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LOAN NO. 287520 MORTGAGE

DEFINITIONS

Words used in multiple sections oL tkisydocument are defined below and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding (he usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this docyment, which is dated ~ AUGUST 25, 2003 , together with

all Riders to this document.
(B) "Borrower" is JOSEPH SICILIANO, A MARRIED MAN

Borrower is the mortgagor under this Security Instrument,

N (C)"Lender" ts PROFESSIONAL MORTGAGE PARTNERS, INC.

N
N
N

‘9

Lenderis  S-COPR organized and existing under the laws of
ILLINOIS _ Lender's address is'2626 WARRENVILLE ROAD

4200, DOWNERS GROVE, ILLINOIS 60515

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated AUGUST 25, 2003 . The
Note states that Borrower owes Lender FIVE HUNDRED TEIRTY-FOUR THOUSAND AND NO/1GO0
Dollars (U.5. § 534,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to p7y th? debt in full not later than

SEPTEMBER 1, 2033

(E) "Property” means the property that is described below under the heading "Transfer of Righis'ir the Property.”

(F} "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late(chirges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G)"Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box as applicablej:

IE Adjustable Rate Rider D Condominium Rider D Second Home Rider
[] Balloon Rider ] Planned Unit Development Rider ] Other(s) [specifyl
[X] 1-4 Family Rider [] Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the offect of law) as well as all applicable final, non-appealable judicial opinions.
(I) "Community Association Dues, Fecs, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar prganization.
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(J) "Electronic Funds Transfer” means any transfer of funds, other than a (ransaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic termina), telephonic instrument, Computer, or magnetic fape so
as to order, instruct, or authorize 4 financial institution to debit or credit an account. Such term includes, but is nof limited
to, point-of-sale transfers, automated teller machine (ransactions, (ransfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(K)'Escrow Items” means these items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or procecds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: §) damage 0, or destruction of, the
Property; (i) condemnation or other taking of all or any part of (he Property; (iii} conveyance in liew of condemnation; or
{iv) misrepresentations of, or emissions a5 fo. the value and/or condition of (he Property.

(M)"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on_ the Loan.
(N)"Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the Note, plus (ii) any
amounts underSection 3 of this Security Instrument,

(O)'RESPA" means the Real Estate Setifement Procedures Aci (12 U.S.C. Section 2601 of seq.) and its implementing
regulation, Regulation X (24 C.F.R. Par( 35003, as they might be amended from time to time, or any additional or successor
tegislation or regulaiiod that governs the same subject matter. As used in this Security Insteument, "RESPA” refers to all
requirements and restrictions that are imposed in regard (o a “federatly related mortgage loan” even if the Loan does noi
qualify as a "federatly refated woitgage loan" under RESPA.

(P) "Suceessor in Interest of Berrower” means any party that has taken titte to the Property, whether or not that party has
assumed Borrower's obligations undet the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) e repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (i) the performance of Borrower 's'¢o enants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant i convey to Lender and Lender's suceessors and assigns the

following described property located in the COUNTY of :
[Type of Recording lursdiction] IName of Recording Jurisdiction)

LOT 34 IN FREDERIC ZRPEL'S SUBDIVISICU . Grm THE NORTH

1/2 OF THE EAST 1/2 OF THE SOUTH 1/2 OF Tarm NORTHEAST 1/4
CF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHAT 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, TN

CCOK COUNTY, ILLINOIS.

APN 4. 14-30-212-021-0000

which currently has the address of 164 4 W. NELSON STREET
[Streei]
CHICAGO Nilinots 60657 ("Property Address"):
[City} 1Zip Code)

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, appurtenances,

and fixtures now or hereafter a part of the property. All replacements and additions shai] also be covered by this Security
Instrument. All of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esate
morigage, grant and convey the Property and that (he Property is unencumbered

Borrower warrants and wilj defend generally the tide 1o the Properly against all
encumbrances of record.

hereby conveyed and has (he right to
- except for encumbrances of record.
claims and demands, subject (o any
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THIS SECURITY INSTRUMENT combines uniform ~covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform  security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and intereston, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow lems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is returned {0 Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order: (c) certified check, bank check, treasurer's check or cashier’s check, provided
any -such check is drawn upon an institution whose deposits are insured by 2 federal agency, instrumentality, or entity; or
{d) Electron< Funds Transfer.

Payments are.deemed received by Lender when received at the location designated in the Note or at such other location
as may be designater! by Lender in accordance with the notice provisions in Section 15. Lender may return any payment
or partial payment i#'th2 payment or partial payments are insufficient to bring the Loan current. Lender may accept any
payment or partial payuert insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights 1o refuse such paymeat or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. 1f each Periodic Payment is applied as of its scheduled due date, then Lender need not
pay interest on unapplied funds. lecnder may hold such unapplied funds until Borrower makes payment to bring the Loan
current. 1f Borrower does not do 5o widhin a reasonable period of time, Lender shall either apply such funds or return them
1o Borrower. If not applied earlier, oschifunds will be applied to the outstanding principal balance under the Note
immediately prior to foreciosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due rader the Note and this Security Instrument o¢ performing the covenants and
agreements secured by this Security Instrumen:

2. Application of Payments or Proceeds. ‘E«cept as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following ord/r ol priority: (a) interest due under the Note: {b) principal due under
{he Note: (c) amounts due under Section 3. Such paymentoshall be applied to cach Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied 1ivst-o Jate charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance ol e Note.

