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I_)EI-']NIT]ONS '

Worcs used in multple sections of this dociuenr are ‘defined below and other words arz defined in--
Sectons 3,11, 13, 18, 20 and 21. Cerrain rules ‘egading the usage of words uscd in this document are
also provided in Section 16.

(A) "Secuﬁt& Instrument'' means this document, which is Jated . August 19th, 2003 L
together with all Riders to this decument. :
(B) "Borrower™is Brian P. Oeltgen. Her Husband-and Pllen C. Qeltgen, His
Wife .

Barrower i5 the ortgagor under this Security Instrument. | | .
(C) "Lender"is Kraft Foods Federal Credit Union U N

Lender isa Federal Credit Union
organized ard existing under the laws of United States of America

LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0%
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Lender's address is 777 Westchester Avenue, White Plains, NY 10604

Lender is the mortgagee woder this Security Insurument.
(D) "Note" means the promissory note signed by Bormrower and dated  August 19th, 2003
The Note states thar Borrower owes Lender Two Hundred Thousand and no/100.

Dollars
(U.S. $ 200,000.00 ) plus interest. Borrower has promiscd to pay this debt in regular Periodic
Payments and 1o pay the debt in {ull not later than  September 1st, 2033
(E) "Property” means the property hat is described below under the heading “Transfer of Rights in the
Property.”
(F) "Loan™ means the debrt evidenced by the Note, plus interest, any prepayment charges and late charges
due under e Note, and all sums due under this Security Instrument, plus interest.
(&) "Rideis" means all Riders to this Sccurity Instrument that are executed by Borrower. The followina
Riders are 1o b executed by Borrower [check box as applicable]:

[ Adjustable Rao Fider [ Condominjam Rider [ Sccond Home Rider
[ Balloon Rider L] Planned Unit Development Rider [ 1-4 Family Rider
VA Rider ] Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law"” mcans all conTolling applicable federal, stalc and local statutes, regulations.
ordinances and administrative rules and nrders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. .

(I) "Community Association Dues,; Fees, ».’ Assessments” means all dues, fees, assessments and other
charges thar are imposed on Borrower or tic Property by a cond,ormruum associativn, homcowners
dssociation or similar organization. ' :
{I) "Electronic Funds Transfer'' means any transfar »f funds, other than a transaction originated by
check, draft. or similar paper instrument, which is 1n76ared through an electronic terminal, telephonic
instrument, computer, OF magnetic tape so as 1o, order, instec, or anthorize a financial institution 1o debit.
or credit an account. Such term includes, ‘but is not Jimited to, point-of-sale transfers, automated teller
machine transactions, wansfers initiated by ‘telephone, wire mansfers, and automated clearinghousc
wansfers.

(K) "Escrow Items' means those items that are described in Section 3. :

(L) "Miscellaneous Proceeds” means any compensation. sctilement, award ! damages, or proceeds paid
by any third party (other than insurance proceceds paid under the coverages écicribed in Section 3) for: (i)
damage 10, or destruction of, the Property; (i) condernmation or other taking ¢f'all or any part of the
Property; (iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or‘omissions as 1o, the
value and/or condirion of the Property.

{M) "Morigage Insurance” means insurance protecting Lender against the nonpayrent of, or default on.
the Loan.

{N) '"Periodic Paymeat" meaps the regularly scheduled amount due for (i) principal and intercst.i: der the
Note, plus (i1} any amounts under Section 3 of this Security Instrument.

(0) "RESPA" mcuns the Real Estate Semlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
lmplcmenting regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additiopal or successor legislation or regulation that governs the same subject marter. As used
in this Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage ioan" even if the Loan does not qualify as a "federally rclated murlgage
loan” under RESPA.
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(P) "Successor in Interest of Borrower' mcans any party that has taken title 1 the Property, whether or
not that party bus assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan. and all renewals, extensions and
modifications of the Nolc; and (i) thc performance of Borrower's covenants and agreements under
this Security Inserument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lepder and Lender's successors and assigns, the following described property located in the

Cook [Type of Recording Jurisdiction)

of IL fName of Recording Jurisdicdon):
Parcel ID Number: which currently has the address: of
' 4208 Rose Ave. [Street]

