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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docwgent are defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules riga'ding the usage of words used in this docurnent are
also provided in Section 16.

(A) "Security Instrument” means this documenr. which is dated . Avgust 20th, 2003 ,

together with all Riders to this docurpent.
(B) "Borrower" is Mariz D Keal

Borrower is the mortgagor under this Security Instrument.
{C)'Lepder'is Xraft Foods Federal Credit Union

Lenderisa Federal Credit Union

organized and existing under the laws of United States of America

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
-6 (IL) wore)
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Leoder's address is 777 Westchester Avenue, White Plains, NY 10604

Lender is the mortgagee under this Securiry Insorument.

(D) 'Note" means the promissory note signed by Borrower and dated  August 20th, 2003

The Note states that Borrower owes Lender One Hundred Thirty Nine Thousand Seven
Hundred Fifty and no/i00. Dollars
USs. 3 139,750.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and [o pay the debt in full nof laler than Septenber lst, 2018

(E) "Property” means the property that is described below under the heading " Transfer of Rights in the
Property.”

(F) "Lozu!" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under-e Note, and al] sums due under this Security Instument, plus interesl.

(G) "Riders™ means all Riders to this Sccurity lostrument that are executed by Borrower. The following
Riders are 10 Urcizecuted by Borrower [check box as applicable]:

(] Adjustable Rae Kister (X ] Condominium Rider [ ] Second Home Rider
[ Balloon Rider {1 Planned Unit Development Rider [_J 1-4 Family Rider
[} VA Rider -] Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means al controlling applicable federal, srate and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
nan-appealable judicial opinions.

(D "Community Association Dues, Fecs, aad Assessments' means all ducs, fees. assessments and other
charges that are imposed on Borrower or th: Property by a condominium association, homeowners
association or similar organizagdon. ]

() "Electronic Funds Transfer" means any transiel of funds, other than a Lransaction originated by
check, draft, or similar paper insoumcnt, which is immatred through an electronic lermunal, telephonic
instrument, computer, or maghetic tape 5o as to order. instrict, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 10. point-of-sale wansfers, aulomated teller
machine wansachons, transfers initated by lephone, wire teansiers, and automared clearinghouse
mransfers.

(K) "Escrow ltems"' means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, seftlement, award or damapes, or proceeds paid
by any third party {other than insurance procceds paid under the coverages descaived in Section 5) for: (i)
damage to, ar destruction of, the Property; (1) condemnation or other taking of all'ar any part of the
Property; (i) conveyance in lieu of condemopation: or (iv) misrepresentations of, or sprissions as to, the
value and/or condition of the Property.

D) "Mortgage Insurance” means insurance protecting Lender against the gonpayment of ot default on,
the Loan. '

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Scrlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, of any additional or successor legisiation or regulation that governs the same subject matier. As used
in this Security Instrament. "RESPA" refers to all requirements and restrictions that arc imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a “fedcrally related mortgage
toan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificaions of the Note; and (if) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
0 Lender and Lender's successors and assigns. the following described property located in the

Cook [Type of Recording Jurisdiction)

of IL [Name of Recording Jurisdiciap):
Parcel ID Nurober: - which currently has the address of
305 Country Lane (Streer)
Des Plaines (City).- Ilinois 60016 [Zip Code)

{ Propcrty Address"):

TOGETHER WITH all the improvements now or hercafter erecied on the property, and all
casements, appurienances, and fixtares now or hereafter a part of the propecty. All replacements und
additions shall also be covercd by this Security Insrument. All of the foregoing is referred to in this
Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby <onveyed and has
the right to mortgage, grant and convey the Property and that the Property is unepcumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Propery <gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitate a uniform sccurify instrument covering rcal
propetty.

UNIFORM COVENANTS. Borrower and Lender covenant und agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Notc and any
prepayment charges and latc charges due under the Note. Borrower shall ajso pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

|nia;a:=%
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Legal Description:

Unit 305 in Country Homes of Beck Lake Woods Condominium as
delineated on a survey of the following described real estate:
part cof the East half of the Northeast Quarter of Sectiocn 9,
Township 41 North, Range 12 East of the Third Principal Meridian
lying West cf the Westerly line of Illincis Toll Road and part of
Lot 1 in Leverentz Subdivision lying West of the Westerly line of
Illinois Toll Road; which survey is attached as Exhibit "C" to
the Declaration of Condominium recorded as Document No. 27402543,
together in its undivided percentage interesgt in the common
elements, in Cook County, Illinois.

