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<\,  MORTGAGE

DEFINITIONS

Words used in nmultiple sections of this docwment ae Jefined below and other words are definsd in
Sections 3, 11, 13, 18, 20 and 21. Ceriain rules regardite e nsage of words used in this documenl ar¢
also provided in Section 16,

(A) "Security Instrument' means this document, which 15 dated May 13, 2002
together with all Riders to this document.
(B) "Byrrywer” 15 Clavelina W Joyce and Thomas Joyee

Borrower s the mortgagor imder this Security Instrument.
(C) "Lender” is Washington Mutual Bank, FA

Lenderisa Bank
organized and existing under the laws of the United States of America
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Lender's address 15 9451 Cerbin Ave., Horthridge, CA 51324

Lender is the mortgages under this Securily Instument.

(D) "Note" means the promissory Tiote signed by Borrower and dated May 13, 2002

The Note states that Borrower owes Lender One Hundred Seventy Twe Thousand Four
Bundred Ninety One and 00/100=e=ese———rre e mmmm e . Dollars
(US $172,491.00 - ) Plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 1, 2017 .

(E) "Property” meins the property that is described below wmder the heading “Transfer of Rights in the
Propert; !

(F) "Loan"" iueans the debl evidenced by the Note, plus interest, anmy prepayment charges and late charges
due under the Nutv-:, and all soms due under this Security Instrument, plus interes:,

(C) "Riders" riears all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be excewed by Borrower [check box as applicable]:

[ Adjustable Rate Ride’L_] Condominium Rider () Second Homs Rider
|| Balloon Rider <) Plmned Unit Development Rider 114 Family Rider
VA Rider Toweekly Payment Rider L] Other(s) [specify]

(H) "Applicable Law" means all conta’iny moplicuble federal, siate and local statutes, regulations,
ordinances and administrative rules and ordeds [that have the effect of law) as well as oll applicabic final,
non-appcalable judicial opinions.

(D) "Community Association Dues, Fees, and Asswssments” means all ducs, fires, assessments and other
charpes that are imposed on Borrower or the Proparte by a condominivm association, homeowners
assaciation or stmilar orgamivation.

(J) "Electronic Funds Transfer" means any transfer of fimds, other than a transaction originated by
check, draft, or similar paper mstrument, which i3 mitiated tieoosh an electronic termmal, telephomic
ngmunent, compatar, or magetic tape so as to order, mstrucl, or auth wrien a financial institation to debit
or credit an acceunt. Such term includes, but is not limited to, poinc-of-sie transfers, automated teller
machine transaciions, transfers initiated by telephope, wire transfers, ¢ automated clearinghouse
transfers.

(K) "Escrow Items" meang those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of {lamages, or proceeds paid
by any third parly {olher than msurance proceeds paid under the coverages described in Section 5) for: (i)
damage lo, or destruction of, the Property; (ii) condemination or other taking of all or auy. pr=t of the
Property; (i) conveyance in liew of condemmation; or (1v) misrepresentations of, or omissions 25 to, the
value and/or condivion of the Property.

(M) "Mortgage Insarance” means insurance protecting Lendsr againgt the nonpayment of, or defau't un,
the Loan,

(N) "Periodic Puyment” mecang (he regularly scheduled amount due for (1) principal and inlerest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" menns the Real Estate Settlement Procedurcs Act (12 U.8.C. Section 2601 ef seq.) and s
implementing regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time to
time, of any additional or successor legislagon or regulation that governs the same subject matter, As used
in this Seeurity Instrument, "RESPA" refers to all requirements and restrictions that are imposad in regard
to a "lederally relared mortgage loan" even if the Loan does nol qualifly as a t‘edaraily related mortgags
loan" wnder RESPA.
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(P) "Successor in Imterest of Borrvwer™ means any party that has taken title to the Property, whether or
not that party has assuned Barrower's obligations under the Note and/or (his Secyrity nstmment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secutity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenan's and agreements under
this Security nstrument and the Notc, For this purpose, Borrower does hereby mortgage, rant and convey
to Lender and Lender's successors and assigns, the foTtowing described property located in the

County [Typt of Recording Junisdistion]
of Cook Niume of Recording Junisdiction]:

SEE LEGAL LES RIPTION ATTACHED HERETC AND MADE A PART HEREOQY.

Parcel ID Number: which cnrrently has the address of
9514 North Ozanam 3t [Btrewt]
Merton Grove [City], DS 60053  [Zip Cods]

("Property Address"):

TOGETHER. WITH all the improvements now or hereafter erected on he property, and all
gasements, appurtenances, and fixtures now or hereafler a parl of the propetty. All fepircements and
additions shall alsg be covered by this Security Instrument All of the foregoing is refewe to in this
Scourity Ingtrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby comveyed aud has
the Tight to morlgage, grant and convey the Property and that the Property s nnencumbered, excipt for
encumbrances of record. Borrower warrants and will defend generally the fitls 1o the Property against all
ciaims and demands, subjeet to any encumbrances of record.