Western Springs (Ciri. Ilinois 60558 (Zip Code]
{"Propecty Address™): : .
TOGETHER WITH all the improvements now or hereafter erccted on the property, and all
easements, appurtenances, and fixmres now or hereafter a part of the preparty. All replacements and
additions shall also be covered by this Security Inswument. All of the foregoiro is referred to in this
Security Instrument as the "Property.” .
BORROWER COVENANTS that Borrower is lawfully seised of the estate herewv <c:iveyed and has
. the right to mortgage, grant and convey the Property and that the Property is tmencuripesed, exeept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property apainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for narional use and non-uniform
covenants with limited variations by jurisdiction to. constitute a uniform securiry instroment covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Paymenat of Principal, Interest, Escrow Items, Prcpayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayinent charges and laze charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant 1o Secton 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initialz; M CD
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Legal Description:

Lot ¢ in Thomas Evan's Subdivision of Block 15 of C.C. Lay's
Addition to Western Springs, this block being in the South part
of the East 1/2 of the Northwest 1/4 of Section 6, Township 38
North, Range 12 East of the Third Principal Meridian, in Coock
County, Illinois.

Commonly known as: 4208 Rose, Avenue, Western Springs, IL 60558.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Tnsorument is retarned to Lender unpaid, Lender may require thal any or all subsequent payments
due under the Note and this Sectrity Instrument be made in onc or more of the following forms, as
selected by Lender: (2) cash; (b) moncy order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
tederal agency, instrumentality, or enmty; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nolc or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may relurn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current Lender may accept any payment or partial payment insufficient to bring the Loun
current, without waiver of any rights hereunder or prejudice 1o its rights 1o refuse such payment or partial
payments iu the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1feach Periodic Payment is applied as of jts scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower mukces payment to bring
the Loan curren..i¥ Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or reuip @em to Borrower. If not applied earlier, such fands will be applicd to the outstanding
principal balance under the Note immediately prior to foreclosure. No oflser or cluiim which Borrower
might have now or in the fumre against Lender shall relieve Borrower [rom making payments due under
the Note and this Securily Inst>ment or performing the covenants and agrezments secured by this Securily
Insorument.

2. Application of Payments i Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
cue under the Note; (b) principal duc 'wucr the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymen: jv *he order in which it became due. Any remaining amounts
shall be applicd first to )ate charges, second tc any other amounts due under this Security Instrument, and
then 1o reduce the principal balance of the Note. t

If Lender receives a payment from Borrower for)a delinquent Periodic Payment whica includes a -
sufficient amount 1o pay anv late charge due, the paym:nt.soay be applied [0 the delinquent payment and
the late charge. If more than one Periodic Payment is ourstziding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments ir./and to the extent that, cach payment can be
paid in full. To the extent that any cxcess exists after the payiment is »nplied to the full payment of one or
morc Periodic Payments, such cxcess may be applicd to any late chirges due. Voluntary prepayments shall .
be applicd lirst to any prepayrnent charges and then as described in the Mo

Any application of payments, insurance proceeds, or Miscellaneous-Frieeads to principal due under
the Note shall not extend or postpone the due date, or change the amount, of 1z P<riodic Payments.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Pe:ivdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for payuieit of amounts due
for: (a) taxes and assessments and other items which can artain priority over this Secarizy. Tastrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground renits on the Proparry, if any: ()
premiums for any and all insurance required by Lender under Section 5; and (d) Mortzige Insurance .
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Irems.” Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, snd Assessments. if any, be escrowed by Borrower, and such dues. fees and
assessroents shall be an Escrow Item. Borrower shall promptly furnish (o Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Irems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Tiems. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow Jtems at any time. Auny such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts

L] im:@ _g@
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
bc & covenant snd agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated 1o pay Escrow Tiems directly, pursvant 1o a waiver, and
Borrower fails to pay the amount due for an Escrow Iiem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall ther be obligared nnder Section 9 to repay fo Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltcms at any ume by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an anpount (2) sufficient to permit Lender to apply
the Funds a: the ume specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unur RESPA. Lender shall estimate the amount of Funds due on the basis of cumrent data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shel be held in an instmbon whose deposits arc insurcd by a lederal agency,
instumentality. or entiiy % ncluding Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bunk. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lend:r shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, .o« ~atifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Appliceble Law permits Yeoder to make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest inbe-naid on the Funds. Lender shall nol be required to pay Borrower
any interest or eammings on the Funds. ‘Rumower and Lender can agree in wrinng, however, that interest
shall be paid on the Funds. Lender shall zve to Bomrower, without charge, an annuyl accounting of lhc
Funds as required by RESPA.

