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SUBORDINATION AGREEMENT

w NOTICEs TBiS SUBORDINATION AGREEMENT R4871.T8 IN YOUR SECURITY INTEREST INTHR
\ PROPERTY BECOMING SUBJECY TO AND OF LCWER PRIORITY THAN THE LIEN OF
Q‘ SOME OTHER OR LATER SECURITY INSTRUMENT-

THIS AGREBMENT, made this 26tb duy of Augst 0 , by

Kevio H. Adler and Alyssa . Jatpbaon wkia Abywa A, Adler

\(\ awner(s) of the land hiereinafter describe and hereinafter referred to 2¢ “Qwper," and

Citibark, F.8.R
present owner and bolder of the montgags or deed oftrust and related note first herelnafter deseribed anc here nafter referred to a5
“Creditor.”
A WITNESSETH q / %
THAT WHEREAS, Ownet haa sxecuted 3 mortgage or deed of tugt, doved on or obout ) 675"
, to Creditor, covering! ] =
SEE ATTACHED EXHIBIT A"
To scours 8 note in the sum of §_26,000.00 . dated _July 1 , 2002 in favor of
Creditor, which mortgage or deed of trust wes recorded en _July px] L3002, i Boak ,
Puge and/or ag Inserumert No. 0020813033 in the Official Records of the Town aud/er

County of referred to in Exhibit A smached hereto; and

WHERPAS, Owner bas exeoutad, or is ebout (0 exeente, 4 morigage o@rf o?tyéz related note in & sum not greater than
$ 198,000.00 , to be dated no lzter thin ' , In favor of

" hareinafier referred to as “LAnder”] paysbjd with interest and upan the terms and
conditions described therein, wiich mortgage of deed of trust is to be recarded concuterly hapawith; and

WHEREAS, {1 i3 a condition precedent to obtaining said loas that mid mortgnge or desd of trust last above mentioned shall
uncomditionslly be and remain at all tmes  lian or tharge upan the land herein, befors destribed, prior und superior 1o the lien or
charge of the mertgage or deed of trust first akove mentioned; and

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORPINATION AGREEMENT

WHERRAS, Lendor i willing to meke said loan provided the mortzage or deed of trust secring the same {s & len of charge wpon
the above described 1 opty prior and guperiot 1o the Jien of charge of the morigage or deed of trust first above mentioned and
provided that Crediter ws snecifically and unconditionally subardinaze the Lien of chagge of the mortgage or deod of ust firs
abovs mentioned to the b =i vharge of the mortgage or deed of trust in faver of Lender; and

WHEREAS, it is the mutuz] bensf¢ o f the parties hereto that Lender tnake such loan to Owner; and Creditor is willing that the
mortgage ar deed of trust secaring = datne dhill, when recorded, constitube 8 lien or charge upon said land which i
\meonditionally prior and superior to the livn oF charge of the mortgage at deed of trust ta favor of the Creditor abave mentiened,

NOW, THEREEORE, in consideration of tne m2! benefits acermg to the parties hereto and other valusble consideration, the

toesipt and safficiency of which consideration 3 hereby acknowledged, wad in utder o induse Lender to make the loan abave
refetred 1o, it is hereby declarsd, understood and aj.ecc aa follows:

{1) Thet ssid mortgage or deed of trust sacuring said nie 2 favor of Londer shall anconditionally be and revain at al} timeg & Jien
or charge on the property therein deseribed, prior and £ 1perior to the len or charge of the mortgege or deed of trust in favor of
the Creditor first above mentioned.

(2) Thar Lender wauld not maks its losn abarve deseribed withour Yvi sibordination agresmant.

{3) Tht thin egreement shall ba the whole snd only agreemens with regad v o subordination of the lien or charge of the
mortgage ot deed of trust in favor of the Creditor frst ebove rmentioned 14 2 lien or éharge of the mortgage or desd of zust
in Favor of the Lender above refirred to and shall supersede and canoel, Lz only in<ofar a5 would affect the priority between
the mortgages or desds of trust hereinbefore specifically described, opy prior ez eemint &4 1o such subordinarion including,
bix pot limired To, thoes provisians, if uny, sontained in the mortgage or deed of wust i favor of the Creditor first above
mentioned, which provide for the subordinstion of ths lien or charge thereot to apothit mamgags or deed of rustto gnother
mortgsgs or deed of trust

Creditor decleres, agrees and acknowledges that

(a) It consents to md approves (i) all provisions of the mortgage or deed of trust and the related note I faver of Lender above
referred 1o, and (if) alf agreemonts, including but not limited to any J0an or eEcrow agrecments, between L% e and Lender for
the dishurssment of the proceeds of Lender's Joan;