Commonly known as: 305 Country Lane, Des Plaines, IL 60016.
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currency. However, if any check or other instument received by Lender as payment under the Note or this
Security Instrumcnt is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Notc and this Security Insurnment be made in ont or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instirudon whose deposirs are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decrnod received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section [5.
Lender may return any payment or partial paymenf if the payment or parial payments are insufficient to
bring the Loan current, Lender may accept any payment of partial payment insufficient to bring the Loan
current, »dthout waiver of any rights hercunder or prejudice w its rights to refuse such payment or partial
paymeats. iy the forure, but Lender is not obligated to apply such payments at the fipe such payments are
accepled. /f 2ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intexest on Lnapzlied funds. Lender may hold such unapplied funds unti] Borrower makes payment o bring
the Loan carrenr i Borrower does not do so within a reasonable pericd of time, Lender shall either apply
such funds or retum thico Lo Borrower. I not applied earlier, such funds will be applied to the cutstanding
principal balance under he Note immediately prior (o foreclosure. No offset or claim which Borrower
might have now or in-tuc fonre agamnst Lender shall relieve Borrower from making payments due under
the Notze and this Security Lsaraent or porformuing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymens oi Proceeds. Excepr as otherwisc described in this Section 2, all
payments accepted and applied by Lendur shall be applied in the following order of priority: (a) inferest
due under the Note; (b) principal due vndur the Note; (c) amounts due under Section 3. Such payments
shall bc applied to each Periodic Payment 1) the order in which it became due. Any remaining amounts
shall be applied first to late charges, sccond to /ny dther amounts due under this Security Insttument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower {01 a delinquent Periodic Payment which mcludes 2
sufficient amount 1o pay any late charge duc, the paymier. inay be applied to the delinquent payment and
the late charge. If morc than one Periodic Payment is outstapaing, Lender may apply any payment received
from Borrower to the rcpayment of the Periedic Payments if“and to the extent that, cach payment can be
paid in full. To the extent that any excess exists after the paymen’ is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chwges.due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nues:

Any application of payments, insurance proceeds, or Miscelianeous Piwzcrds 10 principal due under
the Notc shall not extend or postpone the due date, or change the amount, of the Fariodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Terioic Payments are due
under the Note, uptil the Note is paid in full, a sum (the "Funds”) lo provide for paym:nr of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secyin Insrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prepeaty, if any; (¢)
premiumns for any and all insurance required by Lender under Section 5. and (d) Mortgass Insurance
premiums, if any. or apy sums paysble by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be en Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Trems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any ar all Escrow ltems at any time. Any sach waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

)
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due for any Escrow Itcms for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such ume period as Lender may require.
Borrowet's obligation to make such payments and to provide receipts shall for all purposes be deemncd fo
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursnant 1o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amoum and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amounz. Lender may revoke the waiver as to any or all Escrow Items at any tme by a notice given in
accordance with Section 15 and, upon such revocation, Bomrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, ar any time. ¢ollect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds 1 the time specified vnder RESPA, and (b) not 1o exceed the maximum amount a lender can
require onda RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
rcasonable estiraates of expenditurcs of fumre Escrow ltems or otherwisc in accordance with Applicable
Law.

The Funds shul) be held in an instiution whose deposits are insured by a federal agency,
instrumentality, or catify {including Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan 2ank. Lender shal) apply the Funds 1o pay the Escrow Items no later than the time
specified under RESPA. Lerde- shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verilying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permdt; Lerder to make such a charge. Unless an agreement is made in writing
or Applicable Law rcquires interest wo0¢ paid on the Funds, Lender shall not be required to pay Borrower
any inlerest or earnings on the Funds. Ponower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gis-to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with FESPA. If there is a shortage of Funds held in escrow,
as defincd under RESPA, Lender shall notify Borrower 75 required by RESPA. and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in aczordance with RESPA, but in no mare than 12
monthly payments. If there is a deficiency of Funds held in es¢rew, as defined under RESPA, Lender shall -

notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary 10 make

up the deficiency in accordance with RESPA, but in no more than 2 munthly payments.
Upon payment in full of all sums secured by this Sccurity Instrurnerit, Lender shall promptly refund
to Borrower any Funds held by Lender.

