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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, whici 1s dated September 4,
2003 , together with all Riders to this document.
(B) "Borrower" is

Peter C. Costells and Bermadeta Kordas Costelle, Nursband and Wife

Borrower is the mortgagor under this Security Instrument.

(o} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is“a separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and 2ssigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and exiiting
under the laws of Delaware, and has an address and telephone number of P.0. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS — Single Family — Fannie Mae/Freddie Mac
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N "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(1] "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even 7L th> Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whzther or not that party has assumed Borrower’s obligations under the Note and/or
this Security/ms_mment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumeni secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificaticiis »f the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and ccavey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the following described
property located in the
County

[Type of Reco’ ding Jurisdiction]
of Cook

[Name of Recording v isdiction}
Please see attached

which currently has the address of

910 Michigan Avenue, 1417,
[Street]

Chicago , linois 60605 ("Propérty /ddress™):
[Ciny} [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the propeity; and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of he
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS - Single Family -- Farnis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/ (/ (5'( d
GMACM - CMS.0012.IL (0001) (Page 3 of 18) Initials:




0327342041 Page: 4 of 27

UNOFFICIAL COPY

me— Sperm f o 23, ) (I ) 7100° ~ OV

)_2/9, . § ‘Spenmuy §I K . ) (1000) "TI'Z100°SID - WD
£f /T pY0E oiog LNTINMELSN] WHOLINN 221 AIPpa1d/aely aie -- e aiZuis - SIONTTTL
00EETSESS ON NYOT

"3l0N
34 Jo aouereq [eddurid 1) 3oMpaI 01 U pUR JUIWNNSU[ AILNO3G SIY) JAPUI NP SIUNOUR
1aylo Amre o) puosas ‘sadreyd are] o1 181y pargdde aq [[eys sienour Sururewal Loy "anp Juredaq I
YOIYA UL J9pI0 3 Ul JUSAR] A1POLIad yaea 01 paifdde aq Jreys siuswked gong -¢ uotdag Lpun
anp syinowre (3) 20N 2 1pun dnp edouud (q) (0N 21 13pun anp SN (&) :Amoud Jo
12p10-gmmo)jo) o wr parpdde aq reys 19puay Aq pardde pue pardaooe susmided jje ‘7 uonoag
SI Ul (a0L0sap astmIdylo se 1daoxg *spadsoig Jo syusurfeq jo uwopeaddy -7
"JUSWNNSUL ARG ST Aq PIINOIS SIUSWIDITE PUB SITBUIACD
aU) SUMIONIC, JO Wawnnsuy AILN0S ST pue 3joN S 1apun snp siuswAed Suryewr woly
10MOLIOE AR (PSS 10PUXT ISUIESE AMUNG JY) UL 10 MOU dARY WYST JamoL1og JOrGm WL 10
198JJ0 ON 3118070010101 Joud Aarerpawut s10N 2y 1apun douefeq redround Furpueisimo ay o1
patfdde aq [na spuny yars taorpres patjdde jou jp -Iamonog oy WLy} Wnal 1o spurny yong Afdde
PR [[eYs JOPUYT ‘dwli §2 porad 2jqeuOSEaI B UM 0S 0P JOU S0P JAMOIOg J| “JUSLIND
ueo] A Guuq o) juswded sayiw Jomortog juun spuny parjddeun yons ploy Leur Japuy] spunj
parjddeun uo ysaxmn Ked 10U P3sU-L3pUST UAYR ‘TEP A0p paInpatyas 81t Jo se pardde s1 juawdey
dIpotId Yaea J -pardaode arxe sjsaruAzd yons swy oy e swowded yons £jdde o) paedIqo
10U ST 10pusT Jnqg “armny ays wl syusur e rred 10 yustAed yons asnyal o) SIS S11 0) aopnlaid
10 19punalay SIYSH AUWe JO IAAIEA JNOIA “IU5DD URQT] ay) Burrq 01 oINS JuswARd [enred
10 juawided Aue 1deooe fewr Japua “yudrmd weoT s Smiq o) JHATINSUl are syusuded penred
10 Juamied a1 g1 juswiked rened Jo Juswked Am grmar ewr Japusy $1 UoI2ag ur suoistacid
OHOU 301 YA IUEPIOIT UL IPUS] A PAIEUTISIL- 24 LoUI SB TOTEIO] I3YIO YONS J2 10 0N an
Ul pateusisap UOHEIO| A 18 PIAIIAI USYM 1aPUY] AQ PIATIOAL PAWLAAD AT STUAIAR ]
RJsueL], SpUng w02y (p) s Anua 10 ‘ATeiuswnnsul ‘Aouade
[e1opa) & Aq pamsur a1 susodap 3soym uonmnsur we uodn TARIE, $1 0910 yons Aue papiaoxd
OO §,IANYSED 1O YOOUD §,IINSLAT) ‘YOOI jueq Yooy payrizan (3) i1apio Konow (q) ‘yses
(2) :13pus] Aq Paloafes se “Suiioj SUIMO[[O) A1 JO AIOW IO aUo UL ApTdT 3¢ JUSnsu| A1In0ag
St} pue 10N 21p Iapun anp spuswided jusnbasqus [re 10 Aue jey anmabst Apur rapuary ‘predun
ISPUS] O3 pauInial ST JUAWNISU] A11IN30g S1Y) 10 3)oN 9y) Iapun jusied se (=DUFT AQ PIAIRISL
JUSUINNSUE IO 10 YYD AW JI ‘ISASMOY “ADUIIING "§'[] UI pew 3q [[Bys UWnRIsU A3noag
SI1 pue 210N 24 Jspun anp SuAed ¢ UORSS 01 Juensind SWA) MOINSH. 10T snury Aed
OS[E [[BUS JOMOIIOY 910N 241 Japun 3np sodreyod aje| pue sagreyo juouifedard Kue LRSI
AQ paouaPIAD 1G3P AN} “UO IS PUB JO [edroutrd ayy anp waym Ked [reys 1omoLiog SaED
e pue ‘sadrey)) juawsedalg ‘sway moddsy 152 ‘edpuULy Jo Juawdeg [
"SMO][0] S 321Fe PUE WIBUIACD JIPUY| PUR JOMOLIOY 'S INVNAAOD WAOLIND

