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Loan #174411-8

SECON D MODIF!ZATION OF FIXED/ADJUSTABLE RATE NOTE, MORTGAGE
AND OTHER LOAN DOCUMENTS

THIS MODIFICATION OF FIXED/ADJUSTABLE RATE NOTE, MORTGAGE, AND OTHER
LOAN DOCUMENTS (hereinafter reietred to as this “Modification”) is made as of May 12, 2003
by and between Dorothy M. Davis (hereinafter jointly and severally referred to as the “Borrowers”)
having an address of 745 Brookvale Drive, Wheeling IL 60090, and DOLLAR BANK, FEDERAL
SAVINGS BANK (hereinafter referred to asithe “Bank”) with offices at Three Gateway Center,
Eight South, Pittsburgh, Pennsylvania 15222.

A. On November 30, 2000, Dollar Bank, Federal &2vings Bank made a 30-year mortgage
loan to the Borrowers in the original principal amount 01 $251,750.00 (hereinafter referred
to as the “Loan”).

B. The Loan is evidenced by a fixed/adjustable rate note gated November 30, 2000,
(hereinafter referred to as the “Note").

C. The Note is secured by that certain mortgage and fixed/adjustaole rate rider from the
Borrowers to the Bank dated November 30, 2000 and filed for record.in the Recorder's
Office of Cook County on December 13, 2000 as Instrument #00975245 (hereinafter
referred to as the “Morigage”) on the property located at 745 Brookvale-Diive, Wheeling
IL 60090.

D. The Note, the Mortgage, and ali such other documents as were executed and delivered
to the Bank with respect to the Loan are hereinafter collectively referred to as the “Loan
Documents.”
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E. Initially, the interest rate under the Note was fixed at 7.500% for five years.
F. Atthe end of the initial five-year period, the fixed rate changes to an adjustable rate.

G. Pursuant to the original terms of the Note, on December 1, 2005, the interest rate will
adjust for the first time and will then re-adjust annually.

H. The Bank has offered, on the terms and conditions described below, to modify the Note
by locking-in a fixed rate of 4.50% (the “New Fixed Rate") for five years, effective on July
1, 2003, with the New Fixed Rate changing to an adjustable rate on July 1, 2008.

. The Borowers and the Bank hereby desire to modify and amend the Note and the
Mortgage .o reflect the rate lock.

1. WHEREAZ9on or about November 7, 2001, the Bank and Borrowers entered into
a Loan Mocifization Agreement (the “FIRST MODIFICATION”); and

2. WHEREAS, puisiant to the FIRST MODIFICATION, the Bank and Borrowers
agreed to change Certain terms of the Note as more fully described therein.

NOW, THEREFORE, for good ar valuable consideration, the receipt and legal sufficiency
of which are hereby acknowledged, the parties hereto, intending to be legally bound hereby, agree
as follows:

1. Recitals The foregoing recitals are incorporated herein by reference.

2. Modification of Loan Documents
A. Note The Note is hereby modified and amended as follows:
1.  Paragraph 4 (A) reading as follows:

(A) Change Dates

The initial fixed interest rate | witipay will change to an
adjustable interest rate on the first day o December 2005, and
the adjustable interest rate | will pay may chiange on that day
every 12" month thereafter. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called
a “Change Date.”
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is hereby deleted and the following is substituted in lieu thereof:

(A) Change Dates

The initial fixed interest rate | will pay wili change to a fixed rate
of 4.500% (the “New Fixed Rate”) for a five-year period
beginning on July 1, 2003. The New Fixed Rate | will pay will
change to an adjustable interest rate on July 1, 2008, and the
adjustable interest rate | will pay may change on that day every
19" month thereafter. The date on which the New Fixed Rate
changes to an adjustable interest rate, and each date on which
my adjustable interest rate could change, is called a "Change
Date.”

B. Morigage The Mortgage is hereby modified and amended so it secures
repaymzni of the Note together with any and all amendments, modifications,
renewais, extensions, replacements, restatements and refinancings thereof,
including but wotiimited to the Note as modified and amended hereby. Paragraph
4 (A) of the Fixed/Aciustable Rate Rider reading as follows:

(A) Change Dates

The intiat fixed interest rate | will pay will change to an
adjustabie ifiterest rate on the first day of December 2005, and
the adjustauta-interest rate | will pay may change on that day
every 12" monip thereafter. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each
date on which my adjis.able interest rate could change, is called
a “Change Date.”

is hereby deleted and the following is substitu’e« in lieu thereof:

(A) Change Dates

The initial fixed interest rate | will pay wil'-change to a fixed rate
of 4.500% (the “New Fixed Rate”) for = five-year period
beginning on July 1, 2003. The New Fixed rate | will pay will
change to an adjustable interest rate on July1, 2008, and the
adjustable interest rate | will pay may change oritiat day every
12" month thereafter. The date on which the New Fixed Rate
changes to an adjustable interest rate, and each date on which
my adjustable interest rate could change, is called a “Change
Date.”