. if there is a surplus of Funds hcld in cscrow, ‘as defined under RESPA, Lender shall account lo
Borrower for the excess funds in accordance with KESPA. If there is a shortage of Funds held in-escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o
Lender. the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12

- monthly payments. If there is a deficiency .of Funds held in estrcw. as defincd under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay o YLenden the amount necessary to make.
. up the deficiency in sccordance with RESPA. but in no mare than 12 monthly payments.

Upon payment in full of all sums secured by this Securily Instriziran Lender shall promptly rcfu.nd
o Borrower any Funds held by Lender.

‘4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atirbutable to the Property which can anain priority over this Security Instrumeny, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asiessiments, if any. To
the extent thal these items are Escrow Irems, Berrower shall pay them in the manner pievicdio.in Section 3.

Borrower shall prompdy discharge any lien which has priority over this Security Instrament unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the licn in a maniter acceptable -
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in' gvod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactery to Lender subordinating
the lien 1o this Security Instrument. If Lender determincs that any part of the Property is subject to a lien
which can attain priority over this Security Inscrument, Lender may give Borrower a notice identifying the

: mn;s;% ZECC’
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or rake one or
more of the actions scl forth above in this Section 4.

Lender may require Borrower (o pay a one-bine charge for a real estate tax verification and/or
reporting service used by Lender In connection with this Loan.

5. Property Insurance. Borrower shal] keep the improvements now cxisting or herceafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including. bat not limited 1o, earthquakes and floods, for which Lender requires insurance.
This insurance shail be muintained in the amounts (including deductible Jevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Besvower to pay. in connection with Lhis Loan, either: (a) a one-time charge for flood zone
determinanoi - certification and racking scrvices; or (b) 2 one-time charge for flood zone determination
and certificatiza scrvices and subscquent charges each time remappings or simnilar changes occur which
reasonsbly rnigar aifcet such determination or certification. Borrower shall also be responsible for the
payment of any fecs imposed by the Federal Emergency Management Agency in connection with the
review of any flood zoric délermination resuling from an objection by Borrower.

I Borrower fails (v p2intain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option aad Borrower's expense. Lender is under no obligation to purchase any
particalar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eguily in the Property. or the conients of the Property, against any nisk,
hazard or lLiability and might provice greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inswancs-coverage so obtained might significantly cxceed the cost of -
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scction 5 shall
become additional debt of Borrower secured by this Sceurity Instrument. These amounts shall bear interest -

' at the Note rate from the date of disbursement ani shall be payab]e, with such interest, upon notice from
Lender to Bprrower requesting payment.

- All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
rlght to disapprove such policies, shall include a standard riortgage clause. and shall narne Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificares. If Lender requires, Borrower shall promptly give o Lensar all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, net otherwise requived by Lender,
for damage to, or destruction of, the Property, such policy shall includ< a standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

*In the event of loss, Borrower shall give prompt nolice to the insurance zariier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Busrower olherwise agree
In writing, any insurance proceeds, whether or not the underlying insurance was requized by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econumicrilv. feasible and
Lender's secunity is not lessened. During such repair and restoration period, Lender shall Fav: the right to
hold such insurance proceeds untl Lender has had an opportunity to inspect such Property o ¢nsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompty. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any

~ interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
. Borrower shail not be paid out of the insurance proceeds and shall be the solc obligation of Borrower, If

the restoration or repair is not economically feasible ar Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Inllielsm) .
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2

If Borrower abandons the Property, Lender may file, negotiate and setile any avallable insurance
claim and rclated matters. If Borrower docs not respond within 30 days [0 a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiatc and settle the claim. The 30-day
period wil] begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Inswument, and
(b) any other of Borrower's rights (other than the right 1o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither [o repair or restore the Property or
to pay amsuts unpaid under the Note or this Security Instrumeat, whether or not then due.

6. Occrpancy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence within 50 days after the execution of this Sccurity Instrument and shall continue to occupy the
Property as Borrowir's principal residence for &t lcast one year after the date of occupancy, uniess Lender
otherwise agrees 1t writing, which consent shall not bc unrcasonably withheld, or unless extenualing
cireumstances exist which are beyond Borrower' s control.

