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MORTGAGE
THIS MORTGAGE ("Securiy Instrument”) is given on September 18, 2003 . The mortgagor is

IDA ATILES AND NEILSON ATILES, WIFE AND HUSBAND

("Borrower™).

This Security Instrument is given to ,
EUROMEX MORTGAGE COKECRATTON, AN ILLINOIS ILLINOIS CORPORATION

which is organized and existing under the laws of LIINOIS , and whose

address is 6745 W BELMONT AVE, CHICAGO, IL €U624 ("Lender™).

Borrower owes Lender the principal sum of
ONE HUNDRED NINTY TWO THOUUSAND FIVE HUNDRED

» -+ .AND HU/i00THs Dollars (U.S. $192,500.00 :
This debt is evidenced by Borrower's note dated the same date as this Sceurity Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on ©Ctober 01, 2033 - This
Security Instrument secures to Lender: (a) the repayment of the debt evidenc’:d by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with irierest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (¢) the performance of Borrower's covepinte and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corvey to Lender the following described
property Iocated in Cook County, Nlinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THERECF.

Permanent Real Estate Index Number: 13303060080000

which has the address of

2737 N NEW ENGLAND AVENUE, CHICAGO [Street, City],
Illinois 60707-1734 ("Property Address");
[Zip Code)
ILLINOIS-Single Family
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LOT 9 (EXCEPT THE SOUTH | F OOT THEREOF) AND THE SOUTH 7 FEET O{LOT §IMBLOCK 1 IN
E. E. REEDS MONT CLARE SUBDIVISION, BEING A SUBDIVISION OF THE WEST 1/2 OF THE EAST
2/3 OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all €asements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day maonthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds”) for: (a) yearly taxes
and assessments witici; may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage ‘nsirance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in 1ica »f the payment of mortgage insurance premiums. These items are called "Escrow Items." Lender
may, at any time, collect and hold Fuiids in an amount not to exceed the maximum amount a lender for a federally related morigage
loan may require for Borrower's es(row account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 2601 et req) ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If 50,
Lender may, at any time, collect and hola"Finds in an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data ard reasonable estimates of expenditures of future Escrow Items or otherwise in

The Funds shall be held in an institution witoie deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in sy Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items, Lender may not charge Borrower for holding ana applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest-on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-tinic clarge for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicable law proviaes siherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower 21y interest or eamings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fuids, I ender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and ‘te parpose for which each debit to the Funds was
made. The Funds are Pledged as additional security for all sums secured by this Sezesity Instrument,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refiind to Borrower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the

Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the wwis secured by this
Security Instrument,

to interest due; fourth, to principal due; and last, to any late charges due under the Note,
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
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Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shal] keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including fioods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shal! not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lencer and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied first to reinirse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender's option /i such order and proportion as Lender may determine in its sole and absolute discretion, and regardless
of any impairment of securiey Jor lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
to such components thereof as Leader may determine in its sole and absolute discretion; and/or (if) to Borrower to pay the costs
and expenses of necessary repairs o7 restoration of the Property to a condition satisfactory to Lender. If Borrower abandons the
Property, or does not answer within »C-days a notice from Lender that the insurance carrier has offered to settle a claim, Lender
may collect the insurance proceeds. Lendar may, in its sole and absolute discretion, and regardless of any impairment of security
or lack thereof, use the proceeds to repair o restore the Property or to pay the sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin wher. the notice js given,

Unless Lender and Borrower otherwise zgree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referr.d io in paragraphs I and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrow s right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to f'e c.tent of the sums secured by this Security Instrument immediately
prior to the acquisition.

If Borrower obtains earthquake insurance, any other hazaid“insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insurance s+ {i) name Lender as loss payee thereunder, and (ii) be
subject to the provisions of this paragraph 5.

6. Occupancy, Prescrvation, Maintenance and Protection of the ~roperty; Borrower’s Loan Application; Leaseholds.
Borrower acknowledges that the Lender does not desire to make a loan to Borrower secured by this property on the terms contained
in the Note unless the property is to be occupied by Borrower as Borrower's pririery/secondary residence. Lender makes non-

Borrower’s primary/secondary residence and that Borrower will so occupy this propertyi s iis sole primary/secondary residence
within sixty (60) days after the date of the Security Instrument. If Borrower breaches thic promise to occupy the property as
Borrower’s primary/secondary residence, then Lender may invoke any of the following remedi’s, 'n addition to the retnedies
provided in the Security Instrument; (1) Declare all sums secured by the Security Instrument dug-zyid p2yable and foreclose the
Security Instrument, (2) Decrease the term of the loan and adjust the monthly payments under the Not: 2cordingly, increase the
interest rate and adjust the monthly payments under the Note accordingly, or (3) require that the princip.lb2lance be reduced to
a percentage of either the original purchase price or the appraised vaiue then being offered on non-owner occupied loans,
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's

evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees (o the merger in writing,
Borrower shall, at Borrower's own c€Xxpense, appear in and defend any action or proceeding purporting to affect the Property
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights

Page 3 of 8 ILD10013 (05-28-98)




0327250085 Page: 5 of 12

e s NOEEICIAL COPY

Date: 09/18/03

and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys' fees, may
apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may
release any monies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and prosecute

the foregoing provisions and as Lender shall request.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrvpicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is nEvessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include

to do so.

