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(B) "Borrower" 1
KENNETH WU, AN UNMARRIED MA!

Borrower is the mortgagor under this Securitv Instrumen

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that 1;
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee unae
this Secur ity Instrument. MERS is organized and existing under the laws of Delaware. and has an adares
and telephonesnumber of P.Q. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MER:

(D) "Lender'"t

AMERICA'S W/IOJESALE LENDE..

Lenderi1sa CORPORALTOL

organized and existing/unscr the laws of NEW YOR..

Lender's address 1

P.C. Box 660694, Dallas, TX 75266-069.

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 15, 2003 .Tn
Note states that Borrower owes Lenge

ONE HUNDRED NINETY THOUSARD .and 00/10

Dollars (U.S. $ 130, 000.00 ) plus interest, Borrower has promised to pay this debt in reguia
Periodic Payments and (o pay the debt in full nct latecthan OCTOBER 01, 203.

(F) "Property" means the property that is desctibed below under the heading "Transfer of Rights in m
Propertv.

(G) "Loan" means the debt evidenced by the Note, plus uitzrest, any prepayment charges and late cnarge
due under the Note, and all sums due under this Security Instrozosat, nlus interes

(H) "Riders" means all Riders to this Security Instrament taa. 2-e executed by Borrower. The followm;
Riders are to be executed by Borrower [check box as applicable

Adjustable Rate Rider Condomintum Rider [ 1 5econd Home Riae
Balloon Rider [ Planned Unit Development Rider || 1-4'Faanily Rige
[ 1 VARider [_1 Biweekly Payment Rider [_] Otherts) [specify

() "Applicable Law" means all controlling applicable federal, state and local stautes, regulation.
ordinances and administrative rules and orders (that have the effect of law) as well as all agplicable fina.
non-appealable judicial onimon.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees. assessnients-and owme
charges that are imposed on Borrower or the Property by a condominium association. homeowners-associalton
or similar organizauno..

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by chect
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic mstrumen
computer, or magnelic tape so as to order, instruct. or authorize a financial institution to debit or credit a.
account. Such term includes, but is nol limited (o, point-of-sale transfers. automated teller machin.
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transter.

(L) "Escrow Items'™ means those items that are described in Section -

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid o
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1
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damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to. the value andro
condition of the Properm.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on. i
Loa..

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under tne
Note, plus (i) any amounts under Section 3 of this Securitv Instrumen.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and 1t
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 10 ume. o
any additional or successor legislation or regulation that governs the same subiect matter. As used in th
Security Tascument, "RESPA" refers to all requirements and restrictions that are imposed in regard 10 ;
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan
under RESP,

(Q) "Successor 7a Vaterest of Borrower™ means any party that has taken title to the Property. whether or nc
that party has assumred Borrower's obligations under the Note and/or this Security Instromen.

TRANSFER OF RIGH13 M THE PROPERT}

This Security Instrument securas)to Lender: (i) the repayment of the Loan, and ail renewals. extensions an.
modifications of the Note; ana (i) the performance of Borrower's covenants and agreements under thy
Security Instrument and the Not:. For this purpose, Borrower does hereby mortgage, grant am
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and 0 tne successor
and assigns of MERS, the following desciipéa property located in tn

COUNTY of COOK
[Type of Recording Jurisdiction} [Name of Recording Jurisdiction

SEE EXHIBIT "A" ATTACHED HERETO ANJD MaDE A PART HEREOQL

Parcel ID Number: 17032250781406 which currentiv haz-the address o

111 E. CHESTNUT UNIT 53H, CHICAGU
[Street/City

Hlinois 60611 ("Property Address™
[Zip Code

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easement.
appurtenances, and fixtures now or hereafter a part of the property. All renlacements and additions shall aise
be covered by this Security Instrument. All of the foregoing is referred to in this Securitv Instrument as tn.
"Property.” Bomower undersiands and agrees that MERS holds only legal title to the interests granted o
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee 10
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, incluain,

Initian kivd
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but not limited to, the right to foreclose and sell the Property; and to take any action reauired of Lenae:
including, but not limited to, releasing and canceling this Securitv Instrumen.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has tn
right to mortgage, grant and convey the Property and that the Property is unencumbered, exceot 1o
encumbrances of record. Borrower warrants and will defend generally the title to the Property against al
¢laims and demands, subject to anv encumbrances of recor.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorr
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering rea
propert,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows

1. Paym:nt of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. borrowe
shall pay when <ue the principal of, and interest on, the debt evidenced by the Note and any prepavmen
charges and late chargs due under the Note. Borrower shall also pay funds for Escrow liems pursuant u
Section 3. Payments due nnder the Note and this Security Instrument shall be made in U.>. currenc.
However, if any check or/etier instrument received by Lender as payment under the Note or this Securtr
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent pavments due unge;
the Note and this Security Instrurzent be made in one or more of the following forms, as selected bv Lenaes
(a) cash; (b) money order; (c) certificd check, bank check, treasurer's check or cashier's check, providea an
such check is drawn upon an institution-whose deposits are insured by a federal agency, instrumentahity. o
entity; or (d) Electronic Funds Transre.

Paymenis are deemed received by Lender when received at the location designated in the Note or at suc.
other location as may be designated by Lender in arcerdance with the notice orovisions in Section 15. Lenae
may return any payment or partial payment if the payment or partial payments are insufficient to bring tn
Loan current. Lender may accept any payment or part.a! payment insufficient to bring the Loan curren.
without waiver of any rights hereunder or prejudice to its rizbts to refuse such payment or partial pavments
the future, but Lender is not obligated to apply such paymeunts-at-the time such payments are accented. If eacs
Periodic Payment is applied as of its scheduled due date, then/Lender need not pay interest on unapolie
funds. Lender may hold such wmapplied funds until Borrower makes payment to bring the Loan current.
Borrower does not do so within a reasonable period of time, Lender shati either applv such funds or rewr
them to Borrower. If not applied earlier, such funds will be applied to the/Guistanding principal balance unae
the Note immediately prior to foreclosure. No offset or claim which Borrowe: might have now or in the tutun
against Lender shall relieve Borrower from making payments due under the Note and this Securitv Instrumen
or performing the covenants and agreements secured by this Securitv Instrumern

2. Application of Payments or Proceeds. Except as otherwise described in this 5ection 2, all pavment
accepted and applied by Lender shall be applied in the following order of priority: (a) uneicet.due under n
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments snzii he apolied u
each Periodic Payment in the order in which it became duc. Any remaining amounts shall be aprlisd tirst v
late charges, second to any other amounts due under this Security Instrument, and then to reduce ihe princine
balance of the Not.

