,ﬁ(‘\f i‘ i.j,-‘aw}\, 3 k- (Beal)

J@X ROHR GERALD ROHR

(Seal) (Seal}

{Seal) (Seal)

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
Page 3 of 3 USRI0023 (02-23-99*




