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DEFINITIONS

‘Words used in multiple sections of this docwprent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain-oues regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this 'docu.ment, which is dated June 30, 2003, together with all Riders
to this document.

(B) “Borrower” is DELORES HALL , AN UNMARRIT 'VOMAN- . Borrower is the mortgagor
under this Security instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. M’'S is a separate corporation that
is acting solely as a2 nominee for Lender and Lender’s successors aid a.signs. MERS is the mortgapee
under this Security Instrument. MERS is organized and existing uuJdrs the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-7425, tel (888) 679-MERS.

(D) “Lender” is GUARANTY RESIDENTIAL LENDING, INC.. Lende! i’ A CORPORATION
organized and existing under the laws of the State of NEVADA. Lender’s addr(s: is 1300 S. MOPAC

EXPRESSWAY, AUSTIN, TEXAS 78746.
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(E) “Note” means the promissory note signed by Borrower and dated June 30, 2003. ‘The Note states
that Borrower owes Lender ONE HUNDRED TWENTY-FOUR THOUSAND and NO/100-—---Dollars
(U.S. $ 124,000.00) plus interest. Borrower has promised 10 pay this debt in regular Periodic Payments
and to pay the debt in full not later than July 1, 2018,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(6) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges dv> under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Ridras are to be exccuted by Borrower [check box as applicablej:

[C}] Adjustable T(ar: Rider [0 Condominium Rider [0 Second Home Rider
[0 Balioon Rider [ Planned Unit Development Rider
] 1-4 Family Ridcr [0 Biweekly Payment Rider

O Other(s) [specify]
(I) “Applicable Law” means -1t controlling applicable federal, state and local statutes, regulations,
ordinances and administrativ: ral-s and orders (that have the effect of law) as well as aH applicable
final, non-appealable judicial opinions. ‘

(J) “Community Association Dues, Fees. and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrowe: cr the Property by a condominium association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer” means any ransfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which 75 initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as 1o order, instruct, or authorize a financial institution to
debit or credit an account, Such term includes, but 75 not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telepLoie. wire wansfers, and automated clearinghouse

transfers.

(L) “Escrow Items” means those items that are described ir'Siction 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the caverazes described in Sl::ction 5) for:
(i) damage to, or destruction of, the Property; (ii) condemnation or ¢.f=r taking of all or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepies<ptations of, or omissions as
to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal ans. iuterest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

ILLINOIS - single Family - Fannie Mas/Froddie Mac UNIFORM INSTRUMENT
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(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. 52601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Parnt 3500), as they might be amended from time 1o
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA,

(Q) “Succrssor in Interest of Borrower” means any party that has taken title to the Property, whether
or not thot yarty has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFEFL CF RIGHTS IN THE PROPERTY

This Security In~ v ment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications ¢. e Note; and (ii) the performance of Borrower’s covenants and agreements ander
this Security Instruazeriand the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solefy as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MIRS the following described property located in the County of COOK:

SEE LEGAL DESCRIPTION. AT TACHED HERETO AND MADE A PART HEREOF

which currently has the address of 1801 N LINDER AVENUE,
[Stroat]
C. , T i “Pr Y
gvlt-v{ll AGO, TLLINOIS Gorsen (“Property Address™)

TOGETHER WITH all the improvements now or hercafier erecied ‘on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the prope:ty.” All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiny is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that \:ERS holds only legal
title to the interests granted by Borrower in this Security Instrument, but, if neces: ary 0 comply with
law or custom, MERS (as nominee for Lender and Lender’s successors and assigns; 3. vhe right: to
exercise any or all of those interests, including, but not limited to, the right 10 foreclos~ »nd sell the
Property; and to take any action required of Lender including, but not limited to, r&lzasing and
canceling this Seécurity Instrument.

ILLINOIS - single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

real property.

