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DEFINITIONS

Words used in multiple sections of this document a' defined below and other words are defined in Scetions 3, 11,

13, 18, 20 and 21, Certain rules regarding the usage of v’ords used in this document are also provided in Seotion 16.

(A) “Sccurity Instroment” maans this document, which iz dard AUGUST 18, 2003
together with all Riders to this document.
(B) “Borrower” is  LOUIS A. MCDANTEL JR. MARRTED fv, LINDA F. HARMON-MCDANIEL

Borrower iz the mortgagor under this Security Tnstrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is 4 iepirate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the niorigagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and Ha; an address and telephonc
number of P.O. Box 2026, Flint, M1 48501-2026, tel, (388) 679-MERS.

(D) “Lender” is HOME MORTGAGE, INC,
Lenderisa  ILLINOIS CORPORATION organized and existing unde: the laws of
THE STATE OF ILLINOIS . Lender’s address is 485 SQUTE FRONUT.GE

ROAD, STE 200 BURR RIDGE, IL 60527

(E} “Note™ means the promissory note signed by Borrower and dated AUGUST 18, 2003

The Note states that Borrower owes Lender

EIGHTY-TWQ THOUSAND EIGHT HUNDRED AND 00/100

Dollars (US.$  82,800.00 ) plus intetest, Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than ~ AUGDST 22, 2033 .
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Preperty.”
{G) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late chatges due
under the Note, and all sumns due under this Security Insttument, plus interest.

ILLINOQSS = Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENY Farm 3014 §/01

DOCURIL] fPage I of 12 pages}
IICUKILL.VIX  12/01/2060

< °77éu




0327349289 Page: 2 of 16

P8/18/2083 18:28 3[2}1%0 F F I C IAJ&H T@O PY PAGE 89

(H) “Riders” means all Riders to this Secority Instrument that are executed by Borrower. The following Riders are
to be exceuted by Borrower [check box as applicable]:

Adjustable Rate Rider (] Condominium Rider [} Second Home Rider
[] Balloon Rider (] Planned Unit Develapment Rider [ Biweekly Payment Rider
[ 1-4 Family Rider [[] Other(s) [specify]

(1) “Applicable Law™ means ) controlling applicable federal, state and Jocal statutes, regulations, ordirtances and
adfni.nistrative rules and ordets {that have the effoot of law} as well ag afl applicable final, non-appealaidle judicial
opinions,

(1) “Commanity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are '.'..np:;ed on Borrower or the Property by a condominium association, homeowners association or similar
organization

(K) “Electronit Foads Transfer” means any transfer of funds, other than a transaction originated by check, drafl,
ar similar paper Ziistrument, which is initiatcd through an electronic terminal, teiephonic instrument, computer, or
magnetic tape so as ta crr'r, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not Jimited 10, point-of-sale transfers, automated teller machine transactions, transfers iritiated by
telephone, wire transfers, and zatemated cleatinghouse transfers,

(L) “Escrow Ttems” means those ttems that are described in Section 3.

(M) “Miscellaneous Proteeds™ tueriis any compensation, scttfement, award of damages, or proceeds paid by any
third party (other than insurance procecds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemastica or other taking of all or any part of the Praperty; (i) conveyance in
lieu of condemnation; or (iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N} “Mortgage Insurance” means insurance protzcting Lender against the nonpayment of, or default on, *he Loan.
(0) “Periodic Payment™ means the regularly sciicduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Irstruiient.

(P) “RESPA™ means the Real Estatc Settlement Procedurss Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 CF.R. Part 3500), as they miglt e amcnded from time to time, or any additional or
successor legislation or regulation that govems the same subjost matter, As used in this Seeurity Instrument,
“RESPA” refers to all requirements and restrictions that are imprard in regard to a “federally related mortgage
loan™ even if the Loan does not qualify as a “fedcrally related mortgage 'zan” under RESPA.

(Q) “Successor in Interest of Borrower™ means any party that has taken *ide o the Property, whether or not that
party has assumed Botrower’s obligations under the Note and/or this Securi:v Tne*rument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rinawals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreemients aider this Security
Insttument and the Note, For this purpose, Borrower does hereby mottgage, grant and convey to MRRS (solely as
nomince for Lender and Lender’s stccessors and assigns) and to the successors and assigns of MERS (n¢ Dillowing
described property located inthe  COUNTY
(Type of Recording Jurisd.shgr}
of COOR
(Name of Recording Jurisdiction)

SEE ATTACHED SCHEDULE A
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which currently has the address of 15840 S0UTH CAMFRELI AVENUE
[Btrest]
HARVEY . IMinpis 60426 (“Property Address™.
[City] [Zip Code]

TOGETHER WITH al!f the improvements now or hercafter erected on the property, and all Pasements,
sppurtenances, and fixtures now or hersafter a part of the preperty, All replacements and additions skall also be
covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument a5 the “Property.”
Borrower understands and agrees that MERS holds only lepal title to the interests granted by Borrowsr in this
Security Instrument, but, if necessary to comply with Jaw or custom, MERS (as nomince for Lender and Lender's
successors sud assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclusa 21dl sell the Property: and to take any action required of Lender including, but not limited to, releasing
and canceling is Security Instrument,

BORRC'VFR COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right lo mortgage, grivt and couvey the Property and that the Property is unencumbered, except for encumhranees
of record. Bomower we.raris and will defend gencrally the title to the Property against all claims and demands,
subject to any encumbrantes of recard.

