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MORTGAGE
DEFINITIONS

Words used in multiplé ssctions of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 e 21 Certain rules regarding the usage of words used in this document
are also provided in Section o,

(A) “Security Instrument” means tuis document, which is dated September 5
2903, together with all Riders to fhis dscument,

3

(B) “Borrower”is Linda Lee Lang, vuraarried woman . Borrower
is the mortgagor under this Security Instrumer t,
(C) “Lender” is Numark Credit Union, its successors and/or assigns . Lenderisa
CreditUnion _ . organized and existing under the laws of
Hlinois . Lender’s address ic 1634 Terry Drive,
Joliet, IL 60434 - Lender is the nior gagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and duied_September s ,
2203 . The Note states that Borrower owes Lender Ninety Eigat TFousand Four Hundred
Dollars (U.S. $_98,400.00 ) plus interest. Borrower has Jremised to pay this debt in
regular Periodic Payments and to pay the debt in ful] ot later than _Octobes 1, 2033

—

(E) “Property” means the property that is described below under the heading "“Transfer of Rights
in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chaig; and late
charges due under the Note, and afi sums due under this Security Instrument, plus intercst,

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower.' The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider L] Condominjum Rider 81 Second Home Rider
O Balloon Rider | Planned Unit Development Rider [J Other(s) fspecify)
O 14 Family Rider O Biweekly Payment Rjder
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(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative ryles and orders (that have the effect of law) as well as alj applicable
final, non-appealable Judicial opinions,

(I)“Community Association Dues, Fees, and Assessmen ts” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization,

(9) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial

automaied clearinghouse trangfers,

(K) “Esciow Items” means those items that are described in Section 3.
(L) “Misce’iareous Proceeds” means any compensation, settlement, award of damages, or
Proceeds paid by aav third party (other than insurance proceeds paid under the coverages described
in Section 5) for: {1} dgmage to, or destruction of, the Property; (i) condemnation or other taking
of all or any pari-of the Property; (i) conveyance in lieu of condemnation; or
(iv) misrepresentations of o e:issions as to, the value and/or condition of the Property,

(M) “Mortgage Insurance” mMeL3s insurance protecting Lender against the nonpayment of, or
default on, the Loan,

(N) “Periodic Payment” means ke remularly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amounts 1nge; Section 3 of this Security Instrument.

(0) “RESPA” means the Rea] Estate Settlement Procedures Act (12US.C. §2601 et seq.) and its
implementing regulation, Regutation X (24 CiiR. Part 3500), as they might be amended from time
to time, or any additional or Successor legislation ¢t rugulation that govems the same subject matter.
As used in this Security Instrument, “RESPA” refess 5 al] Tequirements and restrictions that are
imposed in regard to a “federally related mortgage loan” cven if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that hes taken title to the Property,

whether or not that barty has assumed Borrower’s obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and-a); ranewals,

extensions and modifications of the Note; and (ii) the performance of Borrower’s coverants and
agreements under this Security Instrument and the Note. For this purpose, Borrower doez heicby
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Cook [Type of Recording Jurisdiction]

[Name of Recording Jurisdiction]
THE NORTH 1/2 OF LOT 299 AND ALL OF LOT 300 IN BELLWOOD, BEING A
SUBDIVISION OF PART OF THE SOUTHWEST QUARTER OF SECTION 9,
TOWNSHIP 30 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS
PARCEL 15-09-314-049-0000

which currently has the address of 640 Rice Avenue

[Street]

Bellwood borog (“Property Address”):

“ ., Tlinois
(City] (Zip Code]

TOGETHER WITH ali the - aprovements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures 10v' ¢ hereafier a part of the property. All replacements and

additions shall also be covered by this Secur ty Instrument, Alf of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower ir lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Propirty s+id that the Property is unencumbered,
except for encumbrances of record, Bommower warrants aiid will defend generally the title to the
Property against all claims and demands, subject to any encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenaz for national use and non-

uniform covenants with limited variations by jurisdiction to constitute a unif rm security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as yollgys:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ard Late
Charges. Borrower shall pay when due the principal of, and inferest on, the debt evidenced bv the
Note and any prepayment charges and late charges due under the Note, Borrower shall also pay

3

(c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
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drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity;
or (d) Electronic Funds Transfer,

partial payments are insufficient to bring the Loan current, Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or