‘Apadord a1 Suriaa0s juswnnsUL
£1moas uroyun e ANmsu0d 03 wonaipsunl 4q SUONBLIEA PAIWI] Yl SJUBUDAQY ULIOMGA-UOU

PUE 35N [EUONEW IO} SJUPUIAOD ULIOJUR SIUIQUIOd INFWNULSNI ALIMADAS SIHL

"pIonal jo
SAULIQUINOUS AUE 0] 139(QNS ‘SPUBTIP pue SWIE[ [[B IsureSe Auadorg a3 01 apn a1 Ajeasusd
PURJD M pUB SIELEM IOMOLIOF "PIO3I JO SIOUBIQUNOUD 10j 1daoxs ‘paaqunousun
st Auadold oy teyr pue fuadorg Y A3auod pue esd o wydu Ay sey PUE PAAIAUOD
AQa1aY 1e1S3 O Jo pastas A[nymer St Jamoriog KUl SINYNHAOQD daMm0dd04d

L ot o S AR . o




0327342041 Page: 5 of 27

UNQFFICIAL CQPY.

STREET ADDRESS: 910 MICHIGAN AVENUE
CITY: CHICAGO COUNTY: COO0K
TAX NUMBER: 17-15-307-032-1050Q

LEGAL DESCRIPTION:

PARCEL 1:
UNIT 1417 IN THE MICHIGAN AVENUE LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF LOTS IN BLOCK 20 IN FRACTIONAL SECTION 15 ADDITION TO CHICAGO, IN THE SOUTHWEST
1/4 OF FRACTIONAL SECTICN 15, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "cr TC THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT $8774537, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOCIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF $29, A LIMITED COMMON ELEMENT AS DELINEATED ON THE

SURVEY ATTACHED TC- [N DECLARATION AFORESASID RECORDED AS DOCUMENT 58774537.