THIS SECURITY INSTRUMENT comblnes mniform covenants for natianal use and nog-uniform
covenanls with timited variations by jurisdiction to constirute 2 wniform seenrity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant :nd agree 4s foliows:

1. Paymeni of Principal, Loterest, Escrow Items, Prcpayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and amy
prepayment charges and late charges due under the Note. Borrower shall 2180 pay funds for Escrow Items

purswant to Secrion 3. Payments due under the Nete and this Security lnstmmilrrrt be miade in U.5,
R 0047082113
{nitials: 4
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LEGAL DESCRIPTION

ALL THAT CERTAIN LOT, TRACT OR PARCEL OF LAND SITUATE IN THE CITY OF MORTON GRCV%,
COUNTY OF COOK AND STATE OF ILLINOIS, BEING KNOWN AS:

LOT 173 IN GLEN GROVE TERRACE, A SUBDIVISION OF PART OF THE EAST HALF OF THE NORTHWESY
QUARTER OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 12, THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 23, 1959 AS DOCUMENT NUMBER 17436216, IN
COOK COUNTY, ILLINOIS.

BY FEE SIMPLE DEED FROM CLAVELINA W, JOYCE AND THOMAS JOYCE, HER HUSBAND IN DOCUMENT
NO. 0020127340, RECORDED 1/31/2002.
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eurrency. However, if any chieck or other instrument received by Lernder as payment vnder the Note or this
Security Instrument is returned to Lender wnpaid, Lender may require that any o all sabsequent payments
dne under the Note and this Security Instrumenti be made in one or more of the following forms, as
gelected by Lender: (2) cash, (b) money arder, (c) certified check, bumk check, treaswrer's check or
cashier's check, provided any such check is drawn upon an instilulion whose ¢lepasits are insured by a
federa} agency, instrumentality, or entity; or {d) Electronic Funds Trangfer.

Payments ats deemed received by Lender when recelved at the location designated in the Notz or at
such other location as may be designated by Lender in accordance with the notice provisions i Section 15.
Lender mey teturn any payment or partial payment il the paysnent or partial payments are insufficient to
bring the Lean current. Lender may accept any pavment or parlial payment msullicicnt (o bring the Loan
curtent, withont waiver of any rights hereunder or prejudice to its rights to refuse snch payment or partial
payments n the/finture, bul Lender is not obligated to apply such payments at the time such payments are
accepted. I ercn Terindic Payment is applicd as of its scheduled due date, then Lender need not pay
ilwerest on wnapplied furds. Lender may hold such unapplied funds umtil Borrower makes payment to bring
the Loan enrrent. If Borpswer doss not do so within a reasonable period of time, Lender shall either apply
such Funds ot retumn them (g Borrower, 10 ot applied carlier, such funds will be applied 1o the owlstanding
principal balanes wnder the Note immediately prior to foreclosare. No offset or claim which Borrower
might have now or in the fotre against Cender shall relieve Borrower from ma‘king payments due under
the Nate and this Securily strument or garforming the covenais and agreements secured By this Security
Instrument. '

1. Application of Payments or Procecls. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the follawing order of priority: () mterest
due under the Ncte; (b) principal dne under the Neie; (c) amounts due under Section 3. Such payments
shall be applied Lo cach Periodic Payment i the ovder in which it became due, Any remaining amormts
shail be #pplied first to lste charges, second to fmy othur wrounts due under this Security Wstrument, and
then to reduce the principal balance of the Note.

If Lender recelves a payment from Borrower for a detirquint Periodic Payment which ineludes a
sufTiient amount (o pay any late charge due, the payraent may oe »pplied to the delinquent payment ad
the late charge. If more than one Periodic Payment is outstanding, Lend o may apply any payment received
from Batrower to the repayment of the Periodic Payments if, and (0 the-sxtent that, each payment can be
paid in (ull. To the extent that any excess exists after the payment is appliet w0 the full payment of one or
more Periodic Pavments, such excess may be applied to aty lare charpes due, Volvaiary prepayments shall
be applied fIrst to any prepayment charges and then as described in the Note.

Any applicarjon of payments, insurance proceeds, or Miscellameous Proceeids to pringinal due under
the Note shall not extend or postpons the due date, or change the amount, of the Periodic I aym :nts,

3. Fun(s fur Escrow Jtems, Borrower shall pay o Lender on the day Periodic Paymruiisare dne
under the Note, until the Note is paid in full, a sum (the "Funds") to provide far payment of annorts due
for: (2) wxes and assessments and olher items which cam attain priority over this Security Instrum.ent &z a
lien or encumbrance on (e Property; (b) leaschold payments or ground rents on. the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage Insurance
premiums, if any, or any sums payablc by Borrower to Lender in lien of the payment of Mortgage
Insurance premmms it accordance with the provisions of Ssction 10, These jtems arc called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Cormunity
Association Dues. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly fornish to Lender all notices of amaunts to
be pad under this Section. Borrower shall pay Lender the Furds for Escrow [tsms unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escraw Iiems ai any time, Any such waiver may only be
in writing. In the svent of shch waiver, Borrewer shall pay directly, when and where payable, the gmpurits

. ) 0047052113
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due for any Escrow ltems for which payment of Funds has been waived by Lencler and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be desmed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement"
is used i Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section %
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at amy time by a notice piven in
accordiwse with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such znowats, that are then required nnder this Section 3.

LendAer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Punds » *intime specified ymder RESPA, and (b) not to excesd the maximum amount a lendsr can
require under @ESRA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstimars of cxpenditures of future Escrow Tlems or olherwise n atcordance with Applicable
Law.