‘4, Charges; Liens. Borrower shall pay all taxes, assessments. charges, fincs, and impositions -
attributable to the Property which can attain priority over this Secunty Instrunieut, leasehold payments or
ground rents on the Property, if any, and Commounity Association Dues. Fees, and /ussessments, if any. To
the exteat that thesc items are Escrow [iems, Borrower shall pay them in the manner provid-d. in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security ‘tpstmiment unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in 2 mamner-acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn 12 good faith
by, or defends against cnforcement of the lien in, legal procesdings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) socures from the holder of the lien an agreement satisfactory to Lendcr subordinating
the lien 1o this Security Instrumaent, If Lender determaines that any part of the Property is subject 1o a lien
which can artain priority over this Security [nstrument, Lender may give Borrower a notice identifying the

Iniihl::m

%-G(IL) 0010} Page 5 01 15 Form 3014 1/01




Aug-18-03

13:47  Frome 0327326160 Page: 7 of 19

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the acdons set forth above in this Section 4.

Lender may reguire Borrower to pay a one-time charge for a real estate tax verification and/er
reporting service used by Lender in conpection with this Loan.

5. Property Insurance. Borrower shall keep the improvemcats now existing or hereafter erected on
the Property insurcd against Joss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but pot limited to, earthquakes and floods, for which Lender requires insurance.
Thijs insurance shall be maintained in the amounss (including deductible levels) and for the periods that
Lender requires. What Lender requircs pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
tequirc’ £xrower 1o pay, in connection with this Loan, either: (a) a onc-time charge for flood zone
determination,-certification and wracking services; or (b) 2 one-time charge for flood zone delermination
and certficatiup services and subsequent charges each tme remappings or similar changes occur which
reasonably mighr «ifect such determinaton or certificaton. Borrower shall also be responsible for the
payment of any tees imposed by the Federal Enmsergency Management Agency in connection with the
review of any flood zonc determination resniting from an objection by Borrower.

IF Borrower fails-io maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opticn und Borrower's expensc. Lender is under no obligation to purchase any
particular type or amount of coverege, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's quity in the Property. or the contents of the Property. against any risk,
hazard or liability and might provide grater or lesser coverage than was previously in eifect. Borrower
acknowledges that the cost of the insurinc. noverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Any amounis disbursed by Lender under this Section 5 shall
become addidonal debt of Borrower secured by “nis Security Instrument. These amounts shall bear- interest
at the Note rate from the date of disbursement aid Zuzll be payable, with such interest, upon notice from
Lender 10 Bormower requesting payment. .

All insurance policics required by Lender and rencwais of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard imortgage clanse, and shall name Lender as

. mortgagee and/or as an additional loss payee. Lender shall ha'C the right to hold the policies and renewal

certificates. If Lender requires, Borrower shall promptly give to I'ender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance covcerage: mot otherwise required by Lender,
for damage 10, or destruction of, the Property, such policy shull include = srandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompl notice to the insurance ¢urier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Sorswer otherwise agrec
in writing, any insurance proceeds, whether or not the underlying insurance was resuired by Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is economncally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall iinve the right to
hold such insurance procesds until Lender has had an opportunity to inspect such Property i ¢nsure the
work has been completed 10 Lender's satisfaction, provided thar such inspection shall be undertaken
promptly. Lender raay disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interzst to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. I
the restoralion or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scitle any availsble insurance
clairo and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle Lhe claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Botrower's rights to any insurance
proceeds in an amount not to excecd the amounts unpaid under the Note or this Security Instrument. and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ‘amcJunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ccczpancy. Borrower shall occupy, cstablish. and use the Property as Borrower's principal
residence wizun 60 days after the execudon of this Sccurity Instrument and shall continue to occupy the
Property as Boirorer's principal residence for at least onc year after the date of occupancy. unless Lender
otherwise agrees in_wiiting. which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tc Property, allow the Property 1o deteriorate or commit waste on the
Properry. Whether or not Borrows: it residing in the Property, Borrower shall maintain the Property in
order to prevent the Property frown deteriorating or decreasing in value due o its condirion. Unless it is
determined pursuant to Sechon 5 thit rimair or restoration is nol ¢conomically feasible, Borrower shall
promptly repair the Property if damapes 2o avoid further deterioration or damage. If inswrance or
condemnation procecds are paid in connecoon wilh damage to. or the wking of, thc Property, Borrower
shall be responsible for repairing or restering tic Property only if Lender has releascd proceeds for such
purposes. Lender may disburse proceeds for the repirs and restoration in a single payment or in a series of
progress payments as the work is completed. If the invarance or condemnation procecds are not sufficient
to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upex and inspections of the Property. If it has
reasonable cavse, Lender may inspect the interior of the improveraents an the Property. Lender shall give
Borrower notice at the fme of or prior 10 such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall bc in defauls 7 during the Loan application
process. Borrower or any persons Of entities acting at the direction of /forrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informarior or starements to Lender
(or failed to provide Lender with marerial information) in connection with~ e Loar. Material
representatiops include, but are not limited 1o, representations concerning Borrower' s 'N(.upancy of the
Property as Borrower's principal residence.

