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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document sre defined below and other words are defined in
Sections 3, I1, 13, 18, 20 and 21. Certain rules regerding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated September 10, 2003 ,
together with all Riders to this document.
(B) "Borrower" is Roger F. Cannon, an unmarried man, as an individual

1st AMERICAN TITLE order #_é’_,g@ }
-

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of I171inois

0070557293
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
D -6(IL) wo10)
®
Page 1 of 15

VMP MORTGAGE FORMS - (800)521-7291

/
v




0327220016 Page: 2 of 19

UNOFFICIAL COPY

[O)]
L0/b P10 waod 510 zabeg wroo (1) 9- €D

P b I?I’EI]\W
£62/550£00 /Z/

&
VdISHY depun  UB0]
aFeS)Iow pajepdl A{[e1apay,, © se Apenb Jou s30p U0 AU JI UDAS 0] dBESLIOW patel AT[RIapa), B 01
pIE3al ur pasodiuil a1e Jeyl SUONOLISA PUE SIUAWAITNDAL [[2 03 $19ja1 , ¥ ST, JUdWNNSU] ALmdag sig ut
pasn Sy “IaNEW 122[qns awes 2y} SUIA0S e} UONE[NSAI IO UOUE[SIT] I0SS30INS 10 [BUOLIPPE £ue jo ‘own
0} OUN] WOL Papuate 39 Jydnu Asy se {p0se Med WM AD v¢) X uonemiay ‘uonemaal Sunuawo|dun
S pue (has 13 097 uoNYaS 'S 1) VY S2MPd0Id WAWNAG ARISH [BIY Y3 SURUL , VA SHH (0)
JuatInnsu| A1LIN2ag Sty JO ¢ uondg Japun swmowre Aue (11) sagd ‘BoN
ay) sepun rsaxaiut pue [edured (1) 0] anp junowe pajpats Alendal ayy sueall ,JUawiAky d1poiad,, (N)
‘ugo Yyl
‘4o J[NEJAP 40,50 uswAeduou sy iswede 19pud| Sunoajold SdULINSUL SUBSW , 3IUL.INSU] agedutop, (W)
Krado1d A1) JO UOTIPUOD Io/puR onjeA
a1 ‘0 SE SUOTSSIEO I 0 suonejuasardaisiur (A1) Jo UOHEULIDPUOD JO NOY| UT 3JURAIAUOD (IIT) Apadox
2 3o ped Aue 1o [[240-Sun{e) g0 o uoneuwapued (i) Auadold 2y Jo uonINDssp 10 ‘0 afvtuep
(1) 110 (§ UONDIS UI PAIISAD safes2a0d o1y Lapun pred spaanold aduemsul Uy ISU10) Aed paygy Aue £q
pred spaanoad Jo "sofeulEp Jo_PIRAE JUSWANAS “uonesuadwod AUe SURAUW ,Spandedd SNOAUEIRISIAL, (1)
"¢ UO1YIG U1 PALIISIP 1. JEY} WD 2S0Y1 SUBAWL , SW] M01I8H,, ()
"SIAJSUEL)
asnoy3uLEs> palewome pue ‘skjsuen. anm ouoydder £q pmeniul SI9SUEL SUONIBSUELL DUIIE
12]]31 PAIBWOINE ‘SIHJSUBN 3[es-fo-jutod “01.pojur 10U §110q “S3pn[dul WId) yong Junodde U Ipass 1o
11GOP 01 TOTINIHSHT [RIDUEUL € 3ZVIOINE J6.16P4Isul “13p1o 03 st 08 ade) dnoudeur 1o 1ndwod ‘quatunysur
Srmoydara) TEUILLAT TN ue YSnomp PAIenIul si s Juowmnsul saded Jeruns 10 “jeIp ooYd
£q paIRWIBLIO UONESIEN € UEY) IOo ‘Spuny ¢ Jajsuen Kle sUBAW JIJSUBL], SPUn] MU0, )
“uoyrzItedIo e[S 10 TOUTIOSSE
SISMAM0IWIOY “UONEIN0SSE WNUnuoptod & Aq Auadory 2 1o 1wmouoy uo pasodml are jeq) sadaeyd
JOIO PUE SIISUSSISSE ‘S33) ‘SANP [[E SUBIL ,SYUIUISSISSY/PUZ_SIa ) ‘San(] UOLEROSSY Ajlunwwos, D
‘snoruido ferorpnl ajqeeadde-uou
‘reury a[qeor[dde (1B st [[aM sB (B[ JO 109410 A} SAPY JBLI) SispIO PIre.Sa[ni SALRISILIUPE PUE SOOUEUIPIO
‘SuonRNFal “$AMEIS [E0] PUB IS ‘[pIapay I|qedi[dde Jurjjontod | sUBSW , ME'Y aqearddy, (H)