UNI”ORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. /Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower sn2!l pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment crarges and late charpes due under the Note. Borrower shall also pay funds for Escrow
Items pursuait *5 Section 3. Payments due under the Note and this Security Instrament shall be made
in U.S. currencv. Flowever, if any check or other instrument received by Lender as payment under the
Note or this Securiy) Instrument is returned to Lender unpaid, Lender may require that any or alt
subsequent paymenic dic under the Note and this Security Instrument be made in one or more of the
following forms, as sciectnd by Lender: (a) cash; (b} money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a fede=al agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed 1ecrivid by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any poyment or partial payment if the payment or partial payments
are insuificient to bring the Loa: current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights
to refuse such payment or partial payicirie in the future, but Lender is not obligated 10 apply such
payments at the time such payments are uclepted. If each Periodic Payment is applied as of its
scheduled due daic, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment ‘0 bring the Loan carrent. If Borrower does not do
s0 within a reasonable period of time, Lender sh: 1l eicher apply such funds or return them 10 Borrower.
If not applied earlier, such funds will be applied w (nc outstanding principal balance under the Note
immediately prior to foreclosure. No offset or clain: ~sich Borrower might have now or in the foture
against Lender shall relieve Borrower from making pavrients due under the Note and this Security
Instrument or performing the covenants and agreements secar=d by this Security Instrument.

2. Application of Payments or Proceeds. Except ac 7trerwise described in this Section 2, all
payments accepted and agylied by Lender shall be appiiel - in the following order of priority:
(a) interest due under the Note; (b) principal due under the Note; <) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the Order in which it became due. Any
remaining amounts shall be applied first to late charges, second to aPy nther amounts due under this
Secarity Instrument, and then 1o reduce the principal balance of the Fiots.

If Lender receives a payment from Borrower for a delinguent Peiicuic ' Payment which includes
a sufficient amount 10 pay any late charge due, the payment may be applied .5 t%e delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender riay apply any payment
received from Borrower to the repayment of the Periodic Payments if, and (o the extent that, each
payment can be paid in full. To the extent that any excess exists after the paymer.« 15 applied to the
full payment of one or more Periodic Payments, such excess may be applied to ary la e charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as duscibed in the

Note, .

Any application of payments, insurance procecds, or Miscellaneous Proceeds to pracipal due
under the Note shall not extend or postpone the due date, or change the amount, of tuc ~eriodic
Payments.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold €nts or ground rents on the
Property, if any; (c) premiums for any and all insurance re(iu.lred by der under Section S; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lien of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called Items.” At origination or at any time during the term of the Loan, Lender
may requjc that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and suc’ dves, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all p.iices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Iteras anless Lender waives Borrower’s obligation to the Funds for any or all Escrow Items.
Lender may weiv. Borrower’s obligation to pay 1o Lender ds for any or all Escrow Items at any
time. Any such ‘¥a'ver may only be in writing. In the event of sach waiver, Borrower shall pay directly,
when and where payotle, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender aud; if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as' Lender may require. Borrower’s obligation to make such pPayments and to
grovide receipts shall for 21l purposes be deemed to be 2 covenant and agreement contained in this

ecurity Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated 1o Egay Escrow Iterts Jircctly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lende: mav exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated wide: Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Bscrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, 8¢ rrower shall pay to Lender ait Funds, and in such amounts,
that are then required under this Sectici 5.

Lender may, at any time, collect ar.d urid Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified unur RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender sha’: cstimate the amount of Funds due on the basis of
current data and reasonable estimates of expendi.ures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution hiss deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender s 7a institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply “ac Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not chz¢yc Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying tae Escrow [tems, unless Lender pays
Borrower interest on the Funds and Applicable Law permit:-_ende~ to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest > be paid on the Funds, Lender
i Borrower any interest or earnings on the rfunds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. ander shall give to Borrower,
without charge, an annual accounting of the Funds as required by REUPA

If there is a surplus of Funds held in €scrow, as defined under RESP 4. Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a 's] lorage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by FESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordancz with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrov/, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall rav v Lender the
amount n to make up the deficiency in accordance with RESPA, but in no mrc than 12

monthly payments.
Upon payment in full of all sums secured by this Security Instrument, Lender shali prompely
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, Ieaschold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so tong as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those procecdings are pending, but only
until surlt proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory o Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Trrperty is subject to a lien which can attain priority over this Security Instrament, Lender
may give Borrar/er a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take onc or more of the actions set forth above in this
Section 4.