"9, Protection of Lender's Interest in the Property and Rights Under this Securiiy (nstroment. If
() Borrower fails w perform the covenants and agreements contained in this Security Instrum’t (b) there
* Is a Jegal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such 2s a proceeding in bankrupicy, probate, for condemnation or forfeiturc, lor
enforcernent of a lien which may attsin priority over this Security Instrument or 1o enforce laws or
regularions), or {c) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate tw protect Lender's interest in the Property and rights under this Sceurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Properry. Lender's actions can include, but are not limifed 10 (a) paying any sums sccured by a lien
which has priority over this Security Insttument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees 1o protoct its interest in the Property and/or rights under this Sccurity Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities turned
on ¢r off. Although Lender may 1ake action under this Scction 9, Lender does not have (o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not waking any or all
actions anthorized under this Section 9.

Any smoounts disbursed by Lender under this Section 9 shall become additional debi of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Botrower requesting

ayment
P y-m“_ this Sccurity Instrument is on a leasehold, Borrower shall comply with 2ll the provisions of the
lease. Hf ‘Sarrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lendey agrees 1o the merger in wrining.

10. Mo-tpage Insorance. If Lender required Mortgagse Insurance as a condition of making the Loan,
Borrower shal) pay the premivms required to majatein the Mortgage Insurance in cffect. If, for any reasen,
the Morigage insiirance coverage required by Lender ceases 1o be available from the mortgage insurer thal
previously provid>a such insurance and Borrower was required to make separately designated payments
toward the premiunis ‘ur Morigage Insurance, Borrower shall pay the premiums requircd to obtain
coverage substantially eunivalent to the Morgage Insurance previously in effect, at a cost substantially
equivalent 1o the cost to Buivower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected Ly Lender. I substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall confinve 26 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased w be in cffect. Lender will accept, use and retain these
payments as a pon-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
pon-refundable. notwithstanding the fact th't the Loan is ulitmately paid in full, and Lender shall not be
required 1o pay Borrower any interest or ez ings an such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in. the amount and for the period that Lender rcquires)

. provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums frr Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boitower was required 1o make separately designated
payments toward the premiums for Mortgage Insurance; Forrower shall pay the premivms required to
maintain Mortgage Insurance in effect. or to provide a ncn-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with <5y written agreement between Borrower and
Lender providing for such terzuination or ungl rermination 1s required by Applicable Law, Nothing in this
Section 10 affects Borrower’s obligation fo pay interest at the rate previged jn the Note.

Mortgage Insurance reimburses Lender (or any endty that purchazes the Note) for certain losses it
may incur if Borrower does not rcpay the Loan as agreed Bomrower.is w0l a party to the Mortgage
Insurance. ‘

Moertgage insurers evaluate their-lofal risk on all such insurance in force faun time to time, and may
emter into agreements with other parties that share or modify their risk, or reduce losses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otler rarty (or parties) to
these agreemnents. These agreements may require the mortgage insurer 10 make payments iing any source
of funds that the mortgage insurer may have available (which may include funds obtained f-om Mortgage
Insurance premiwms). ‘

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange lor sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affilime of Lendcr takes a share of the insurcr's risk in exchange for a sharc of the
premiums paid to the insurer, the rangement is often termed “captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other ferms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

lnmala:m
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowmers Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain canceliation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

¥f the Property is damaged, such Miscellaneous Proceeds shall be spplied to restoration ar repair of
the Property, if the restoration or repair is economically feasible and Lender's secuniy is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceads
until Lender has had an opportunity to inspect such Property to ensure the work has been completed (o
Lender'« sutisfaction, provided that such inspection shall be undertaken prompty. Lender may pay for the
repairs and restoration in a single disbursement or in u series of progress payments as the work is
completed. Tiniess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous” Procoeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneons Prorceds. If the restoration or repair is not economically feasible or Leader's secnrity would
be lessened, the Miscullsacous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then diré, with the excess. if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be
applicd in the order prov:ded for in Section 2.