(a) interest due under the Note; (1) principal due under the Note; (c) amounts due under Section 3,
Such payments shal] be applied to ea’:h Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied firsi to f=¢e charges, second to any other amounts due under this
Security Instrument, and then to teduce the princinal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which
includes a sufficient amount to pay any late chirg: due, the payment may be applied to the
delinquent payment and the late charge. If more than ona Periodic Payment is outstanding, Lender
may apply any payment received from Bomrower to the repavinent of the Periodic Payments if, and
to the extent that, each payment can be paid in full, To the ¢vient that any excess exists after the
payment is applied to the fyl} payment of one or more Periodic Payments, such excess may be
applied to any late charges duc. Voluntary prepayments shall be appliad first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneows Froceeds to principal
due under the Note shall not extend or postpone the due date, or change the amouut, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall Pay fo Lender on the day Periodic Jryments
are due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payiment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance op the Property; (b) leasehold payments or ground
Tents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10, These items are called “Escrow Items.” At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
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be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Mem. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower sha]|
pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the
Funds for any or all Escrow Items. Lender may waive Borrower’s obli gation to pay to Lender F unds

all Escrow Itenis <t any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower s4all pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any tirieccollect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the timc spezified under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESFA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
ot in any Federal Home L oan Bank. Lender shall dnrly the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall 1.0+ cl:arge Borrower for holding and applying
the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
Pays Borrower interest on the Funds and Applicable Law priits Lender t0 make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earmings rx the Funds. Borrower and
Lender can agree in writing, however, that interest shall be paid on the Fisde. Lender shall give to
Borrower, without charge, an annua] accounting of the Funds as required oy RESPA.

Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lauder shall account

td

RESPA, but in no more than 12 monthly payments. [fthere isa deficiency of Punds held in =g oW,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in

>

Upon payment in full of g] Sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by I ender.
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4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attaip priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues, Fees,
and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them
in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so long as Borrower is petforming such agreement;
{b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion Operate to prevent the enforcement of the lien while those proceedings
are perdnig, but only until such proceedings are concluded; or (¢) secures from the holder of the lien
an agreemant satisfactory to Lender subordinating the lien to this Security Instrument, If Lender
determines thit any bart of the Property is subject to a lien which can attain priority over this
Security Instriment, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which thit .otice is given, Borrower shall satisfy the lien or take one or more of the actions
set forth above in this Sr.etion 4.

Lender may r=qutre Borrower to Pay a one-time charge for a real estate tax verification
and/or reporting service usad oy“Lender in connection with this Loan.

5. Property Insurance, Sotrower shall keep the improvements now existing or hereafter
crected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards incnying, but not limited to, carthquakes and floods, for which
Lender requires insurance. This insurance 4N be maintained in the amounts (including deductible
levels) and for the periods that Lender requiresWhat Lender requires pursuant to the preceding
sentences can change during the term of the Lean. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right .o disapprove Borrower’s choice, which tight
shall not be exercised unreasonably. Lender may requize Zorrower to pay, in connection with this
Loan, either: (a) a one-time charge for flood zone determiration, certification and tracking services;
or (b) a one-time charge for flood zone determination and cziafication services and subsequent
charges each time remappings or similar changes oceur whic reasonably might affect such
determination or certification, Botrower shall also be responsibie {er-the payment of any fees
imposed by the Federal Emergency Management Agency in connection wit's the review of any flood
zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Leader may obtain
msurance coverage, at Lender’s option and Botrower’s expense. Lender 1s under rio obligation to
purchase any particular type or amount of coverage. Therefore, such coverage shalicovir Lender,
but might or might not protect Borrower, Borrower's equity in the Property, or the contéris of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage then was