Lender may reqoizz Bormower to pay a one-time charge for a real estate tax verification andfor
reporting service usea by j.ender in connection with this Loan.

5. Property Insurarcr: Borrower shall keep the improvements now existing or hereafter erected
on the Property insured agains* loss by fire, hazards included within the term “extended coverage,” and
any other hazards including, bri.—zot limited to, earthquakes and fioods, for which Lender requires
insurance. This insurance shau e maintained in the amounts (including deductible levels) and for the
periods that Lender requires. Wha Linder requires pursuant to the preceding sentences can change
during the term of the Loan. T.e insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to ¢ysa pprove Borrower’s choice, which right shall not be exercised
unreascnably. Lender may require Boirswer to pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determinatiow, certification and tracking services; or (b) a one-time
charge for flood zone determination and <riification services and subsequent charges each time
remappings or similar changes occur which reasoraoly might affect such determination or certification.
Borrower shall also be responsible for the payrient of any fees imposed by the Federal Emergency
Management Agency in connection with the review 71 sny fliood zone determination resulting from an

objection by Borrower.

If Borrower fails to maintain any of the coverage. discribed above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Leadrr is under no obligation to purchase any
particular type or amount of coverage. Therefore, such <o-erage shall cover Lender, but might or
might not protect Borrower, Borrower’s equity in the Propeny, o2 the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser CoOvZiage tham was previcusly in effect.
Borrower acknowledges that the cost of the insurance coverage so obtuined might significantly exceed
the cost of insurance that Borrower could have obtained. Any amouts disbursed by Lender under this
Section 5 shali become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursemer: a7id shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lemder and renewals of such policies. shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage ciuse, and shall name
Lender as mortgagee and/or as an additional loss payec. Lender shall have the raght 10 hold the
policies and renewal certificates. If Lender requires, Borrower shall promptly ive tc. Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurun-c coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, suc’s rolicy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an add dcnal loss

payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity 10 inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs pi:d\restoration in a single payment or in a series of progress payments as the work is
completed. ~(Inless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurar.ce proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees ‘or public adjusters, or other third parties, retained by Borrower shall aot be paid out
of the insurance priceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicaily ‘¢acible or Lender’s security wounld be lessened, the insurance proceeds shaill be
applied to the sums serswed by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abancors *he Property, Lender may file, negotiate and settle any available insurance
claim and related mattezs.” If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offer ed to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when «b. notice is given. In cither evem, or if Lender acquires the Property
under Section 22 or otherwise, Braower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount 1.0t 12 exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Boiriwer's rights (other than the right to any refund of unearned
premiums paid by Borrower) under ali izsrance policies covering the Property, insofar as such rights
are applicable 10 the coverage of the Proper’y.Lender may use the insurance proceeds either to repair
or restore the Property or t0 pay amounts v xid under the Note or this Security Instrament, whether
or not then due.

6. Occupancy. Borrower shall occupy, esablish, and use the Property as Borrower’s principal
residence within 60 days afier the execution of tus: Zecurity Instrument and shall continue to occupy
the Property as Borrower’s principal residence for a }a<t one year after the date of occupancy,
Lender otherwise agrees in writing, which consent raa” not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrow.rs controi.