The Funds shail oc held m an mstibdion whose deposits are msmed by a federal agercy,
instrumentality, or entity (in‘turing Lender, if Lender is an institution whoss deposits are so insured) or in !
any Federal Home Loan Bank Zender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender stall nor charge Borrower for holding and applying the Funds, :mmoally
analyzing the escrow account, or verity g the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lende’ to'make such a charge. Unless an agrecment is made m writing
ar Applicable Law requires mieregt (o be paid on the Funds, Lender shall not bi: required to pay Borrower
any interest or earnings on the Funds. Barrower ind ender can agree  wriling, however, that mterest
shall be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the
Funds as recuired by RESPA

Tf there is a swplus of Funds held in escrow, as 2&ffiad under RESPA, Lender shall account fo
Borrower for the: excess [unds in accordance with RESPA. If(pui# is a shortage of Funds held in escrow,
% defmed under RESPA, Lender shall notify Borrower as requir-Z-oy RESPA, and Borrower shall pay to
Lender the amoynt necessary 10 maks up the shortage n accordance vath RESPA, but in no more than 12
monthly payments, 11 there is 4 deficiency of Funds held in escrow, a8 Saftied under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay to Lendce e amoun necessury to make
up the deficiency in aceordance with RESPA, but in no more than 12 monthly pirments.

Upon paynient in full af afl sumg gocured by this Security Instrument, Lender ahall promptly refond
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fnc: anl impositions
attributable to the Properly which ¢an attain priority over this Security Instrumint, leasehols piyments or
around rents on the Property, if any, and Conononity Agsociation Dues, Fees, and Assessments, 7 any. To
the extent that these items are Escrow Items, Borrower shall pay them in the magner provided in Seeion 3.

Borrower shall prompily dischirge amy lien which has priority over this Security Instrument anless
Borrower; (a) agrees in writing to the payment of the obligation secured by the kien in a mammer acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien I good faith
by, or defends against enforcemest of the lien in, legal proceedmgs which m Lender's opinion operate to
prevent the enforcement of the lien whils (hose proceedings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the Lien an agraement satisfactory 1o Lender subordimating
ihe Tien 1o this Securdty Instrument, If Lender determines that any part of the Property is subject to a lign
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

' 0047052113
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lien. Within 10 days of the date on which thar notics iz given, Borrowar shall satisfy the lien ar take one or
more of the actions set forth above in this Section 4.

Lender mzy require Borrower to pay a ome-time charge for a real estate tax verrfication and/or
reporting servicr used by Lender in connection with this Loan.

5. Property Insnrance. Borrower shall keep the improvemsnts now existing or hereafter erected on
the Property msured against loss by fire, hazards included within the term “extended coverage,” and any
ather hazards incloding, bat not limited to, eartiquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods thas
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lo~ The insarance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right (o dyzipprove Borrgwer's cheice, which right shall not be exercised unreasonably. Lender may
require Borow:r to pey, in connection with this Loan, cither; (3) u one-timg charge for flood zone
deiermination, er'ification and tracking services; or (b) a one-time chargs for flood zone determination
and certification. sav.ces and subsequent charges each tmne remappings or similar changes occur which
reasonably miglt affect sich determination or certificarion. Borrower shall 2130 be responsible for the
payment of any fecs imresed by the Federal Emergency Management Agency in comnection with the
review of any flood zone deterinination resnlting from an objection by Borrower.

If Borrower fails to mainrin any of the coverages described above, Lender may obliim insurance
coverage, ai Lender's oplion and lorrower's expense. Lender is under no obligation to parchase any
particular type or amount of coverage: Tusrefore, such coverage shatl cover Lender, but might or might
nol prolect Borrgwer, Borrower's equity w e Property, or the contents of the Property, against any risk,
hazard or hability and might provide greatss = lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverszo-so oblained might significamtly exceed the cost of
insurance that Borrower could have obtainsd. Any amoonts disbursed by Lender under this Section 5 shall
become additinnal debt of Borrower secured by this Sesurty Instrument. These amonnts shall bear interest
at the Note rate from the date of disbursement and shall \e pvable, with such interest, upon notice fom
Lender to Borrower requesting payment.

All insuranice policics required by Lender and renewals of srch-policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage Gtacse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the tight t7hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all 1eceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherv/ise required by Leander,
for damage Lo, or destruction of, the Property, such policy shalt include a standard mortgage clause and
shall name Lender as mortgages and/or as an addidonal Loss payee.

In the evert of loss, Bortower shall give prampt notice to the insurance carrier and Lesder. Lender
may make proof of loss i not made promptly by Borrower, Unless Lender and Borrower wihurise apree
In writing, any insurance procegds, whether or not the underlying insurance was required by Linger shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasibie-and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the righ to
hold such insurince proceeds until Lender has had an opportumity to inspect sach Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restorarion in a single payment or in a series
Of progress payments as the work is completed. Unless an agreement is made in writing ot Applicable Law
Tequires interest 10 be paid on such insurance praceeds, Lender shall not be required to pay Borrower any
nlerest or earnings on such proceeds. Fess for public adjnsters, or other third parties, Tetaimed by
Borrower shall net be paid out of the insnrance procesds and shall be the sole obligation of Borrower, If
lhe restoration or repair i3 not economically feasible or Lender' ¢ secarily would. be lessened, the nsurange
proceeds shall be applied 10 the sums secured by this Security Instrument, whether ot not then du, with

0047052113
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied m the order provided for in
Section 2. , .