If Lender receives a payment from Borrower for a delinquent Periodic Pavment which incluges .
sufficient amount to pay any late charge due, the payment may be applied to the delinquent pavment and
late charge. If more than one Periodic Payment is outstanding, Lender may apply any pavment received 1ror.
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid 1
full. To the extent that any excess exists after the payment is applied to the full pavment oi one or mor
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepavments shall o
applied first to any prepayment charges and then as described m the Nox.

Initian )(VJ
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princinal due under
Note shall not extend or postpone the due date, or change the amount, of the Periodic Pavment.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are due unae
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a
taxes and assessments and other items which can attain priority over this Securitv Instrument as a lien 0
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premium
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, it any. o
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums v
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at an
time durig the term of the Loan, Lender may require that Community Association Dues, Fees. an
Assessments. if any, be escrowed by Borrower, and such dues. fees and assessments shall be an Escrow lien.
Borrower shal’ promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shal
pay Lender the Fund's for Escrow Items unless Lender waives Borrower's obligation to pay the Funds ror an'
or all Bscrow Items  X.nder may waive Borrower's obligation to pay to Lender Funds for anv or all Escrov
Items at any time. Any sroh waiver may only be in writing. In the event of such waiver, Borrower shau par
directly, when and where ayable, the amounts due for any Escrow ltems for which pavment of Funds na
been waived by Lender and, i T.ender requires, shall furnish to Lender receipts evidencing such paviner.
within such time period as Lender may require. Borrower's obligation to make such payments and to orovia
receipts shall for all purposes be (deetned to be a covenant and agreement contained in this Securir
Ingtrument, as the phrase "covenant sl agreement” is used in Section 9. If Borrower is obligated o pa
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow leen.
Lender may exercise its rights under Sectioi“-2nd pay such amount and Borrower shall then be obligate
under Section 9 to repay to Lender any such amov=i:- Lender may revoke the waiver as to anv or all kscroy
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation. Borrower shal
pay (o Lender all Funds, and in such amounts, that are thea required under this Section -

Lender may, at any time, collect and hold Funds in in amount (a) sufficient to permit Lender to applv
Funds at the time specified under RESPA, and (b) not to ¢xeced the maximum amount a lender can reauar.
under RESPA. Lender shall estimate the amount of Funds due on-the basis of current data and reasonabn
estimates of expenditures of future Escrow Items or otherwise in accordance with Apolicable La.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentahc,
or entity (including Lender, if Lender is an institution whose deposits are >3 insured) or in anv Federal Hom
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no latir fian the time soecified unae
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annnally analyzing we escrov
account, or verifying the Escrow Items, unless Lender pays Borrower interest ot _the Funds and Apolicabt
Law permits Lender to make such a charge. Unless an agreement is made in writag ¢r Apnlicable Lan
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower auy 1ruerest or earmng
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be caiZ on the Funa.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required bz RESP, .

If there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account o Borrowe
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow. as defines
under RESPA, Lender shall notify Borrower as required by RESPA, and Bomower shall pav to Lender n
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 months
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notir
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
deficiency in accordance with RESPA, but in no more than 12 monthly pavment.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund v

Borrower any Funds held by Lenae.
Initiai E
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposition
attributable to the Property which can attain priority over this Security Instrument, leasehold pavments o
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if anv. T«
the extent that these items are Escrow Items, Borrower shall pay them in the manner orovided in Section -

Borrower shall promptly discharge any lien which has priority over this Securitv Instrument urnues
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accentabi
10 Lender, but only so long as Borrower is performing such agreement; (b) contests the Lien in good faith o)
or defends against enforcement of the lien in, legal proceedings which in Lender's opinton cperate to preven
the enforcement of the lien while those proceedings are pending, but only until such proceedngs ar
concludest; or (¢} secures from the holder of the lien an agreement satisfactory 1o Lender subordinating tn
lien to this Szcurity Instrument. If Lender determines that any part of the Property is subiect o a lien whia
can attain prior'ty over this Security Instrument, Lender may give Borrower a notice identifying the nei
Within 10 days-of the date on which that notice is given, Borrower shall satisfv the lien or take one or morn
of the actions set fost). above in this Section -

Lender may regure Borrower to pay a one-time charge for a real estate tax verification and/or reportin;
service used bv Lender ir eznnection with this Loay

5. Property Insurance, sorrower shall keep the improvements now existing or hereafter erected on
Property insured against loss Uy nre, hazards included within the term "extended coverage,” and anv otne
hazards including, but not limited to, zarthquakes and floods, for which Lender reauires msurance. Th
insurance shall be maintained in the-amounts (including deductible levels) and for the periods that Lenae:
requires. What Lender requires pursuant o ihe preceding sentences can change during the term of the Loat
The insurance carrier providing the insurap e shall be chosen by Borrower subject to Lender's right v
disapprove Borrower's choice, which right'sha¥-not be exercised unreasonably. Lender may reauir
Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determinauo.
certification and tracking services; or (b} a one-tim: cliarge for flood zone determination and certifican¢
services and subsequent charges each time remappings o similar changes occur which reasonably migh
affect such determination or certification, Borrower shali alsove regponsible for the payment of anv 1ee
imposed by the Federal Emergency Management Agency in‘cenrection with the review of anv floca zon
determination resulting from an objection bv borrowe.

If Borrower fails to maintain any of the coverages described absve, Lender mav obtain nsuranc
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purcnase am
particular type or amount of coverage. Therefore, such coverage shall covel Londer, but might or might no
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk. hazar.
or liability and might provide greater or lesser coverage than was previously in effect. borrowe
acknowledges that the cost of the insurance coverage so obtained might significanuv ¢xceed the cost o
nsurance that Borrower could have obtained. Any amounts disbursed bv Lender undex thz Section 5 shal
become additional debt of Borrower secured by this Securitv Instrument. These amountssbzdl bear mteres.
at the Note raie from the date of disbursement and shall be payable, with such interest, upon natice 1ron
Lender to Borrower requesiing pavimer..