If Lender receives a payment [rom Borrower for a delinquert Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied 1o the delingiein payment and the late charge. 1f more than one
Periodic Payment is outstanding, Lender may apply any payment receiver, irom Borrower 1o the repayment of the Periodic
Payments if, and (o the exient that, each payment can be paid in full. To the eatent (hat any excess exists afier (he payment
is applied to the full payment of one or more Perjodic Payments, such excdss may be applied to any late charges due.
Voluntary prepayments shall be applied first 10 any prepayiment charges and theras described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1¢ principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Paymenis.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeits are due under the Note,
unti! the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due fors-fa)taxes and assessments and
other items which can attain priority over this Security Instrument as a lien of encambrance of e Property; (b) leasehold
payments or ground rents on the Property, if any: (¢} premiums for any and all insurance required by Lender under Section
5 and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender i list.of the payment of
Maortgage Insurance premiums in sccordance with the provisions of Section 10. These iterus are called "Escrow Items.”
At origination or al any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, Tees and assessments shall be an Escrow Liem. Borrower
shall prompily farnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds
for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may
waive Borrower's obligation to pay o Lender Funds for any or all Escrow Jtems at any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any
Fscrow ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require, Borrower's oblig‘ation. o r.nake suf:h
payments and to provide receipts shall for all purposes be deemed to be a covenant and a_greerpem contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow Ttems

ILLINDIS - Single Family - Faonie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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directly, pursvant (0 a waiver, and Borrower fails to pay the amount due for an Fscrow ltem, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 10 repay (o Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow [iems af any time by a notice given in accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not (o exceed the maximum amount a lender can require under RESPA. Lender shall
estimale the amount of Funds due o the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumemtality, or enlity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds 1o pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for kolaing and applying the Funds, ammally analyzing the escrow account, or verifying the Escrow [tems, unless
Lender pays Borrswer interest on the Funds and Applicable Law permits Lender to make such g charge.  Unless an
Agreement is made (n yvriting or Applicable Law requires interest to be paid on the Funds, Lender shall not be required {o
pay Borrower any intecest or earnings on the Funds. Borrower and Lender can agree in wriling, however, that interest shai]
be paid on the Funds. [/nder shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Fund< g in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. I/ there.s a shortage of Funds held in escrow, as defined under RESPA, I ender shall
nolify Borrower as required by RESPA/ and Rorrower shall pay to Lender the amouns necessary {0 make up the shortage
in accordance with RESPA, but in no mor tha, 12 monthly paymenis. If there is 3 deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Botroiver as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more thag 12 monthly payments.

Upon payment in ful] of ali sums secured by this security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, asnessinents, charges, fines, and impositions attributable {o the
Property which can attain priority over this Security Instrument, ¢asehold payments or ground rents on the Property, if any,
and Commum’ly Association Dues, Fees, and Assessments, if aly.~ To_the exient that these jtems are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shali promptly discharge any lien which has priority over thi, SECUrity Instrament upless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender, b only so long as
Borrower s performing such agreement; (b) contests the lien in good faith by, ordefends against enforcement of the Jieq
in, legal proceedings which in Lender's opinion operate to prevent the enforcement of (i liog while those proceedings are
pending, but only untif sych proccedings are concluded: or {c) secures from the hotder of the lien an agreement satisfactory
to Lender subordinating the lien 1o this Security Instrument. [f Lender determines that any part of the Property is subject
t0 a lien which can attain priority over this Security Instrument, Lender may give Borrower a nofice ‘dentifying the lien.
Within 10 days of the dae on which that notice js given, Borrower shaj] salisfy the tien or fake ope.o; raore of the actions
set forth above in this Section 4.

Lender may require Borrower to bay a one-time charge for a req] estale tax verify
hy Lender in connection with this Loan,

3. Property Insurance, Borrower shall keep the improvemens oW existing or hereafter erecqod on the Property
insured against loss by fire, hazards included within the term “extended toverage,” and any other hazards including, but not
limited (0, earthquakes and floods, for which Lender requires insurance. This insurance shall he maintained in the amoun;s
(including deduetible levels} and for the periods that Lender requires.  What Lender requires pursuant to (he preceding
sentences can change during the term of (he Loan. The insurance carrier providing the insurance shall be chosen hy
Borrower subject (o Lender's right o disapprove Borrower's choice, which right shall not he exereiseg unreasonably, Lepdep
may require Borrower g Pay. in connection with (his Loan, either: () 4 one-time charge for flood zone delermination,
certification ang fracking services: or (b} a one-fime charge for flood zope determination and certification services ang
subsequent charges each time remappings or simjlar changes accur which reasonably might affect sycpy determination or
certification.  Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from apn objection by Borrower.

cation and/or reporiing corvice used
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, al Lender's
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard or liability and might provide greater ot lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance Coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additiona) debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lendzc all receipts of paid premiums and renewal notices. 1f Borrower obtains any form of insurance coverage, not
otherwise required-by Lender, for damage t0, 0f desiruction of, the Property, such policy shall include a standard morigage
clause and shall nam¢ Lender as morigagee and/or as an additional loss payee.