7. FPreservation, Maintenance and Protection of the Zronerty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Pro y 1o deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Propeziy, Bor=ower shail maintain the Property
in order to prevent the Property from desteriorating or decreasing ia va ue due 1o its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is -t ~<conomically feasible, Borrower
shall prompily repair the Property if damaged to avoid further deterio oton or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or 1. taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property ori-if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs gad restoration in a single
payment or in a series of progress payments as the work is completed.. | if the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrov<: is not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the iorcey. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. /L 2nder shall
give Borrower notice at the time of or prior to such an interior inspection specifying sucl: Jexsonable

cause.
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8. Berrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrament,
(b} there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnstion
or forfeitzsr>, for enforcement of a lien which may attain priority over this Security Instrument or te
enforce/sa™ or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for wha’cver is reasonable or appropriate to protect Lender’s interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or (7 pairing the Pmﬁrsty. Lender’s actions can include, but are not limited to: (a) paying
any sums securs{ t 7.2 Hen which priority over this Security Instrument; (b) ap ing in court; and
(c) paying reasona.le attorneys’ fees 1o protect its interest in the Property and/‘:r rights under this
Secarity Instrumem; i7.civding its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not kmi.e1 10, entering the Prog;ny to make repairs, change locks, replace or board
up doors and windows, drsix water from pipes, efiminate buiiding or other code violations or dangerous
conditions, and have utiisties t»ned on or off. Although Lender may take action under this Section 9,
Lender does not have to do sc a=d is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for ne« taking any or all actions authorized under this Section 9.

Any amounts disbursed by Leacy under this Section 9 shall become additional debt of Borrower
secured by this Security Instrumen:, Titese amounts shall bear interest at the Note rate from the date
of disbursement and shall be payauls, with such interest, upon notice from Lender to Borrower

requesting payment.

If this Security Instrament is on a 1(:as”:b0kd, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the “roperty, the leasehold and the fee titte shall not merge
unless Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shail pay the premiums requirec to raintain the Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance coverage reqaird by Lender ceases to be available from the
mortgage insurer that previously provided such insurancé snd Borrower was required to make separately
designated payments toward the premiums for Mortgag” 'isurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the *A atgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of thé lMorigage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If snb siantially i t Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Leader the amount of the scparately
designated payments that were due when the insurance coverage ceased 1o be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reservs in liew of Mortgage Insurance,
Such loss reserve shall be non-refundable, notwithstanding the fact thi t *ae Loan is uitimately paid in
full, and Lender shall not be required to pay Borrower any interest or e.urviags on such loss reserve.
Lender can no longer require loss reserve ﬂmems if Mortgage Insurance ¢4 cim.ge (in the amount and
for the period that Lender Tequires) provi by an insurer selected by Lenddr a7 in becomes available,
is obtained, and Lender requires separately designated payments toward the piemiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the J.0an and Borrower
was required to make separately designated payments toward the premiums for Alort ase Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effeci; ¢ 7o provide a
non-refundable loss reserve, until Lender’s requirement for Morigage Insurance ends ‘a accordance
with any written agreement between Borrower and Lender providing for such terminzion, or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower': otligation
to pay interest at the rate provided in the Note.

ILLINOIS - single Family - Fannle Mae/Freddis Mac UNIFORM INSTRUMENT
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a pariy to the Mortgage
Insurance.

Mortgage insurers evaluoate their total risk on all such insurance in force from time to time, and
may enter into agreements with other partics that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party {(or parties) to these agreements. These agreements may require the mortgage insurer 1o make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtaned from Mortgage Insurance premiums).

As 2 result of these agreements, der, any purchaser of the Note, another imsurer, any
reinsurer, avy other enmtity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that deive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in caclauge for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provide, that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums pad to the insurer, the arrangement is often termed "captive reinsurance.* Further:

(a) Any such 74r¢ments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, o/ a2y other terms of the Loan. Such agreements will not increase the amount
Bormeerlwemer;:gngelnsunnce,andﬂ:eywmnotmﬂﬂeBnmwmmm.