THIS SECURITY INITKXUMENT combines uniform covenants for nationsl use and nen-uniform
covenants with limited variations by jurizdistion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrewer and Lender cavenant and agree as follows:

1. Payment of Principal, Interest, Iscrov Jtems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and intcrestu; the debt evidenced by the Note and any prepayment charges
and late charges due under the Notc. Borrower shal' aizo pay funds for Escrow Items pursuant to Section 3.
Payments duc under the Note and this Security Instrumant shall be made in U.S. currency. However, if any check qr
other instrument received by Lender as payment undor the Mote or this Security Instrument js returned to Lender
unpaid, Lender may requite that any or all suhsequent paymets dve under the Note and this Security Instrument be
made in one or more of the foliowing formes, as selested by Lerder: (=) cash; (b) money order; (c) certified cheok,
bank check, treasurer’s check or cashicr's check, provided any such check i drawn upon an institution whose
deposits arc insured by a federal agency, instrumentality, or entity; 6rd) Elestranic Funds Transfer.

Payments are deemed received by Lender when received at the lication designated in the Note or at such
other location a5 may be designated by Lender in accordance with the notice ricvisions in Section 15, Lender may
retumn any payment or pattial payment if the payment or partial payments are in:uiizient to bring the Loan current,
Jender may accept any payment or partial payment insufficient to bring the Loan surrent, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments ii. the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may holc such wnapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so witlir < reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earies, auch funds
will be applicd to the outstanding principal balance under the Note immediately prior to foreclosure. No affaet ot
clatm which Borrower might have now or in the futurc against Lender shall relieve Borrower froin :aaking
payments due under the Note and this Sceurity Instrument or performing the covenants and agreements secured by
this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
{b) principal due under the Note; (¢) atmounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Secutity Instrument, and then to reduee the principal balance of the Note.

If Lender receives a payment from Botrower for a delinquent Periodic Payment which includes a sufficient
amounk {0 pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than ong Periodic Payment is outstanding, Lender may apply any payment received from Borrowsr to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
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then as described in the Note, PIEPRVIMETS SHRT. e dppiied fist o any prepayment charges and
] Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due ynder the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds fmI- Esc_rn?v Ttems, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Nole is paid in full, 2 sum (the “Funds™ to provide for payment of amounts dus for: (a) taxes and
assessments and other items which can attain priority ever this Security Instrument as a lien or encumbraice on the
Prop_erty; {b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Fender Ium?er Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower 1 Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. Titese items arc called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may reouivs that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such ducs, 5ezs uind assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to he g2 under this Scetion, Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower's ochyriion to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender 2 vads for any or all Escraw Items at any time. Any such waiver may only be ih writing,
In the event of such waiver_Uotrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Furds ha= been waived by Lender and, if Lender requires, shall furnish fo Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide recsipts s'iall tor all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covziant and agreement™ fs used in Scction 9, If Borrower is obtigated to
pay Escrow ltems directly, pursuant to a waivei; and Bortower fails to pay the amount due for an Escrow Item,
Lender may cxercise its rights under Section b.2ir nay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Len ler may revoke the waiver as to any or all Escrow Ttems at any
time by & notice given in accordance with Section 15 ¢nd, Lpon such revocation, Borrower shall pay to Lender all
Funds, and in such amounis, that are then required under s Saction 3.

Lender may, at any time, collect and hold Funds it-ar-amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed #ic maximum amount a lender can require under
RESPA. Lender shal] estimate the amount of Funda duc on the busiz of current data and reasonable estimates of
sxpenditures of future Escrow Items of otherwise in accordance with Alziicable Law,

The Funds shall be held in an ingtitution whose deposits are insurid by a federal agency, instrumentality,
or entity (incloding Lender, if Lender is an institution whose deposits are s¢.insr/ad) or in any Federal Home Loan
Bank, Lender sha!l apply the Funds to pay the Escrow Itemns no Jater than the irue tpecified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing e escrow account, or verifying
the Bscrow ltems, unless Lender pays Borrower interest on the Funds and Applicablc |_aw permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest t be paid on the Punds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower pug T ender ean agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrowes, wi.hout charge. an
annual accounting of the Funds as required by RESPA.