In the cvent of a towi vaking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied o <ie sums sccured by this Security Instrument, whether or not then due, with
the excess, if any, pmd 1o Borrowe:.

In the event of a partial wakirg, destruction, or loss in value of the Property in which the fair market
value of the Property immediately bifore the partial taking, destruction, or loss in value is equal to or
grealter than the amount of the sums se-ur:d by this Security Instument immediately before the partial
taking, destruction, or loss in value, unless Dorrower and Lender otherwise agree in writing, the swms
secured by. this Security Instrument shall ‘be scanced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the total smount of the sums secured immediately before the
partial taking. destrucdon, ar loss in value dividel by (b} the fair market value of the -Proparty
jmmediately beforc the partial taking, destruction. or f4ss in value. Any balance shall be paid to Borrower.

In the event of a partal taking, destruction, or loss in valuc of the Property in which the fair market
value of the Property immediately before the partial taking /destuction, or loss in value js less than the
amount of the-sums secared immediately before the partial 22king, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing. the Miscellaneons kroceeds shall be applied 10 the sums
secured by this Secunity lnstrument whether or not the sums are thex vz,

If the Property is abandoned by Borrower, or if, after poticr by Lender to Borrower that the
Opposing Party (as defined in the next sentence) uffers to make an award i settle a claim for damages,
Borrower fails 10 respond to Lender within 30 days after the dale the noticé s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or 10 the
sums sccured by this Security Instrument, whether or not then due. “Opposing Party’ ineans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower aas 4 right of -action in
regard to Misccllansous Proceeds. ‘

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could rcsuit in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a duofaalt and, if

. aceeleration has occurred. reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or nights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that arc not applied [0 restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender

n—y ) o
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to Borrower or any Successor in Inierest of Barrower shall not operate 10 release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall nol be required $o commence proceedings against
any Successor in Interest of Borrower or to refuse to extend tme for payment or otherwisc modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intecest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitanion, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borxower or in amounts lcss than the amount then duc. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower' s obligations and habality shall be joint and 'scvera] However, any Borrower who
co-signs this Security Insoument but does not executc the Note (a "co-signer”): (a) is co-signing this
Sccunty Instrument only to roortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instroment; (b) is not personally obligated to pay the sums secured by this Security
Insument: znd (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or
make any arcommodations with regard to the terms of this Secunty Instrument or the Note without the
co-signer’ s Sousant

Subject ‘e provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligadops-under this Security Instrument in writing, and is approved by Lender, shall ebtain
all of Borrower's righ’s 7od benefits under this Securicy Inswument. Borrower shall ot be released from
Borrower's obligations sz liability under this Security Instrument unless Lender agrees o such relcasc in
writing. The covenants and ajreements of this Security Instrument shall bind {except as prow'ded in
Scetion 20) and benefit the succssors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose.of protecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but ner ymited to, attoraeys' fees, property inspection and valuarion fees.
In regard to any other fees, the abscace «f £47ress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as & prohibition op the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sccurity” Insrument or by Applicable Law,