(’b)Anysuchagreemer:swﬂlnotlﬂeettherlghtsllomhns-irmy-withmpectmthe
Mortgage Insurance under tlie “i-aicowners Protection Act of 1998 or any other law. These rights may
indudemeﬁghtmmﬁwwAmlndisdumes,mrequutmdMnmalhﬁmofﬂ:eMm
Insurance, to have the Mortgage Ir sur.nce terminated automatically, and/or to receive a refund of any

assigned to and shall be paid to Lende:.
If the Property is damaged, such M.isci}’aneous Proceeds shall be applied 1o restoration or repair

of the Property, if the restoration or regar is economically feasible and Lender’s security is not
lessened. uring such repair and restoraviop putiod, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfactio, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoiaion in a single disbursement or in a series of
i);ogr&s payments as the work is completed. Unless ap /agreement is made in writing or Applicable

W requires interest to be paid on such Miscellancous Pioveeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Prrecreds. If the restoration or repair is not
economically feasible or Lender’s security woukl be lessene/l, the Miscellaneous Proceeds shall be
applied to the sums secared by this Security Instrument, wixidher ~+ not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be fppli>d in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of 17w, Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrumep:, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the¢ ’roperty in which the fair
market value of the Property immediately before the partial taking, destruction, ' loss in value is equal
to or greater than the amount of the sums secured by this Security Instrumem immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise gre: in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscell.rzous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediatrly before the
partial taking, destruction, or loss in value divided by (b) the fair market value ci *ae Property
immediately before the partial taking, destruction, or loss in value. Any balance shail b¢ paid to
Borrower.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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In the event of a partial taking, destruction, or 1oss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial 1aking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Pariy (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the motice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property ot to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” mians the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower ns a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaukt if any action or proceeding, whether civil or ariminal, is begun that,
in Lender’s mfgment, could result in forfeiture of the Properly or other material impairment of
Lender’s interer( b. the Properiy or rights under this Security Instrument. Borrower can cure such a
default and, if acseleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be disujsed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material imprament of Lender’s interest in the Property or rights under this Security
Instrument. The proceads of any award or claim for damages that are attributable to the impairment
of Lender’s interest in ‘ine Proverty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceesls that are not applied 10 restoration or repair of the Property shall be
applied in the order providea f~r in Section 2.

12. Borrower Not Released; rocbearance By Lender Not a Waiver. Extension of the time for
E;yment of modification of amort zation of the sums secured by this Security Instrament granted by

nder to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Intcz=0of Borrower. Lender shall not be required to commence
proceedings against any Successor in Intvrest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums & ured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors i Interest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, witl out limitation, Lender’s acceptance of payments from
third persons, entities or Successors in Interest oi Poirower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercics rf any right or remedy.

13. Joint and Several Liability; Co-signers; Suc(es ors and Assigns Boundd. Borrower covenants
and agrees that Borrower’s obligations and liability shalt ¢ joint and several. However, any Borrower
who co-signs this Security Instrument but does not execute .fi: Note (a “co-signer"): (a) is co-signing
this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personallv-shligated to pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any Othes Borrower can agree to extend,
maodify, forbear or make any accommodations with regard to the t.oris of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Inteies” ©7 Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is . pproved by Lender, shall
obtain all of Borrower’s rights and benefits under this Secutity Instrument. Zorrower shall not be
released from Borrower’s obligations and liability under this Security Instrum<n’ anless Lender agrees
10 such release in writing. The covenants and agreements of this Security Instramer: si:all bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

ILLINOIS - single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
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14. Lean Charges. Lender may charge Borrower fees for services performed in connection with
Borrower'’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

Iftbelpanissubjecttoalawwhichsexsmaximnmloancharges,andthmlawisﬁnally
interprer:d ;o that the interest or other loan charges collected or to be collected in connection with
the Loan exr=ed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary o guiduce the charge to the permitted limiy; and (b) any sums already collected from
Borrower whic% srceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by z¢dz.cing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduc:s. principal, the reduction will be treated as a partial prepayment without any
prepayment charge (v ne.aer or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such re'urd made by direct payment 1o Borrower will constitute a waiver of any right
of action Borrower migi« have arising out of such overcharge.