Security Instryment, These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Botrower
requesting payment,
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Lender’s right to disapprove such policies, shall include a standard mortgage clayse, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the
policies and renewa] certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional Joss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in Wwriting, any insurance proceeds, whether or not the underlying insurance was
required oy Lender, shall be applied to restoration or repair of the Property, if the restoration or
Tepair is econ.omically feasible and Lender's security is not lessened. During such repair and
Testoration pe:io7l, Lender shall have the tight to hold such insurance proceeds until Lender has had

satisfaction, provided trat such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repair, and restoration in a single payment or in a series of progress payments as
the work is completed. Unes:, g agreement is made in writing or Applicable Law requires interest
to be paid on such insurance procezds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds, Feeg for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the
restoration ot repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums £221red by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Borrower abandons the Property, Lender may-file, negotiate and settle any available
insurance claim and related matters. If Borrower does not sespond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, “ien Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exeéer the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower s rights (other than the
right to any refund of uncarned premiums paid by Bomower) under all insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Yender may use
the insurance proceeds either to Tepair or restore the Property or to pay amounts unpgar? onder the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borcowei’s
principal residence within 60 days after the execution of this Security Instrument and shall convinue
to occupy the Property as Borrower’s principal residence for at least one year after the date of
ocCupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control,

ILLINOIS—Single Family —Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0) {page 7 of I pagayy




0327249209 Page: 8 of 16

UNOFFICIAL COPY

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant 1o Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage

compliied. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is noi relieved of Borrower’s obligation for the completion of such repair or

1easonable cause,

8. Borrower’s Ljar, Application.  Borrower shall be in default if, during the Loan
application process, Borrowe; O P53 PETSONS Of enfities acting at the direction of Borrower or with
Borrower’s knowledge or conseit gave materially false, misleading, or inaccurate information or
Statements to Lender (or failed to proviue Lender with material information) in connection with the
Loan. Material Tepresentations includs, ‘out are not limited to, representations concerning
Borrower's occupancy of the Property as Rorrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrement. If (a) Borrower tails to perform tl'e ‘rvenants and agreements contained in this
Security Instrument, (b) there is a Jegal proceeding that(pioht significantly affect Lender’s interest
in the Property and/or rights under this Security Instrumeat (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of 2 V=i which may attain priority over this
Security Instrument or to enforce laws or regulations), or (¢) Borrswei hag abandoned the Property,
then Lender may do and pay for whatever is reasonable or appropriate o protect Lender’s interest
in the Property and rights under this Security Instrument, including proteciing and/or assessing the
value of the Property, and securing and/or Tepairing the Property. Lender’s ¢ ctigns can include, but
are not limited to: (a) paying any sums secured by a lien which hag priority over this Security
Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protec its interest

off. Although Lender may take action under this Section 9, Lender does not have to do so and is not

under any duty or obligation to do so, Itis agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.
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Borrower requesting payment.

If'this Security Instrument is on a leasehold, Borrower shall comply with all the provisiong
of the lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making

notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
Pay Borrower any interest or camiags on such loss reserve. Lender can no longer require loss
Teserve payments if Mortgage Insuranice coverage (in the amount and for the period that Lender
requires) pravided by an insurer selected by Iender again becomes available, is obtained, and

Lender required Mortgage Insurance as 3 conditio:i 0% making the Loan and Borrower was required
to make separately designated payments toward the prepriums for Morigage Insurance, Borrower
shall pay the premiums required to maintajn Mortgage Visurance in effect, or to provide a non-
refundable loss reserve, until Lender’s requirement for Mongige Insurance ends in accordance with
any written agreement between Borrower and Lender providiiig Yor such termination or unti}
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation
1o pay interest at the rate pravided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchasis the Note) for certain

losses it may incur if Borrower does not repay the Loan as agreed. Borrower ‘s mot a party to the
Mortgage Insurance,

make payments USIng any source of funds that the mortgage insurer may have availahle (which may
include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indireetly) amounts that derive from (or might be characterized as) a portion of Borrower's

[L.I..lNOlS—-Single Family—Faanie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1191 fpage 9 of 16 pages)
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(b) Aay such agreements will not affect the rights Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law,
These rights may include the right to receive certain disclosures, to request and obtajn
caacel’ation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automaiireally, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11, Assiznment of Miscellaneous Proceeds; Forfeiture., All Miscellaneous Proceeds are
hereby assigned to. ind ghall be paid to Lender.

If the Properts 1= damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property_£the restoration or repair is economically feasible and Lender’s security is
not lessened. During such rersi and restoration period, Lender shail have the right to hold such
Miscellaneous Proceeds until L ende- has had an opportunity to inspect such Property to ensure the
work has been completed to Lendsr’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the r¢énzirs and restoration in a single disbursement or in a series of
progress payments as the work is completod Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellarnzays Proceeds, Lender shall not be required fo pay
Botrower any interest or earmings on such Misctllaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would te J2esened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, vhether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds shai be applied in the order provided for
in Section 2.