Any amounts disbursed b ¥ Linder under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in effect frein time to time and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender requiredimortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requirsd to maintain the mortgage insurance in effect, I, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previou-iy in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternats mortgage insurer approved by Lender, If substantially equivalent
mortgage insurance coverage is not available, Borrower shall Pav-ia Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the imariance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in liew of mertgare insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the arucunt and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained . Sorrower shall pay the premiums required to maintain
mortgage insurance in effect, or fo provide a loss reserve, until the requiremen’ for' mortgage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspeciicos of the Property. Lender shall give
Botrower notice at the time of or prior to an inspection specifying reasonable cause for £ Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for Cconveyance in lieu of condemnaticq, ave hereby assigned and shall
be paid to Lender. Lender may apply, use or release the condemnation proceeds in the sarme manas. %2 provided in paragraph 5
hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the netice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
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17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.

it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Boirower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated hereinor any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deeméd to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Lav; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is locat:d ) In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shal put affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. 10 /his end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Bineficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest 'n Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at is oplion, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised b Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Boriower notice of acceleration. The notice shal] provide a period of not
less than 30 days from the date the notice is delivered or mailed wiiin which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expitainn of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Boriowey,

18. Borrower's Right to Reinstate. [f Borrower meets certain condiic ns, Borrower shall have the ri ght to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: «d) 3 davs (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale rontained in this Security Instrument: or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Ror<pwer: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had ocearrad; (b) cures any default of any other
COvenants or agreements; (c) pays all expenses incurred in enforcing this Security Inst umient, including, but not limited to,

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together ‘with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that coilects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other

information required by applicable law. The holder of the Note and this Security Instrument shall be deemed to be the Lender
hereunder.

to maintenance of the Property.
Borrower shall promptly give Lender wriiten notice of any investigation, claim, demand, lawsyit or other action by any
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governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actyal knowledge. If Borrower learns, or is notified by any governmental or tegulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
hecessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abaterent, containment, remedial or other
required plan}, expenses and liability directly or indirectly arising out of or attributable to (a) the use, generation, storage, release,

Date: 09/18/03

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law i the following substances: gasoline, kerosere, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatiic solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protectjor:

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies  if any installment under the Note or notes secured hereby is not paid when due, or if Bormower
should be in default under any provisior of this Security Instrument, or if Botrower is in default under any other mortgage or other
insn-umentsecumdbytherpeny,allsnmsecuredbythisSecuﬂtyInstrumcntandaccnmd interest thereon shall at once become
due and payable at the option of Lender without prior notice, except as otherwise required by applicable law, and regardless of any
prior forbearance. In such event, Lender, at it opiion, and subject to applicable law, may then or thereafter invoke the power of
sale and/or any other remedies or take any othex a-divns permitted by applicable law. Lender will collect all expenses incurred in
pursuing the remedies described in this Paragraph Z!; nchuding, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

22. Release. Upon payment of all sums secured by <nis Security Instrument, Lender shall release this property without
Warranty to the person or persons legally entitled to it. Such persetior persons shall pay any recordation costs. Lender may charge
such person or persons a fee for releasing the Property for servicez iesidered if the charging of the fee is permitted under applicable

23. Waiver of Homestead. Borrower waives all right of homesiend sxemption in the Property.

24. Misrepresentation and Nondisclosure. Borrower has made certiin written representations and disclosures in order to
induce Lender to make file loan evidenced by the Note or notes which this Security Instrument secures, and in the event that
Borrower has made any material misrepresentation or failed to disclose any materis fact, Lender, at its option and without prior
notice or demand, shall have the right to declare the indebtedness secured by this Secarity Instrument, irrespective of the maturity

26. Waiver of Statute of Limitations. The pleading of the statute of limitations as a defens: to *nforcement of this Security
Instrument, or any and all obligations referred to herein or secured hereby, is hereby waived to-thé {uilest extent permitted by
applicable law.

27. Modification. This Security Instrument may be modified or amended only by an agreement in writing signed by
Borrower and Lender,

28. Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse Trustee and Lender for any and
all costs, fees and ¢xpenses which either may incur, expend or sustain in the execution of the trust created hereunder or in the

in connection with the Note or Security Instrument. To the cxtent permitted by applicable law, Borrower shall pay to Trustee and
Lender their fees in connection with Trustee and Lender including, but not limited to assumption application fees: fees for payoff
demands and, statements of loan balance; fees for making, transmitting and transporting copies of loan documents, verifications,
full or partial lien releases and other documents requested by borrower or necessary for performance of Lender's rights or duties
under this Security Instrument; fees arising from a returned or dishonored check; fees to determine whether the Property is
occupied, protected, maintained or insured or related purposes; appraisal fees, inspection fees, legal fees, broker fees, insurance
mid-term substitutions, Tepair expenses, foreclosure fees and costs arising from foreclosure of the Property and protection of the
security for this Security Instrument; and all other fees and costs of a similar nature not otherwise prohibited by law.

