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754550 MORTGAGE

DEFINITEONS
Words used in multiple sections of tis document are defined below and other words are defined in Sections 3,11, 13,18, 20

and 21. Certain rules regarding the usage ¢f words vsed in this document are also provided in Section 16.

(A) “Security Instrument” means this docymen:, which is dated August 14, 2003 , together with all

Riders to this document.

(B) “Borrower”is Francisco H. Nunez tihe. spouse of Manuela Nunez and Manuela Nunez,
the spouse of Franciszc H. Nunez

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is Central Federal Savings ana.lean Association : .
Lender is a Corporation organized and existing under
the laws of the United States of America . Lender’s address is

5953 W Cermak Road, Cicero II. 6080,

. Lender 15 the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated August )4, 2003 . The Note
states that Borrower owes Lender One hundred forty-one thousand and “c L1000~
Dollars (U.S.$ 141,000.00 7 plusiinterest. Borrower has promised

Lo pay this debt in regular Periodic Payments and to pay the debt in full not later than Septenver 1, 2018

(E) “Property” means the property that is described below under the heading “Transfer of Rigats ithe Property.”

(F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and Jatz charges due under the
Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The followiag Riders are to be
executed by Borrower [check box as applicable):

D Adjustable Rate Rider D Condominium Rider D Second Home Rider
|:| Balloon Rider D Planned Unit Development Rider [I Other(s) [specify]
1-4 Family Rider D Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the paymext or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insutficiert to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payn.ents in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodi’ Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such udapplied funds until Botrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period ¢f-ime, Lender shall either apply such funds or retum them to Borrower. If not applied
earlier, such funds will be applied to t'ie bufstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might havz'now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrumert or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Fxcrpt as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following orde: of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shuil be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first 1 1ate-charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Piricdic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent pavinent and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Bo'zgwer to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied tu-anv late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note. :

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to z=cipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymients-are due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes .nd assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Prope:ty; \h) leaschold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lendcr under Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in liecu of the peymment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Ttems.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and Borrower

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GREATLAND M
ITEM 1876 (0011} (Page 3 of 11 pages) To Order Call: 1-800-530-9393 L Fax: 616-791-1131




0327233282 Page: 4 of 13

UNOFFICIAL COPY+

LELL-16/-919 84 T LREEOUS TR #PG BPHG isadpd [ jop advg) (L100) 9281 WaL
AN ILYIHD
FLITA S 4 81 MR LLE LINTWOALENT IWHOAINI] ey 3ppal e[y stuuey—A[lwey dFus—STONII'TI