If Borrower abandons the Property, Lender may file, negotiate and settle amy available insurance
claim and related matters, ¥ Borrower docs nol respond within 30 days to 2 notce from Lender that the
insurance casrier has offered to settle a claim, then Lender may negotiate and sctle the ¢laim. The 30-day
period will begin when the notice is given. In either event, or i Lender acquites the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bomrower's rights (o any mgwrance
praceeds in an amount not to exceed he omis unpaid wnder the Note or this Security nstrument, and
{b) any other of Borrower s rights (other than (he right Lo any tefund of unearned premims paid by
Borrowe:, wder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of tie Property. Lender may use the insurance proceeds either to repair & réstore the Propetty or
to pay amouiis v.iraid nnder the Note or this Security Instrument, whether or niot then due.

6. Occupracy. Borrower shall occopy, cstablish, and use the Property as Borrower's principal
residence within 60'duy s after the execution of this Security Instrument and shall continve to cccupy the
Property as Borrower's prin:ipal residence for at least one year after the date of oecupancy, unless Lender
otherwise agrees in writn> " which consent shall not be unreasonably withheld, or unless extenvating
cireurngtances exist which are blyoad Borrower's contrel.

7. Preservation, Maitenarce and Protection of the Property; Inspections. Borrower shall not
desiroy, damage or impair the Projerty, allow the Property to detetiorate or commit waste on the
Property. Whether or not Borrower is resding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorran; or decreasing in value due to its condition. Unless it is
determined purswint to Seclion 5 (hat repatr e witoration i not economically feagible, Borrower shall
prompiy repair the Property if damaged to avols rurther dsterioration or damage. If insmrance or
condemnation proceeds are paid in connection with dsmege to, or the taking of, the Property, Borrower
shall be responsible for ropwiring or restoring the Property waly il Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and rzatnsation in a single payment or in a series of
progress payments as the work is completed. If the insurance or cridemnation proceeds are not sufficient
to 1epair or 1estore the Property, Borrower is not relieved of Botrows:'s obligation for the completion of
such repair o resloration.

Lender or irs agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may mspect the inicrior ol the improvements on the Zioperty, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in defauly if, during the Loan application
process, Borrower or any persons or entities aciing at the direction of Borrower . with Borrower's
knowledge or consent gave materially false, misleading, or macourate information or state nents, to Lender
(or failed to provide Lender with material mformatiom) in commeclion with the Loar. Zaterial
represen(ations include, but are not himited to, representutions concerning Borrower's acgupiary of the
Property as Borrower's principal residence.

9, Prytection of Lender's Tnterest in the Property and Rights Under this Secarity Instrumeni: If
(#) Borrower fails to perform the covenants and agreements contained in this Security Imstrument, (1) thers
is @ legal proceeding that might significantly affect Lender's interest in the Property and/or rights wnder
this Secwrity Instrurnent (such as a proceeding in bankruptcy, probate, for condemmation or forfeitare, for
enforcement of a lisn which may attain priority over this Security Instrament or to enforce laws or
regulations). or () Bormower has absndoned the Property, then Lender may do and pay for whitever is
reasonable of appropriate to protect Lender's intstest in the Property amd tights under this Security
Instrument, inchxding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can mnclude, but are not limited to; (a) paying sny sums secured by a lien
which has priority over this Security Instrumenl; (b) appearing im cowrt; and (¢) paying reagomable

' 0047052113
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atorneye’ fees to protect its interest in the Property and/or rights under this Secwity Instrument, including
ite secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate bullding or other code violations or dangerous condirions, and have wtiliries turned
on ar off. Although Lender may take sction under this Section 9, Lender does not hive to do 50 and is not
under any duty oz obligation to do so. i i§ agreed that Lender curs no Hability for not taking amy or afl
actions authorized wnder this Section 9, _ _

Any amounts disbursed by Londer under this Section 9 shall become additional debt of Barrower
secured by this Seeurity Instrument, These amouwrs shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, npon notice from Lender to Borrower requesting

AYTNETE,
B lef Ais-GHecurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bowcorrsy acquires feo title 1o the Praperty, the leasehold and the fee tille shall not merge unless
Lender agrees tob= merger in wriling.