If there is a surpluz of Funds held in ¢serow, as defined under RESPA, Lender shall accouri *o Rorrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defir=d under
RESPA, Lender shall notify Bomower as required by RESPA, and Borrower shall pay to Lender the-amount
necessary fo make up the shortage in accordance with RESPA, but in no mare than 12 monthly payments. If there is
2 deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shali pay to Lender the amount tiocessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions attributabie
to the Property which can attain priotity over this Security Instrument, leaszhold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.
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Borrower shall promptly discharge any len which has priority over this Security Tnstrument unless
Borrower: (a} agrees in writing to the payment of the ebligation secured by the lien in & manner acceptable to
Lender, but only so lang as Borrower is performing such agreement; (b) contests the lien in good fuith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but enly until such praceedings are concluded; or (o)
securcs from the holder of the lien an agreement satisfactary to Lender subordinating the licn to this Security
instrument. If Lender determines that any part of the Property is subject to a lien which can attain priotity over this
Sceurity nstrument, Lender may give Borrower 3 notice identifying the lien. Within 10 days of the date on which
that notice is given, Borcowoer shall satisfy the lien or take one o triare of the actions set forth above in this Section
4.

Lradat may require Borrower to pay & one-time charge for a rcal estate tax verifieation and/or reporting
service used Ly Lender in connection with this Loan.

5. Frozecty Insurance. Borrower shall keep the improvements now existitig or hereafter etected on the
Property insured-aginst loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but noi iied 1o, earthquakes and floods, for which Lender requires insuranee. This insurance shall be
maintained in the amonnt (inchuding deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the rre.eding sentences can change during the torm of the Loan. The insurance carticr
providing the insurance sheli e chosen by Borrower subject to Lender’s right to disapprove Borrower's choige,
which right shall riot be exercised ur-e>sonably. Lender may require Borrower to pay, in connection with this Laan,
either; (2) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zonc determination atd certification services and subsequent charges each tirme remappings or
similar changes acour which reasonably wigist affect such determination or certification. Borrower shell also be
responsible for the payment of any fees imgurcd by the Federal Emergency Management Agency in cannection
with the review of atty flood zone determination resalting from an objection by Borrower,

If Borrower fails to maintain any of the coterages described above, Lender may obtain insurance coverage,
at Lendet’s option and Bortower's expense. Londer is 1 nder no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, oitt might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, againsi iy risk, hazard or liability and might provide greater
or lesser coverage than was previousty in effect. Borrower ackioriedges that the cost of the insurance ceverage so
obtained might significantly exceed the cost of insurance that Buriower could have obtained, Any amounts
disbursed by Lender under this Section 5 shall become additional 4zt of Borrower secured by this Security
Instrument, These amounts shall bear intercst at the Note rate from the dats of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment

All insurance policies required by Lender and renewals of such policies shiall be subject to Lendet’s right
to disapprove such policies, shall include a standard mortgage clause, and shall nams Leader as mortgagee and/ot as
an additional loss payce. Lender shall have the right to hold the policies and renewal Ge rtificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [T Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction eZ, tie Property, such
policy shall include a standard mortgage ¢lausc and shall name Lender as mertgagee andior as oo additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lende:. Zender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriane, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender's accurity is not lessenced.
During such repair and restoration period, Lender shall have the right to hold such insurance procoeds until Lender
has had an opportunity to inspect such Property 1o ensure the work has been completed to Lender’s satisfaction.
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
mads in writing or Applicable Law requires interest to be pald on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or ather third partics,
retained by Borrower shail not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair i3 not economically feasible or Lender’s seourity would be lessened, the insurance proceeds
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shall be applied fo the sums secured by this Security Instrument, whether of not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availahle insurance claim and
related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, thon Lender may negetiate and seitle the claim, The 30-day period will begin when the
notice is given. In either event, or if Londer acquires the Property under Section 22 or otherwise, Borroer bereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under afl insurance policies covering the Property, insofar as such tights
are applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repair or restort the
Property ot tu pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Ur-upancy. Borrower shall occupy, establish, and use the Proporty as Borrower’s ptincipal residence
within 60 days afer the cxecution of this Sceurity Instrument and shall continue to occupy the Praperty as
Borrower's prificiral vesidence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which coigert shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrowet's cuntrii

7. Preservation, (Mrintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage o impair the Props..y, aliow the Propeny to deteriorate or commit waste on the Property. Whethet or not
Botrower 15 residing in the Propierty, Rorrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasibl:, Bortower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance oi cuademnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be rergonsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender wiey disburse proceeds for the repairs and restoration in a single
paymetit or in a series of progress payments as the work.is completed. If the insurance or condemmatior proceeds
arc naot sufficient to repair or resiore the Property, (Bortuwer is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upou and inspections of the Property. 1f it has reasonable
cause, Lender may inspect the interior of the improvements or. e Property. Lender shall give Borrower notice at
the titnc of ot prior to such an interior inspection specifying such razorable cause.