PARCEL 3:
EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE, MAINTENANCE, UTILITIES

AND ENJOYMENT AS SET FORYH IN.THE DECLARATION RECORDED AUGUST 31, 1998 AS DOCUMENT
98774537,

CLEGALD
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal Jue under the Note shail not extend or postpone the due date, or change the amount, of
the Perindic-Payments.

3. imds for Escrow Items. Borrower shall pay to Lender on the day Pericdic
Payments are due-ander the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of ameunts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground-ients on the Property, if any; {(¢) premiums for any and all insurance
required by Lender under Seriinn 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Leuder iz licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At
otigination or at any time during the \erm of the Loan, Lender may require that Community
Association Dues, Fees and Assessmen:s. .f any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item.” Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation <o pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to i.znder Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. Iifieevent of such waiver, Borrower shall
pay directly, when and where payable, the amounts avé or any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender reonires, shall furnish to Lender
receipts evidencing such payment within such time period as Lindes may require. Borrower’s
obligation to make such payments and to provide receipts shall for 2il.purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as thephrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Esciow Items directly,
pursnant to a waiver, and Borrower fails to pay the amount due for an Escrow .tem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall ther be, obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver 25-to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, uron such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shail estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 553513300

ILLINOITS -- Single Family -- Fannic Mae/Freddie Mac UNTFORM INSTRUMENT Form 3414 1401 L
GMACM - CMS.0012.IL (0001) (Page 5 of 18) Initials;& i Sk