All insurance polictes required by Lender and renewals of such policies shall be subiect to Lender
right to disapprove such policies, shall include a standard mortgage clause. and shall name Lenaer a
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the volicies and renewa
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums ane
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender. 10
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shal
name Lender as mortgagee and/or as an additional 10ss paved

In'lt'laus¥ V(j
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lenaer ma
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree n
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender. shall o
applied to restoration or repair of the Property, if the restoration or repair is economicallv feasible an
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right u
hold such insurance proceeds until Lender has had an opportunity to inspect such Propertv (o ensure
work has been completed to Lender's satisfaction, provided that such inspection shall be undertake:
promptly. Lender may disburse proceeds for the repairs and restoration in a single pavment or in a series 0
progress payments as the work is completed. Unless an agreement is made in writing or Apolicable Lav
requires iniarest to be paid on such insurance proceeds, Lender shall not be required to pay borrower an
interest or exrnings on such proceeds. Fees for public adjusters, or other third parties, retained bv orrowe
shall not be sal out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoratio:
or repair is not cconomically feasible or Lender's security would be Jessened, the insurance proceeds shall o
applied to the suris. secured by this Security Instrument, whether or not then due, with the excess, it am
paid to Borrower. Such risurance proceeds shall be applied in the order provided for in Section _

If Borrower abando.e-the Property, Lender may file, negotiate and settle anv available insurance clair
and related matters. If Borrorver does not respond within 30 davs to a notice from Lender that the msuranc:
carrier has offered to settle a cizim, then Lender may negotiate and settle the claim. The 30-day period wil
begin when the notice is given. T1 enher event, or if Lender acquires the Propertv under Section 22
otherwise, Borrower hereby assigns-+o Lender (a) Borrower's rights to any insurance proceeds m an amoun
not to exceed the amounts unpaid under<r< Note or this Security Instrument, and (b) anv other of Borrower
rights (other than the right to any refund el nnearned premiums paid by Borrower) under all isuranc
policies covering the Property, insofar as suca righic are applicable o the coverage of the Propertv. Lenae
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under tn
Note or this Security Instrument. whether or not ther av.

6. Occupancy, Borrower shall occupy, establish/znd use the Property as Borrower's princina
residence within 60 days after the execution of this Security Tastrurnent and shall continue to occupv n
Property as Borrower's principal residence for at least one yzar after the date of occupancy. unless Lenae
otherwise agrees in writing, which consent shall not be unreasciably withheld, or unless extenuaun
circumstances exist which are bevond Borrower's contrc

7. Preservation, Maintenance and Protection of the Propert, 'nspections, Borrower shall nc
destroy, damage or impair the Property, allow the Property to deteriorate 4r commit waste on the Propert,
Whether or not Borrower is residing in the Property, Borrower shall maittain the Propertv in order
prevent the Property from deteriorating or decreasing in value due to its conditioa. Unless it is determine
pursuant to Section 5 that repair or restoration is not economicaily feasible, Borrower shall promptly repa
the Property if damaged to avoid further deterioration or damage. If insurance or condeiipasion proceeas an
paid in connection with damage to, or the taking of, the Property, Borrower shall be resporsitie for repainn,
or restoring the Property only if Lender has released proceeds for such purposes. Lender mav disours:
proceeds for the repairs and restoration in a single payment or in a series of progress pavments atie work
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Propert,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoratio..

Lender or its agent may make reasonable entries upon and inspections of the Propertv. If it na
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall giv
Borrower notice at the time of or prior to such an interior inspection specifying such reasonabie cause

Initian k VL/
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application proces.
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowleage o
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed ¢
provide Lender with material information) in connection with the Loan. Material representations include. bu
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's princing
TESIOENC.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) ner
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under th
Securitv/ listrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture. o
enforcement-.of a lien which may attain priority over this Securitv Instrument or to enforce laws o
regulations). or (c) Borrower has abandoned the Property, then Lender may do and pav for whatever 1
reasonable or_aprroprate to pretect Lender's interest in the Property and rights under this Securit
Instrumeent, including protecting and/for assessing the value of the Property, and securing and/or repainn;
the Property. Lender's 2Ctions can include, but are not limited to: (a) paying any sums secured bv a he
which has priority over this-Security Instrument; (b) appearing in court; and (c) paying reasonable attornevs
fees to protect its interest in zie, Property and/or rights under this Security Instrument, including its secure:
position in a bankruptcy procezding, Securing the Property includes, but is not limited 1o, entering tn
Property to make repairs, change “ocky, replace or board up doors and windows, drain water from pipe.
eliminate building or other code vislziens or dangerous conditions. and have utilities turned on or of.
Although Lender may take action underthis Section 9, Lender does not have to do so and is not unoer an
duty or obligation to do so. It is agreed in2: Lender incurs no liability for not taking anv or all acuon
authorized under this Section *

Any amounts disbursed bv Lender under this Section 9 shall become additional debt of borrowe
secured by this Securitv Instrument, These amounts 21l bear interest at the Note rate from the date o
dishursement and shall be payable, with such interest, »pon notice from Lender to Borrower requesun;
paymen.