[Aroads] (s)10t0O 7] 1apry yuduke ] Appomig [ PP VA ]
19pny Afuue ] -1 ‘:] 13pry uowdoaaa(] U] pauue[ D Jopny uoojred D
9Py WO pUed§ ] IpRY WNIUAOPUOD [ PPRITE] srqeisnipy [X]

:[orqeorjdde se xoq ¥2243] JamoLI0g AG PAINDAXY AN, 0] B SIAPTY

SUIMO[[O] Y[ “JeMOLIOg £q PIjnodxa aTe 1B JuSwmIsU] APMOag SIqE 01 SI9PLY B SUBSW, S-RDTY,, (0)
qsaraur snjd quaumnsu| A1INI9G SIY) Iopun Snp SWINS [[8 pue "2JON () vpun anp

sa1eys ate[ pur sodueyd juawAedard Ame saraiur snjd ‘210N Y AG PIOUIPIAI 1gAP Y SUEW |, UBOT,, {u)
,fadoig

oy ur syySty Jo Iogsued ], SUIPEsy syl JAPUA Mo[aq Paqrsap st ey Auadoid dyy stesw wAadadoay, ()
¢epZ ‘T Jeqolap ueyp 121e] 10U [[ny ut igap A Aed o1 pue sjuswiied

atpotiag Iemsal ur 1qap siyl Aed o) pastwosd sey Jomoriog sasmur snid ( 00°000°00/% ST
L1 1 (<] @ (R
__________ 00T/00 PUBR DUBSNOY] PBJPUNH USASS JOPUDT SIMO JIMOLIOF 123 5Aess 10N YL
€002 0T 4aqualdas parep pue Jomoliog) Aq paudis aou Alossnuold g3 sueaws ,noN,, (@)
UAWMBST] AHMDG SiY) Japun 235ed1L0ur oY1 ST J13puaT]

90909 11 ‘0BedsLyy *1S S0JUOW "M [T STSSOIPpE S Jopuay




0327220016 Page: 3 of 19

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and ail renewals, extensions and
modifications of the Note; and (11} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction
of Cook [Name of Recording Jurisdiction]:

LOT 5 InN-FOREST CREEK ESTATES SUBDIVISION, BEING A RESUBDIVISION OF LoT 2
IN OLD PLUNM GROVE SUBDIVISION OF PART OF SECTION 34, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF
SAID RESUBDIVISICN RECORDED FEBRUARY 8, 2000 AS DOCUMENT 0098220, IN COOK
COUNTY, ILLINOIS

Parcel ID Number: 02-34-205-005-0000 which currently has the address of
3240 Havenwood Ct [Street]
Palatine [City], Hiinois 60008 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectéc od the property, and ail
cascments, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing /is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumber:d, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instrumeap shail be made in U.S,
22 % 0070557293
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
15 used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under. RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esumates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds Guall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or erity'y including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Ioan Ttaitk. Lender shall apply the Funds to pay the Fscrow Items no later than the time
specified under RESPA. Lerder shall not charge Borrower for holding and applying the Funds, annuaily
analyzing the escrow account, of verifying the Escrow fems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to e paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrywar and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shali giv:"1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrew as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. IF there is a shortage of Funds held in e5CTOw,
as defined under RESPA, Lender shail notify Borrower us <equired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordince with RESPA, but in no more than 12
monihly payments. If there is a deficiency of Funds held in ecciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay tq Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morinly payments.

Upon payment in full of all sums secured by this Security Instrumenr Lender shail promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges,, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, }easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provider)in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instunmient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manne auceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien i, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Botrower a notice identifying the

0070557293
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay aracants unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocsupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wichin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrosver's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees (n writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whici are beyond Borrower's control.

7. Preservation, Mazintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrgwer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fron\ deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thar Iepair or restoration is not cconornically feasible, Borrower shall
promptly repair the Property if damagzd 'to- avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connect:o1 with damage to, or the taking of, the Property, Borrower
shail be responsible for repairing or restoring the Pr operty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repais and restoration in a single payment or in a series of
progress payments as the work is completed. If the hueirance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of' Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon’and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem:nts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speriiying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i} during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatis. or statements to Lender
(or failed to provide Lender with material information) in connection with/ the Loan. Material
representations include, but are not limited to, representations concerning Borrowei's cecapancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agrecments contained in this Security Instrumers, (b) there
1s a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.

Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Iepairs «nd restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneois Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Froseeds. If the restoration or repair is not economically feasible or Lender' s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dae *with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of 4 total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to'ths sams secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial takin]r, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secdred by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Rorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall Le redeced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divi se¢ by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss'1 value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial tzuing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou, Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sumns are then due;

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award te settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has = rignt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Legun that, in
Lender's judgment, could result in forfeiture of the Property or other material mmpairmeni” i j.ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if

are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security IWent granted by Lender

Z // 0070557293
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Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest iniie Property" means any legal or beneficial interest in the Property, including, but not limited
to, those berefi:ial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeat, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persed 24d a beneficial intcrest in Borrower is sold or transferred) without Lender's prior
written consent, Lender /may require immediate payment in full of all sums secured by this Security
Instrument. However, “this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises this optior;Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 39 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all surs secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tkis period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate Aftes Acceleration. If Borrower meets certain conditions,

prior to the carliest of: (2) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mioht apecify for the termination of Borrower's right
to reinstate; or (c) entry of a Judgment enforcing this Secvrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dut vnder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other-vovenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but net limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred tor *ie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (G} t2kes such action as Lender may
reasonably require to assure that Lender's interest in the Property and vights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securicy Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as s(lectrd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, lusioumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [ostriment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may- require immediate payment in full of all sums secured by this Security Instrument
without furtae- demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied th collect all €xpenses incurred in pursuing the remedies provided in this Section 22,
including, but no iiraited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon fayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In acco: dancs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois k¢ mestead exemption laws.

25. Placement of Coliateral Protection Insurpace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agieérient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Beirower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Leider: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aft(r providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases
insurance for the collateral, Borrower will he responsible for the costs of tpat- insurance, including interest
and any other charges Lender may impose in connection with the placemen of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iLsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may beinoue than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, db/'(« County ss:
1, Ul@@f.ﬂx- Zmy - a Notary Public in and for said county and

state do hereby certify t

k]

personally known to me to be the same person(s} whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that @/Ehe/they signed and delivered the said
instrument asé@er/their free and voluntary act, for the uses and purposes therein set forth.

Givénunder my hand and official seal, this /d) day /OW‘[ hoc - ‘i .
: ) ,BU

J—
™

My Commissicu F pires: e

4/ il /Wz:t// MZ{

Notary Public

OFFICIAL SEAL
BARBARA TUTTLE

' 15
¥ TUBLIC, STATE OF LLINO
:n?rTcAgwlmoN EXPIRER: 0R120/08
A AV
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10th day of September, 2003 |
and is facorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") ti secure Borrower's Adjustable Rate Note (the "Note”) to Harris Trust and Savin gs
Bank, an I1'inois Corporation

(the "Lender") of the  srine date and covering the property described in the Security Instrument and
located at;
3240 Havenwood Ct

Palatine, IL 60008
[Property Address)

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCiiTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERcST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE-BZRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the <ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agreeas‘tollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4125 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of October, 2003 .
and on that day every 12th month thereafter. Each date on which my interest rate could change is called a
"Change Date,"

0070557293
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM

%azzR (0008).01  Form 3114 Z
/
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question [ may have regarding the notice,

B. TRANSFZR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of tae Security Instrument is amended to read as follows:

TransZer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in tire Property” means any legal or beneficial interest in the Property, including,
but not limited to, ¥icse beneficial interests transferred in a bond for deed, contract for deed,
installment sales centract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date (o 2 vurchaser.

1f all or any part of the Pronerty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person aad 2 beneficial interest in Borrower is sold or transferred)
without Lender's prior written corsent, Lender may require immediate payment in full of all
sums secured by this Security Instrumént’ However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicanie Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lendcr nformation required by Lender to evaluate the
intended transferee as if a new loan were befug made to the transferee; and (b) Lender
reasonably determines that Lender's security wilinot be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement 1% ihis Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lendel-may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender 1hay ulso require the transferee to
sign an assumption agreement that is acceptable to Lender and that-obligates the transferee to
keep all the promises and agreements made in the Note and in-ihis Security Instrument.
Borrower will continue to be obligated under the Note and this SecusityInstrument unless
Lender reieases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lerder shall give
Borrower notice of acceleration. The notice shall provide a period of not less thar 34 “ays from
the date the notice is given in accordance with Section 15 within which Borrower invst pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumeat
without further notice or demand on Borrower,

0070557293
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