10. Mortgaic msurance. If Lender required Mortgage Insurance as a candition of making the Loan,
Borrower shall pay {ne emiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortzage Tnsurance ¢ erage required by Lender ceases to be available from the mortgage insurer that
proviously provided such inswrance and Borrower was required to make separately designated payments
toward the premiums for Mormgage Insurance, Borrower shall pay the premivms required to obtam
coverage substantially equivalest ¢ the Mortguge Tnsurance previously in cffect, at a cost substantially
gquivalent to the cost o Borrower of-the Martgage Insurance previously in effect, from an alternate
mortgape ingurer selecied by Lende: If substantially equivalent Mortgape Insurance coverage is not
available, Borrower shall continne to pay co Lender the smownt of the separately designated payments that
were due when the insurance coverage cearzd to.be in effect. Lender will accept, use and vetain these
pavients as a non-refindable loss reserve in e of Martgage Insurance. Such loss reserve shall be
nan-refundable, notwithstanding the fact that the Loamds ulthnalely paid in foll, and Lender shall not be
required to pay Borrower any interest or earnings oi\ suca loss reserve. Lender can no longer require loss
reserve payments if Mortguge Insurance coverage (in e anount and far the period that Lender requires)
provided by an insurer selected by Lender again becomes available, i5 obtaimed, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Morigape
Insurance as a condition of making the Loan and Borrowsr wassequired to make separately designated
payments toward the premivms for Mortgage Insurance, Borrawes-siall pay lhe premiums required (o
maintan Mortgage Insurance n effect, or to provide a non-relimduote, loss reserve, until Lender's
requirement for Mortgage Insurance ends ia accordance with any writtar. agrezment between Borrower and
Lender providing for such termination or untl termination is required by App!uable Law. Nothing in this
Section 10 affects Borrower's obligation to pay imterest at the rate provided n te No,

Mortgage Insurance reimburses Lender (or any entity that purchases the Moe) Jor certain losses it
may incur if Boirower does not repay the Loan as agreed. Borrower is 0ol 4 pany 10 the Mortgage
msurance.

Mortgage msurers evaluate their total tisk on all such msurance i Jorce fram tmne Uy tanz, and may
eniter into agreemnsits with other parties that share or modify their risk, or reduce losses. These ayg-vements
are on lerins and conditions that are satisfactory to the mortgage insurer and the other party (or'pzties) to
these agreements. These agreements may require the morigage msurer o make pRyments uging amy_ somee
of Rands that the mortgage msurer may have available (which may include fonds obtained from Mor gage
Insurance premiuns).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer,
any other entity, or any alfiliaie of any of the foregommg, may recgive (dircetly or indircetly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, m
exchange for shaomg or modifying the mortgage insurer's risk, or redducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk i ¢xchange for a share of the
premiums paid to the insorer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed (o pay for
Murtgape Insurunce, or any other termd of the Loan, Such agreements will ot increase e amount
Borrower will ove for Mortgage Insurance, and they will not entitle Borrower to any refond.
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(h) Any such agreements will not affect the rights Borrower hag - if any - with respect to the
Maortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to vequest aud obtain cancellation of the
Mortgage Insurance, to have the Mortgage Injurance terminated aatomatically, und/or to recedve a
refund of any Mortgage Tnsurance premiums that were unearned at the time of such cancellation or
{ermination.

11. Assignnient of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 10 and shall be paid to Lender.

I the Property is damaged, such Miscellancous Procesds shall be applied to restoration or repair af
the Propertv, if the restoration or repair is eonomically feasible and Lender's scourity is not lesseped.
During <=h repair and restoration period, Lender shall have the right (o hold such Miscellaneous Proceeds
until Lender Zns had an oppornunity to inspect such Property (o cusure the wotk has been completed to
Lender's satisaciion, provided that such inspestion shall be undettaken prompily. Lender may pay for the
ropairs and Tesiccavon in & single disbursement or m a scries of progress payments as the work 15
completed. Unles; a7 wmeement 1 made in writing or Applicable Law requires inlerest 10 be paid on such
Miscellaneous ProcesdsLender shall not be required o pay Barrower ay iterest or earnings on such
Misccllaneous Proceeds. Xt the restoration or repair is not cconomically feasible or Lender's secunty would
be lessened, the Miscellan ous Proceeds shall be applied to the sums secured by this Security Instrumeni,
whether or not than due, with e excess, if any, paid o Borrower. Such Miscelianeous Proceeds shall be
applied in the order provided for m'section 2.

Tn the cven, of a total taking, ‘aestmction, or loss in valuc of the Property, the Miscellaneous
Proceeds shall be applied to the sums. secvred by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destructior, =1 loss in value of the Property in which the fair market
value of the Property immediately before the paciial taking, destruction, or loss i value is equal to or
greater than the amotnt of the suros secured by this Security Instrument immediately before the partial
taldng, destruction, or logs i value, unless Borroveer and Lender otherwise agree in writing, the sums
secawred by this Secority Instrument shall be reduced by the anounl of the Miseeilaneons Proceeds
multiplied by the following fraction: (a) the total amour: of the sums sceured immcdiately before the
partial taking, dsstruction, or loss i value divided by (4 ‘he fair market value of the Property
immediatsly before the pactial teking, deswuction, or loss in value. Any balance shall be paid io Borrower.

In the event of a partial taking, destruction, or lass in vaMe o+ine Property in which the fair market
vahue of the Property immedistely before the partial taking, destructior, ox loss in value is less thin the
amount of the sums sccurcd immgediately before the partial taking, destruction, or loss in value, nnless
Borrower and Lender otherwise sgree in weiting, the Miscellaneous Procesds shill be applied to the sums
secured by this Security Instrument whether or not the sums are ther: due.

If the Property is abandoned by Borrower, or if, after notice by Lencer w’ Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award to sciile ' ciaim for danages,
Borrower fails to respond to Lender within 30 days after the dats the notice 35 given, endai-is authorized
to collect and apply the Miscellansous Proceeds either to restoration ar repair of the Praperty ar to the
sums secured by this Scourity Ingirwnent, whether or not then due. "Opposing Party" means ths t1:ed party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of 4rtion in
regard to Miscellaneons Proceeds.