If this Security Instrument is on a leasehold, Borrower siia'c comply with all the provisions of the ieas.
If Borrower acquires fee title to the Property, the leasehold and the iec title shalt not merge unless Lenae
agrees to the merger in wrinng

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loa,
Borrower shall pay the premiums required to maintain the Mortgage Insuiance in effect. If, tor any reason,
the Mortgage Insurance coverage required by Lender ceases to be available (rom.the mortgage insurer tha
previously provided such insurance and Borrower was required to make sepustely designated pavment
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtan coverag:
substantially equivalent to the Mortgage Insurance previousty in effect, at a cost subsiapus'iy, equivalent
the cost to Borrower of the Mortgage Insurance previously in effect, from an aiternate riertgage msure
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available. Reciower sha
continue to pay to Lender the amount of the separately designated pavments that were duz when n
insurance coverage ceased to be in effect. Lender will accept, use and retain these pavments as
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundabi
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required o pa
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve pavments i
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided bv an mnsure
selected by Lender again becomes available, is obtained, and Lender requires separately desienate
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage insurance as :

Initlar % Af
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condition of making the Loan and Borrower was required to make separatcly designated pavments towar.
the premiums for Mortgage Insurance, Borrower shall pay the premiums required (o maintain Morigag:
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morigag
Insurance ends in accordance with any written agreement between Borrower and Lender providing for suc
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower
obligation to pay interest at the rate provided in the Not.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses 1t ma
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insuranc.

Mortgage insurers evaluate their total risk on all such insurance in force from time (o time, ana ma
enter ints agreements with other parties that share or modify their risk, or reduce losses. These agreemem
are on terine and conditions that are satisfactory to the mortgage insurer and the other party (or parties) v
these agreerens, These agreements may require the mortgage insurer to make payments using any sourc
of funds that thé tiortgage insurer may have available (which may include funds obtained trom Morigag:
Insurance premiunis,

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer, am
other entity, or any affiliste-of any of the foregoing, may receive (directly or indirectly} amounts that denv
from (or might be characterizcd as) a portion of Borrower's payments for Mortgage Insurance, in excnang
for sharing or modifying the uiciigage insurer's risk, or reducing losses. If such agreement provides that a
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to tn.
insurer, the arrangement is often terimed-"cantive reinsurance.” Furtne)

(a) Any such agreements will -zt affect the amounts that Borrower has agreed (o pav 1o
Mortgage Insurance, or any other terms: o the Loan. Such agreements will not increase the amoun
Borrower will owe for Mortgage Insurance, and-they will not entitle Borrower to any refunt

(b) Any such agreements will not affect the rights Borrower has - if any - with resoect to tn
Mortgage Insurance under the Homeowners Protestion Act of 1998 or any other law. These right
may include the right to receive certain disclosures, ‘o request and obtain cancellation of the Morigag
Insurance, to have the Morigage Insurance terminated ~ctomatically. and/or to receive a refund o
any Mortgage Insurance oremiums that were unearaed at the time of such cancellahon o
terminatiow

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereor
assigned 10 and shail be paid to Lenae.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of tn
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. Durm,
such repair and restoration period, Lender shall have the right to hold such Miycellaneous Proceeds unti
Lender has had an opportunity to inspect such Property to ensure the work has beer cornnleted to Lender
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for-the repairs an
restoration in a single disbursement or in a series of progress payments as the work is corin’cted. Uniess &
agreement is made in writing or Applicable Law requires interest to be paid on such Miecelianeou
Proceeds, Lender shalt not be required to pay Borrower any interest or earnings on such Miscelianeou
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened. i
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument. whether or no
then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be apolied in
order provided for in Section _

In the event of a total taking, destruction, or loss in value of the Property. the Miscellaneous Proceea
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the ¢xcess. i
any, paid to Borrowe:

Initia::¥w/
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair marke
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greate
than the amount of the sums secured by this Security Instrument immediately before the partial taking
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured o
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by in
following fraction: (a) the total amount of the sums secured immediately before the partial takiny
destruction, or loss in value divided by (b) the fair market value of the Property immediatelv before n
partial taking, destruction, or loss in value. Any balance shall be paid to borrowe,

In the event of a partial taking, destruction, or loss in vatue of the Propertv in which the fair marke
value of the Property immediately before the partial taking, destruction. or loss in value is less than w
amount of e sums secured immediately before the partial taking, destruction, or loss in value. unies
Borrower ard I.ender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to tne sum
secured by this Sevuritv Instrument whether or not the sums are then au.

If the Proper.y.1s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposin;
Party (as defined in tie next sentence) offers to make an award to settle a claim for damages. Borrower fail
to respond to Lender wi'nin 30 days after the date the notice is given. Lender is authorized to collect an
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured o
this Security Instrument, wicther or not then due. "Opposing Party” means the third partv that owe
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard ©
Miscellaneous Proceeq.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that. n
Lender's judgment, could result in forfeituic ~r the Property or other maierial impairment of Lender's teres
in the Property or rights under this Security Instrument. Borrower can cure such a default and. if accelerano
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed witn
ruling that, in Lender's judgment, precludes forfeitur: of the Property or other material impairment o
Lender's interest in the Property or rights under this Security Instrument, The proceeds of anv award or clain
for damages that are attributable to the impairment of Lendai's interest in the Property are hereby assigne:
and shall be paid to Lenae.

All Miscellaneous Proceeds that are not applied to restoration i v2pair of the Property shall be apolie
in the ordet provided for in Section &

12. Borrower Not Released; Forbearance By Lender Not a Yaiver. Extension of the time 10
payment or modification of amortization of the sums secured by this Securicy Iastrument granted bv Lenae
to Borrower or any Successor in Interest of Borrower shall not operate to relesse the liabilitv of Borrower o
any Successors in Interest of Borrower. Lender shall not be required to commenc: proceedings against an
Successor in Interest of Barrower or 1o refuse to extend time for payment or otherwise modifv amortizaum
of the sums secured by this Security Instrument by reason of any demand made by the-original borrower o
any Successors in Interest of Bomower. Any forbearance by Lender in exercising any right or remed
including, without limitation, Lender's acceptance of payments from third persons. eatities Cr _Srecessors
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or nréclude
exercise of any right or remea

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenant
and agrees that Borrower's obligations and liability shall be joint and several. However, anv Borrower wi
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing thi
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Propertv under tn
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Secunt
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modity. forbear or mak:
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer

conser..
Initian:
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Subject to the provisions of Section 18, anv Successor in Interest of Borrower who assumes Borrower
obligations under this Security Instrument in wriling, and is approved by Lender. shall obtain all o
Borrower's rights and benefits under this Securitv Instrument, Borrower shall not be released fron
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release n
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Sectio
20) and benefit the successors and assigns of Lenae.