8. Borrower’s Loan Application, Bomower shall be in defsuit if, during the Loan applicatioh process,
Borrower or any persons or entities acting at the direction of Borrower o7 with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements ¢ Tender (or failed to provide Lendet
with material information) in connection with the Loan, Material representatine include, but are not limited to,
representations concerning Borrower's occupansy of the Property as Bortower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under thi; Security Instrurent, If (2)
Borrower fails to perform the covenants and agreements containied in this Security Instument, (b) thete is a legal
proceeding that might significantly affect Lender’s interest in the Property andfor rights under thiz Security
instrument (such as a proceeding in bankruptcy, probate, for candemmation or forfeiture, for enfreocment of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or-(¢) 2omower has
abandotied the Property, then Lender may do and pay for whatever is reasonable or appropriate to proteei Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or agsessing ih< value of
the Property, and scouring and/or repairing the Property. Lender's actions can include, but are not limited to: (s)
paying any sums secured by 4 lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys’ fees (o protect its interest in the Property and/er rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Seeuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned on or off.
Although Lender may take action under this Section 9, Lender does not have 1o do 5o and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this

Section 9.
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Any amounts disbursed by Lender under this Section 9 shall hecome additional debt of Botrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Botrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Tnsurance in effect, If, for any reason, the
Mortgage Insurance coverage required by Lender ccases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make scparately designated payments toward the premiums
for Morterge Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage Insurance previously in effeet, at a cost substantially equivalent o the cost to Borrower of the
Mortgage Irisvranse previously in effect, from an alternate mortgage insurer selocted by Lender. If substantially
equivalent Morigase Tnsurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately degigusicd payments that were duc when the insurance coverage ceased to be in effect. Lender will
aceept, use and retaii-tozss payments a5 a not-refundable loss reserve in liew of Mortgage Insurance, Such loss
reserve shall be non-refurdalile, notwithstanding the fact that the Loan is uitimately paid in full, and Lander shall
not be required to pay Beruwer any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Ixsuranss coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender azain hecomes available, is obtained, and Lendet tequires separately Jesignated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a cendition of
making the Loan and Borrower was required to make scparately designated payments toward the premiums for
Mortgage Insurarice, Borrower shall pay th: niemiums required to maintain Mortgage Insurance it effect, or to
provide a non-refundable lass reserve, until Lezae s requirement for Mortgage Insurance ends in accordance with
any wtitten agreement between Borrawer and Lencer providing for such termination or until termination ‘s required
by Applicable Law, Nothing in this Section 10 affects Boriower’s obligation to pay interest at the rate provided in
the Note,

Mortgage Insurance reitmburses Lender (or any euti’y that purchases the Note) for certain losses it may
incur if Borrewer doss not repay the Loan ag agreed. Borrower s4107 a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on alf such inedrznre in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losscs. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the othe paty (or parties) to these agreements.
These agreements mey require the mortgage insurcr to make payments usiic any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage lazuance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anuhe: insurer, any reindurer, auy
other entity, or any affiliate of any of the forsgoing, may receive (directly or indiree(ty) amounts that derive from
(or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, vy sxchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that ma «ffiliate of Lender
takes a share of the insurer’s rigk in exchange for a share of the premiums paid to the insurst, the arrangement is
often termed “captive reinsurznce,” Further: ‘

(2) Any sach agreements will not affect the amonnts that Borrower bas agreed to pay - Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borroese vill owe
for Mortgage Insarance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any ~ with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellution of the Mortgage Iisurance,
to have the Mortgage Insurance terminated antomatically, and/or to receive a refund of any Meortgage
Tnsurance preminms that were uncarned at the time of such cancellation or termination.

11. Assignment of Miscellanteous Proceeds; Forfeiture. Ali Miscellaneous Proceeds are hercby assigned
to and shall be paid to Lender,

1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened. Duting such
tepair and testoration perfod, Lender shal! have the right to hold such Miscellaneous Proceeds until Lender has had
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an opportunity to inspect such Property to cnsure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertsken promptly, Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agresment is made in writing
ot Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or eamings on such Miscellaneous Proceeds, If the restoration or repair is not economically
feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Secarity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscelianeous
Proceeds shell be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or [oss in value of the Property, the Miseellangous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the exeess, if any, paid to
Borrower.

In the-event of a partial taking, destruction, or Joss in value of the Property in which the fair merket value
of the Property tnomediately before the partial taking, destruction, or loss in value is equal to or greater then the
amount of the suips socured by this Security Instrument immediately before the partial taking, destruction. or Toss in
vale, unless Bosrowr and Lender otherwise agree in writing, the sums secured by this Security Tnstrument shall be
reduced by the amownd of e Miscellancons Proceeds multiplied by the fallowing fraction: (a) the total amount of
the sums secured immediziel; before the partial taking, destruction, or loss in value divided by {b) the fair market
value of the Property imms<iately hefore the partial taking, destruction, or loss in value, Any balance shall be paid
to Borrawer,

In the event of a partial talung, dastruction, or loss in value of the Property in which the fair market value
of the Property immediately before thi. parial taking, destruction, or loss in value is less than the amount of the
sums sccured immediately before the partidi taking, destruction, or loss in value, unless Botrower and Lender
otherwise agree in writing, the Miscellancoos Trocezds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then dug;

If the Property is abandotied by Borrower, or.if after natice by Lender to Borrower that the Oppastng
Patty {as defined in the next sentence) offers to mak: an award to settle a claim for damages, Borrower fails to
respotid to Lender within 30 days after the date the notic. 1 given, Lender is authorized to collect and apply the
Miscellanecus Procecds cither to restoration or repait of w< Property or to the sums secured by this Security
Instrument, whether or not then due. “Qpposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whomn Borrower has a right of actionincexard to Miscellansous Proceeds.