sem LRy 23RISA00 i98s3] 10 Jarad apaoad S pur rgey o piezey ‘ysu Aue jsureSe ‘Ausdold oy jo Sjusuod 2yl
10 *Ladoiy oy w Aunba s tomosoy “iamoziog 10001d 1ou 8w Jo WEMU 10g “IApUIT FA0D [Teys 98RIAAND YIS ‘DI0jaay ]
wieaos Jo mnoure o 244 Jeinomed Aue eseyomnd o) wonedigo ou mpun st sepua] esuadxe s omonog pue uondo
$_IOPUQT I8 DFRI0A0D 2IRINSYUT UIFIQO AT JOPU] ‘2A0QR PAqUISIP SaERI0A0D QUl JO AuR UIRIUIBLU O S[TR] Jomonog J|
1am01I0g Aq uendolgo ue wodj Junnsal UCHRUNILI2IAD JUOCZ POO[} AUR JO MIIADL 3Y)
YA HO0euUcs Ul £ouady Jumuafeueyy Aouafiowyg [eIopa. 2y Aq pasodun saog Aue jo juowird oy 10] ajqisuodsar oq osye
[IPYS 10M0LI0¢ "UONRIHILSD 10 UONRUINLIANAD [ONS 1994t 14drw Ajquuoseal yolgm nodo sedueyd reputs Io sSuiddewar awn
goea wa8reyo wanbasgns pum 9914208 UONBILILAD PUE UOTBUILLIOIOD 3U0Z POOY 10) 93IRYD SWN-2u0 © () 10 sadlazes Sunpoen
PUE UOTIRILILSY ‘UOURUIMAIEIOD 302 po0(] J0f 28120 JwIl-ouo ¥ (8) LI “Heo] $14) fu tondsquoed ur ‘Aed 0} Iomolog
armbas et J9pUa  A[QRUOSBAINN PISINNKD 9 10U |[eys WS yonm ‘edoyn s 1asmouog 9aoiddesyp 03 148U s sepua o3 10algns
JIMOLIOF AQ UISOUA M [[RYs 3DURINSGT 2y) Suipractd 101125 20URINSUL YT "UBOT 3Y) JO W) 2y} Sunmp aBueyd URD SIOUIJUIS
Sumpasasd oy of wrasind sonmbai 1opua] JeyAy Csonnbol xapuo] ey spouad ) o] pue (s[aal] o[quonpap Suipnpout)
SIUNGLUE O Ui POUTSIUTRIL 2 {{BYS 2OMEINSU] SIY] "32URIMSUT s34nbol JopusT yorym 10} "Spoo[j pue sayenbyles ‘o1 pajmu
jou g ‘Surpniomt spRZTUASYIe Aue pim  9BRIIA0) popusIXs,, W} U} UM PApR[Iul SpIeZeY ‘2K Aq $SO[ jsurede pamsul
awadold s GO pad0ld imaey o Sunsixo mou sjuswoaroxdun Ayl dooy [[Rys somouoq dueansu] A)ddorg S
"aBoY 811 Ylla UORIIUUOD UL JIPUY]
£g posn auiaies Suaedar J0pURGENRSLIDA XR) 21094 (Rt ¥ 10] 28myd swm-auo © Aed 01 Jamomog a1mnbai Aew Tapua]
“$ UONOIS
SIU} U1 SAOGE 3603 398 SUOTIOE 341 O SICUPGO JUO W8} IO U] oY) AJSTES [[BUS JamOUOoy ‘U3Al1d ST 39110U 181 YIIym ue ep
2U3 JO SATP (3] UGN A US| oY) SwIAfuspE 0pGu e 1amonog 918 Azwl 19puor] uownnsu) A1unoog suy oo Auoud urele ued
Yoty uart ® 07 1301gns st Anadold syt Jo wed Aug 1ey) SOURNINIP JOpUXT I IUSWNISU] AJUndag syl 01 U2y 3y Suneurpiogns
19pur] 0f AJOJOmSTIRS 1GAWRAIER UR URK 91 JO_JADIGY J) WIOL) samdes (3) 10 ‘papnauos amw s3uipeasord yons un Afuo
g “Fwpuad axe sFupasoosd 280Uk apga U] oY) JCAVILad0§ua A 3uasaid 0 aelado wonndo s Japua ur YoM smpasord
play ul uar oy jo Juamadkoyus 1sulede spuojep 1O qaregg pood up udl aYd $IsNU0D () JuswosiFe yons Sumuroyrad st
Jamouog se Fuor 05 A0 Mg 1epus] 01 3jqedande puuRuL B U Ual Ayl Aq paImas uonedijqo au) Jo jusiiied sy o] Sunum w
$33130 (T} JISMOLIOE SSAUR JUIWNIISU] A3IN09G Siy) 1040 AJUaUC sey yoym ualf Aue asmijosip Apdwoid feys 1omouog
‘¢ uonoas m papraoad zouvew s ut wRy) Aed [Trgs