14. Loan Charges. Lender may charge Borrower fees for services nerformed in connection wiu
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under tht
Security Instrument, including, but not limited to, attorneys' fees, property insnection and valuation fees. u
regard 1o ary other fees, the absence of express authority in this Security Instrument to charge a specific e
to Borrower-shall not be construed as a prohibition on the charging of such fee. Lender may not charge 1ce
that are exprcss'y prohibited by this Security Instrument or by Apolicable Lav.

If the Loas 1v subject to a law which sets maximum loan charges, and that law is finally internretea s
that the interest 07 ather loan charges collecied or to be collected in connection with the Loan exceed th
permitted limits, theri: (z) any such loan charge shall be reduced by the amount necessarv to reduce
charge to the permittes Tovit; and (b) any sums already collected from Borrower which exceeded permitte:
limits will be refunded to Boriower. Lender may choose to make this refund by reducing the princival owe
under the Note or by making & citrect payment to Borrower. If a refund reduces principal. the reduction wil
be treated as a partial prepayment witiout any prepayment charge (whether or not a prepayment charge 1
provided for under the Note). Borrower's acceptance of any such refund made by direct pavment u
Borrower will constitute a waiver of any-oght of action Borrower might have arising out of such overcnarg.

15. Notices, All notices given by Boszoyver or Lender in connection with this Securitv Instrument mus
be in writing, Any notice to Borrower in conaectizn with this Securitv Instrument shall be deemed to nav:
been given to Borrower when mailed by first class mail or when actuallv delivered 1o Borrower's nouc
address if sent by other means. Notice to anv one Lorrower shail constitute notice to all Borrowers umnies
Applicable Law expressly requires otherwise. The naticc address shall be the Property Address unies
Borrower has designated a substitute notice address by wotice - to Lender. Borrower shall promptly notir
Lender of Borrower's change of address. If Lender specifies & piocedure for reporting Borrower's change o
address, then Borrower shall only report a change of address tnrough-inat specified procedure. There mav o
only one designated notice address under this Security Instrument.at any one time. Anv notice to Lenae
shall be given by delivering it or by mailing it bv first class mail to ‘Linder's address stated herein unies
Lender has designated another address by notice to Borrower. Any notice im connection with this Securit
Instrument shall not be deemed to have been given to Lender until actually rec 2ived by Lender. If anv nouc
required by this Security Instrument is also required under Applicable Law, the Applicable Law reauiremen
will satisfy the corresponding requirement under this Security Instrumen,

16. Governing Law; Severability; Rules of Construction. This Security Instrutazat sh2ll be eoverne.
by federal law and the law of the jurisdiction in which the Property is located. Al righis znd obligauon
contained in this Security Instrument are subject to any requirements and limitations of Aopheable Lav.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might ve silent. bu
such silence shall not be construed as a prohibition against agreement by contract. In the event that an
provision or clause of this Security Instrument or the Note conflicts with Applicable Law. such conflict shal
not affect other provisions of this Security Instrument or the Note which can be given effect without i
conflicting brovisio.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inclue
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean an.
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to tak
anv acuo

i, _¥v -~
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securitv Instrumen.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 1t
*Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
those beneficial interests transferred in a bond for deed, contract for deed. installment sales contract o
escrow agreement, the intent of which is the transfer of title by Borrower at a future date 0 a purcnase.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower 1
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's pnio
written consent, Lender may require immediate payment in full of all sums secured by this Securv
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited o
Applicakic Lav.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal
provide a pedicd of not less than 30 days from the date the notice is given in accordance with Section L.
within which Bortower must pay all sums secured by this Security Instrument, If Borrower fails to pav tnes
sums prior (0 the expiration of this period, Lender may invoke any remedies permitied by this Securt
Instrument without Dirth:¢ notice or demand on Borrowe.

19, Borrower's ‘Right to Reinstate After Acceleration. If Borrower meets certain condiuon
Borrower shall have the right-i have enforcement of this Security Instrument discontinued at any time ptio
to the earliest of: (a) five dayasiore sale of the Property pursuant to Section 22 of this Security Instrumem
(b) such other period as Applicable ‘Lav might specify for the termination of Borrower's right to remstate: ¢
(c) entry of a judgment enforcing this-Security Instrument. Those conditions are that Borrower: (a) pav
Lender all sums which then would be dup-under this Securitv Instrument and the Note as if no acceleratio
had occurred; (b) cures any default of any-Otlier covenants or agreements; (c) pays all expenses incurred 1
enforcing this Security Instrument, including, but not limited to, rcasonable attorneys' tees, propert
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument. and (d) takes such action as Lender may reasonabr
require to assure that Lender's interest in the Propecty-and rights under this Security Instrument. an
Borrower's obligation to pay the sums secured by this Security. Instrument, shall coniinue unchanged unies
as otherwise provided under Applicable Law. Lender may ‘require that Borrower pav such remstatemer.
sums and expenses in on¢ or more of the following forms, as selected by Lender: (a) cash; (b) money oroe.
{c) certified check, bank check, treasurer's check or cashier's check, orovided any such check is arawn uoom
an institution whose deposits are insured by a federal agency, instrumcniality or entity; or (d) Electron
Funds Transfer. Upon reinstatement by Borrower, this Security Instrumeri arid obligations secured herep
shall remain fully effective as if no acceleration had occurred. However, this'right fo reinstate shall not appr
in the case of acceleration under Section 1.

24. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or'a portial interest in tn.
Note (together with this Security Instrument) can be sold one or more times withoni orior notice ¢
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) the: collects Perioay
Payments duc under the Note and this Security Instrument and performs other mortgage loan. servicmn,
obligations under the Note, this Security Instrument, and Applicable Law. There also might pe oiie or mor
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Service.
Borrower will be given written notice of the change which will state the name and address of the new Loa
Servicer, the address to which payments should be made and any other information RESPA requires 1
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced ov
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower wil
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed bv 1n
Note purchaser unless otherwise provided by the Note purcnase.

