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MORTGAGE
MAXIMUM LIEN. At no time shall the principal amourit o Indebtedness secured by the Mortgage, not

including sums advanced to protect the security of the

Mortgage, exceed $182,393.00.

THIS MORTGAGE dated June 13, 2003, is made and exscuted bsitween LASALLE BANK NATIONAL
ASSOCIATION, as Trustee OF TRUST NO. 121674-09, whose address iz 135SOUTH LASALLE STREET, STE.

2500, CHICAGO, IL 60603 (referred to below as "

Grantor”) and Bank .Ups, N.A., with its main office at

Chicago, Illinois, whose-address is John Hancock Center Private Client Services LPO, 875 N. Michigan Avenue,

Chicago, IL 60611 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, .any conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togather with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all ¢asements,” nights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilicios with ditch or

irrigation rights): and all ather rights, royalties, and
limitation all minerals, oil, gas, geothermal and similar
State of Illinois:

profits relating to the real property, including without
matters, (the "Real Property") located in COOK County,

~ LOT 6 IN BLOCK 14 IN PIERCE'S ADDITION TO HOLSTEIN IN SECTION 31, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

™ The Real Property or its address is commonly known as 1820-1828 WINNEBAGO, CHICAGO, IL 60647. The

~ Real Property tax identification number is 14-31-310-0

14

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE

(A) PAYMENT OF THE INDEBTEDNESS AND (B)

PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS MORTGAGE.THIS MORTGAGE IS GIVEN AND

ACCEPTED ON THE FOLLOWING TERMS:
DUE ON SALE - CONSENT BY LENDER. Lender may,

at Lender's option, declare immediately due and payable
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all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable:
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three {3) years, lease-option contract, or by saie,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Illinois law.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance 0. Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covurage endorsements on a replacement basis for the full insurable value covering all
Improvements on.ih2 Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standerd-mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive genera! liah ity insurance in such coverage amounts as Lender may request with Lender
being named as additionzi isureds in such liability insurance policies, Additionally, Grantor shali maintain
such other insurance, inciuding-but not limited to hazard, business interruption and boiler insurance as
Lender may require. Policies zkali'be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverag=.will not be cancelled or diminished without a minimum of thirty (30}
days' prior written notice to Lender and._rns containing any disclaimer of the insurer's liability for failure to
give such notice. Each insurance policy aled shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by anwv-act, omission or default of Grantor or any other person.
Should the Real Property be located in an arca designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area, /3rantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 daysafter notice is giver hy Lender that the Property is located in a special
flood hazard area, for the fuil unpaid principal balance of the foan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for ife term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of =ny loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15} days of the casualty, Whether
or not Lender's security is impaired, Lender may, at Lender's election, rezeive and retain the proceeds of
any insurance and apply the proceeds to the reduction of the Indebtedness. nayment of any lien affecting
the Property, or the restoration and repair of the Property.

FULL PERFORMANCE. if Borrower pays all the Indebtedness when due, and othe;wise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver i~ Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing-siaiement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor wili pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
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fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to al' other sums provided by law.

ARBITRATION. Urdersigned and Lender agree that all disputes, claims and controversies between them
whether individual/ jcint, or class in nature, arising from this document or otherwise, including without
limitation contract ard ‘ort disputes, shall be arbitrated pursuant to the Rules of the American Arbitration
Association in effect at (he time the claim is filed, upon request of either party. No act to take or dispose of
any Collateral or Property (us defined herein or in any Related Document) securing this document shall
constitute a waiver of this arb't/ation agreement or be prohibited by this arbitration agreement. This includes,
without limitation, obtaining injurctive.relief or a temporary restraining order; invoking a power of sale under
any deed of trust or mortgage; obtuinina a writ of attachment or imposition of a receiver; or exercising any
rights relating to personal property, including taking or disposing of such property with or without judicial
process pursuant to applicable law. Any disputes, claims, or controversies concerning the lawfulness or
reasonableness of any act, or exercise of ary right, concerning any Collateral or Property securing this
document, including any claim to rescind, refori or otherwise modify any agreement relating to the Collateral
or Property securing this document, shall also be arvitrated, provided however that no arbitrator shall have the
right or the power to enjoin or restrain any act of 7y, party. Judgment upon any award rendered by any
arbitrator may be entered in any court having jurisdicticn: Nothing in this document shall preclude any party
from seeking equitable relief from a court of competent jurisdiction. The statute of limitations, estoppel,
waiver, laches, and similar doctrines which would otherwise 0n #pplicable in an action brought by a party shall
be applicable in any arbitration proceeding, and the commerzeément of an arbitration proceeding shall be
deemed the commencement of an action for these purposes. The Federal Arbitration Act shall apply to the
construction, interpretation, and enforcement of this arbitration provisici