I2MOLI0E 'STST] MOINST 34 SN 9S9Y) TRUR JBANX3 DU 0], "AUR JT SIUFUISSISS Y PUR 'S99y ‘Son(] UONBIOOSSY AJNUNUILIOY) puE
‘Kue j¢ ‘Anadosg oy uo stuad punold Jo sjudtded ployased] TUAMINIISL] AILURIAS SIY1 1040 Aueud utene ued yowm Auadolg
Ay o3 spEngue suomsodw: pue ‘vaury Csafaed sjuowissasse ‘saxay (B And [Eys lemowog -suary ‘sadaeq)  p
‘1apua-] Ag pray spun
Aup Iamopog o pumar Apdwosd jjeys JopudT JURDANSU] AIINDAS SIY) AG painses swns |[B o [y u wswAed vodpy
siuawAnd AU 71 IR 2I0W OU UL NG "V ST UiiaL4IURPIOIIE ul A9U2111ap A dn apew
01 ABSS020 JUNOUIY 243 JApua] 01 Ard {[RYS 13MOL0g put “vYISTY Aq painbal se Jamdliog AJnou [[eyS 1SpUAT] “YJSHY Jopun
DOUHAP SE *MOIIST U1 Doy SPURG Jo A3UDIDIAP € ST 280y3 §f "s1uowded AJIuott g | UBY) SIOVE DU U1 INQ “YJSHY YIa 90URplOdIR
ur adepoys o dn oplg 01 AJESS000U JUnOWR Y 10pua 01 Avd [leys lamouiog PUR ‘yisHy, Aq paunbar se omonog
AJ0U [jBys 20pudY "W ISHY 19pUD PAULRP SE MOIIS3 UL pdY SpUn JO 33R0YS B SI2IGY) JI VST P {Im 20UBDIOIDE Ul Spuny
$533X3 2U IO} IMOLIOY 01 WNOIDE [[BYS JOPUT Y ST JOpUN PauLap ST “M0I0s3 Ul p[ay spuny] Jo sridins e st o1oyy J1
W ST Aq peanbol se spun.g 9y jo Sununodse (enuur ue ‘93IeYd INOIM IsMoLI0g 01 3ALT [[eYS
1opu] spung 2y uo pred g [[BYS 1AL IR ‘I5AaM0Y ‘SUNLM UT 22588 URD JOPUD] PUR JOMOLIOE “SPUIL] A uo sTuItIes 10
153103 Aue ramouog Aed o) parmbal aq 10U [jRYS Jepuay ‘spun,g ays uo pred og 01 1521t sanmbar me'] aqeorddy 4o Bunum
ur opRIL §1 Juswadlde ue ssaju(y 9BIRYI B yoNs e 0 1apua siuwad me S[qednddy pue spun ) U0 ISAIUL JoMOLIOY
sArd Iopuory $SAIUN SWA] M04083] Al FuldJuoa 10 Junodde modsa i SuizAeue Affrnuue ‘spung a3 SuiAidde pue Suipjoy
30§ 13mOLIcY SFIRYD 10U ([BYS JOPU "y JSHY Jopun poiynods dwy Ay TRyl 1al] 0u SWw3] moudss ay Aed o) spuny o A[dde
TRUS JopuST] NURE UROT SWOH [B19Pa AUB UL JO (PIINSUL 08 oap $1150d0p 2S0YM UONMINSUF UR §1 J3PUST I JOPUdT] SUIpnjaur)
Amus o Apreiuowmasu “Aouafe (vIaps) v AG pamsui 212 §)1S0dop esoys uONMPSUl UT Ul PRy oq [BYS Spung ayj,
‘e ageonpddy s a0UBPIOIIR UL ASIMISIO JO
STUDY] MOINSE] 21NN 30 SAMIPUad XS 10 SARUNSI S]QRUOSEI PUR BIED JUDLIRD JO SISLQ 2} U0 20P SPUN,| JO JUNOWE 9} DIBWNSI
LBYS 19pus] VS Jopun aInbal UBD JOPUS ¥ UNOWE WOMHXPW 31 PAIIX3 01 10U (4} pue “YASHY Jepun payoads awn
oy Je spun.y o Ardde o1 30pue) 1uied OF WAKLYNS (2) JUNOWE UE WY SPUN.| PIOY PU® 105{j00 ‘Swn Auk Je ‘Aew 10pua]
"¢ u0RAg Syl Japun paunbal ULy ore TR ‘SIUTOWE YINS U1 PUB ‘Spuny [[€ Jopu | o)
Ard jeys MO0O0E “UOTIRIOAS] YONS Uodn *PUB §| UONIIS YHA 20UBPIODIL UL UDAIS 90TJ0U B AQ SN AUE 12 SHIA] MOIDSH {[# 10
AT 01 ¥8 JoALEM 261 9Y0A2) ABUI I3PUDT “JUNOLIE YIRS AUE JOPU] 0) Aedal 01 § UONOSS J5PUN PARBIGO 2q UIY [[BYS JamOLI0g
pu Junowe yoms Azd put g UONIIS SEpUN SIBL SI SIIAXA ABUE JOPUT WU OIS R 10J anp Junowr oy Aed o} s(eg