15. Notices. All notices g.ven by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notre to Borrower in connection with this Security Instrument shall be
deemed to have been given to Bor.ow:r when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent b other means. Notice to any one Borrower shall constitute notice
1o all Borrowers unless Applicable Li w xuressly requires otherwise. The notice address shall be the
Property Address unless Borrower has desipnated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of bo_-ower’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, th-= Borrower shall only report a change of address
through that specified procedure. There may be onl, one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unloe: Tiender has designated another address by notice
to Borrower. Any notice in connection with this Seculit Jastrument shall not be deemed to have been
given to Lender until actually received by Lender. If any r.o*ice required by this Security Instrument
is also required under Applicable Law, the Applicable Law re uirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction.| Tiis Security Instrument shall be
governed by federal law and the law of the jurisdiction in which th= Pruperty is located, All rights and
obligations contained in this Security Instrument are subject to any J=quirements and limitations of
Appiicabie Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohit tor. against agreement by
contract. In the event that any provision or claase of this Security Instruineri or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this S€mrity Instrament or the
Note which can be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inciude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or oscrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchas~r.

If all’or"any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is 1ot 7 natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior «tiZ¢n consent, Lender may require immediate payment in full of all sums secured by
this Security Instrimpt. However, this option shall not be exercised by Lender if such exercise is
prohibited by Appliczole Caw.

If Lender exercis(s his option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period c{ not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrow:zr.must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior ‘o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrumrat \vithout further notice or demand on Borrower.

19. Borrower’s Right to Reiustste After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have (nf rcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sal~ of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Appic:t's Law might specify for the termination of Borrower’s
right to reinstate; or (c) entry of a judgment enfo-cing this Security Instrument. Those conditions are
that Borrower: {(a) pays Lender all sums which {aen would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cuces any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Socuriy Instrument, including, but not limited to,
reasonable attorneys’ fees, property inspection and valu.ation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property aud _irhts under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assu'e that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s chZgation 10 Pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise jrovided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and fapenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; fc) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawp upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Licc'ronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations sccurcd hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinsta‘e shall not apply in the
case of acceleration under Section 18,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address s the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereaiter-the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan e-vicing obligations to Borrower will remain with the Loan Servicer or be transferred
10 a successor Y.0a.4 Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchase

Neither Borrow.r yor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant o' tie member of a class) that arises from the other party’s actions pursuant to
this Security Instrumens ur that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in comp’ance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a riasonable period after the giving of such notice 1o take corrective
action. If Applicable Law provides a time period which must clapse before certain action can be taken,
that time period will be deemed to oc reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower purswmami-«: Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in 'his Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substanccs; pollutants, or wastes by Environmental Law and
the following substances: gasoline, keroseme, othir flammable or toxic petroleum preducts, toxic
pesticides and herbicides, volatile solvents, materiils ‘containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federa! laws and laws of the jurisdiction where
the Property is located that relate to health, safety or envizorimental protection; (<) "Environmental
Cleanup” includes any response action, remedial action, or rep ~val action, as defined in Environmental
Law; and (d) an "Environmental Condition® means a conditior. that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not canse or permit the presence, use, dispora, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Subswcurlc, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting *“z- Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Cundi&on, or (c) which, due
to the presence, use, or release of a Hazardous Substance, creates a condition ih:it adversely affects the
value of the Property. The preceding two sentences shall not apply to the presence, us:, or storage on
the Property of small quantities of Hazardous Substances that are generally .re.czaized to be
appropriate to normal residential uses and to maintenance of the Property (including ‘ov.. not limited
0, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of a Hazardoys Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligition on Lender for an Environmental Cleanup.