In the event of 10s¢, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof
of loss if not made promply by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying Insurance was required by Lender, shall be applied to restoration or repair of the Property,
if the restoration or repair is egunomically feasible and Lender's security js not lessened. During such repair and restoration
period, Lender shall have the right-to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property (o ensure the work has bees cémpleted (o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceers #ar the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall nol b required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retaned by Borrower shalt not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such insuratice gracecds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file;-egotiate and seftle any available insurance claim and related
matters. If Borrower does not respond within 30 days 0 a notize from Lender that the insurance carrier has offered to setile
a claim, then Lender may negotiate and settle the claim. The 30-cav period will begin when the nofice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwice, Borrower hereby assigns to Lender (a} Borrower’s
rights to any insurance proceeds in an amount not {0 exceed the amounts wapaid under the Note or this Security Instrument,
and {b) any othier of Borrower's rights {other than the right 10 any refund of wiearned premiums paid by Borrower) under
all insurance policies covering {he Property, insofar as such rights are applica’se io the coverage of the Property. Lender
may use the insurance proceeds either (o repair or restore the Property or to pay ariounts unpaid under the Note or this
Security Instrument, whether ot not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Properly as Borrower's principal
cesidence for at least one year after the date of occupancy, unless Lender otherwise agrees inwriang, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borro}er's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall hot destray, damage
or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whethe( ar not Borrower is
residing in the Property, Borrower shall maintain the Property in order o prevent the Property from delerioranf]g or
decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shatl promptly repair the Property if damaged (o avoid further deterioration or damage.
1 insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall
be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the wqu is
completed. If the insurance o copdemnation proceeds are nol sufficient to repair or restore the Property. Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the P.roperly. If it hals reasonablle cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

3 ) 3014 1/01
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8. Borrower's Loan Application. Borrower shal] he in default if, during the Loan application process, Borrower or
ANy persons or entities acting at the direction of Borrower or with Borrower ' knowledge or consent gave malerially false,
misleading, or inaccurate information or statemenis to Lender {(or failed to provide Lender with material information) in
connection with the Loan. Materia) representations include, but are not limjted lo, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. |f {a} Borrower
fails to perform the covenants and agreements contained in this Security Instrument. (b there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may altain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable Or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender's acticns -an include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
Security Instrumesi: (b) appearing in court: and () paying reasonable attorneys’ fees to protect il interest in the Property
and/or rights unde: (his Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not lijted 10, eMering the Property to make repairs, change locks, replace or hoard up doors and windows,
drain water from pipes, Chininate building or other code violations or dangerous conditions, and have uiilitjes furned on or
ofl. Although Lender may take action under this Section 9, Lender does not have 1o do s0 and is not under any duty or
obligation to do so. It js agreed it Lender incurs no liability for not taking any or all actions authorized under this Section
9.

Any amounts disbursed by Lendet under 1his Section 9 shall become additional debi of Borrower secured by this
Security Instrument, These amounts shall hear interest at the Note rate from the date of disbursement and shail be payable,
with such interest, upon notice from Lender to/Borower requesting pavment,

If this Security Instrumen; iIs on a leasehold, Borewer shall comply with all the provisions of the lease, If Borrower
acquires fee title {o the Property, the leaschold and (1e fee title shall nog merge unless Lender agrees (o the merger in
writing,

10.Mortgage Insurance, If Lender required Mortgage Visvrance as a condition of making the Loan, Borrowey shall
pay the premiums required to maintain (he Mortgage Insurancein effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases (o be available from the morigace insurer (hat previously provided such insurance and
Borrower was required to make Separately designated payments toward (th¢ plemiums for Mortgage Insurance, Borrower shall
pay the premiums required to obtain coverage substantially equivalent fo die Martoage Tnsyrance previously in effect, af 4
cost substantially equivalent 1o (he cost to Borrower of the Mortgage Insur{nce previously in effect, from ap alternate
morigage insurer selecied by Lender. If substantially equivalent Mortgage Insursneo Foverage is not available, Borrower
shall continue to pay to Lender the amount of the separately designated payments that woi'e sfue when (he insurance coverage
ceased (o he in effect. Lender will accept. use and refain these payments as a non-veluniable loss reserve in Jiey of
Mortgage Insurance. Such toss reserve shall he non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shal] 1ot be required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer
require loss reserve payments if Mortgage Insurance coverage {in the amount and for the perica-thii Lender requires)
provided by an insurer selected by Lender again hecomes available, i obtained, and Lender requires scpagately designated
payments toward the premiyms for Morigage Insurance. 1§ Lender required Morigage Insurance as 4 conditipgof making
the Loan and Borrower Was required 1o make separalely designated bayments toward the premiums for Mor(gage Insurance.

Section 10 affects Borrower's obligation to Pay interest at the rate provided in the Nofe
Mortgage Insurance reimburses Lender (or any entity that purchases (he Note)
Borrower does nof repay the Loan as agreed. Borrower is nof 3 party
Morigage insurers evaluate their (ofa] risk on all such insurance i force from time 1o time, and may enter into
agreemenis with other parlies that share or modify their risk, or reduce Josses, These agreements are on terms ang
conditions that are satisfactory to the Morigage insurer and the gther party (or parties) to these agreements,  These

agreemerilts may re'quirc the morigage insyrer fo make payments using any source of funds that (he mortgage insurer may
have available (which may include funds obtained from Mor[gage Insurance premiums),

for certain Jogses it may incur if
o the Mortgage Insurance.