Initian % v
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as einer &
individual litigant or the member of a class) that arises from the other party's actions pursuant to thy
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed b
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with suci
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded tn
other party hereto a reasonable period after the giving of such notice 0 take comrective action. If Apolicabr
Law provides a time period which must elapse before certain action can be taken, that time neriod will .
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity 1o cur
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant u
Section 3 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of th
Section 2¢

21, drzardous Substances. As used in this Section 21: (a) "Hazardous Substances” are wnos
substances deiried as toxic or hazardous substances, pollutants, or wastes bv Environmental Law and i
following substanees, gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides ane
herbicides, volatile suiveats, materials containing asbestos or formaldehyde, and radioactive materials; (b
"Environmental Law" ‘mzans federal laws and laws of the jurisdiction where the Propertv is located tha
relate 10 health, safety or epvironmental protection; (¢) "Environmental Cleanup” incluaes any respons
action, remedial action, or 1emeval action, as defined in Environmental Law; and (d) an "Environmeniz
Condition” means a condition that ran cause, contribute to, or otherwise trigger an Environmental Cieanu.

Borrower shall not cause or pemnit the presence, use, disposal, storage, or release of anv Hazaroou
Substances, or threaten io release any Hazardous Substances, on or in the Property. Borrower shall not ac
nor allow anyone else to do, anything aifeCting the Property (a) that is in violation of anv Environmente
Law, (b) which creates an Environmental Coaditien. or {c) which, due to the presence, use. or release or :
Hazardous Substance, creates a condition that ad sersely affects the value of the Property. The preceding tws
sentences shall not apply to the presence, use, or storaze on the Property of small auantities of Hazaraou
Substances that are generally recognized to be approor’ate’to normal residential uses and to maintenance ol
the Property (including, but not limited to, hazardous subsianses in consumer products.

Borrower shall promptly give Lender written notice of () any investigation, claim, demand. lawsuit o
other action by any governmental or regulatory agency or private-porty involving the Property ana an'
Hazardous Substance or Environmental Law of which Bormower ‘has actmal knowledge, (b) am
Environmental Condition, including but not limited to, any spilling, lezicu g, discharge. release or threat o
release of any Hazardous Substance, and (c) any condition caused by the nresence. use or release or .
Hazardous Substance which adversely affects the value of the Property. If Bo/rower learns, or is notified o
any governmental or regulatory authority, or any private party, that any removal 0 other remediation of an'
Hazardous Substance affecting the Property is necessary, Borrower shall prompuy ‘ake ali necessar
remedial actions in accordance with Environmental Law, Nothing herein shall creatc <ov. obliganon o
Lender for an Environmental Cleanu

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foucw:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followsn;
Borrower's breach of any covenant or agreement in this Security Instrument (but not orior u
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a
the default; (b) the action required to cure the default; (¢) a date, not less than 30 davs from the dav
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure n
default on or before the date specified in the notice may result in acceleration of the sums secured o
this Security Instrument, foreclosure by judicial proceeding and sale of the Propertv. The notice shal

Initials A N
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further inform Borrower of the right to reinstate after acceleration and the right to assert in tn
foreclosure proceeding the non-existence of a default or anv other defense of Borrower to acceleranm
and foreclosure, If the default is not cured on or before the date specified in the notice. Lender at it
option may require immediate payment in full of all sums secured by this Securitv Instrument withou
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including
but not limited to, reasonable attornevs’ fees and costs of title eviaenc,

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release thi
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee 1o
releasing this Security Instrument, but only if the fee is paid o a third partv for services rendered and
charging v1 the fee is permitted under Applicable Lav.

24, "Weiver of Homestead, In accordance with Illinois law, the Borrower herebv releases and warve
all rights undcr and by virtue of the Illinois homestead exemntion 1aw:

25. Placenieit of Collateral Protection Insurance, Unless Borrower provides Lender with eviaenc
of the insurance coveiags required by Borrower's agreement with Lender, Lender may ourchase msurance 2
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need no.
protect Borrower's interests.-The coverage that Lender purchases may not pay anv claim that borrowe:
makes or any ¢laim that is madc against Borrower in connection with the collateral. Borrower mav late
cancel any insurance purchased by Leuder, but only after providing Lender with evidence that Borrower na
obtained insurance as required by Rorrewer's and Lender's agreement. If Lender purchases insurance for tn
collateral, Borrower will be responsinls for the costs of that insurance, including interest and anv otne
charges Lender may impose in connection=wita the placement of the insurance. until the effective date of tn
cancellation or expiration of the insurance. The costs of the insurance mav be added to Borrower's toi:
outstanding balance or obligation. The costs (f the insurance mav be more than the cost of msuranc
Borrower mav be able to obtain on 1ts owt

gvav,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thi
Security Instrument and in any Rider executed bv Borrower and recorded with 1

‘Winesses

#/6 WWW} LB‘-& (Scal
%;@E%%A/LS L \/W /47759'/2/(./2'/ o ?i&_']horrowc

(Seal

-horrowe

{Seal
-HOITowe

(Seal

-horrowe

1/0
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STATE OF ILLINOIS, e <04 Counwvss
. Aursed £l HI&& , a Notary Public in and for saia counr
and state do hereby certifv tha

%6/1.457% L by K:;/éﬂo@ LU
4,7‘#47:4;; e P

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing nstrumen.
appearert vefore me this day in person, and acknowledged that he/shefthey signed and delivered the sai

instrumeny 28 hisfher/their free and voluntary act, for the uses and purposes therein set fort.
Given uiider my hand and official seal, this /57— davo& S prl | D 0?3

My Commission Expires ) -
Notarv Publy i

OrFICIAL SE4L
; NnTAR%BESgN P HIGGING
- STATE
MY Cupss, FLLINOS
L‘M ON EXPIRES: 05-05.07

ﬁ\/ Form 3014 1/0
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THIS FIXED/ADJUSTABLE RATE RIDER is made this FIFTEENTH davo
SEPTEMBER, 2003, and is incorporated into and shall be deemed to amend and supplement the Morigag.
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersiene
("Borrowsc  to secure  Bomower's  Fixed/Adjustable Rate  Note  (the "Note") wu
AMERICA 5. WHOLESALE LENDE.
("Lender™) of /ne same date and covering the property described in the Securitv Instrument and located a1
111 E. CHESTNUT UNIT 53K, CHICAGO. IL 6061
[Property Addres:

THE NOTE P5HDVIDES FOR A CHANGE IN BORROWER'S FIXED INTERES
RATE TO AN #CJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUN
BORROWER'S ATJVSTABLE INTEREST RATE CAN CHANGE AT ANY ONI
TIME AND THE MAX'#UM RATE BORROWER MUST PAY

ADDITIONAL COVENANTZC. Iz addition to the covenants and agreements made in the Securie
Instrument, Borrower and Lender further-covenant and agree as folows
A. ADJUSTABLE RATE AND MONTRHc “AYMENT CHANGE!