C. General Amendments The Loan Documents are hereby amended so that all
references therein to other Loan Documents shall include those documents as
modified and amended hereby.

2armil2nd Loan #174411-9
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Security for the Increase Itis hereby expressly agreed by the Borrowers that all of
the Borrowers’ obligations, liabilities and duties under the Note, as modified and
amended hereby, are secured by the Mortgage, as modified and amended hereby.

4. Full Force and Effect The Loan Documents, as specifically modified and amended
hereby, shall remain otherwise unamended and in full force and effect and, except as
specifically set forth herein, this Modification shall not limit, waive or modify any of the
Bank’s rights or any of the Borrowers’ obligations.

5. C;sﬂfi@bﬂ@.ﬂ&ﬂ&mjeﬂa&tiﬁoﬂlo_s&%_ As of May 22, 2003,
ihe sitstanding principal balance under the Note was $244,353.68. As of the date
heredf the Borrowers hereby certify that there are no set-offs, claims or defenses of
any kirid.ornature, which the Borrowers have or may have against the Bank that would
reduce any o7the Borrowers’ obligations under the Loan Documents.

6. Heirs, Successors and Assigns This Modification and the terms and conditions
hereof, shall be bindiig upon and shall inure to the benefit of the parties hereto and
their respective heirs, personal representative, SUCCESSOrs and assigns.

7. Lien Priority Nothing in ins Modification shall alter the lien priority created by the
Mortgage.

8. Applicable Law This Modificatior:ie-and shall be deemed made under, governed by,
and construed and enforced in accordzince with the laws of the State of lllinois.

9. Modifications This Modification may not b thanged modified or amended, in whole
or in part, except in writing, signed by all parues.

10. Captions The captions preceding the text of the prrzaraphs of this Modification are
inserted only for convenience of reference and shail rot constitute a part of this
Modification, nor shall they in any way affect its meaning, construction or effect.

7/7
IN WILN \?S WHEREOF%@J parties have hereunto executed this instrumenton this, theOﬁ7 day
of [ , 20

WITNESSES:

ﬂ / ! %é;’ [go“%thy M. gBViS, Borrower

2armil2nd Loan #174411-9
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WITNESSES:

(‘ - \ m ﬂ (x DOLLAR BANK, A FEDERAL SAVINGS
) \ ~ BANK, by SECURITY SAVINGS MORTGAGE
A CORPORATION, its Attorney-in-Fact,
pursuant to a Power of Attorney recorded
(4@2’{ in Volume 1179CT*-96, Page 782372, in the Office
of the Recorder of Cook/County, lllinois.

o L

Joan D. lekes\ Vice President
2
St o
archik, Vice President

STATE OF ILLINOIS, COUNTY OF _,7.4_0'% . , S8

|, Vidbwin 7. MJ]X«TEL%EU _a Notary Public in and for said county and state
do hereby certify that Dorothy . Davis, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledged that she signed anc detivered the said instrument as her free and voluntary act, for
the uses and purposes therein set iorin

Given under my hand and official'se2y, this éﬂ”_ day of _M/N o 20£é.

Y/

My Commission Expires: 10103 1 'LV08 534
Notafy Public SIONITII 40 allvdlxsa‘glglasrlsclfviﬁgfo’\nw
NISNILHOW ") VINIDHIA
STATE OF OHIO ) W3S WVIDIEH0
) SS:
COUNTY OF STARK )

Before me, a Notary Public in and for said County and State, persenally appeared the above-
named Corporation by Joan D. Ickes, Vice President and Beverly = Mularchik, Vice President
each of whom acknowiedged that they did sign the foregoing instrumznt as its duly authorized
officers and by authority of its Board of Directors, and that the same is the free act and deed of said

Corporation, and the free act and deed of each of them personally as sucii oiicer.

IN TESTIMONY gZEREOF, | hagwreunto set my hand and official seal at S'ar« County, Ohio

this <{ day of _{ .
/ @@Aﬂ./ ?"/éfé/ﬂg o
otary Public

This instrument was prepared by:
Margot Oliver Cavalier

Dollar Bank Legal Department BRENDA K. WALLA

3 Gateway Center, 9 South Notary Public, State ofcghio
Pittsburgh, PA 15222 My Commission Exp. Dec. 25, 2003
2armil2nd Loan #174411-9
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AaCAILL, UESCRIPTION

00978345

UNIT 745.p IN THE BROOKVALE TOWNHOME CONDOMINIUM AS DELT TED ON 2 SURVEY oF
THE FOLLOWING REAL ESTATE. 1 1N BROOKVALE SUBDIVISION BEING A SUBDIVISION
OF part op THE WEST 1/2 OF Tyg NORTHWEST 174 or SECTIO 3, TOWNSHIP 42 NORTH
RANGE 11, EAST OF 7yg THIRD PRINCIPAT, MERIDIAN, WHICH SURVEY 1g ATTACHED AS
EXHIBIT «p« TO THE pge TION OF CONDOMINIUM RECORDED

94020478 TOTETHER WITH 178 UND
EL S T
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