JURY WAIVER. THE UNDERSIGNED AND LENDER (BY ITS ACCEPTANCE HEREOF} HEREBY VOLUNTARILY,
KNOWINGLY, IRREVOCABLY AND UNCONDITIONALLY WAIVE ANY RIGHT TO HAVE A JURY PARTICIPATE
IN RESOLVING ANY DISPUTE (WHETHER BASED UPON CONTRACT, TORT QR OTHERWISE) BETWEEN OR
AMONG THE UNDERSIGNED AND LENDER ARISING OUT OF OR IN ANY WAY RELATED TO THIS
DOCUMENT, THE RELATED DOCUMENTS, OR ANY RELATIONSHIP BETWEFN.COR AMONG THE
UNDERSIGNED AND LENDER. THIS PROVISION IS A MATERIAL INDUCEMENT TO LENPcR TO PROVIDE THE
FINANCING EVIDENCED BY THIS DOCUMENT AND THE RELATED DOCUMENTS.

GOVERNING LAW. This Mortgage will be governed by, construed and enforced in accordance with federal law
and the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of lllinois.

CHOICE OF VENUE. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of
the courts of Cook County, State of lllinois.

TIME IS OF THE ESSENCE. Time is of the essence in the performance of this Mortgage.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lliinois as to all Indebtedness secured by this Mortgage.

Definitions. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
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this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

BORROWER. The word "Borrower" means MICHAEL J. FARON, and all other persons and entities signing the
Note in whatever capacity.

ENVIRONMENTAL LAWS. The words "Environmental Laws" mean any and all federal, state, local and foreign
statutes, judicial decisions, regulations, ordinances, rules, judgments, orders, decrees, plans, injunctions,
permits, concessions, grants, franchises, licenses, agreements and other governmental restrictions relating to
(i) the protection of the environment, (i) the effect of the environment on human health, {iii} emissions,
discharges or releases of poilutants, contaminants, hazardous substances or wastes into surface water, ground
water or land, or (iv) the manufacture, processing, distribution, use, treatment, storage, disposal, transport or
handling of pollitants, contaminants, hazardous substances or wastes or the clean-up or other remediation
thereof.

GRANTOR. The word "Grantor" means TRUST NO. 121674-09.

GUARANTY. The wora _Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of ail or part of the Note.

HAZARDOUS SUBSTANCES The words "Hazardous Substances” mean all explosive or radioactive
substances or wastes and all hazardous or toxic substances, wastes or other pollutants, including petroleum or
petroleum distillates, asbestos or/ ashestos containing materials, polychlorinated biphenyls, radon gas,
infectious or medical wastes and all (other substances or wastes of any nature regulated pursuant to any
Environmental Law.

INDEBTEDNESS. The word "Indebtedness”-means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Dosuments, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantol's abligations or expenses incurred by Lender to enforce
Grantor's obligations under this Mortgage, together wit!i interest on such amounts as provided in this
Mortgage. However, the term "Indebtedness” is subject tr *he limitations identified in the Maximum Lien
paragraph of this Mortgage.

LENDER. The word "Lender” means Bank One, N.A., with its mean o'fice at Chicago, llinois, its successors
and assigns.

MORTGAGE. The word "Mortgage" means this Mortgage between Grantci #id Lender.