If the Loan is subject to a law which sets maxizoum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 0. %e collected in connection with the Loan exceed the
permirted limits, then: (a) apy such loan charge shall bs reduced by the amolnt necessary 1o reduce the
charge 1o the permitted limit; and (b) any sums a]ready c..ollr* cted from Borrower which cxceeded permited
limits will be refunded to Borrower. Lender may choose o roske this refund by reducing the principal
owed onder the Note or by making & direct payment to Burrows. If a refund reduces principal, the
reduction will be treated as a pamal, prepayment without any( prepsyment charge (whether or oot a
prepayment charge is provided for under the Note). Borrower's accegrance of any svch refund made by
dircct payment to Borrower will constitute a waiver of any right of action Parrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection ‘wit' this Security Instrument
must be 1n writing. Any notice to Borrower in ¢onpection with this Security Instument shall be deemed 10
have been given to Borrower when mailed by first class mail or when actually ¢elivered to Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute nezics tn all Bomrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the roperty. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reportiny, Botrower' s
change of addrcss. then Borrower shall anly report a change of address through that specified procedure.
There may be only one designated nofice address under this Security Instrument at any one timec. Any
rotice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin upless Lender has designated another address by notice 1o Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender unn) actually
received by Lender. If any notice required by this Security Instrument is also roquired under Applicable
Law. the Applicable Law requirement will sarisfy the corresponding requirement under this Security
Instrumnent.

Initils: ﬁ‘m
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law apd the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicidy allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clanse of this Security Instrumcat or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effcct without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mcan and include
comresponding ncuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation [0
take any action.

17 /parrower's Copy. Borrower shall be given onc copy of the Note and of this Security Insorument.

18. aransfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18,
"Intcrest ia rie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bereliniz] interests transferrcd in 2 bond for deed, contract for decd, installment sales coniruct or
escTow agresrient the intent of which is the transfer of title by Borrower at a future date 10 2 purchaser.

If all or any parof the Property or any Interest in the Property is sold or wansferrcd (or if Borrower
is not a natural persop and a bencficial interest in Borrower is sold or transierred) without Lender's prior
written consent, Lender iiay require immediate payment in full of all sums secured by this Security
Insoumcnr. However, this oprion shell not be exercised by Lender if such exercise is prehibited by
Applicable Law.

If Lender exercises this optiri, T.ender shall give Bormower notice of acceleration. The notice shall
provide a period of not less than .10 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all(svigs secured by this Security Jnswument. If Borrower fails 10 pay
these sums prior to the cxpiration of lais puriod, Lender may invoke any remedics permitted by this
Security Instrument without further notice el Jemand on Borrower. : :

19. Borrower's Right to Reinstate Afrir Acceleration. If Borrower meets certain condilons.
Berrower shall have the right o have enforcenent of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale ¢f e Property pursuant o Section 22 of this Security
Inswrament; (b) such other period as Applicable Law riiglit specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing uns Secvrity Inswument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due under this Secority Instrument and the Note
as if no acceleration had occurred; (b) cures any default of «xy other.covenants or agreements; (c) pays all
expenscs incurred in enforcing this Sceurity Instrument, including, but not Jimired to, reasonable arrormeys’
fees, property inspection and valuaon fees, and other fees incurred ies the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (a} takes such action as Lender piay
reasonably require 10 assure that Lender's imtcrest in the Property ‘apd rights under this Security
Instument, and Borrower's obligation to pay the sums sccured by this Secwity lastrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may raquirc that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as scicuted by Lender: (a)
cash: (b) money order; (c) certified check, bank check, treasurer's check or cashiet's caeck, provided any
such check is drawn upou an institution whose deposits arc insured by a federal agency, justvumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Tniorument and
obligations sccured hereby shall remain tully effective as if no acccleration had occurred. However, this
zight 1 reinstate shall not apply in the case of acccleration under Section 18, ‘

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") thar collects
Periodic Payments due under the Notc and this Security Insorument and performs other mortgage loan
servicing obligatons under the Note, this Security Instrument, and Applicable Law. There also might be
.one or more.changes of the Loan Servicer unrelated to a sale of the Note. If there is a2 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in commection with a notice of wansfer of servicing. If the Note is sold and thereafter the Loan is
servicad by a Loan Servicer other than the purchaser of the Note, the martgage loan servicing obligations
to Borrower wi]l remain with the Loan Servicer or be wansferred o a successor Loan Servicer and are not
asstmed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litizant or the member of a class) that arises from the other party's actions pursuant o this
Security [pstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Insmument, untl such Borrower or Lender has notified the other party (with such
potice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such nouce to take corrective action. If
Applicele Law provides a dme period which must elapse before certain action can b faken, thar time
period will e deemed {0 be reasonable for purposes of this paragraph. The notice of accelcration and
opportunity ‘W ¢rre given to Borrower pursuant © Section 22 and the notce of acceleration given o
Borrower pursuami ta Section 18 shall be deemcd (o satisfy the noticc and opportunity to take corrective
action provisions ¢f this Section 20.