NON-I'NIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, ALcocacration; Remedies. Lendershallgivenoﬂcetonormerpﬂortoawelmﬁonfolluwing
Borrower’s Lva> of any covenant or agreement in this Security Instrument (but not prior to
acceleration writer Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the defanlt; (b) \Ye action required to cure the defanlt; (c) a date, not less than 30 days from the
date the notice is givea ¢ Borrower, by which the defaslt must be cured; and (d) that failure to cure
thedefanltonorbeforv.medatespedﬁedinﬁeuoﬁcemymsnltinscedmﬁono{thesmssecured
by this Security Instrow _at, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrowe. of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nu=-e.istence of a defanit or any other defense of Borrower to acceleration
amnd foreclosure. Hmedehn!xistqtcmﬁonorhdond:edatespednedmmenoﬁce,lgnderat
its option may require immediate paynent in full of all sums secured by this Security Instrument
without forther demsnd and may h-ravse this Security Instrument by judicial proceeding. Lender
shallbeenﬁﬂedtoedlectaﬂmimuedhpmulngﬂumediespmﬂdedinthisSectionzz,
including, but not limited to, reasonable at.o neys’ fees and costs of title evidence.

23. Release. Upon payment of all suric. secured by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay arj ycordation costs. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee is permittea vader Applicable Law.

24. Waiver of Homestead. In accordance wiili Illinois law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois h(masiead exemption laws.

25. Placement of Collateral Protection Insuranie, ‘Jnless Borrower provides Lender with
evidence of the insurance coverage required by Borrowel's agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lenders iaterests in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The rove rage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made agairst Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Vender, but only afier providing
Lender with evidence that Borrower has obtained insurance as requivec "= Borrower’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower wig ¥~ responsible for the costs
of that insurance, including interest and any other charges Lender may impose #n conaection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower’s total outstanding balance <« obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able '0 obtain on its

OWI.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

. // 4 WfM (Seal)

"BELORES HALL £Borrower

[SpeoﬁebwThnljnFo%" Aedgmaent]

State of EALCIRNIA TULL i
County of CQOK §

The foregoing mstrient was acknowledged before me this _ > > day of _ 3142
2075, by

T @&m £ QJM%

otary Public

My commission expires:_- ~ (DD C.CY (Printed Name)

OFFICIAL SE':JLLTZ
ARTHUR R. SCH

NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 3-20-2007
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Escrow File No.: 1015893VT

EXHIBIT "A"

THE FOLLO'W!NG REAL PROPERTY SITUATE IN THE CITY OF CHICAGO,
COUNTY OF COOK, STATE OF ILLINOIS, TO-WIT:

LOT 15 IN BLOCK 574 MILLS AND SONS NORTH AVENUE AND CENTRAL
AVENUE SUBDIVISIOMN iN THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40
NORTH, RANGE 13, EA5T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

BY FEE SIMPLE DEED FROM AMGELINE M. GASPARRO, A WIDOW AS SET
FORTH IN DEED INSTRUMENT MC. 27093377 AND RECORDED 5/21/1 984, COOK
COUNTY RECORDS
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Borrower: DELORES HALL

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 30th day of June, 2003, and is incorporated into and
shall be seomed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security lustrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note 10 GUARANTY RESIDENTIAL LENDING, INC. (the “Lender”) of the same date and covering
the Property (described in the Security Instrument and located at: )