0327342041 Page: 7 of 27

UNOFFICIAL COPY

- t,_fy - g ‘SRR (81409 23v4) (1000) I TT00°SHD - WOYIND

k TW/L PTOE IO INAWMALISNT WHOAINN T APPaz /ey Jlney] - A auis - QIONTTIL

SJUNOUTE U} Ul PAUTEIUIRUI 2 [[2YS 92UBINSUI SIY} ‘IOUBINSUI S2AINDAI 1apua] yxya 10] “Spoo[)
pue sayenbiyues ‘o1 pauwN] jou jng ‘Surpnouy sprezey 19yo Aue pue |, 93eIdA00 PIPUAXD,
UL U1 UTIPIM PIPNIdUL SpIEZey ‘dliy Aq ssof 1surede pamsut A11adold 2yl U0 pajoasd 19yealay
10 /5UpsIxs mou siwswasoidun ap dody [reys 1omoriog  dwesnsuy Apedor S
"0 SIY) [IIA UOTIIRUUO? 1N Iapud| AG pasn a01alas Sunzodsr 10/pue
UOTIBIIJLIY:. XB) 3)¥)53 [Bal v 0] a3reyd swm-auo e Aed o1 19mo110g axnbar Avwr Jopuay
"t UONR3S STY) UT SA0GR [LIOJ 138 SUOLIE 317) JO 10U JO U0 9¥E) 10 US| 31 AJsnes
[[EYS JOMOIIOT “UAALT ST 90NOU JBY) YdIym U0 ep Ay jo s£ep (] UNNA, UdI| 3yl SwAnuap
AQNOU B IIMOLIOG 95T ABW Japua] “Juammnsu] AJnsag s1yp 1oao Luond uiene ued yomgm
I & 0) 109lqns s1fuadoig o Jo red Aue ey SAUTULIANP ISPUYT J IUSWNDSU] AILINDAS
SHp) 01 UDN| AYI FULBUI[IO(NS. JapUa] 01 AIOIORJSTIES JUAWAISE Uk UAI] 3y) JO JAP[OY Y1 WO
$2IN238 (9) 10 1PIpN[OUCD e sRUIPId0Id yons Jnun Aquo jnq ‘Suipuad o sSurpasaord asoy
S]IAM USL] 3Y) JO JUAWII0JUS (1)) 1sAa1d o1 sresado uorurdo s 1opua i yotym sSuipasooid [esar
‘U US1[ 971 JO JUMUOIOJUS ISUTRTL SHUAJIP 10 *AQ YIIE] POOS UI UAI[ Y SIS0 {q) ‘Jusoaige
gons Sumuioprad st somoniog se SUS] 05 AU 1nq “Jopu| 03 9]qridedde ISUURW B U US| AN
AQ paindas uonesijqo o Jo Juawded iy 01 Funum ur sa13e (2) (Iamolrog sso[un JusmInnSuy
Amndag sty 19a0 Auond sey Porym uan Atz a3reyosip Apdwoid [eys Iamoiiog
‘€ U0N39G Ut papraoid Jeuuew a1 i wiayy Aed
[[eYs J3MOIIOF ‘SIIAN] MOISH I SWIL ISIYR B3 IL)X3 Ay 0], AU JT ‘SJUSMUSSISSY PUEB ‘$39,]
'San(] UONBIO0SSY Alununuoy) pue ‘Aue Ji ‘Auadosg i uo siuar punoid o suswded pioyases]
‘uaumnnsu] A1In0sg Sty Jaa0 Altond urene wed gamya fusdold oy 01 ajgemquuie suomsodur
PUB ‘Soutj ‘saBIeyd ‘sjusuissosse ‘soxe) [[e Aed [[eys Josloilog suary ‘sofreyn f
"JOpuT Aq pray spuny Auesamoliog o1 pungal Apduwod
IeyS 19pua] ‘maumnsu] A1Lnd3g siyt Aq paInoas sums [ Jo [mo-1 Juswied uoedp
sTuawAed A[HUOUI 7] URY) 2I0UE OU U1 30 4 ASTY UNM J0URPIOIOR
ur £U31OL9p a1 dn axew 0} £1eSSA09U JUNOWR 2y 15pu] 01 Aed [Teye temoiiog pue “v4Sad
Aq pambal se 13mo110g AJNOU [[BYS I3PUL] “YASHY JOPUN PIULIAP S8 ‘MOISE U1 PRy spuny jo
Adudroyap & st 219y} J| swuowked A[UOW 7] Uey) AI0W OU W NG ‘YJSHY Tiial 0UEPIOIOR
ur afeioys Ay dn ayewr o) Aressasou Junowe oY) Iapur] o1 Aed [[BYS IBMOLICT Fur-'VJSHY
Aq pazmbar se 1amoriog Ajnou [[eys 13U ‘YJSTY JOPUN PAULIP SE ‘M0IISa uy pioil ‘spung
J0 93€)0YS € ST 2131 J] YJSHY Yia 9DULPIOII UL SPUN) SSIOXD 31 10} IaMo0g G1mIode
[[eys I9pUy] “YdSHY Iopun paupap se ‘01083 Ul play spun.g jo snydins e s1 310t J|
"YdSAY Aq parmbar se spung ay Jo Jurumose
[PIULE Ue ‘23IEYD IOIM ‘JamoLiog 01 AT jeys 10pua] spun a1 uo pred aq [[eys 1SALTUL
Je “19A9M0Y ‘Sunia Ul 90138 URD IIPUIT PUE JOMOLIOY "SPUN SYI TO SSUTUIED 10 1S3rejuI
Aue somorrog Aed oy panmnbar aq jou [eys 1apus ‘spung ayy uo pred aq o} sa1aut sanmbaz
~eT aqedtiddy 10 Juniim ur apewr s1 juomRaISe ue ssapun) "2dIeyd B YONS AW 01 JApua|
simuiad me sjqeaniddy puz spung oy uo 15Talul Jamontog sAed Iapuy] ssa[un ‘sway] 401359
Y SWAFLIDA 10 “TUNOOE MOIISI Ay SurzATewe Ajpenuue ‘spung oyp FwiAdde pue Suipjoy 10]
morIog JBIeld 10U [[BYS 19U “YJISHY Jopun payy1oads awm) ot ey} Joje] ou SWI]] M0I28g
o Aed 01 spung ayy Ardde j[eys sopua] yueg ueoy awoy [e19pad Auwe ul Io (paInsul os aie
$1150d9p IS0YM UODMIISUL UB ST IOPUYT J1 “Iapua| 3uipnpoun) Amua 10 ‘A)pewewmnsu ‘Kouade
[eIop3) e AQ pamnsur are sysodsp asoum UOTIMUSUT We W POy 3G [[EUS SpUng Syl