21. Hazardous 5Sulstances. As used In this Section 21: (a) "Hazardous Substanccs” are those
substances defined as toxic or-hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolins, erosepe, other flammable or toxic petroleum products. toxic pesticides
and herbicides, volatile solvents, Iatesials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal-laws and laws of the jurisdicion where the Property is located that
relate 1o health, safety or eavironmenial piotection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, ¢c-defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that ¢an caose centribule {0, or otherwisc trigger an Enviremmental
Clednup. ' '

Borrower shall not cause or permit the presencs; vise, disposal. storage, or releasc of any Hazardous
Substances, or threaten (o release any Hazardous Substazices, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propexny(z) that is in violation of any Environmental
Law, (b) which crcates an Environmental Conditon, or (¢)-wiich, dve to the presence, use, or rclease of 2
Hazardous Substance, creates a condition that adversely affects U.c valie of the Property. The preceding
two sentehces shall not apply to the presence, use, or storage on'te Properly of small quanutics of

. Hazardous Substances that are geperally recognized: to be appropriatc 2 pormal residential uses and to
maintenance of the Property (including, but not limited to. bazardous substan cs in consumer products).

Borrower shall promptly give Lender written notice of (a) any investiganm,, claim, demand, lawsnit
or other action by any governmental or rcgulalory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Bortower has actual know'edge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relesse or threat of
relzase of any Hazardous Substance, and (¢) any condition caused by the presence, use or/veizase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notfied
by any governmental or regulatory anthorily, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all nccessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup. .

Inillﬁl&‘é Zz & o
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acccleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration vnder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure fo cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal
further inform Borrower of the right to reinstale after acceleration and the right to assert in the
foreclosy.ie proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and focecissure. Xf the default is not cured on or before the date specified in the notice, Lender at its
option may iequire immediate payment in full of all sums secured by this Sccurity Instrument
without funter'demand and may foreclose this Security Instrument by judicial proceeding. Leoder
shail be entitied ¢ vollect all cxpenses incurred in pursuing the remedies provided in this Section 22,
including, but novlirgied to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upuu payment of all sums secured by this Security Instrument, Lender shall release this
Security Insomument. Borrovrer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aoplicable Law.

24. Waiver of Homestead. In acecrdepce with Dlinois law, the Borrower hereby releascs and waives
all rights under and by virtue of the Ilinois nomesiead exemprion laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agicement with Lender, Lender may purchase-insurance
at Barrower's expense 1o proleel Lender's interests in Borioyvier's collatera). This insurance may, bur need

. mol, protect Borrower's iulerests. The coverage that Lepder purchases may nol pay any claim that
Borrower makes or any cleim that is made against Borrowerin connection with the collateral. Borrower
may iater cancel any insurance purchased by Lender, but only afer providing Lender with evidence that
Borrower has obrained insurance a5 required by Borrower's and Lendér'z agrocment. If Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of thit insurance, including intcrest
and any other charges lender may impose in connection with the placemsii-ef the insurance, until the

- effective date of the cancellation or expiration of the insurance, The costs of the [nurance may be added 1o

" Borrower's total outstanding balance or obligation. The costs of the insurance may beiuare than the cost of .

insurance Borrower may be able to obtain on its own. -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securiry Instrument and in any Rider executed by Borrower and recorded with it.

Winesses:

%//Z 7 A ///”4/ (Seal)

Maria D Keal -Bomower

(Seal)

-Boirower

{Seal) (Seal)
-Borrower -Borrower
(Seal) oo : ' (Seal)
-Borrower -Borrower
(Seal) : & {Scal)
-Barrower T -Borrower
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STATE OF ILLINO Cook County ss:
L \M\,w Y N& . a Notary Public in and for said county and
stale do hereby certify that Maria D Keal

personally known to mc o be the same person(s) whose name(s) subscribed to the foregoing Insument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen* as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Cven under my hand and official seal, this 20th dayof August

2003
My Commissiopr Expires: %

Nolary Puﬁic

Q ficiz; Seal
Tracy M Koziol
Notary Public Statr of ninois
My Commission Exp fes 0529!07

lnlllm:M(_;

@ 8L) oo10) Pags 15 of 16 Form 3014 1/0)