{b) Lender in making djsbureemneqts pursuent to any such agreement is under oo obligation or duty ta, Roy hae
Lender reprosentsd that it will see 1o the applicetion of guch proceeds by the person or persons & whorn Lender dishurses such
procesds and suy application or use of such proveeds far purposes othar that those provided for in such agreoments shall aol
defent the subordination hersin made in whole or past;

(¢) Jtintentionally aud upconditionally waives, relinquishes end subordinates the hien or charge of the morgage or deed of trust in
favor of the Creditar w the lien or charge upon said land of the martgage or desd of wust in Favar of Lender above referred to
wd underatands that in reliance upon, sud {0 rongiderstion of, this waiver, relinquighsaent and eubordination specifi¢ loans
and advanees are being apd will be made and, ag part snd pacael thoreof, specific monctary and other obligations are belng and
will be entered inta which would not be made or entered into but for said relianse upon this waiver, relinquishment aod
subordingtion; and

(d) TErequested by Lendey, an endorgemient hag been placed upon the note sacured by the mortgage or deed of wust first above
meéntioned in favor of the Creditor that said morigage ot desd of
trust hes by this inerrument bern subordinated to the lien or charge of tho mortgage of deed of tuet in faver of Lender ebove
referred 1.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TG OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE LAND.

| 2 MADII ACLOAL A LD TELLOAT CONT T TR O TR Rl
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CREDITOR:

Cilbank, F.3.B.

77
By——‘K—ZZ /‘/g___f—

Printed Nais David §. Meyer -

Tisle _Vice Precident =

DWNER: '

Printed Naxoe Kevin B Adler Priates Name
Title Title .

pJa el al

Printed Nums Alyies A. Joswphwon 1in Alyna A Printed Neme A)
Title Tide

(ALL SIGNATURES MUST BE ACKNOW LEDGED)

‘_'n. [T 15 RECOMMENDED THAT, PRIOR T0 THE EXECUTION OF THIS AGREEMENT, THE PAR] [5$
’ CONSULT WITH THEIR ATTORNEYS AITH RESPECT THERETO.

il STATE OF __ MISSOURY }
County of ___St- Leuis } Se
On_Angust 26th 2003, before me, K Komoryesld personally
appeared__ Davig §, Mever Vier Prenident of
Citibank, F.5.B.

personutly ksown o me (or proved w me ot the basis of gatisfactary evidece) to be the person(s) whose
name(s) is/are subserived to the within instrument and acknowledged to me that ho/she/they executcd ihe
same in his/er/their authorized capasity(ies), end that by his/herfthalr signature(s) on the instrument the
persan(s), or the entity upon behalf of which the person(s) £10d, executed the instrument.

Witozes my hand and official eeal,

Notary Public in said County and Stata

K. KOMOROWEK]
Notary Putlic - State of Missouni
Lonint af S | Aige
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STATECF ’Z' )

 County of (lfvu,{/‘ } Sa. ; C{ )
n a \}:;’ b , Q LN y 1 ppeared
° \‘0\ k\t Vs i) W\H{ij? and ﬁi\& ;g# f& E&TW

Wiose TAmA(s) Tesre Gubscribed fo the within instaument end Acknowledged e it he/dhe/dhey
exscuted the same (n hisM /¢ el authorizad capacity(ies), and thet by his/hertheir s:gna}ure(a) on the
jnstrument the person(s), or the <ntity upon betialf of which the pereon(v) aoted, exscuted the instrument.

Wimess my hand and official szal.

ey

OFFICIAL SEAL

RHIANNON BPAULDING

NGTARY PUBLIC, BTATE OF (LU
5 COMUBSON DAY g
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] TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000526168 CH

STREET ADDRESS: 1903 N. FREEMONT, #1A

CITY: CHICAGO COUNTY: COOK COUNTY
TAXNUMBER: 14-32-409-066-1010

LEGAL DESCRIPTION:

UNIT 1903 YA" IN WISCONSIN-FREEMONT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF wCT8 1 AND 2 LYING WEST OF A LINE DRAWN FROM A POINT ON THE SOQUTH
LINE OF LOT 1, Z1.48 FEET WEST OF THE SCOUTHEAST CORNER THERECF, TO A POINT ON
THE NORTH LINE OF 7 2, 21.14 FEET WEST OF THE NORTHEAST CORNER THEREOF, IN
SUBDIVISION OF LOT a8 §4 SUB-BLOCK 7 OF BLOCK 5 IN SHEFFIELD'S ADDITION TO
CHICAGC IN SECTICN 32, 0OWSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, IILINOIS;

WHICH SURVEY IS ATTACHED AS E¥JdIRIT "B" TO THE DECLARATION OF CONDOMINIUM

RECORDED AS DOCUMENT NUMBER 26¢3F454 TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

LEGALD
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