The Note provides for an initial fixed inteiest rats of 5.375 %. The Note also provides for a cnang
in the initial fixed rate to an adjustable interest rate. as 10liow:
4, ADJUSTABLE INTEREST RATE AND MONTAL'Y PAYMENT CHANGE!

(A) Change Dare
The initial fixed interest ratc I will pay will “charge to an adiustable interest rate on th
first day of OCTOBER, 2008 , and the/adiustable interest rate I will pay may cnang

on that day every 12th month thereafter. The date on which my<uitial fixed interest rate changes 10 a
adjustable interest rate, and each date on which my adjustable interest rate could change, is called a "Cnang
Date.

(B) The Inae:

Beginning with the first Change Date, my adiustable interest rate will be bised on an Index. The "Index” s
the average of interbank offered rates for twelve month U.S. doilar-denominated cCeposits in the London marke.
as published in The Wall Street Journal. The most recent Index figure available as of the first business dav o
the month immediately preceding the month in which the Change Date occurs is called thic “Cvment Index

If the Index is no longer available, the Note Holder will choose a new index that is based-unon comparabl
information, The Note Holder will give me notice of this choice

(C) Calculation of Cnange

Before each Change Date, the Note Holder will calculate my new interest raie by addin,

TWO & ONE-QUARTER percentage points (2,250 %) to the Current Index. The Note Holae
wilt then round the result of this addition to the nearest one-eighth of one percentage point {0.125%). Subiect «
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Cnang:
Dar.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repa
the unpaid principal that I am expected to owe at the Change Date m full on the Maturity Date at mv nes
interest rate in substantially equal payments. The result of this calculation will be the new amount or rv
monthly pavimen,
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(D) Limits on Interest Rate Cnange.

The interest rate I am required to pay at the first Change Date will not be ereater than 7.375 %0
lessthan  3.375 %. Thereafter, my adjustable interest rate will never be increased or decreasea on am
single Ch-iige Date by more than two percentage points from the rate of interest I have been payine for tns
preceding iZ months. My interest rate will never be greater than 11.375 %

(E) Eiferive Date of Cnange:

My new intciast rate will become effective on each Change Date. 1 will pay the amount or mv nes
monthly payment ccginning on the first monthly payment date after the Change Date until the amount or mr
monthly payment charges agar.

(F) Notice of Cnaigr,

The Note Holder wall deliver or mail to me a notice of any changes in mv initial fixed mterest rate 10 a
adjustable interest rate and of any Changes in my adjustable interest rate before the effective date of any cnang.
The notice witl include the amount ¢ my monthly payment, any information required by law to be given 1o ms
and also the title and telephone nuinber-of a person who will answer any questicn I may have regarding tn
T1001C..

B. TRANSFER OF THE PROPERTY O2- 3 SENEFICIAL INTEREST IN BORROWEI]

1. Until Borrower's initial fixed interest rete changes to an adiustable interest rate under the terms stated 1.
Section A above, Uniform Covenant 18 of the Secarity Tnstrument shatl read as fouows

Transfer of the Property or a Beneficia! Interest in Borrower. As used in this Section 1.
"Interest in the Property" means any legal or bencricial interest in the Property, including. but no
limited to, those beneficial interests transferred in a boad ‘crdeed, contract for deed. installment saie
contract or escrow agreement, the inient of which is the (rarisfer of title bv Borrower at a future dau
{0 A purchase.

If all or any part of the Property or any Interest in the Prope:ty is sold or transferred (or i
Borrower is not a natural person and a beneficial interest in Borrgwie s sold or transferred) withou
Lender's prior written consent, Lender may require immediate payment-in full of all sums secured o
this Security Instrument. However, this option shall not be exercised bv Leunder if such exercise 1
prohibited by Apnlicable Lav.

If Lender exercises this option, Lender shall give Borrower notice of acceleraiion. The notic
shall provide a period of not less than 30 days from the date the notice is eiven in‘accordance wiL
Section 15 within which Borrower must pay all sums secured by this Securitv Apsirument. I
Borrower fails to pay these sums prior to the expiration of this period, Lender may (inyoke an
remedies permitted by this Securitv Instrument without further notice or demand on borrowe
2. When Borrower's initial fixed interest rate changes to an adiustable interest rate under the terms stated 1

Section A above, Uniform Covenant 18 of the Securitv Instrument described in Section B1 above shall e
cease to be in effect, and the provisions of Uniform Covenant 18 of the Securitv Instrument shall be amended 1
read as fohow!

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 11
"Interest in the Property” means any legal or beneficial interest in the Property, including. but no
limited to, those beneficial interests transferred in a bond for deed, contract for deed. instaliment saie
contract or escrow agreement, the intent of which is the transfer of title bv Borrower at a future dau
{0 a purcnase.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or i

Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) withou

Lender's prior written consent, Lender may require immediate payment in full of all sums secured o

this Sccurity Instrument. However, this option shall not be exercised bv Lender if such exercise 1

prohisiced by Applicable Law. Lender also shall not exercise this option if: (3) Borrower causes to x

submiutes io Lender information required bv Lender to evaluate the intended transferee as it a nev

loan werc cuwg made to the transferee; and (b) Lender reasonably determines that Lender's securnt

will not oe-iriogired by the loan assumption and that the risk of a breach ot anv covenant o

agreement in this Security Instrument is accentable to Lenae.