ILLINOIS . Single Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's isk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid (o the insurer, the arrangement is often termed "captive
reinsurance,” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect 1o the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include theright to reccive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically “and/or toreceive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or-termination.

11. Assignmest of Miscellaneous Proceeds: Forfeiture. All Miscellancous Proceeds are herehy assigned to and shall
be paid to Lender.

If the Property isidamaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
(he restoration or repairis economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shail have the (ight 1o hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work h=s been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promplly. Lender may pay for the Tepairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agieement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall nre be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not sosnomically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums securea by tils Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds-snail be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or Jots in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, wheth(r or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss il value of the Property in which the fair market value of the
Property immediately before (he partia] taking, destruction, or 1oss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial{aking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Secarity Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiptied by the following fraction: (a) the t2tal amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair mar'.et value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to barrower.

In the event of a partia} taking, destruction, of loss in value of the Progesty in which the fair market value of the
Property immediately before the partia} taking, destruction, or loss in value is less “an the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower a 1d Lender otherwise agree in writing,
the Misceilaneous Proceeds shali be applied fo the sums secured by this Security Instrumen whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the-Ozposing Party (as defined
in the next sentence) offers 1o make an award (o settle a claim for damages, Borrower fails to réspond to Lender within 30
days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous' Proceeds' eitherl to
restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether or not tien due, ’ Oppos:mg
Party” means the third party ihat owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds. _

Borrower shall be in default if any action o1 proceeding, whether civil or criminal, is begun that, in Lender's} judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rlghls um?]er
this Security Instrument. Borrower can Cure such a default and, if acceleration has oc?ur'red, reinstate as pmwdeq in Section
19, by causing the action of proceeding to be dismissed with a ruling that, in Lenlder s Judgmen-l, prech'ides forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under lh}S lSecum).i Instrument. The
proceeds of any award or claim for damages that arc attcibutable to the impairment of Lender’s interest in the Property are

i and shall be paid to Lender.
here}]}{l?sﬁig:cee(;la:gous Proccgds that are not applied to restoration or repair of the Property shall be applied in the order

provided for in Section 2.

: Form 3014 1/B1
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12 Borrower Not Released: Forbearance By Lender Not a Wajver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not vperate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shail not be required o commence proceedings againsi any Successor in Interest of Borrower or to refuse (g extend
time for payment or otherwise modify amortization of the sums secured by this Security Instryment by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender's acceplance of paymenis from (hird persons, entities er Successors
inInterest of Borrower or in amoun(s tess than the amount then due. shali not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenais and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (@ "co-signer"): (a) is co-signing this Security Instrumen only to morigage, grant and convey
the co-signer'< interest in the Property under the terms of this Security Instrument; (b} is not personaily obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree 1o extend, modify,
forhear or make ALy 2ccommodations with regard to the terms of this Security Instrument or the Nofe without the co-signer's
consent.

Subject to the provisiohs of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument 3, writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security nstrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees 10 cuch release in writing. The covenants and agreements of this Security Instrument shali
bind (except as provided in Section Z0Vand henefit (he successors and assigns of Lender.

14. Loan Charges. Lender may charge Lorrower fees for services performed in connection wiglh Borrower's defaul,
for the purpose of protecting Lender's interestn the Property and rights under this Security Instrument, including, but not
timited to, atlorneys” fees, property inspection axd Lalsation fees. In regard (o any other fees, the ahsence of express
authority in this Security Instrument (o charge a spuific fee to Borrower shall not be consirued as a prohibition on the
charging of such fee. Lender may not charge fees that are expiessly prohibited by (his Security Instrument or by Applicable
Law.

If the Loan is subject to a law which sets maximum [oan eharges, and that law is finally interpreted so thai the interest
or other loan charges collected or 10 be collected in connection wit. the Loan exceed the permitied limits, then: (a) any such
loan charge shall be reduced by the amoun hecessary to reduce the ckargerto ihe permitted limit: and (b} any sums already
collected from Borrower whicl exceeded permiited limits will pe refundedto Borrower. Lender may choose 10 make this
refund by reducing the principal owed under the Note or by making a direc payment to Borrower. If a refyng reduces
principal, the reduction will be treated as a partial Prepayment without any prepayrienicharge (whether or not 3 prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund mage iy direct payment 10 Borrower will
constitule a waijver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender ji connection with this Security Insirument must be in writing.
Any notice to Borrower i connection with this Security Instrument shall be deemed (o have beep given to Borrower whep
mailed by first class maj] oy when actually delivered (o Borrower's nofice address if sen by other raeaisi Notice fo any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwisé. T “ie notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice (o0 Lendey Berrower shall
prompily notify Lender of Borrower's change of address. [f Lender specifies a procedure for reportin
of address, then Borrgwer shall only report a change of address through thai specified proceduyre.
designated notice address under this Security Insirument af any one time. Any notice to Lender shal
itor by mailing it by first class mail 10 Lender's address staqed herein unless Lender has designated another address by notice
to Borrower. Any notjce iy conmection with this Security Instrumen shal] not he deemed to have heey given to Lender untjl
actually received by Lender. if any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the torresponding requirement undey this Security Instrument.

g Borrewer's clhrange
There may be only one
I'be given by delivering

ights and obligations contained in this Security
. s an aw. Applicable Law might expliciily or implicitly
allow the parties (o agree by contract or i might be silent, bu sucl; silence shall not be onstrued as a prohibition against
agreement by contract. In (e event that any provision or clause of this Security Instrument or the Note conflicts with

Applicall)le Law, such conflict shatl not affect other Provisions of (hig Security Instramenq or the Note which can be given
effect without the contlicting provisin.

