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THIS IS A JUNIOP. MORTGAGE

EQUITY CASH LINE
MORTGAGE
THIS MORTGAGE is made this 13TH day of SEPTEMBER , 2003
between the Morigagor, OLGA RASHLVSE3, MARRIED TO JOZEF MOTYKA

(wereiit "Borrower"), and the Mortgagee, Mid America Bank, fsh,
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the prinzipal sum of TWENTY THREE THOUSAND TWO
HUNDRED FIFTY AND NO/100 Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement and Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indeh'adness. if not sooner paid, due and payable on
SEPTEMBER 1, 2013.

TO SECURE to Lender the repayment of the indebtedness evidencea by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance hérewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in the County of ~aop
State of lllinocis:

THE NORTH 1/4 OF LOT 3 IN BLOCK 12 IN W.F. KAISER AND COMPANY'S ADDISON HEIGHTS
SUBDIVISION, BEING A SUBDIVISION OF THE SCOUTH 1/2 OF THE NORTH

WEST 1/4 OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PKINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

1

P.I.N. #: 13-19-129-016-0000
which has the address of 3632 NORTH NORDICA, CHICAGO, IL 60634

{herein "Property Address");
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Unless Lender and BorrUrNeQela:grE il erg&lnncgoggd!:;m:'e applied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage wouid be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservaticn. and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borruwer shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the [Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on z uvit in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations undei e declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and requlations of the condominium or planned unit development, and constituent
documents. If a condominium or’zianned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants anu zgreements of such rider shall be incorporated into and shail amend and
supplement the covenants and agreemer:s of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. I7Puirower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding /s mommenced which materially affects Lenders interest in the
Property, including, but not limited to emineni ramain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lenricr at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such astion as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fees znd entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by ¢ven«term, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A defauit or delinquency under any superior mortgage
or mortgages shall automatically and immediatety constitute a deiault viicer this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any ‘superior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject 'tz the provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder of any superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that sup :ricr mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon_shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to ottier terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thiereof and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principal.inder the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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[Space Above This Line For Recording Data]
VAIVER OF HOMESTEAD AND MARITAL RIGHT

in consideration of Mid America Bank, fsb., granting a mortgage loan to OLGA RASHEVSKA,
MARRIED TO JOZEF MOTYKA
and for and in consideration of ten doilars paid to the undersigned, and for other good and valuable
consideration, the undersigned does hereny waive any and all homestead interest created now or in the
future in the favor of the undersigned in the {zliowing described real property together with any rights
the undersigned may have by reason of the {llinois iarriage and Dissolution Act, Chapter 40, Sec. 101
et. seq. (1977) , now or as amended:
THE NORTH 1/4 OF LOT 3 IN BLOCK 12 IN W.I ~» KAISER AND COMPANY'S ADDISON
HETGHTS SUBDIVISION, BEING A SUBDIVISION ¢r THE SOUTH 1/2 OF THE NORTH
WEST 1/4 OF SECTION 19, TOWNSHIP 40 NORTH, PANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The undersigned further agrees and consents to the mortgage or transfer ¢f.til=, of the above
mentioned property, to Mid America Bank, fsb., free and clear of any marital right as detined in illinois
Revised Statues and of any homestead right or interest created now or hereinafter createa in favor of
the undersigned.

The undersigned further states that the above described property is not marital property as
described and defined in Chapter 40, Sec. 1 01 et. seq., lllinois Revised Statues, 1977.

This waiver is given and specifically refers to the mortgage in favor of Mid America Bank, fsb. dated
the 13TH day of SEPTEMBER 2003

TN, seal
e

*02 180201~

1802 1/85
Page 1 of 2




0327246032 Page: 6 of 6

UNOFFICIAL COPY

Z 16 Z abey
G6/1L 2081

TS ""@mqanaame;oN

DAV FX A sandxe uorsciuwod Apy
& AP aﬁg F/SEFS 0 Aep “ %/ SIy} ‘feas [BIONJ0 pue puey AL JApUR UBAIS

"Yuo} 18s uiaIay) asodind pue sasn ay) Joj

‘0B AJBJUN|OA pUE 33l) SE JUBWNJISUI pies ayl paldAljap pue paubis
ay 18y} pafipajmouyde pue ‘uossad ul Aep siy) aw aloyaq paleadde ‘fuswinnsu fuobalo)
3y} 0} paguosgns (S)aweu asoym (s)uosiad awes sy aq 0} dW 0} umouy Ajjeuos.ad
ley) Ayipao Aqausy op
‘2)els pue Ajunod pies Joj pue Ul ongnd AJejoN e paubTsiopun sy3 dl
E F) 40 AINNOD
sS

( 3 { 40 31VIS

RS S MELAY AU S0 0 e W e L L s L e e AT AP R e R v . . e e e e e et e S

L,