Borrower shall be it defawi: if any action or proceeding, whether civil or criminal, is begum that, i
Lender's judgment, conld resulr in forfeiture of the Property or other material imparment of Lender's
itersst in the Property or rights wnder this Security Insiroment Borrower can cure such a defmlt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action gr proceeding 1o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiturs of the Proparty or other material
impairment of Lender's interest in the Property ot rights under thiz Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest m the Property
are hereby assigned and shall be paid to Lender,

All Miscellineous Procecds thal are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Nat 2 Waiver. Fxtension of the time for
payment or modification of amortization of the sumg seeured by this Security Insirament granted by Lender
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10 Barrower or any Successar in Interest of Borrower shall not operate to release the liability of Botrower
or any Suceessors i Inierest of Borrower. Lender shall not be required to commence proceedings against
any Sucecssor in Interest of Borrower or to refuse to extend time for pagiment or otherwise modify
amortiztion of the sums secured by this Security Instrament by reason of any demand made by the original
Borrower or any Suscessors in Interest of Borrower. Any forbearance by Lender in excreising any right or
remedy inclnding without limitation, Lender's scceptance of payments from ihird persons, entities or
Successors in Interest of Borrower ar in amounts less than the amount then dne, shall not be a waiver of o
preclude the exercise of any right or remedy,

13, Joint and Scveral Liability; Co-gigners; Successors and Assigns Bound, Borrower covenants
and agrees thar Barrower's abligations and Tiability shall be joint and several, Hoviever, any Borrower wha
co-signs 4nis) Security Instrument but does not execute the Note (a "co-signer"): (2) i8 co-sipting this
Security Instrament only to mortgage, grant and convey the co-Signer's mterest m the Propetty under the
terms of this Setutity Instrument; (b) is mot personetly obligated to pay the sums securcd by this Security
Instrument; and 72 agrees that Lender and any other Borrower cun agree 10 extend, modify, forbear or
make any accoimacracans with regard to the terms of this Security Instrument or the Note without the
co-signer's consenl.

Subject to the provigions of Section 18, any Successor m Tnicrest of Bortower who assumes
Borrower's obligations vadzz this Security Instrument in writing, and is approved by Lender, shall obtain
all of Barrower's rights and besciits under this Security Instrvment, Borrawet shall not be released from
Borrower' s obligations and liabitic under this Security Instrument unless Lender agrees (0 such relcase in
writing, The covenants and agreemcus of this Security Instroment shall bind: (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defauit, for the purpose of protsctiar Lender's intezest In the Propetty and rights under this
Security Ingtrument, including, but not limited 1, attorneys' fees, property inspection and vatuation fees.
In regard (o any other fees, the absence of express avinority in this Security Instriment to cherge a specific
fee Lo Barrower shall not be construcd as a prohibiticn onthe charging of such fe. Lender may not charge
fess that are expressly prohibited by this Security nstruraer.c or by Applicable Law.

If the Loan is subject 1 a law which sets maximorm 1o4n sharges, and that law is Cnally interpreted so
that (he mterest or other loan charges collceled or to be collecter. n connection with the Loan exceed the
permitted limits, (hen: (2) any such loan charge shull be reduced by the amount necessary to reduce the
charge to the permitted limit, and (b) any sums already collected &.mn Borrower which exceeded permitted
limits will be refunded to Borrower. Leadet may choose to make this refind by reducing the principal
owed under the Note or by making a direct payment to Barrower, 17-a<efund reduces principal, the
reduction will bt treated as a partial prepayment without any prepaymen charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of apy such refund madc by
direct payment 1o Barrower will constitute a waiver of any right of action Borrowe: misht have arismg out
of such overcharge.

15. Notices. All nolices given by Borrower or Lender in connection with this Security, Instrument
must be in writinjz. Any notice to Borrower in connection with this Security [erwment shall be iwemed to
have been given to Barrower when mailed by first class mall or when actually delivered t Parower's
notice address if sent by other means. Notice to any one Borrower shall constitwie notice to all Goirowers
unless Applicable Law expressly requires otherwisc. The nouce address shall be the Froperty ad.rcis
unless Borrower has designated a substitote notice address by notice to Lender, Borrawer shall progugtly
notify Lender of Borrower's change of address, I Lender specifies a procedure for reportng Borrower' s
change of address, then Bowrowtr Shall onty report a change of address through that specified procedure.
There may be orly onc designated notice address under this Security Instrument at any one time. Any
notice 10 Lender shall be given by delivering it or by mailing it by frst ¢lass mail to Lender's address
stated herein unless Lender has designared another address by notice to Bomower, Any pefice i
cozmection with this Security Instrument shall not be deemed to have been given to Lender until aciually
received by Lender. If any notice required by this Security Instrument is also vequired under Applicahle
Law, the Applicable Law requirement will satisfy the comesponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in. which the Property is located. All rights amd
oblipations contained i this Secarity Instrument are subject Lo aty fequiremnents and limitatiems of
Applicable Law. Applicabls Law might explicitly ar implicitly allow the parties to agres by contract or it
might be silent, tut such silence shall not be construed 49 & prohibition against pgreement by contract. In
the cvent that any provision or elause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not alTeet other provisions of this Security Instrument or the Note whith can be
given effect withcul the conflicting provision.