ILLINOIS . Single Family - Fannje Mae/Freddie Mac UNIFORM INSTRUMENT
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As used in this Security Instrument: (a} words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and {c)
the word "may" gives sole discretion without any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
iransferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower al a future date (o a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or fransferred) without Lender's prior written consert, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exervised by Lender if such exercise is prohibited by Applicable Law.

If Lenderexercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than"30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke-«ry remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower s RKight lo Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcemiert uf this Security Instrument discontinued ai any time prior 1o the earliest of: (a) five days before
sale of the Property pursuant @ Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pavs-_edder all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures, any default of any other covenants or agreements; (c} pays all expenses
incurred in enforcing this Security Instrusient, including, bul not limited (o, reasonable attorneys' fees, property inspection
and valuation fees, and other fees incurred for (Fe purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such acticn 2s Vender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrumen:. aiid Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged unless as otherwise jrovided under Applicable Law. Lender may require that Borrower
pay such reinstatement sums and expenses in one or more of ihe following forms, as selected by Lender: (a) cash; (b) money
order; {¢) certified check, bank check, reasurer's check orzachier's check, provided any such check is drawn upon an
institation whose deposits are insured by a federal agency, instrupeeriality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations sscured hereby shall remain fully effective as if no
acceleration had occurred. However, this right 1o reinstate shatl not apoly in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Tie [ote or a partial interestin the Note {together
with this Security Instrument) can be sold one or more times without prioc.notice to Borrower. A sale might result in a
change in the entity (known as the "Loan Servicer") that collects Periodic Payraents due under the Note and this Security
Instrument and performs other morigage loan servicing obligations under the Note, £nis Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given writlen notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection with
A nofice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loap<Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations o Borrower will remain with' the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise previded by the Note
purchaser.

Neither Borrower nor Lender may commence, join, o be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that
(he other party has breached any provision of, or any duty owed by reason of, this Security Insirument, until such Borrower
or Lender has notified the other party (with such notice given in compliance with the requirements of Section 13) of such
alleged breach and afforded the other party hercto a reasonable period afler the giving of such nolice to .lake correcti}re
action. If Applicable Law provides a time period which must elapse hefore certain action can be taken, that time penpd will
he deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to eure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower Pursuam to Section 18 shall be deemed
o satisfy the notice and opportunity to take corrective action provisions of this Section 20.

i i F 3014 101
ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT orm
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21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents. materials containing asbestos
or formaldehyde, and radioactive materials: (b) "Environmental Law" means federat laws and faws of the jurisdiction where
the Property is located that relate to health. safety or environmental protection; {c} “Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d} an "Environmental Condition”
means a condition thal can cause, contribute to, or olherwise trigger an Environmenial Cleanup.

Borrower shall nol cause or permil the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates 4 condition that adversely
affects the value of the Property. The preceding two sentences shall no apply to the presence, use, or storage on the
Property of shall quantities of Hazardous Substances that are generally recognized (o be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shyil rromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental o0 rogulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of viish Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
o, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused
by the presence, use or releasenia Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governniensal or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting te Property is necessary, Borrower shall promptly take all necessary remedial actions
in accordance with Environmental Law. Nothirg herein shall create any obligation on Lender for an Environmentai Cleanup.

NON-UNIFORM COVENANTS. Borrowe! and Lender further covenant and agree as follows:

22, Acceleration; Remedics, Lender shall gienotice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {butnot prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice sha)! speeify: (a) the default; (b} the action required to cure the
default; (c) a date, not less than 30 days from the date the native js given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the d2ie specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by Jusieial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate afior acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense o/ Berrower to acceleration and foreclosure.
{f the default is not cured on or before the date specified in the notice, Lindr at its option may require immediate
payment in full of ali sums secured by this Security Instrument without fuctiier demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect ail 2pepses incurred in pursuing the

remedies provided in this Section 22, including, but not limited to, reasonable

altoineys' fees and costs of title
evidence.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender 'shali release this Security
Instrument.  Borrower shall pay any recordation costs, Lender may charge Borrower a fee for ol

Instrument, bui only if the fee is paid 10 a third party for services rendered and the charging of (}
Applicable Law,

24. Waiver of Homestead. Ip accordance with Hlinois law, ¢t
and by virtue of the Illinois homestead exemption laws.

<asing this Security
e fe¢ s permitted under

he Borrower hereby releases and waives ali rights under

Page 1001 1 Form 3014 1701
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection
with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower's tofal outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to oblain on its own.

BY SIGNG BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security Instrument
and in any Kider executed by Borrower and recorded with it.