0327342041 Page: 8 of 27

UNOFFICIAL COPY

(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan, The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a ope-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection 5y Borrower.

If Berrower fails to maintain any of the coverages described above, Lender may obtain
insurance coversge, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any  pesticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or tnight not protect Borrower, Borrower’s equity in the Property, or the
contents of the Properts;“dgainst any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might s'gnificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disburs¢d by Lender under this Section 5 shail become additional debt
of Borrower secured by this Securii: Ivstrument, These amounts shall bear interest at the Note
rate from the date of disbursement anc spall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lepder and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additionaliess payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender rcouires, Borrower shall promptly give fo
Lender all receipts of paid premiums and renewal noticés:” If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for <amage to, or destruction of, the
Property, such policy shall include a standard mortgage clavse «nd shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice tc the. insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrowe:Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not, the underlying
insurance was required by Lender, shall be applied to restoration or repair of tze Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. Dyring such
repair and restoration period, Lender shall have the right to hold such insurance proseess until
Lender has had an opportunity to inspect such Property to ensure the work has been ceurpisted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series-of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority_over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandCneil the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect’ f.ender’s interest in the Property and rights under this Security Instrument, including
protecting ard/or assessing the value of the Property, and securing and/or repairing the
Property. L<ader’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ <ers to protect its interest in the Property and/or rights under this Security
Instrument, including .ts secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited tc, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditioas, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender unvier this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. “Fhese amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable,-with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold,”Posrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Plopetty, the leaschold and the fee
title shall not merge unless Lender agrees to the merger in writing,.

10. Mortgage Insurance. If Lender required Mortgage Jisurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintaity the Mortgage [nsurance
in effect. If, for any reason, the Mortgage Insurance coverage required by-Lender ceases to be
available from the mortgage insurer that previously provided such insurance zud Borrower was
required to make scparately designated payments toward the premiums for Murtgase Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equ ival.nt to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the lost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage 1userer
sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not avaiab'e
Borrower shall continue to pay to Lender the amount of the scparately designated payments tiat
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage {(in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such 'Miscellancous Proceeds. If the restoration or repair is not economically feasible or
Lender’s sécurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by thie Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Stek Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the ‘everi of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procecds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with the excess, if any, paid to Borrower.

In the event of a pariizi taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial takiny, cestruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muit:piied by the following fraction: (a) the total amount
of the sums secured immediately before the prrtiai taking, destruction, or loss in value divided
by (b) the fair market value of the Property imnicd:aizly before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower

In the event of a partial taking, destruction, Or'icss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured imwicdiately before the partial taking,
destruction, or loss in value, unless Borrower and Lender ¢ hervise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Sezurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the dzie the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procceds’ either to
restoration or repair of the Property or to the sums secured by this Security Instrumex, whether
or not then due. "Opposing Party” means the third party that owes Borrower Misceilnneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellanccus
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with tle T.0an exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount prcessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borow2r which exceeded permitted limits will be refunded to Borrower. Lender may
choose to m2ke ‘his refund by reducing the principal owed under the Note or by making a direct
payment to Bor‘ower, If a refund reduces principal, the reduction will be treated as a partial
prepayment without awy prepayment charge (whether or not a prepayment charge is provided for
under the Note). Bosrower’s acceptance of any such refund made by direct payment to
Borrower will constitute a /wa'ver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Nofices' given by Borrower or Lender in connection with this
Security Instrument must be in writing.) Any notice to Borrower in connection with this Security
Instrument shall be deemed to have ben ziven to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notire-address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrewers unless Applicable Law expressly requires
otherwise. The notice address shall be the Pranerty Address unless Borrower has designated a
substitute notice address by notice to Lender. " Bozrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice addre:c-under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Inst:uent shall not be deemed
to have been given to Lender until actually received by Lender. If any patice required by this
Security Instrument is also required under Applicable Law, the Applicable Law; requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Jastrument
shall be governed by federal law and the law of the jurisdiction in which the Property.is *cated.
All rights and obligations contained in this Security Instrument are subject to any requizeraents
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allew <
parties to agree by contract or it might be silent, but such silence shall not be construed a5 a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
(imes without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrele’ed to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, ‘ne address to which payments should be made and any other information RESPA
requires in conniction with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servicec. by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatiods 6. Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer-and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower 10’ Lender may commence, join, ot be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security listzument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with s¢ch notice given in compliance with the requirements
of Section 15) of such alleged breach and affpided the other party hereto a reasonable period
after the giving of such notice to take corrective action. 1f Applicable Law provides a time
period which must elapse before certain action can bz taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The nctice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21+ (x) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, (poilutants, or wasies by
Environmental Law and the following substances: gasoline, kerosene, ¢ther flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, ‘materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Lav/" means federal
laws and laws of the jurisdiction where the Property is located that relate to helth, safety or
environmental protection; {(c) "Environmental Cleanup” includes any response action; 1omedial
action, or removal action, as defined in Environmental Law; and (d) an "Envitonmental
Condition” means a condition that can cause, contribute to, or otherwise trigger <an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or rclease of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or ()
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 553513300
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may k¢ miore than the cost of insurance Borrower may be able to obtain on its own

BY 3IGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in-his Security Instrument and in any Rider executed by Borrower and recorded with

o

Peter C. Cestello Borrower
Bernadeta Kordas Cosw. -Borrower
'Q‘LL m M j/ /s 24 4 {Seal)
/ [/ -Borrower

oo (Seal}

-Horrower

LOAN NO: 553513300
Witnesses:

TLLINOIS - Single Family - Fannie Mae/Freddie Maz UNIFORM INSTRUMENT Form 3014 110k
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index -- Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 4th day of
Septeiber , 2003 , and is incorporated into and shall be

deenied-tv. amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumént”y-of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Adjustable Reic Note (the "Note”) to

GMAC Mortgage Corporation
(the

“Lender") of the sarie date and covering the property described in the Security Instrument and
located at:
010 Michigan Avenue, 1417
Chicago, IL 606053
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTELEST.RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATT, THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to tiie covezants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGF'3

The Note provides for an initial interest rate of 47250 %.
The Note provides for changes in the interest rate and the monthly payments as
follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first day of
September , 2006 , and on that day every 12th month thereafter

Each date on which my interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an
Index. The "Index" is the weekly average yield on United States Treasury

LOAN NO: 553513300
MULTISTATE ADJUSTABLE RATE RIDER -- ARM 4-2/5-2/6-2

Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT  Form 3111 1/01

Page 1 of 4 211757552 .
GMACM - CRM.0065. NCARM (0009)  Initials: ?_‘/Mf/
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

Section 18 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in
i%ic Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement, the
interi o7 which is the transfer of title by Borrower at a future date to a purchaser.