As used in this Security Instrument: (3) words of the masculinc gender shall mean and include
corrcsponding neter words or words of the feminine gender, (b) words in the singular shall mean snd
inciude the plural and vice versa; and () the word "may" gives sole discretion without any ohbligation to
take any acnien,

17. Barrswer's Copy. Borrower shall be given ane copy of the Note and of this Security Instroment.

18. Transies of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intcrest in the Prcpariy” means any legal or beneficial interest in the Property, including, but not limited
to, those heneficial interiats tzansfened in a bond for deed, contract for deed, installment sales contract or
escrow agrzemeni, the mian’ of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of #.c Property or any [nterest in the Property is sold or transferred (or if Borrower
is not a natural person and a bene'icial interest in Borrower 1s sold or tremsferred) without Lender's prior
written consent, Lender may rcrume immediate payment in full of aJl swms secured by this Security
Instrument. However, this option shall hot be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exerciscs (his option, Lende. chall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days finm the dats the notice i§ piven in accordance with Section 15
wilhin which Borrower must pay ail sums seva'ed by this Security Instrument, 1T Berrower fails to pay
these sums prior Lo the expiration of this period, ‘wender may invoke any remedies permitted by this
Securily Instrument without farther notice or demima o Barrowar.

19. Borrower's Right to Reinstate After Acodeiplion, If Borower mesrs certain conditions,
Borrower shall have the righl to have enforcement of this Serumity Tnstrument discontinned at any time
pricr to the earliest o (a) five days before sale of the Property ;ursuant to Section 22 of this Security
Instiment; (b) such other period as Applicable Law might speeily for the tarmination of Borrower's night
to reinstate; or (c) entry of a judgment enforemg this Sccarity Instrement Those conditions are that
Borrower: (a) pavs Lender all sums which tben would be due under this Secvrity Instrument and the Noit
as if no acceleration had ocewred; (b) curss any default of ay other coverurts or agreements; (c) pays all
gxpenses incurzed, in enforcing this Securlty Instrument, inclnding, but not Inaiicd to. reasonable attorneys'
fees, property inspection and valuation fees, and other Fees incurred for the purpor+ of srotecting Lender's
imerest in the Property and rights vnder this Sceurity [nstrument, and (d) takes such avion as Lender may
reasomably require to asswre that Lender's interest in the Property and rights wnder this Sceumity
Insrument, and Borrower's obligation to pay the sumg sceured by this Security mstrumery, shill comtinue
unchanged unless as otherwise provided ymder Applicable Law. Lender may require thai-Totiower pay
such remstateracnt ums and expenses in one or more of the following forms, us selected by Terder: (g)
cash; (t) money order; (c) certified check, bank check, treasurer's check or cashier's check, provdec any
sich check is drawn upon an institution whose deposils are insured by a federal agency, instromentality or
entity; or (d) Electronic Funds Transfer. Upom reinstatement by Borrower, this Security Instrument and
obligations securcd hercby shall remain fully effective as if no acceleration hadl ocourred. However, this
right to reinstate shall not apply in the case of acceleration wmder Section 13,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest m
the Note (together with this Sccurity Instrument) can be sold one or more timss without prior notice o
Borrower. A salz might result in a change in the entity (mown as the "Loan Servicer”) that collects
Perindic Payments due under the Note and (s Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ong or more changes of the Loan Servicer unrclated to a sals of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and addresy of the
new Loan Servicer, (he address 1o which payments should be made and any other information RESPA
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reqires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan 15
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferted to 2 successor Loan. Servicer and are not
assumed by the Note purchaser unless atherwise provided by the Note purchaser.

Neither Borrowet nor Lender may comeence, join, or be jomed to any judicial action (as either m
individual litigan! ot the member of a clags) that arises from the other party's actions pursuant to this
Security [nstrument ot that alleges that the other party has breached any provisicn of, or any duty owed by
reason of, this Security Instrument, nntil such Borrawer o Lender has notified the other party (with such
notice #'vey in compliance with the requirements of Section 15) of such alleged breach and afforded the
other partv-hereto @ reasonsble period after the giving of such notice 1o take corrective action. IF
Applicable J.aw nrovides a time period which must elapse before certam action can be taken, that time
period will bolenned ta be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to twe when to Bormower pursuant to Section 22 and the notics of accelerabon given to
Borrower porsuant (o Séerion 18 shall be deemed to satisfy the notice and opportunity to take corrective
gction provisions of this-Gection 20,

21, Hazardous Subsianezs  As used m this Section 21: (a) "Hazardous Substances” are those
substances definad as toxic or hazardeuc substances, pollutants, or wastes by Environmental Law and the
following substinces: gasoline, kerveene, other Mammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materis rzotaining asbestos or formaldehyde, and radioactive matcrials,
(b) "Environmerital Law" means federal laws avd laws of the jurisdiction whete the Property is located tht
relate to health, safety or environmental protestior; (*) "Environmental Clesnup" includes any response
action, remedial action, or removal action, a5 defwed in Environmental Law, and (d) m *Environmental
Cordition” means a condition that can caase, contrikuts to, or otherwise trigger an Environmentsl
Cleamup.