Witnesses:

's
/ﬂ% Mm” ’ (Seal) (Seal)
0

‘/.[I ghiPH SICILIANO " -Forrower -Borrower

{Seal’ {Seal)
-Borrowe: -Borrower
(Sea)) N (Seal)
-Borrower -Borrower

[Space Below This Line for Acknowledgment}

STATE OF ILLINOIS }
COUNTY OF }ss.

el igned, a Notary fubli in and for said County, in the State aforesaid, DO HERER'C CERTIFY that __
ARE 2 STC T Ao .

personally known to me {0 be the same person{s) whose namg(yf As/are subscribed to the foregoing inctrument appeared
3
before me this day in person, and acknowledged thal ' /
5 sealed and delivered the said instrument as / VLA . _ | :
/free andyvoluntary act, for the uses and purposes sel forth, including the releasetherein and waiver of the right of homestead.

is ég day of Vé{}/%j,b 2?)&77%

e 0004000000000000000000
"OFFICIAL SEAL"
JEANINE T. O‘KEEFE_
Notary Pavhe State of Winois

. 7 ¢
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YT L L L A

N

j
!
PP S A

*
*
*
.
*
.
“

FE T
Y
yoRpOBET et

Form 3014  1/01
ILLINOIS - Singie Family - Fannie Mae/Froddie Mac UNIFORM ENSTRUM!:EN'I'H o
UIIL3014.11-08/00 31555.13021 ape L1 ol



0327301230 Page: 12 of 18

UNOFFICIAL COPY

FIXED/ADYUSTABLE RATE RIDER LOAN NO. 28726
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 25th day of AUGUST, 2003 ,
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned {"Borrower") to
secure Borrower's Fixed/Adjustable Rate Note(the "Note")to PROFESSIONAL MORTGAGE
PARTNERS, INC., S-COPR
("Lender”) of the same date and covering the praperty described in the Security Instrument and located
al: o914 W. NELSON STREET, CHICAGO, TLLINOIS 60657

|Property Address|

THE WNOG7 2 PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'5 #DJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAZIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVEWANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiher covenant and agree as follows:

A. ADIUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed 1 rerest rate of  5.500 9%. The Note also provides for
a change in the initial fixed rate to an adjustable 1nicrest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MOMTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate T will pay will change 10 zn adjustable interest rale on the 1st day
of SEPTEMBER, 2013 and the adjustable iieiest rate | will pay may change on that day
every 12th month thereafter. The date on which my initial fixed interest rate changes (o an adjustable
interest rate, and each date on which my adjustable interest rate ctuld change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate wii-be based on an Index. The
"Index” is the average of interbank offered rates for one-year U.S. dollai- jenominated deposits in the
London market ("LIBOR"), as published in The Wall Street Journal. The most recanit Index figure available
as of (he date 45 days before each Change Date is called the "Current Index.”

if the Index is no longer available, the Note Holder will choose & new index that-is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding ~UNE
AND SEVEN/EIGHTHS----- percentage points {  1.875 %)
to the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth
of one percentage point {0.125%). Subject to {he limits stated in Section 4(D) below, this rounded amount
wiil be my new inferest rate unti] the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. The result of this calculation will be the new amount

of my monthly payment.

MULTISTATE FIXED/ADSUSTABLE RATE RIDER-WSJ One-Year LIBOR - Single Family - Fannie Mae Uniform Instrument Form 3187 &/01
URXX3187.01-10/01 31555.13021 Page b of 3
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(D) Limits on Interest Rate Changes

The interest rate I am required 1o pay at the first Change Date will not be greater than 10.500 %
orlessthan 1,875 o Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points from the rate of inferest I have been paying
for the preceding 12 months, My interest rate will never he greaterthan 10,500 %.

(E) Effective Date of Changes

My new interest rate witl become effective on each Change Date. T will pay the amount of my new
monthly payment begimning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again,

(I3 Notice ot Changes

Iiie"Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate
10 an adyustable interest rate and of any changes in my adjustable interest rate before the effective dafe of
any change.“1%e notice will include the amount of my monthly payment, any information required by law

to be given to-wisand also (he itfe and (elephone number of a person who will answer any question I may
have regarding tie viiice.

B. TRANSFER OF{HE P"ROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L Until Borrower's initjal fied interest rate changes (o an adjustable interest rate under the terms
stated in Section A above, Uniforn, Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Bereficia] Interest in Borrower, As used in this Section 18,
'Interest in the Property” means any legil or Loneficial interest in the Property, including, bu
not dimited to. those benefical interests trénsfeired in a hond for deed, contract for deed,
installment sales comirac( or ESCrow agreement. the' intent of which is the transfer of (itle by
Borrower at a future dage to a purchaser.

IF all or any part of (he Property or any Interest ip the Peoperty is sold or transferred (or if
Borrower is not a narural person and a beneficial interes: i/ Borrower is sold or transferred)
without Lender's prior written consent, Lender May require immediate nayment in fulj of all sums
secured by this Security Instrument. However, this option shall wat k¢ exercised by Lender if
such exercise is prohibited hy Applicahle Law.

If Lender exercises this option, Lender shall give Borrower notice of acesieration. The notice
shall provide a period of not less than 30 days from the date the notice is giver-in accordance
with Section 15 within which Borrower must pay all sums secured by this Secunity [rstrument.
It Borrower fails (o pay these sums prior (g (he expiration of this period, Lenger mayinvese.any
remedies permilted by this Security Instrument without further notice o demand on Borrgwir.