Page 6 of 8 ILD10016 (05-28-98)
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29. Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this Security
Instrument, the Security Instrument, or any other document or instrument executed in connection with the Security Instrument, Note
Or notes contains an error that was caused by a clerical mistake, calculation crror, computer malfunction, printing error or similar
error, Borrower agrees, upon notice from Lender, to reexecute any documents that are niecessary to cotrect any such error(s).

Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error.

Date: 09/18/03

32. Riders to this Scrunty Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenar:s ».d agreements of each such rider shall be incorporated into and shall amend and supplement
<.

the covenants and agreements of this ceurity Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

Adjustable Rate Rider L] Condominium Rider [ 1-4 Family Rider

O no Prepayment Penalty Option Rider 1 Planned Unit Development Rider ] Occupancy Rider
D Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees #o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.
Witnesses:

\’Mﬁ m (Seal) (Seal)

IDA ATILES

-Botrower -Borrower
% i

(Seal) @ 2 (Seal)

-Borrower NELSON ATILES -Borrower

{Seal) (Seal)

-Borrower -Borrower

Page 7 of § ILD10017 (05-28-98)
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STATE OF ILLINOIS, County ss: ) \ACTF

WAQOUNA M LR BATSE £,

» a Notary Public in and for said county and state do hereby certify

¢ uaband

/¢
|DA ATILES X NELSON A7y LEY, W » personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me thxs day in person, and acknowledged that ﬂﬁ;
signed and delivered the said instrument as 'ﬂﬂ?ﬂz free and voluntary act, for the uses and purposes therein set forth,

Given under-zuy hand and official seal, this | gm day of g{ﬂ TEMPEKR L A0

that

My Commission Expires: OFCF o

W s

- Notary Public
KAROLINA M. KLAMBAT S5
COMMISSION #573c5 KAROLINA M. KLAMBATSEAS
COMMISSION EXPIRES 02.05 NOTARY PUBLIC - STATE OF ILLINOIS
COMMISSION EXPIRES 02-05-07

3
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made September 18, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note {the "Note™) to

EUROMEX MORTGAGE CORPORATION, AN ILLINCIS ILLINOIS CORPORATICON

(the "Lexder™) of the same date and covering the property described in the Security Instrument and located
at:

4737 N NEW ENGLAND AVENUE, CHICAGO, IL 60707-1734
[Property Address]

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTFILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

MAXIMUM RATE THE L'ORROWER MUST PAY.

ADDITIONAL COVENANTS. In id dition.to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenart an( agree as follows:

The Note provides for an initial interest rate of 6.750% . The
Note provides for changes in the interest rate and the monthly pzyments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGYS
(A) Change Dates
The interest rate I will pay may change on the first day of Octcpes 01 2005 ,

and on that day every sixth month thereafter. Each date on which my interest rate-could change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index., 7h= Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in thé Zsudon market
("LIBOR™, as published in The Wall Street Journal. The most recent Index figure available & Ot the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
“Current Index."

If the Index is no longer available, the Note Holder wiil choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 75/100 percentage point(s) ( 37508 )

to the Current Index. The Note Holder will then round the result of this addition to the next higher one-eighth
of one percentage point (0. 125 %). Subject to the limits stated in Section 4(D) below, this rounded amount will

MULTISTATE ADJUSTABLE RATE RIDER1 IBOR INDEX - Single Family
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be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principat that I am expected to owe at the Change Date in full on the Maturity Date at my

new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Tnterest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than
9.750% orlessthan 6.750% . Thereafter, my interest rate will never

be increased or decreased on any single Change Date by more than one percentage point (1.0%) from the rate
of interest. I have been paying for the preceding six months. In no event will my interest rate be greater
than 12.750% orless than 6.750%

(E} Effective Date of Changes

My aew interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly paymeat Yesinning on the first monthly payment date after the Change Date until the amount of my
monthly payment cuangés again.

(F) Notice of Caznpes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment befora #je effective date of any change. The notice will include information required

by law to be given me and also the titic and telephone number of a person who will answer any question I may
have regarding the notice,

TRANSFER OF THE PROPERTY Ok A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended. o read as follows:

Transfer of the Property or a Beneficial Interst ‘p Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial intefes*’in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior written consen, *ender may, at its option, require immediate
payment in full of all sums secured by this Security Instrumen:. dowever, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall
not exercise this option if: (a) Borrower causes to be submitted to Lesder information required by Lender to
evaluate the intended transferee as if a new loan were being made to the tranieree; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption »:d.that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonaole f22 as a condition to
Lender's consent to the loan assumption. Lender may also require the transferee (o si gr-an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be obligated undér the Note and
this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX -Single Famity
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

\Ml@{ O\ijii (Seal) (Seal)

"IDA  ATILES

(Seal) (Seal)

m/\ A % (Seal) (Seal)

NELSCN ATILEC

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
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