Borrower thall not cause or permit the presence, use, dispsst], storage, or relsase of muy Hazardous
Substances, or threaten 1o release any Hazardous Substimces, or.o-in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that (s in ‘violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, due to.ns presence, use, or release of a
Huzardous Substance, creates a condition thay adversely affects the value of e Property. The preceding
wo senicnees shall not apply to the presence, use, or storage on the Properly of small quantities of
Hazardous Substanccs that are generally recognized 10 be appropriate to normal revidential uses and lo
maintengnce of the Property (including, but not limited 1o, hazardons substances In consumer dodusls),

Barrower shall promptly give Lender written notice' of (a) any investigntion, claim, derand, lawsuit
or other action by any governmental or regulatory agency ar private party mvolving the Properiy-ond any
Hazardous Substance or Buvironmental Law of which Bortower has achual kmowledgs, &) my
Envirgrznental Condition, including but not Jimited (o, any spilling, leaking, discharge, release or thwcat of
release of any Hazardous Substmce, and (¢) any condition caused by the presence, use or release of a
Hazardons Substance which adversely affects the valuc of the Property. If Borrowsr learns, or is notified
by any govermniental or regulatory authority. or any private party, that any removal or other remediation
of any Hamrdous Sobstance affecting the Property is necessary, Borrower shall promptly take all necessary
remedia) sctions m ascordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant anid agree as follows:

72, Acceleration; Remetdies. Lencer shall give notice to Borrower prior fo accelerstion following
Borrower's breach of any covenant or agreement in this Security Instrumeat (but not pror te
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the defanlt; (b) the action required to cure the defanlt; () 4 date, not less tham 30 days from the date
the notice i given to Borrower, by which the defanlt must be cured; and (d) that faflure to care the
default on or before the date specified in the potice may result in acccleration of the sums secured by
this Security Instrament, foreclosure by judicial procecding and sale of the Property. The notice shall
further m*~.m Borrower of the right to reinstate after acccleration and the right to assert in the
foreclosure procecding the non-existence of a default or any other defense of Borrower to acccleration
and Foreclosure. 72 the default is not eured on or before the date specified in the notice, Lender at ity
gption may rejeize-mmediate payment in full of all sums secured by this Security Instrument
without further deirapZ sud may foreclose this Soenrity Instrument by judicial proceeding. Lender
shall be entitled to collect il expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limite2 to, reasonable attorneys' fees and costs of title evidince.

23, Release. Upon payment of all.mms secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall ‘ay any recordation costs, Leader wnay charge Borrower a fec for
releasing this Secority Instrument, but oriy 1f the fee ic paid to a third party for services rendered and the
charging of the fee is permitted under Applicabl. Jaw.

24. Waiver of Homestead. In accordance with tilinois law, the Borrower hereby releases and waives
all rights undet and by virtue of the Ulinois homestead exzxption laws.

25, Placement of Colluteral Protection Insnramce. Uzirss, Barrower provides Lender with evidence
of the insurance coverage requircd by Bortower's agreement widn ionder, Lender may purchase msurance
at Borrower's expense to protect Lender's migrests in Borrower's rajiateral. This msurance may, but need
not, protect Borrower's inierests. The coverage that Lemder purehrses may not pay any claim that
Borrower makes or any claim that is made against Borrewer in connecuor with the collateral. Borrower
may later cancel any msurance purchased by Lender, but only afier providing ) ander with evidence that
Borrower has obiained insurance as required by Borrower's and Lender's agreerint. If Lender purchases
insurance fot the collateral, Borrower will be responsible for the costs of that inmuwancey, including incerest
and any other charges Lender may impose in conncction with the placement of the-wsurmee,, undl the
effective date of The cancellalion or expiration of the insurance, The costs of the Insurance may be added to
Borrower's total qutstanding batance or obligation. The costs of the insurance may be more thiw F.3 cost of
insurance Borrower may be sble to oblain on iis own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis gontained in this
Securily Instruraent and in any Rider exccuted by Borrower and recorded with It.

Witnesscs:

d(auM 2‘/'%[;_“(5531)

Clavelina W Joyce «Borrowar

~Bormvower

Thomas Aeya

“ (Ver)) (Seal)
-Bazeo wer -Borrowsr
(Seal) - (Seal)
Dorrower -Borrawsr
(Seal) —_ (Seal)
Bacrower -Borrowsr
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STATE OF ILLINOI& ( County $s:
L Mewse O , a Notary Public in and for said county and
state 4o hereby certify that

Thomer 5 Joqe ) Cﬁ&uJ&MLJUO-jkijF

personally nown to me to be the same person(s) whose name(s) subseribed 1o the foregoing insuument;
appearsd Guiore tae dhis day in person, and acknowledged that he/she/they signied md delivered the said
{nstrument ds Ris/her/their free and voluntary act, for the uses and purposes therein set forth.

Given undermy hand and official seal, this  Jo dag of h\ve..,l 200
My Commission Expire'ﬁqwﬂ'] 5 ,ZQC"S ) [g
. Wu 0 ‘XWQ“"“
Notary Pablic U

"OFFICIAL SEAL” &

MARIE O. AGUILAR
Notary Public, State of Hlinois
My Commission Expires May 31. 2005 .

AR NG
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