2. When Borrower's initial fixed nterest rate changes (o an adjustable interest rage under the 1y

stated in Section A above, Uniform Covenant 18 of the Security Instrumeny described in Section B| ahove

shall then cease (0 be in elfect, and the provisigns of Uniform Covenant 18 of the Security Insirumen shall
be amended (o read a5 follows:

operty, including, byt
deed, contract for deed,

installment sajes Contract or escrow agreement. the intent of which Is the transfer of (e by

MULTISTATE FIXEDMDJUSTABLE RATE

RIDER-WS) One-Yerr LigoR amily - Fannie Mo 1- ‘
URXXHIS?.OZ—IO/O! 31555‘13021 1 ingle Famiiy Fannie Mae Uniform Instrumeny
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If all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower js not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of ali sums
secured by this Security Instrumeni. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Rorrower causes o be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b} Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that (he risk
of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
cotidition to Lender's consent to the loan assumption. Lender also may require the transferee to
sigin 2iassumption agreement that is acceptable to Lender and that obligates the transferee 1o
keep aii e promises and agreements made in the Note and in (his Security Instrument. Borrower
will contisoz be obligated under the Note and this Security Instrument unless Lender releases
Borrower in-wriing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice oi acceleration. The notice shall provide a period of not less than 30 days from
{he date the notice is giv.pdn accordance with Section 15 within which Borrower must pay all
sums secured by this Security-Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demani o1 Borrower.

BY SIGNING BELOW, Borrower accepis and agrees o the ferms and covenants contained in pages
1 through 3 of this Fixed/Adjustable Rate Rider:

- { (Seal) (Seal)
OSEPbH SICILIANO Borrower Borrower

(Seal) N (Seal)
Borrower Borrower
(Seal) (Seal)

R
Borrower

Borrower

MULTISTATE FINED/ADJUSTABLE RATE RIDER-WS) One-Yeat LIBOR - Single Family - Fannie Mae Unifurm Jnsirument Form 3187 &/01
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LOAN NO. 28726

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 25th dayof AUGUST, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or
Security Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to PROFESSIONAL MORTGAGE PARTNERS, INC., S-COPR

(the "Lender") of the same date and covering the Property described in the Security Instrument and located

at:
16444 . NELSON STREET, CHICAGC, ILLINOIS 60657
|Property Address]

1-4 FAMILY COVENANTS. In addition to (he covenants and agreements made in the Security
Instrument, Borrowe: a1d Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
{o the Property described(in Sacurity Instrument, the following items now or hereafter attached to the
Property to the extent they are fixinres are added (o the Property description, and shal! also constitute the
Property covered by the Securit Insirument:  building materials, appliances and goods of every nature
whatsoever now or hereafter located 1n, on, 0Of used, or intended to be used in connection with the
Property, including, but not limited to, Pios» for the purposes of supplying or distributing heating, cosling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, waier heaiers, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, altached mirrors, cabinets, vaneling and attached floor coverings, all of which,
including replacements and additions thereto, shall bz dsemed to be and remain a part of the Property
covered by (he Security Instrument. All of the foregong ogether with the Property described in the
Security Instrument {of e leasehold estate if (he Security Tast-ument is on a leasehold) are referred to in
this 1-4 Family Rider and the Security Instrument as (he "Froperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW.  Borrower shall not seek, agree to OF
make a change in the use of the Property or its zoning classification,niess Lender has agreed in writing
to the change. Borrower shall comply with all laws, ordinances, regajations and requirements of any
governmetial body applicable (o the Property.

C. SUBORDINATE LIENS. Fxcept as permitted by {ederal law, Borrow¢r shall not allow any lien
inferior to the Security Instrument (0 be perfected against the Property without Lender's prior wrilten
permission.

D. RENT LOSS INSURANCE. Rorrower shall maintain insurance against rent 1o e addition to
the other hazards for which insurance is required by Section 3.

£. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in ‘writing,
Section b concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request Jfter default, Borrower shall assign 0
Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or {erminate the existing leases and
to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall
mean "sublease" if the Security Tnstrument is on a leasehold.

MULTISTATE 14 FAMILY RIDER-Fapnie Mae/Freddie Mac UNIFORM TNSTRUMENT Form 3170 1/
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H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers (o Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until {i) Lender
has given Borrower notice of defauli pursuant te Section 22 of the Security Instrument and (i) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment
of Rents constitutes an absolute assignment and not ap assignment for additional security only,

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as irustee for the henefy of Lender only, to be applied to the sums secured by the Security
Instrdinent; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)
Borrowe: agrees that each tenant of (he Property shall pay al} Rents due ang unpaid to Lender or Lender's
Agents upon.Leader's written demand 1o the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and coliecting the Rents, including, but not limited 1o, altorney's fees, receiver's fees,
premiums on receiver's Fonds, repair and maintenance costs, insurance premiunes, taxes, assessmen(s and
other charges on the Piperty, and then 16 the sums secured by the Security Instrument; (v} Lender,
Lender's agents or any judidially <ppointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall'pe entitled to have a receiver appointed to take possession of ang manage
the Property and collect (he Rents'and ‘profits derived from the Property without any showing as (o the
inadequacy of the Property as security

if the Rents of (he Property are not siffilien 1o cover the costs of taking control of and managing the
Property and of collecting the Rents any furds expended by Lender for such purposes shall become
indebledness of Borrower (o Lender secured by the Security Instrument pursuant io Section §.