Borrower ghall be in default if any action or proceeding, /wiether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other mater’al imapairment of Lender's intevest in the
Property ot rights under this Security Instrument. Borrgwer can cure such a default and, if accelerarion has
oceurred, reingtate as provided in Section 19, by causing the action or proceeding & be dismissed with a mling that,
in Lender's judgment, precludes forfeiture of the Property or other material impaizmerit of Lender’s interest in the
Property or rights under this Security Tnstrument. The proceeds of any award ot claun for damages that are
attributable to the impairment of Lender’s imterest in the Property arc hereby assigned and chall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Properiy shall be applied in
the order provided fot in Section 2.

12. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tizw for payment
or modification of amortization of the sums sceured by this Security Instrument granted by Lender (o orrower ar
aty Suceessor in Interest of Barrower shall not operate to release the Vability of Borrower or any Sariessors in
Interest of Bortower. Lender shall not be required to commence proceedings against any Successor in Intetest of
Borrower or to rcfuse to extend time for payment or otherwise modify amortization of the sums secureéd by this
Security Instrument by reason of any demand made by the original Bortower or any Successors in Interest of
Borrower. Atty forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third pergons, entities o r Successors in Intorest of Borrower or in amounts Jess than
the amount then due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agress that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security [nstrument but does not execute the Note (2 “co-signer™): () is co-signing this Security Instrument only to
meortgage, grant and convey the co-signer’s interest in the Property under the terma of this Security Instrument; (b)
i3 not persanally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
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other Borrower can agres to cxtend, modify, forbear or make any accommodations with vegard to the terms of this
Seourity Instrurnent or the Note without the ce-signer’s consent.

Subject to the provisions of Section 18, any Successor it Interest of Barrower who assumes Rorrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall abtain all of Bommower's
rights and benefits under this Security Instrument. Borrower shall not be released from Botrower’s obligations and
liability under this Security Instrument unfcss Lender agrees to such release in writing. The covenants and
agreemenis of this Security Instrument shall bind (cxcept a3 provided in Section 20} and benefit the suecessors and
assigns of Lender,

14. Loan Charges. Lender may charge Botrower fees for services performed in connestion with
Borrower's default, for the purposc of protecting Lender’s interest in the Property and rights under this Secutity
Instrumenr! ioctuding, but not limited to, attorneys' fees, property inspection and valuation fees, In regard to any
ather foes, tive sbsence of express autharity in this Security Instrument to charge a specific fee to Barrower shall not
be construed as o vrobibition on the charging of such fee. Lender may not charge faes that are expressly prohibited
by this Security Lslnvment or by Applicable Law.

If the Lounissnbject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other losp charges collected or to be collected in conneetion with the Loan exceed the permitted
limits, then: (a) any such [zar charge shab be reduced by the amount necessary to reduce the charge to the permitted
lirnit; and (b) any sums ol'zady collected from Bomower which exceeded pormitted limits will be refunded to
Borrower. Lender tay choose to make this refund by redbeing the principal owed under the Note or by making a
direct payment to Borrower. If a rirund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whetker o1 not a prepayment charge is provided for under the Note). Borrower's
aceeptance of any such refund made by dir~ct payment to Borrower will constitute a waiver of any righ® of action
Barrower might have arising out of such pverharge.

15. Notices. All notices given by Bowwwrsi or Lender in connection with this Sceurity Instrument must be
in writing. Any notiee to Borrower in connection vith this Secutity Instrument shall be deemed to have been given
to Borrower when mailed by first ¢lass mail or when atually delivered to Bortower's notice address if sent by other
means, Notice to any one Borrower shall constitute satice to all Borrowcrs unless Applicable Law expressly
requires otherwise. The notice address shall be the Propeit; “uddress unless Borrower has designated a substitute
notice address by notice to Lender, Borrower shall promptly-ieGSy Lender of Borrower’s change of address, If
Lender specifies a procedure for repotting Borrower's change of 4d-css, then Betrower shall only report a change
of address through that specified procedure. There may be only gne designated notice addeess under this Seeurity
Instrument at any one time. Any notice 1o Lender shall be given by delivering 7t or by mailing it by first ¢lass mail
to Lender's address stated herein unless Lender has designated another acdress Uy notice to Borrowet. Any notice
in sonneetion with this Security Instrument shall not be deemed to have been gt to Lender until actwally received
by Lender. If any notice required by this Security Insteument is also required under Aappiicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Secunity Instrainens.