In the event of a total taking, destruction, or loss in value cf'the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrupens. whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Picperiy in which the fair
market value of the Property immediately before the partial taking, destruction, ¢r loss in value is
equal to or greater than the amount of the sums secured by this Security Instrumest Inmediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender oikeraise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amears of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the. s-ung
secured immediately before the bartial taking, destruction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destruction, or loss in value. Any
balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fajr
market valye of the Property immediately before the partial taking, destruction, or logs in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or loss
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in i ender’s judgment, could result in forfeiture of the Property or other materiai impairment

impairment of Lender’: interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous I'rozerds that are not applied to restoration or repair of the Property shall
be applied in the order provided frr-in Section 2.

12. Borrower Not Relessed: Forbearance By Lender Not a Waiver., Extension of the
time for payment or modification of amostization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Seecessor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successors i Interast of Borrower. Lender shall not be required to

payment or otherwise modify amortization of the suns socured by this Security Instrument by reason
of any demand made by the original Borrower or aLy Suecessors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy.wr.iuding, without limitation, Lender’s
acceptance of payments from third persons, entities or Succzasors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or srec’ude the exercise of any right
or remedy.

13. Joint and Several Liability; Co-signers; Successors and Asvigrs Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint rnd several, However,
any Borrower who co-signs this Security Instrument but does not execute the Ncte (a “co-signer”);
(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest
in the Property under the terms of this Security Instrument; (b) is not personally obligaicd i pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Bofower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of wis
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing, The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.
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with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection and
valuation fees, In regard to any other fees, the absence of express authority in this Security

charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally

make this cetund by reducing the principal owed under the Note or by making a direct payment to
Borrower. 17 a'refund teduces principal, the reduction will be treated as a partial prepayment

15. Notices. All notiosg given by Borrower or Lender in connection with this Security
Instrument must be in writing. Ay notice to Borrower in connection with this Security Instrument
shall be deemed to have been given tn Borrower when mailed by first class mail or when actually
delivered to Borrower’s notice addi=s £ sent by other means, Notice to any one Borrower shall
constitute notice to all Borrowers unless Arolicable Law expressiy requires otherwise. The notice
address shall be the Property Address unle;s Boirower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notifv Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrow=r’s shange of address, then Borrower shall only
report a change of address through that specified procidure. There may be only one designated
notice address under this Security Instrument at any one tiza. , Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender’s-address stated herein unless Lender
has designated another address by notice to Borrower. Any notics in <ennection with this Security
Instrument shall not be deemed to have been given to Lender unti] arowally received by Lender. If

16. Governing Law:; Severability; Rules of Construction. This Security instiument shall
be governed by federal law and the law of the jurisdiction in which the Property isicatad. All
rights and obligations contained in this Security Instrument are subject to any requirconénts and
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As used in this Security Instrument: (2) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular shail
mean and include the plural and vice versa; and (c) the word “may™ gives sole discretion withoyt
any obligation to take any action,

17. Borrower’s Copy. Borrower shal] be given one copy of the Note and of this Security

Borrovier at a future date to 3 purchaser. :

1L.21 or any part of the Property or any Interest in the Property is sold or transferred (orif
Borrower is nt a natyra] person and a beneficial interest in Borrower is sold or transferred) without
Lender’s pric written consent, Lender may require immediate payment in full of all sums secured
by this Security [nsirsment, However, this option shall not be exercised by Lender if such exercise
is prohibited by Appliceble Law.

If Lender exerises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period o7 ot less than 30 days from the date the notice is given in accordance
with Section 15 within whick Bor:uwer must pay all sums sccured by this Security Instrument. If
Borrower fails to pay these sumz prinr to the expiration of this period, Lender may invoke any
remedies permitted by this Security {nccrsment without further notice or demand on Borrower.

