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THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State of lllinois this 8th day of March, 2002 by LaSalle Bank,
NA, a national banking association organized and existing under and by virtue of the laws of the United States of America, and doing
business and State of lllinais {"Bank").

Witnesseth

WHEREAS, the Bank iz the owner of a mortgage dated October 30, 1997 and recorded October 30, 1997 among the land records in
the Office of the Recordar of Deeds of Cook County, lllinois as document number 97838342 made by Lois L. Waterhouse
{"Borrowers"), to securz ard indebtedness of $34,000.00 ("Mortgage"); and

WHEREAS, Borrowers are/ne/awners of that certain parcel of real estate commonly known as 6530 West Irving Park Road,
Chicago, lllinois 60634 and more specifically described as follows:

See Attachment:

PIN # 13-18-409-034-1050

WHEREAS, 74%/\/ /4”7@ WO[ 71-42? Oé éf S0, /7/' ("Mortgagee") has refused to make a loan to the Borrowers

of $85.,000.00 except upon condition that e Mortgaoa be subordinate to said mortgage lien of Mortgagee.

NOW, THEREFORE, in consideration of the sum of Ten (5 '5.00) Dollars in hand paid by each of the parties hereto to the other, and of
other good and valuable consideration, the receipt and sufficier.Cy of which are hereby acknowledged and in order to induce
Mortgagee make the loan to Borrowers, it is hereby mutually agreed. as foliows:

1. That the Bank covenants and consents that the lien of its Mortcao« shall be subject and subordinate to the lien of Mortgagee's
mortgage dated 8, reflecting and securing 2he’toan made by Mortgagee to Borrower, in the amount of

Eighty five thousand dollars and no/100 and to al renewals, extensions @i r:placements of said Mortgagee's mortgage; and
L ortaage Z/_edc&fc/e G4-3-0R 0 DH O30% 000 .
2. That this Agreemeft sHzll be binding upon and shall insure to the benefit of Mol‘gages, its successors and assigns.

IN WITNESS WHERE Subordination Agreement has been executed by the Bzl 5f the date first above written,

STATE OF ILLINQCIS}
1SS
COUNTY OF COOK }

I, the undersigned, a notary public in an for said County, in the State aforesaid, DO HEREBY CERTIFY that, kachel Dumke,
Assistant Vice President of LaSalle Bank, NA, personally known to me to be the same person whose name is subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that he signed, sealed and delivered the said

instrument as a free and voluntary act, and as the free and voluntary act of the "Bank”, for the uses and purposes therein set forth.

Given under my hand official

///WMM

March, 2002.
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EXHIBIT A

PID: 13-18-409-034 1050

LEGAL DESCRIPTION:
THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN COOK COUNTY, ILLINOIS, TO-WIT:

PARCEL 1:

UNIT NO. 610 IN MERRIMAC SQUARE CONDOMINIUM {II AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 ANI*4 IN PONTARELLI SUBDIVISION OF MERRIMAC SQUARE, A PART OF THE FRACTIONAL
SOUTHEAST /4 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ' COOK COUNTY, ILLINOIS,

WHICH SURVEY'(S 3 TTACHED AS EXHIBIT "B" TO DECLARATION OF CONDOMINIUM MADE BY
PARKWAY BANK ANT TRUST COMPANY UNDER TRUST AGREEMENT DATED JUNE 9, 1992 AND KNOWN
AS TRUST NUMBER 16346 AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY AS DOCUMENT "TUMBER 93337398 TOGETHER WITH ITS UNDIVIDED PERCENT INTEREST IN
SAID PARCEL (EXCEPTING FF.UM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE
UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY).

PARCEL 2:

PERPETUAL, NON-EXCLUSIVE EASEMENT¢7JR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS
OVER, ALONG AND UPON THE LAND, AS SE7 FORTH BELOW, AND FURTHER DELINEATED IN EXHIBIT
"A" OF DOCUMENT NUMBER 92607113, FOR DRIVEWAYS, WALKWAYS, COMMON PARKING AND PARK
AREAS AS CREATED BY DECLARATION OF COMMON EASEMENTS AND MAINTENANCE AGREEMENT
DATED AUGUST 7, 1992 AND RECORDED AUGUST 14,1902 AS DOCUMENT NUMBER 92607113 BY AND
AMONG PARKWAY BANK AND TRUST COMPANY AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE
9, 1992 AND KNOWN AS TRUST NUMBER 10345, PARKWAY BANK AND TRUST COMPANY AS TRUSTEE
UNDER TRUST AGREEMENT DATED NOVEMBER 5, 1991 ANZKNOWN AS TRUST NUMBER 10176 AND
PARKWAY BANK AND TRUST COMPANY AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 9, 1592
AND KNOWN AS TRUST NUMBER 10346.

PARCEL 3:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NO. P-43 AND STORAGE-SPACE NO. $-50,
LIMITED COMMON ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED T( THZ DECLARATION
AFORESAID, RECORDED AS DOCUMENT NUMBER 93337398.

GRANTOR ALSO HEREBY GRANTS TO THE GRANTEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS AND
EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE DECLARATION OF CONDOMINIUM; AND GRANTOR
RESERVES TO ITSELF, ITS SUCCESSORS AND ASSIGNS, THE RIGHTS AND EASEMENTS SET FORTH IN
SAID DECLARATION FOR THE BENEFIT OF THE REMAINING LAND DESCRIBED THEREIN.

THIS DEED IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, RESTRICTIONS AND RESERVATIONS
CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION
WERE RECITED AND STIPULATED AT LENGTH HEREIN.

SUBJECT TO RESTRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS, OIL, GAS OR MINERAL RIGHTS
OF RECORD, IF ANY.