Borrower represents and warrants that Borrower Yas not execufed any prior assignment of the Rents
and has not performed, and will not perform, any act ihat would prevent Lender from exercising its rights
under this paragraph,

Lender, or Lender s agents or a judiciatly appointed receiver, shafl nof be required to enter upon, take
control of or maintain the Property before or after giving notice of Jetault 1o Borrower. However Lender,
or Lender's agents or a judicially appointed Teceiver, may dg so af any time when a default occurs. Any
application of Rents shall not cupe or waive any default or invalidate any ofher.right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sunis seryred hy the Security
Instrument are paid in fyl].

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any
in which Lender has an interest shall be a hreach under the Security Instryment
any of the remedies permitted by (he Security Instrument.

rote or agreemen
and Lendermay invoke

BY SIGNING BELOW, Borrower accepis and agrees o the terms and provisions Contained in'tls)q 4
Family Rider.

-
¥

; ..
‘%{5‘%{’1 _ (Seal)

. . {Seal}
Borrower .

Borrower
- ———__ {Seaf) (Seal)
Borrower Borrower
{Seal) {Seal)
Borrower Borrowey
MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Fraddie M i
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Ten/One Year LIBOR Adjustable-Rate Loan Program Disclosure
Important Mortgage Loan Information
Please read carefully

This disclosure describes the features of the Adjustable-Rate Mortgage {ARM) program you are considering. Information
on other ARM programs available from your lender will be provided upon request.

This disclosure does not constitute a commitment to make a loan to you. If you eventually obtain a loan, the note, security
tnstrament and related documents will establish your legal rights and obligations regarding the loan.

HOW YOUR INTEREST RATE AND PAYMENT ARE DETERMINED:

+ * Your initial interest rate is not based on the index plus the margin. However, the initial interest rate may be equal to
the inde: plis the margin or may include a discount or may include a premium. If your initial interest rate is based
on a discous:; the initial rate will be lower than the sum of the index plus (he margin. If your initial interest raie
includes a prémium, your initial interest rate will be higher than the sum of the index plus the margin. Please ask us
for the initial inerest rate, discount or premium.

The index rafe is tie average of interbank offered rates for twelve month U.S. Dollar-denominated deposits in the
London market, comsion’) referred to as the "LIBOR" index, as published in the Wall Street Journal. 1If this index
is no longer available a comgarable index will be substituted.

The effective date of a change s the interest rate is a Change Date.

Your interest rate will equal tiendex rate plus the margin, rounded to the nearest one-eighth of one percentage point
(.125%), unless your interest rate "ggpst limit the amount of change in the interest rate on a Change Date.

Please note that if your initial interect rale was a discounted interest rate, your interest rate may increase on the first
Change Date even if the index decreases,

HOW YOUR INTEREST RATE CAN CHANGE:

Your interest rate is fixed for the first 120 months, afte/ which the interest rate can change every welve (12) months to the

index rate plus the margin, subject to the following limiis:

+ Your interest rate will be rounded to the nearest one-eighiti of one percentage point (.125%).

+  Your inlerest rale cannol increase or decrease more than fve percentage points (5.00%) at the first Change Date and
two percentage point (2.00%) increase or decrease per adjustzapin thereafter.

+  Your interest rate cannof increase by more than five percentage rodais (5.009) over the term of the loan.

+  Your interest rate cannot decrease (o be less than the margin over the‘teria of the loan.

HOW YOUR PAYMENT CAN CHANGE:

*+  Ypur payment can change each time your interest rate changes.

+  You will be notified in writing al least twenty-five (25) days before {he due dat of each adjustment. This notice will
contain information about your interest rate, payment amount and loan balance.

+  Your payment may increase of decrease substantially depending on changes in the interestinte.

INITIAL AND MAXIMUM INTEREST RATE:
For example, on a $10,000 thirty-year loan with an initial interest rate of 3.125% (index: plus the ‘naigin: rounded 1o the
nearest .126%). the maximum amount that the interest ate can rise under this program is five percentag? points (5.00%)
10 8.125%, and the monthly payment can lise from a first year payment of $42.84 o a maximum of $64.49 in the 11th year.
1. An index in effect in May 2003 is 1.211. The index in effect at the time the initial interest rate is established for
your loan may be different. The initial interest rate on your loan may be lower than, equal to or higher than the

rate that is based on the index.
2. Margin of 1.875 perceniage points. This is a margin we have used recently. Your margin may be different.

/03
Ten/One ARM Disclosure [nun—mnvenihle}i’]’eml; \ e
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CALCULATING YOUR PAYMENTS:

To see what your payments (excluding escrow payments) would be, divide your morigage amount by $10,000; then multipl

the foan payment by that amount (For example, the monthly payment for a morigage amount of $60,000 would he $60,000
/ $10,000 = 6; 6 x $42.84 = $257.04)

—

/ % ’(M&  (Seal)

+(Seal)
R —_—
SICILIAND Borrower Borrower
4
- ‘ {Seal) (Seal)
Borrower Borrower
————— AL (Seal) . (Seal)
—
Borrower Borrower
Ten/One ARM Disclosure Man-copvertibie) {Term)
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