16. Governing Law; Severability; Ruales of Construction. This Security Instounent shall be governed by
federal law and the Taw of the jurisdiction in which the Property is located. All tights ana ob%gations contamed in
this Security Instrument are subject to any requirements and limitations of Applicable Law, Appherhle Law might
explicitly or implicitly allow the patties to agree by contract or it might be silent, but such si'éne chall not be
construed as a prohibition against agreement by contract. In the event that any provision or elause ni this Scenrity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affest other provisions o #hi ;- Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; () words in the singular shall mean and iriclude the
plural and vige versa; and (c) the word “may™ gives sole diserction without any obligation to take any action.

17. Borrower’s Copy. Bortower shall be given one copy of the Note and of this Security Instrumen.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Tntcrest
in the Property” means any legal of beneficial interest in the Property, including, but not limitcd to, those beneficial
interests transforred in 2 hond for deed, contract for decd, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to 2 putchaser.

1f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrowsris nota
natural person and a benefictal interest in Borrower is sold or transferred) without Lender’s prior written consent,
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Lender may requitc immcdiate payment In full of all sums secured by this Security Instrumnent. Hovvever, this
option shall not be exercised by Lender if such exercise s prohibited by Applicable Law.

1f Lender exercises this option. Lender shall give Borrewer notice of acceleration. The notice shall provide
a petied of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums sccured by this Security Insteurent. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permined by this Security Instrument withnut further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mects certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the satlicst of:
(a) five days before sate of the Property pursuant to Section 22 of this Security Instrument; (b) such othe” period az
Applicable’ Low might specify for the termination of Borrower’s right fo reinstate; or (€) entry of a judgment
enforeing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due undei this Sccurity Tnstrument and the Note a8 if no acceleration had occurred; (b) cutes any defdult of any
other covenantsur agreements; (¢) pays 2ll expenses incurred in cnforeing this Security nstrument, including, but
not limited to, reassaiwle attomeys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lerder’s interest in the Property and rights under this Security Insttument; and (d) takes such
action as Lender may ressonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Bg.rower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise privided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in-onc or more of the following forms, as selected by Lender: (2) cash; fb) money
order; {c) certified check, bank check, tieasurer's check or cashier's check, provided any such check is drawn upen
an institution whose deposits are insurcd by a federal agency, instrumentality or entity; or (d) Electronic Funde
Transfer. Upon reinstatement by Borrower,<0’s Security Instrument and obligations secured hereby shall remain
fully effective as If no acceleration had occurrzy However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20, Sale of Note; Change of Loan Scrvicer; No'ice of Grievance. The Note or a partial interest in the
Note (topether with this Secutity Instrurnent) can be soid ons or more tithes without prior notice to Botrower. A
sale might result in a change in the entity (known as the “Luar 3ervicer”) that coliects Perlodic Payments due under
the Note and this Security Instrument and performs other movigrze loan servicing obligations under the Note, this
Security Instrurnent, and Applicable Law. There also might be one o2 imore changes of the Loan Servicer unrelated
to a sale of the Note, If there is a change of the Loan Servicer, Borrov/srwill be given written notice of the change
which will state the name and address of the new Loan Servicer, the addres: 10 which payments should be made and
any other information RESPA requires in connection with a notiee of tranzfer o4 servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a sucsessor Loan Servicsr and arc
not assumed by the Note purchaser unless otherwise provided by the Note purchager.

Neither Botrower ner Lender may commence, join, or be joined to any judizial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions putsaait to thia Security
Instrument or that alleges that the other party has breached any provision of, or any duty oved v reascn of, this
Security Instrument, until such Bormower or Lender has notified the other party (with such’ pitice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other.priiy heteta a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides 2t period
which must elapse before certain action can be taken, that time period will be deemed to be reagonable forpurposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action pravisions of this Section 20,

21. Razardous Substances. As used in this Section 21: (1) “Hazardous Substances” are these substances
defined 235 toxie or hazardous substances, pollutants, or wastes by Environmental Law and the following suhstances:
gasoline, kerosene, other flammable o toxic petroleun products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law"” means federal
laws and laws of the jurisdiction whete the Property is located that relate to health, safety or environmental
protection; (¢} “Hnvironmental Cleanup” includes any response action, remedial action, or removal action, as

ILLINOIS - Singlo Family - Fannie Mpo/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01

DOCUKILIT (Page 10 of 12 pages)
OOLURILA.YTA  11/16/2000

AL )




0327349289 Page: 11 of 16

B8/18/2093 18:28 3[2J1NO F F I C IAEIS_T T(T:EO PY PAGE 18

defined in Environmental Law; and (d} an “Environmental Condition™ means & condition that can cause, contribute
to, or otherwise irigger an Environmential Cleanup.

Boarrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Bormower shall not do. nor allow
anyone ¢lse to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that advarsely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (incTuding. but net
limited to, hazardous substances in consumer products).