i¢'all or any part of the Property or any Interest in the Property is sold or
transferred (1. if Borrower is not a natural person and a beneficial interest in
Borrower is.sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security [nstrument.
However, this option’shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lénde: also shall not exercise this option if: (a) Borrower
causes to be submiited to" Zender information required by Lender to evaluate the
intended transferee as if a few ‘osn were being made to the transferee; and (b)
Lender reasonably determines thaLender’s security will not be impaired by the
loan assumption and that the risk of 7 oteach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonzble fee as a condition to Lender’s comset to the loan assumption. Lender
may also require the transferee to sign an assumpiio, agreement that is acceptable to
Lender and that obligates the transferee to keep_s'l-ine promises and agreements
made in the Note and in this Security Instrument. Berroveer will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide # period of not
less than 30 days from the date the notice is given in accordance wih Section 15
within which Borrower must pay all sums secured by this Security Inst-ument. If
Borrower fails to pay these sums prior to the expiration of this period, Lend<r iay
invoke any remedies permitted by this Security Instrument without further nouce o
demand on Borrower.

THIS SPACE LEFT INTENTIONALLY BLANK

LOAN NO: 553513300
MULTISTATE ADJUSTABLE RATE RIDER - ARM 4-2/5-2/6+2 == Single Family — Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT  Form 3111 1/81 ; g(@k )

GMACM - CRM.0065.NCARM (0009) (Page 3 of 4)  Initials:
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STREET ADDRESS: 910 SOUTH MICHIGAN
CITY: CHICAGO COUNTY:  COOK
TAX NUMBER: 17-15-307-032-1050

LEGAL DESCRIPTION:

PARCEL 1:
UNIT 1417 IN THE MICHIGAN AVENUE LOFTS CONDCMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF LOTS IN BLOCK 20 IN FRACTIONAL SECTION 15 ADDITION TC CHICAGO, IN THE SOUTHWEST
1/4 OF FRACTIONAL SECTION 15, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 98774537, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COQK COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGET. TO THE USE OF $29, A LIMITED COMMON ELEMENT AS DELINEATED ON THE

SURVEY ATTACHED TO- T DECLARATION AFORESASID RECORDED AS DOCUMENT 98774537.

PARCEL 3:
EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE, MAINTENANCE, UTILITIES

AND ENJOYMENT AS SET FORTH IN.THE DECLARATION RECORDED AUGUST 31, 1298 AS DOCUMENT
98774537,

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th  day of September .

2003 , and is incorporated into and shall be deemed to amend and supplement the
Mortsage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersigned (the "Borrower”) to secure Borrower’s Note to

GMAC Mortgage Corporation

(the "Lender") Or fae same date and covering the Property described in the Security Instrument
and located at:
91¢ Michigan Avenue, 1417

Chicago, IL 60605
[Property Address]

The Property includes a unit in, tugedisr with an undivided interest in the common elements of,
a condominium project known as:

South Loop/Micrnigan Ave Lofts
[Name of Cordominium Project]
(the "Condominium Project”). If the owners asseoiation or other entity which acts for the
Condominium Project (the "Owners Association”) Lotus-title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the coveranss and agreements made in
the Security Instrument, Borrower and Lender further covenant and azi=: as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations
under the Condominium Project’s Constituent Documents. The "Constituent Documents" are
the: (i) Declaration or any other document which creates the Condominium Pseject: (ii) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower shall (proriptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a’gcperally
accepted insurance carrier, a "mastet” of "blanket" policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 553513300
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Ereddie Mac Uniform Instrument Form 14%1]01
Page 1 of 3 211757554 initiats:

GMACM - CRM.0045.CONDQ (0107)
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BY SIGNING BELOW, Borrower accepts and aggees to the terms and provisions contained in this
Condominium Rider.

: (Seal)
Peter C. Costello Borrower
) qutﬁ;é) LGL&"’ [}Jﬁ@ J))l/y (Seal)

JoLa Kordas Costello
-Borrower

DAL

-Borrower

(TA
U (Seal)

-Borrower

LOAN NO: 553513300
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01
GMACM - CRM.0045.CONDO (0101} Page 3 of 3