1801 N LINDER AVENUE
CHICAGO, ILLINOIS 60639
[Property Addvess)

14 FAMILY COV_NANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lerad>r farther covenant and agree as follows:

A. ADDITIONAL PROFER™TY SUBJECT TO THE SECURITY INSTRUMENT. In addition
1o the Property described in the Security Instrument, the following items row or hereafter attached 1o
the Property to the extemt they aru-fisiures are added to the Property description, and shall also
constitute the Property covered by the Sirwrity instrument: building materials, appliances and goods
of every nature whatsoever now or heieafe. located in, on, or used, or intended to be used in
connection with the Property, including, ov. oot limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, wat2-_ air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, [slum bing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dis , disposc!s, wrashers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtaia ~ods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements and additions thereto, shall be deemed
to be and remain a part of the Property covered by iue 3ocurity Instrument. All of the foregoing
together with the Property described in the Security Instrur.e.: {or the leaschold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Facaily Rider and the Security Instrument as

the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Larrower shall not seek, agree to or
make a change in the use of the Property or its zoning classificatior, \mless Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinance:,. ¥ zw'ations and requirements
of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrowe: shall not allow any
lien inferior to the Security Instrument to be perfected against the Property withrut Lender’s prior
written permission.

MULTISTATE 14 FAMLY RIDER - Fannle Mas/Freddis Mac UNIFORM INSTRUMENT Form 3170 101
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D. "BORROWER'S RIGHT TO REINSTATE" DELETEYD. Section 19 is deleted.

E. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupancy of the Property is deleted.

F. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. ‘LTpon the assignment, Lender shall have the right to modify, extend or terminate the existing
leases aria.tr execute new leases, in Lender’s sole discretion. As used in this paragraph G, the word
“lease” shall ‘zcan "sublease” if the Security Instrument is on a leasehold.

G. ASSYMIVMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolite’y and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents™) of the Property, regardless of 10 whom the Rents of the Property are payable. Borrower
authorizes Lender o fcarler's agents to collect the Rents, and agrees that each tenant of the Property
shall pay the Rents to "euder or Lender’'s agents. However, Borrower shall receive the Rents until
(i) Lender has given Borrow.cr notice of defanlt pursuant 10 Section 22 of the Security Instrument and
(ii) Lender has given nouce i -the tenant(s) that the Rents are 10 be paid to Lender or Lender’s agent.
This assignment of Rents c(ns.i'.les an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of defralt to Borrower: (i) all Rents received by Borrower shall be held
by Borrower as trustee for the bene.it of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entised to collect and receive al of the Rents of the Property;
(iii) Borrower agrees that each tenant << g Property shall pay all Rents due and unpaid to Lender
or Lender’s agents upon Lender’s written Zeinand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or &.:nder’s agents shall be applied first to the costs of taking
control of and managing the Property and coliectiug the Rents, including, but not limited 1o, attorney’s
fees, receiver’s fees, premiums on receiver’s bond's, repair and maintenance costs, insutance premiums,
taxes, assessments and other charges on the Propery, and then to the sums secured by the Security
Instrument; (v) Lender, Lender’s agents or any judici<J; appointed receiver shall be liable to account
for only those Rents actually received; and (vi) Lendec suzll be entitled to have a receiver appointed
1o take possession of and manage the Property and cul’¢o the Rents and profits derived from the
Property without any showing as to the inadequacy of the ¢ronerty as security.

If the Rents of the Property are not sufficient to <over the costs of taking control of and
managing the Property and of collecting the Rents, any funés expraded by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by tie Security Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not execatcd any prior assignment of the
Rents and has not performed, and will not perform, any act-that would Fre<cri Lender from exercising
its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not e raquired to enter upon,
tlake control of or maintain the Property before or after giving notice of default iy Borrower. However,
Lender, or Lender’s agents or a judicially appoinied receiver, may do so at any tiz.c when a defauh
occurs. Any application of Rents shall not cure or waive any defauit or invalidat(: any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when ai®-2ar s»ms secured

by the Security Instrument are paid in fall.

H. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note o ag-zement
in which Lender has an interest shall be a breach under the Security Instrument and Lender muy ‘nvoke
any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in

this 1-4 Family Rider. /j
g@%"ﬁ W/ (Scal)
ELORES HAI'L. —Borower
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