19. Borrower’s Right to Reizstate After Acceleration. . If Borrower meets certain
conditions, Borrower shal] have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest 01" (. a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such (thr period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢} sty of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lierider all sums which then would be due
under this Security Instrument and the Note as if no accelerati~z had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses indurred. in enforcing this Security
Instrument, including, but not limited to, reasonable ettomneys” 765, property inspection and
valuation fees, and other fees incurred for the putpose of protecting Lendsr’s interest in the Property
and rights under this Security Instrument; and (d) takes such action as L nder may reasonably
require to assure that Lender’s interest in the Property and rights under this Sec: ity Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrowe, rav such
reinstatement sums and eXpenses in one or more of the following forms, as sclected Uy1ender:
(a) cash; (b) taoney order; (c) certified check, bank check, treasurer’s check or cashier’s chack,
provided any such check is drawn upon an institution whose deposits are insured by a fegeral
agency, mstrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as
if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
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performs other mortgage ioan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale

other flian the purchaser of the Note, the mortgage loan servicing obligations to Borrower wil]
remain witi: the Loan Servicer or e transferred to a successor Loan Servicer and are not assumed
by the Notc pr.rchaser unless otherwise provided by the Note purchaser,

Neith<c Porrower nor Lender nay commence, join, or be joined to any judicial action (as
either an individaa? Vitigant or the member of a class) that arises from the other party’s actions

of, or any duty owed y Teason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with 257 notice given in compliance with the requirements of Section 15}
of such alleged breach and afrordd the other party hereto a reasonable period after the giving of
such notice to take corrective action 1¢ Applicable Law provides 2 time period which must elapse
before certain action can be taken, that iz period will be deemed to be reasonable for purposes of
this paragraph. The notice of acceleratios rnd opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given te Barrower pursuant to Section 18 shall be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Jzction 21: (a) “Hazardous Substances” are
- those substances defined as toxic or hazardous substaioés, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials conzining asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law” means federal 1aws and laws of the jurisdiction
where the Property is located that relate to health, safety or enviionmental protection; (c)
“Environmental Cleanup” includes anly response action, remedial aciion; o: removal action, as
defined in Environmenta Law; and (d) an “Environmental Condition™ mears a’condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.,

Borrower shall not cause or permit the presence, use, disposal, storage, or rel¢ ase of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in e 2roverty.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) tietis in
violation of any Environmenta] Law, (b) which creates an Environmental Condition, or () which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).
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Borrower shali promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the

Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance

with Environmental Law. Nothing herein shall create any obligation on Lender for an
Envircumiental Cleanup.

NCN-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as
follows:

22, Acccleration; Remedies, Lender shall give notice to Borrower prior to
acceleration followirg Borrower's breach of any covenant or agreement in this Security
Instrument (but not A1or to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shill wpccify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 aays {rowm the date the notice is given to Borrower, by which the
default must be cured; and (d) vhat fajlure to cure the default on or before the date specified
in the notice may result in accelersiizn of the Sums secured by this Security Instrument,
foreclosure by judicial proceeding and s7ie of the Property, The notice shall further inform
Borrower of the right to reinstate after accelezation and the right to assert in the foreclosure
Proceeding the non-existence of a default or aay other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or befor: the date specified in the notice, Lender at
its option may require immediate payment in fi' = all sums secured by this Security
Instrument without further demand and may foreclos #js Security Tnstrument by judicial
proceeding. Lender shall be entitled to collect all expenses Jacurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reas(nable attorneys’ fees and costs
of title evidence,

23. Release. Upon payment of all sums secured by this Securily instrument, Lender shall
release this Security Instrument Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid io a third party for
services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Bottower herely eleases
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Witnesses:

[Space Belaw This Line for Acknowledgment]

—— e

State of »  County of 58

I, the undersigned, a Notary Public in and for said county and stais, di hereby certify that
Linda Lee Lang, an unmarried woman

personally known to me to be the same person(s) whose name(s) is/are subscr bed i the foregoing instrument,
appeared before me this day in person, and acknowledged that they/he/she signed a=d delivered the said instrument as
their/his/her free and voluntary act, for uses and purposes therein set forth.

Given under my hand and official seal, this dayof %l 002

My commission expires: 7/ 92::/ 0(7 '

SEAL '
s e (LG UL -
j?/ U

OFFICIAL SEAL ' Notary Public

NOTARY PUBLIC - STATE OF ILLINOIS
¢ MY COMMISSION EXPIRES:07/2307

APAAAAAAAAAAAA A A m o
WAAAAAAAAAARAAAAAAAAS
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