Bunawar shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit ar
other action Uv any governmental or repulatory agency or private party involving the Property and any Hazardous
Substance of Frwirgnmental Law of which Borrower has actual knowledge, (b any Environmental Condition,
including but o dimited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and {<) zireondition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Botrower leamns, or is notified by any governmental or regulatory authority, or
any private party, that any rzmoval or other remediation of any Hazardous Substance affecting the Froperty is
necessary, Borrower shall ziomptly take all necessary remedial sctions in accordanece with Environmental Law.
Nothing herein shall create any ¢'oli;ation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANS. Jorrower and Lender further covenant and apree as follows:

22. Acceleration; Remedies. Le2paer shali give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agz¢rient in this Security Instrument (but pot prior to acteleration
under Section 18 unless Applicable Law pruwidzs otherwise). The motice shall specify: (a) the defavlt; (b) the
action required to cure the defaolt; (¢) a date not less than 30 days from the date the notice is given to
Borrawer, by which the default must be cured; an¢i (d) that fajlure to cure the default on or before the date
specified in the notice may result in acceleration of tie sains secured by this Security Instrument, fareclosure
by judicial proceeding and sale of the Property. The wutice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the for.c'wsure proceeding the non-existence of g defanlt
ar any other defense of Borrower to acceleration and foreclosrce. !f the default is not cured on or hefore the
date specified in the notice, Lender at its option may reguire iney,~2iate payment in full of all sums secured
by this Securlty Instrument without further demand and may foreclor< ihis Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursing the remedies provided in this
Section 22, including, but not fimited to, reasonable attorneys’ fees and ces?s of title evidence.

23. Release. Upon payment of all sums secured by this Sceurity Insinuoernt, Lender shall rlease this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Butovier a fee for reléasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby 13lear2s and waives all
rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wit evidenoe of
the insurance required by the Botrower’s agreement with Lender, Lender may purchase insurance ot Horrower’s
expense to protect Lender’s interests. The coverage that Lender purchases may not pay any claim tha! Barrower
makes o any claim that is made apainst Barrower in connection with the collateral, Borrower may iater sancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained as
required by Rurrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be
responsible for the costs of that insurance, including interest and any other charges Lender may fmpose in
connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the insurance may be more that the cost of insurance Botrower may be able to obtain on his own.
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BY SIGNING BELOW, Borrower aceepts and agrecs to the terms and covenants contained in this Security
Tnstrumen and in any Rider executed by Borrower and recorded with it.

Witnesses:
L _(Seal)
Batrower
_(Seal)
Borrowcer
ﬁ Pk 77/77‘_,/{‘_:‘/ (Sex() (Seal)
.~ LOUIS A. MCDANIEL JR/ Borrawe: Barrewet
1
(Seal) _{Seal)
Bomrower Borrower
. ~
STATE OF / C/ COUNTY OF /(fi/fﬁ
The foregoing instrument was acknowledged before me this
by
Notary Public e, oo,
,I ST
: fTE R T B rkiEB0N
Pecpared by:
HOME MORTGRAGE, INC.
485 SOUTH FRONTAGE ROAD, STE 200
ILLINOIS - Single Family « Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Fo'rm 3014 1/
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ANJUSTABLE RATE RIDER
(LTBOR Six-Montit Ind=x {As Published In The Wall Strect Journal)-Rate Caps)

THIS ADJUSTABLE RATE RIDER:is made this 18TH day of AUGUST, 2003
and is incorporated into and shall be deerned ty a7 end and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument™) of the same date given by the undersigned (“Botrower”) to secure Borrower’s
Adjustable Rate Note (the “Note™) 1o HOME MORT3AGE, INC.

(“Lender™) of the same date and covering the property described an the Security Instrument and located at:
15840 SOUTH CAMPBELL AVENUE HARVEY, IL 60426

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CIIANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTL LIMITS THE
AMOUNT BORROWER’S INTEREST RATE CAN CHANGE AT ANY UNETTME AND
THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Sezurity
Instrument, Borrower and Lender further covenant and agrec as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest ratc of 7.750 %. The Note provides for
changes in the interest ratc and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the 22ND dayof AUGUST, 2005 and ot
that day every 6 month thereafter. Each date on which my interest rate could change s called a
“Change Date.”

(B) The Index

MULTISTATE AIMUSTANLLE RATF RINER - LIBDR SIX-MONTH INDEX, (as published in THE WALL STREET JOURNAL
DOCUARX] {page | of 3} Single Family Fannio Mac Uniform Ingtroment  FORM 3138 41701
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Begimning with the first Change Date, my interest rate will be based on an Index. The “Index” ia the
average of interbank offered rates for six month U.5. dollar-denominated deposits in the Londaon tnarket SLIBOR™,
as published in The wall Street Journal. The most recent Index figure available as of the first business day of the

mmanth immediatcly preceding the month in which the Change Date oceurs is called the “Current Index.”