Aug=19-03  13:44 From- 0327326160 Page: 17 of 19

UNOFFICIAL COPY

T-250 P.021/042 F-544

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of August 2003 ,
and is incorporated into and shall be deemed to awend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the sarme date given by the undersigned (the “Borrower”) o
secure’‘duower’ s Note 10

Kraft Foods Federal Credit Union
(the
*Lender") of he swane date and covering the Property described in the Security Instrument and located at:

345 Country Lane. Des Plaines, IL 60016
[Property Addrcss]
The Property includes a waid iv, togethcr with an undivided intercst in the commen elements of, a
condominium project known as:

I ¥ame of Condominium Project)
(the "Condominium Project”). If the ovme s association or other entity which acts for the Condominium
Project (the "Ownmers Association") holds itle to property for the benefit or use of its members or
sharcholders, the Property also includes Borrowerls interest in the Owners Association and the uses,
proceeds and beoefits of Borrower' s interest.

CONDOMINIUM COVENANTS. In addition toh< vovenants and agreements made in the Security
Tnstrument, Borrower and Lender further covenant and agree as follows:

, A. Condominium Obligations. Borrower shall perforzi all of Borrower's obligations under the
Condominium Project’'s Constituent Documents. The "Constituen. Dozuments” are the: (i) Declaration or
sny other document which creates the Condominium Project; (ii) uviaws; (ili) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, wlen e, all dues and assessmcols
imposed pursuant zo the Constitem Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally aceepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project wkich js satisfactory to
Lender and which provides insurance coverage in the amounts (including deductib.e levels), for the
periods, and against loss by fire, hazards included within the term “extended coversge” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requiies insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instailments for property insurance on the Property: and (ii) Borrowcer's obligation under Scction
5 1o maintain property insurance coverage on the Properfy is deemed satisficd to the extent that the
required coverage is provided by the Owners Association policy.

Wh: Lender requires as a condition of this waiver can change during the term of the loan.

Borizwer shall give Lender prompt notice of any lapse in required property insurance coverage
provided Ly rhc master or blanket policy.

In the evariof a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the I'rv,,mw whether to the unit or 1o common elements, any proceeds payable to Borrower are
hereby assigned and sLal! be paid to Lender for application 1o the surns secured by the Security Instrument,
whether or not then due, Wwith the excess. if any, paid 10 Borrower.

C. Public Liabiliiy Instance. Borrower shall take such actions as may be reasonable (o insure that
the Owners Assocation meinaiis a public liability insurance policy acceptable in form. amount, and
extent of coverage to Lender.

D. Condemnation. The prcceeas of apy award or claim for damages, ditect or consequential,
payable to Borrower in connection ‘Wita any condemnation or other taking of all or any part of the
Property, whether of the unit or of the com.pin elements, or for any copveyance in licu of condemnation,
‘are hereby assigned and shall be paid to Leader. Such proceeds shall be applied by Lender to the sums

. secured by the Security Instrument as provided i1 Sestion 11.

E. Lender's Prior Consent. Borrower shali Jiot, except after potice to Lender and with Lcnder 5

prior writicn consent, either partition or subdivide the Properly or consent to: (i) the @bandonment or

. terminadon of the Condominium Project, except for abzudbnment or termination required by law in the
case of substantial destruction by fire or other ¢asvalty or/ir the case of a taking by condcmnation of
eminent domain; (i) any amendment to any provision of the-Constiment Documents it the provision is for
the express bencfit of Lender; (iii) termination of professional management and assumption . of
self-management of the Owners Association; or (iv) any action which wwounld have the effect of rendering
the public liability insurance coverage maintained by the Owners Associetici pnacceprable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assces ueris when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall ‘become addidonal debt of
Borrower securcd by the Security Instrument. Unless Borrower and Lender agree.to other 1erms of
payment, these amounts shall bear interest from the date of disbursement at the Nor: ratc and shall be
payable. with interest, upon nodce from Lender 1o Borrower requesting payment.

lnltials/Mg ZC/
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this

Condominium Rider.
M’%? /) [//4/ (Seal) (Seal)
Maria D Keal -Borrower -Borrower

(Seal) : {Seal)
-Barrower -Borrower
ZiSeal) (Seal)
-Borrowir -Borrower
{Seal) (Scal)
-Borrower -Borrower
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