o i e L B B 5 TS T ek T 500 0 s B LR i b ot g BB T IS o A R N AT ST 58 T e A o SN N




0327233282 Page: 3 of 13

UNOFFICIAL COPY

previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage 10, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have ne, right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has heen completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse pro¢eeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless a'i agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not b v=guired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Be.cower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or rer=2ii is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lénde may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 davs to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the ciarn. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or<therwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed tne pncunts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right t¢.any-refund of uncarned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights a=¢ applicable to the coverage of the Propetty. Lender may use
the insurance proceeds either to tepair or restore the Property vr'te"pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Praperty as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occuyy th: Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.,

7. Preservation, Maintenance and Protection of the Property; Inspections. Zcrrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whe nizr or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from accerinrating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is r.ot economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be respeasible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceads for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. It the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation
for the completion of such repair or restoration.

7 Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons Or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in

connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower’s principal residence.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoration or repa’s 13 not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Pricezds shall be applied in the order provided for in Section 2.

In the event of a tot=} teking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Seciirity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial takinz, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial takinz,Gestruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately Yeidre the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secur<d by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction. (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) tie Tair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid \o Borrower.

In the event of a partial taking, destruction, or loss % value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss iz value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured oy this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Leier to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages. Rorrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is anthorized to collect and apply the Micellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether o1 not then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is “egun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Droperty or rights under this
Security [nstrument. Borrower can cure such a default and, if acceleration has occurred, reinstats as pravided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes fortciture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrumcnt. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are "ier:by assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
i Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
mvoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (4} wkes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security fustrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged villess as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and’ expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits ar¢ irsured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this S:curity Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this tight to reinstate shail not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan 5ervicer; Notice of Grievance. The Note or 2 partial interest in the Note (together
with this Security Instrumnent) can be sold one or inore times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) tiiat-cellects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligat:ons under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chanp which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any cther information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will resun with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless othervis< nrovided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to sny judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to/chis Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the reqoirements of Section 15) of such alleged
breach and afforded the other party hercto a reasonable period after the giving of ‘su<n-natice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taketi; that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity o curs-given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances; gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldchyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

_;ﬁMﬂ‘Wa/% (Seal) WM«&Z LWM; (Seal)

Francisco H. Nunez -Borrower  Manuela Nunez -Borrower
(Seal) (Seal)

-Borrower -Borrower

~ {Seal) {Seal)

-Borrower -Borrower

Witness: 7, T{}Sle/ Witness:
:. , e

r_ ) v,

State of Illinois
County of Cook

This instrument was acknowledged before me on August 144 2003 (date) by

Francisco H. Nunez, spouse of Manuela Nunez and Manuela lnez, spouse of

Francisco H. Nunez {name[s] of person[s]).
%aafu GV o
Notary Public
PV VVVYYY AAA

OFFICIAL SE

¢ 4
¢ DIANE M. KUCA 4
§ NOTARY PUBLIC, STATE GF ILLINOIS ;

My Commission Expires Jan. 8, 2005
W W W W WY
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RUJER is made this __L4th day of August ,_ 2003 , and is
incorporated into and shall be deémesd to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date given by tlie undersigned (the “Borrower™) to secure Borrower’s Note to

Central Federal Savings and Loan Association, 6940 W. Ogden Ave., Berwyn, IL 60402 (the “Lender”)

of the same date and covering the Property drscribed in the Secunty Instrument and located at:

1832 8. 60th Courc, Cicero TL 60804
[Proverty Address]
1-4 FAMILY COVENANTS. In addition to the'csvenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADDITIONAL PROFPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in Security Instrument, the following items now Or Vereafter attached to the Property to the extent hey are
fixtures are added to the Property description, and shall also coist’iute the Property covered by the Security Instrument:
building materials, appliances and goods of every nature whatsoevir row or hereafter located in, on, or used, or intended
to be used in connection with the Property, including, but not hrutrd to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, firc{revention and extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs, water heaters, water ‘loscts, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm dours.screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, a.l ¢ which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by *e.Security Instrument. All of the
foregoing together with the Property described in the Security Instrument (or the'leaschold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Inst.ument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, ag ¢ t» or make a change in
the use of the Property or its zoning classification, unless Lender has agreed in writing to the charse. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicabls to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any iizrivferior to the
Security Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower'’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender all leases
of the Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion, As
used in this paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01 (page I of 2 pages)
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Borrower shall receive the Rents unil (1) Lender has given Borrower notice of defauit pursuant to Section 22 of the
Security Instrument and (51} Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s
agent, This assignment of Rents constitutes an abselute assignment and not an assignment for addittonal security only.

If Lender gives notice of default to Borrower: (1) all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lender ouly, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled
1o collect and receive ail of the Renis of the Property: (i) Borrower agrees that each tenant of the Property shall pay all
Rents duc and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s
fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums, faxes, assessments and other
charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be lable to account for only those Rents actually received; and (vi) Lender shall be
catitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from thé Property without any showing as to the inadequacy of the Property as security,

If the Rents of the Property are not sufficient to cover the costs of taking controi of and managing the Property and
of collecting the Rinws any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by e Security Instrument pursuant to Section 9. Borrower represents and warrants that Borrower has
not executed any prior assignment of the Rents and has not performed, and will not perform, any act that would prevent
Lender from exercising ity nighte under this paragraph.

Lender, or Lender’s agents'or a judicially appointed receiver, shall not be required to enter upon, take control of or
maintain the Property before Ur after giving notice of default to Borrower, However, Lender, or Lender’s agents or a
judicially appointed receiver. may ¢o.s004i any time when a default occurs. Any application of Rents shall not curc or
waive any default or invalidate any other =ight or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security lustrument are paid i full.

I. CROSS-DEFAULT PROVISION. 8o rower’s default or breach under any note or agreement in which Lender
has an interest shall be a breach under the Securi'y Tastrument and Lender may invoke any of the remedies permitted by
the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this I-4 Family Rider.
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R A P Rt o T i < {Seal)
Francisce ¥, Nunez ' _ -Borrower
}PL ’:I fﬂ 'j’f If : k-,/“i';‘ ) Lot
FE LA o T Al
- i)
Manuela Nunez e -Borrower

(Seal)
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