PERSONAL PROPERTY. The words "Personal Property” mean all equipment,’ txtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attaciied or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and a!i substitutions for, any
of such property; and together with all proceeds (including without limitation all“irstrance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

PROPERTY. The word "Property” means collectively the Real Property and the Personal Propacrty.

REAL PROPERTY. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.
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GRANTOR:
TRUST NO. 121674-09

LASALLE BANK NATIONAL ASSOCIATION, Trustee of TRUST NO.
121674-09 DiI1) (p-/3-03 andnot

By: X }){:mb{ U{u)abw TRUST ADMINLSLRATOR

Authorized . ‘Signer for LASALLE BANK NATIONAL
ASSOCIATION .

Attestcliopnot required hy

By: LaSalle Ecnk National Association
AuthorizB¥laWBigner - icr LASALLE BANK NATIONAL
ASSOCIATION

Trustea's Exonsmtion undor attachad homsn
and made 2 part thered,

TRUST ACKNOWLEDGMENT

STATE OF JL“/M'S )
COUNTY OF (\D?:) L : -

]
On this l day o/, A f LLW QDDJ t-2fore me, the undersigned Notary
Public, personally appeared L0 L nJ \ AMINISTRATOR
ST I ) o8% ~

. and known to me to be {an) authorized trustee(s) or agent(s) of the trust that ‘axe.uted the Mortgage and
acknowledged the Mortgage to be the free and voluntary act and gdeed of the trust, by au:chority set forth in the
trust documents or, by authority of statute, for the uses and purposes therein mentioncd; end on oath stated
that he or she/they is/are authorized to execute this Mortgage and in fact executed the Marighge on behalf of
the trust/

By %@J / /)’V?M‘AJ ) Residing at ()A(/ﬂ PN < ¢
s / / ey ‘7 ] ) d’ / | S S
Notary Public in and for the State of _4-(?5':/?5;?4,#/ 5

My commission expires / ()/// ’7//J (/

.

!

 "OFFICIAL SEAL"

) DENYS HERNANDEZ
} NOTARY PUBLIC STATE OF ILLINOIS |

jneins i s
MZ Commis=ion Expires 10/17/2004 §

St

PP Yy

SR e

LASER PRO Lending. Yer. 5.21,70.002 Copr. Harland Fnansiel Satutiany, 1o, 1987, 2003. Al Rights Ressrvad. - L N:ollb1\aserprotGFNLPL\GOG.FC TR-J55G5 PA-RESREIL
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LASALLE BANK NATIONAL ASSOCIATION
LAND TRUST DEPARTMENT
RIDER

RIDER ATTACHED TO AND MADE A PART OF THE TRUST DEED OR
MORTGAGE DATED (9/3 /0 UNDER TRUST NUMBER [/ 2/ TA- 07

y

This Mortgage or Trust Deed in the nature of a mortgage is executed by LaSalle Bank
Natiosial Association, not personally, but as trustee under Trust Number IR o747~ 09
in the excirise of the power and authority conferred upon and vested in it as such trustee
(and said TaSalle Bank National Asscciation hereby warrants that it possesses full power
and authority & 2xecute the instrument) and it is expressly understood and agreed that
nothing contained berein or in the note, or in any other instrument given to evidence the
indebtedness secured liereby shall befconstrued as creating any liability on the part of said
mortgagor or grantor, ¢r_4p-said LdSalle Bank National Assoctation, personally to pay
said note or any interest that may accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenant, either expressed or implied, herein contained, al]
such liability, if any, being hereby cxpressly waived by the mortgage or trustee under said
Trust Deed, the legal owners or holdeis of the note, and by every person now or hereafter
claiming any right or security hereunder, and that so far as the mortgagor or grantor and
said LaSalle Bank National Association personally are concerned, the legal holders of the
note and the owner or owners of any indebtedrecs accruing hereunder shall look solely to
the premises hereby mortgaged or conveyed for the payment thereof by the enforcement
of the lien created in the manner herein and in said niie provided or by action to enforce
the personal liability of the guarantor or guarantors, if any. - Trustee does not warrant,
indemnify, defend title nor is it responsible for any environniesatal damage.

Rev. 1/02