To the extent permitir.d by Applicable Law, Lender may charge a reasonable fec as a condition to Lender.
consent to the loan assumptior-Tender also may require the transferee o sign an assumption agreement that 1
acceptable to Lender and that cbusates the transferee 1o keep all the promises and agreements made in the Nou
and in this Security Instrument. Bestower will continue to be obligated under the Note and this Secuny
Ingtrument unless Lender releases Borrowar in wrinng

If Lender exercises the option to reguirs immediate payment in full, Lender shall give Borrower notice o
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given b
accordance with Section 15 within which Borower must pay all sums secured by this Securitv Instrument. 1
Borrower fails to pay these sums prior 10 the ¢xpiration of this period, Lender may invoke anv remedie:
permitted by this Securitv Instrument without further riotize or demand on borrowe.

BY SIGNING BELOW, Borrower accepts and agrées te the terms and covenants coniained in tha

Fixed/Adiustable Rate Rige.
. ™
2 a
% LA Jf‘é/{‘)l U\J L"\_ (Seal

KENNETH WU

. -BOrrowce
B A1cbprs N KBTI RAES N FAET
- (Sea
-DBOoImoOwe
/ (Seal
-BOITOwWe
(Seal
-BOITOWE
CON
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THIS CONDOMINIUM RIDER is made this FIFTEENTH day of SEPTEMBER, 2003.am
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Secunp
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) 10 secun
Borrowers Note
AMERICA“S, WHOLESALE LENDE.
(the "Lendcr”>of the same date and covering the Property described in the Securitv Instrument and located a1

111 E. CHESTNUT UNIT 53H, CHICAGO. IL 6061
[Property Addres:

The Property includes a‘urat.in, together with an undivided interest in the common elements of. a condominiun
proiect Known as
ELYSEE!
[Name of Condominium Projec

{the "Condominium Project”). If the owners association or other entity which acts for the Condominium Projec
(the "Owners Association”) holds title te/rroperty for the benefit or use of its members or shareholders. un
Property also includes Borrower's interestZone Owners Association and the uses, proceeds and benefits o
Borrower's mteres

CONDOMINIUM COVENANTS. In addition to the. covenants and agreements made in the Securw

Instrument, Borrower and Lender further covenant and ajres as fonows
A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under

Condominium Project’s Constituent Documents. The "Constitaent Documents” are the: (i) Declaranon or am
other document which creates the Condominium Project; (i1) by-laws;-(ii) code of regulations; and (iv) otne
equivalent documents. Borrower shall promptly pay, when due, all dues <nd assessments imposed pursuant u
the Constituent Document:.

B. Property Insurance. So long as the Owners Association maintains, "#1ik’a generally accented msuranc:
carrier, a "master” or "blanket” policy on the Condominium Project which is satistactorv to Lender and whic.
provides insurance coverage in the amounts (including deductible levels), for the veriods, and against loss o
fire, hazards included within the term "extended coverage,” and any other hazards, inc’odiyg, but not limited
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives e Crovision in Secum
3 for the Periodic Payment to Lender of the yearly premium instaliments for property insurzacs on the Property
and (ii} Borrower's obligation under Section 5 to maintain property insurance coverage o ibe Property 1

deemed satisfied 1o the extent that the required coverage is provided by the Owners Association patc
What Lender requires as a condition of this waiver can change during the term of the 10a

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provide.
by the master or blanket pouc

In the event of a distribution of property insurance proceeds in lien of restoration or repair following a 10s:
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereo
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument. whetner o
not then due, with the excess, if any, paid (o borrowe.

i

initia,

@ -8R (0008).02  CHL (12101) Pace 2 of 3 Form 3140 1/0




0327232138 Page: 23 of 24

UNOFFICIAL COPY

DOC ID #: 0000394044250900.

C. Public Liability Insurance. Borrower shall take such actions as mav be reasonable to insure that .
Owners Association maintains a public liability insurance policy acceptable in form, amount. and extent o
coverage to Lenae.

D. Cindemnation. The proceeds of any award or claim for damages, direct or consequential, pavable u
Borrower iz connection with any condemnation or other taking of all or any part of the Property. whether of s
unit or of tiie. common clements, or for any conveyance in lien of condemnation, are hereby assiened and sha_
be paid to Lendes, Such proceeds shall be applied by Lender to the sums secured by the Securitv Instrument a
provided in Section L.

E. Lender's Foiur Consent. Borrower shall not, except after notice to Lender and with Lender's pno
written consent, either par.ition or subdivide the Property or consent t0: (i) the abandonment or termination o
the Condominium Project, excent for abandonment or termination required bv law in the case of substantia
destruction by fire or other casuzicy or in the case of a taking by condernation or eminent domain; (i1} an
amendment to any provision of the Conztituent Documents if the provision is for the express benefit of Lenaer
(iii) termination of professional management and assumption of self-management of the Owners Associanon: o
(iv) any action which would have the effuet-of rendering the public liability insurance coverage maintained o
the Owners Association unaccentable to Lonae:

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lenaer mar
pay them. Any amounts disbursed by Lender undzr this paragraoh F shall become additional debt of borrowe
secured by the Security Instrument. Unless Borrovier and Lender agree (o other terms of payment. mes
amounts shall bear interest from the date of disbursement 4t the Note rate and shall be payable, with nteres.
upon notice from Lender to Borrower requesting pavmen.

BY SIGNING BELOW, Borrower accepts and agrees (G- the torms and provisions contained in thy

Condominium Riae. s
W
%‘i > H’%\_Le) (Seai

KE?%ELUAA’E@ L l'/u Ace F/»’.’F/ /)/72\‘7- Bomrowe
(Sea

- BOITOWE

{Seal

- BOrowe

{Seal

- Iormrowe
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SCHEDULE C

PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

UNIT 5300H IN THE 111 EAST CHESTNUT CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1, I*, 14, 14* 1B, IB* IC, IC* ID, ID¥, IE, IF, IF* IH, IJ, IK, 1L, IM, IN IN THE MARIA GOULETAS’
SUBDIVISION, BEING A SUBDIVISION IN THE SOUTH FRACTIONAL QUARTER OF SECTION 3, TOWNSHIP 39
NORTH, RANG< 14 EAST OF THE THIRD PRINCIPAL MERIDIAN;

WHICH SURVEY 15 ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBFX (4074563, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY, ILLINOIS
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