If the Index is no longer avatlable, the Note Halder will choose 2 new index that i3 based upon comparable

information. The Nate Holder will give me notice of this choice.

(C) Calulation of Changes
Before cach Change Date, the Note Holder will calculate my new intetest rate by adding
SIX AND ONE-HALF

percentage poimnts 5.500 %) to the Current Tndex. The Note Holder will then round the result of
this addition tohe nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)

below, this rounduor amount will be my new interest rate until the next Change Date.

The Note Holder vl then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal thatd = expested to owe at the Change Date in full op the Maturity Date at my new Interest rate in

substantially equal payan®s. The result of this caleulation will be the ncw amount of oy monthly payment.
(D) Limits op Tatecest Rate Changes
The interest rate ] atn reevired to pay at the first Change Date will not be greater than 9, 750 %

A

or

less than  7.750 %, Thercafter, my interest rate will never be increased or decreased on any gingle “hange

Date by more than  ONE percentage poeints (1. 000 %) from the rate of interest I h
been paying for the preceding & months, My intercst rate will never be greater than 13, 750
Nor Lower Than 7.750 v

(E) Effective Date of Changes

ave
.

My new interest rat¢ will become effictive on each Change Date. [ will pay the amount of my new monthly
payment beginning on the first monthly paymeat :lafs after the Change Date until the amount of my monthly

payment changes again.
(F) Notice of Changes

The Note Holder will deliver or mail to me a nitice of any changes in my interest rate and the amount of
fy monthly payment before the offective date of any change Tt notice will include information required by law 1o
be given to me and also the title and telephone pumber of & person who will answer any question I rray have

regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTAT.FST IN BORROWER

Uniform Covenant 18 of the Security Instrument is amended to read as frliows:

Transfer of the Property or a Beneficial Interest in Borrowar, As used in this Section

18, “Intorest in the Property” meafis any legal or beneficial interest in thy Property, including, but
not limited to, those beneficial interests transfarred in a bond fof ‘imed., contract for deed,
installment sales contract of €SCTrow agreement, the intent of which iy tic ransfer of title by
Borrower at 2 future date to 2 purchaser.

1f all or any part of the Propesty or any Interest in the Propetty i cold or uansfeeeed (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold ot transfetred)
without Lender’s prior written, consent, Lender may require immediate payment in full Of Zil rums
secured by this Ssourity Instrument. However, this option shall not be exercised by Lendet tf aitell
exercise is prohibited by Appliceble Law. Lender also shall not exercise this option i ()
Borrower canses to be submitted to Lender information required by Lender 10 evaluate the
intended transforee as if a new loan were being made to the transferce; and (9} Lender reasonably
datermines that Lendet’s security will not be impaired by the loan assumption and that the eisk of
a breach of any covenant or agreement in this Security Instrument ié acceptable to Lender.

To the extent permitted BY Applicable Law, Lender may charge & reasonable foe as 3
condition to Lender's consent 0 the loan assumption. Lender also may require the transferce o
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Instrument, Borrewer will
continue to be obligated under the Note and this Security Instrument anless Lender releases
Borrower in Writing.

If Lender cxercises the option to tequite immediate paytnent in full, Lender shall give
Borrower notice of acceleration. The notice shall provide 2 petiad of not less than 40 days from
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sums secured by this Security Instrument. If Borrower fails to pay these sums prier to the
sxpiration of this period, Lender may invoke any y

: remedies permitted by this Sccuri Tnstrument
without further notice or demand on Borrower, v

BY SIGNING BELOW, Borrower acecpts and agrees 10 the terms and ¢ t ined in thi
Adjostable Rate Rider ag terms and covenants contained in this

(Seal)
/" -Borower -Borrower

el
%&%ﬁﬂ%&i —_(Seal} (Seal)
-Borrowcr -Borrowet

MULTISTATE ADJUSTABLE RATE RIDER ~ LIBOR SIX-MONTH INDEX (as publizhed in THT: WALL STREET JOURNAL
ROCUARXS
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Lawyers Title Insurance Corporation \\D

Commitment Number: 2003070382

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

That part of the South 60 feet of the East %z of Lot 4 lying East of a line which intersects the North Line of Said
South 60 feet, 68.45 feet East of the West Line of Said East ¥z of Lot 4 and the South Line of Said Lot 4, 167.50
feet East of the West Line of Said East ¥z of Lot 4 in Block 6 in Arthur T. McIntosh and Company's Southtown
Farms, being a Subdivision of the Southeast % of the Northeast Y4 and the East ¥: of the Southeast % of
Section 13, Township 2C North, Range 13, East of the Third Principal Meridian, in Cook County, lllinois.

PIN: 28-13-413-017
FOR INFORMATION PURPOSEG ONLY:

THE SUBJECT LAND IS COMMONLY JMOWN AS:
15840 South Campbell Avenue, Harvey, lllinzis 60426

ALTA Commitment {2003070392.PFD/2003070392/20)
Schedule C