7. Preservation, Mrin‘enance and Protection of the Properly; Inspections. Borrower shall not
destroy, damage or impair e Property, allow the Property to deterioratc or commit waste on the
Property. Whether or not Borsower is residing in the Property. Borrower shall maintain the Property in
order o prevent the Property from Jeteriorating or decreasing in value due to its condinon. Unless it is
determined pursuant to Scction 5 that ropair or restoration is nof cconomically feasible, Borrower shall
promptly repair the Property if dameugid-to avoid further deteriorstion or damage. If insurance or
condemnation proceeds are paid in conneczior with damage lo, or the taking of, the Property, Borrower
shall be respoosible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics of
progress payments as the work is completed. If the iisv-ance or condemnation proceeds are not sutficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasotable entmes upor aud inspections of the Property. If it has
reasonable canse, Lender may inspect the interior of the impruvemension the Property. Lender shall give
Borrower notice at the tme of or prior'1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit il during the Loan application
process, Borrower or any persons or entities acting at the direcdon of Boriower or with Borrower's
knowledge or consent gave marerially false, misleading, or inaccurate informsadon or statements 10 Lender
(or falled o provide Lender with material information) in connection wih the Loan. Material
representations include, but are not Limited 1o, representations concerning Borrowei s dccupancy of the
Propecty as Borrower's principal residence. .

9, Protection of Lender’s Intcrest in the Property and Rights Under this Secaniy’ Justrument. if
(a) Borrower fails to perform the covenants and agreerments contaiped in this Security Instruricnc. (b) there
is & legal proceeding that might significantly affect Lender's interest in the Property and/or rigiv.s under
this Security Instrument (such as a proceeding in bankroptcy, probate, for condemnation or forfeiture, for
enforcement of 2 Jien which may attain priority over this Security Instrument or to enforce laws or
regulations). or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Properfy and rights under this Security
Instrument, incloding protectng and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (s) paying any sums secured by a lien
which hes priority over this Security Instrument; (b) appearing in court, and (¢) paying reasonable

Initials: % @
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attorneys' foes to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding, Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utlities rurned
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any dury or obligation to do so. it is agreed that Lender incurs no lisbility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Thesc amounts shall bear interest at the Note rate from the date of
disburscrnent and shall be payable, with such interest, upon notice from Lender to Borrower requesting

AYTENL.
P ymIf this Security Tostrument is on a leaschold. Borrower shall comply with &ll the provisions of the
Jease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unlcss
Londer agrees to the merger in writing.

10." Mivrtgage Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan.
Borrower skall pay the premiums required 1o noaintain the Morrgage Insurance in effect. 1f, for any reason,
the Mortgage Tnariance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated paymeats
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required (o oblain
coverage substantially equivalent to the Mortgage Insurance previously in cffccl. at a cost substanhally
equivalent to the cost 1o/ Rurrower of the Mortgage Insurance previously in effect, from an allcrnate
mortgage insurer selected by Lender. If substanmally equivalent Mortigage Insurance coverage is not
.available, Borrower shall conlizae (0 pay to Lender the amount of the separately designated payments that
were due when the insurance coverigu ceased 1o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the fact that the Loan is jtimately paid in full, and Lender shall not be
required w pay Borrower any interest or ¢arripzs on such loss reserve. Lender can no longer require loss

. reserve payments if Mortgage Insurance covrage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again iecomes available, is obtained, and Lcnder requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Morlgage
Insurance as a condirion of making the Loan and Forrower was required to make separately designated
payments roward the premiums for Mortgage Insvrance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide = non-refundable loss reserve, untl Lender's

- requirement for Mortgage Insurance cnds in accordance with auy writien agreement between Borrower and
Lender providing for such termination or until termination is rejuired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 1o pay intcrest at the rate proviasd in the Note. C

Mortgage Insurance reimburses Lender (or any entity that puschases the Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower s not a party to the Mortgage
Insurance. . "

Mortgage insurers evaluaie their total risk on all such insurance in force moin time (o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agrecments
are on terms and conditions that are satisfactory to the morigage insurer and the atherpatty (or partics) o
these agreemenis. These agreements may require the morfgage insurer 10 make payments hsing any source

- of funds that the morigage insurer may have available (which may include funds obtzaney Som Mortgage
Insurance premiums). ‘ :

As a resolt of these agreements, Lender, any purchaser of the Note, another insurer, any.c2insurer,
any other enfity, or any atfiliate of any of the foregoing, roay receive (directly or indirectly) ancants that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or rcducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
preminms paid to the insurer, the arrangement is often termed "caprive reinsurance, " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurapce, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Boxrrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain canccllation of the
Mortzage Insurancc, to have the Mortgage Insurapce terminated automatically, and/or to receive a
refund of amy Mortgage Insurance premiwms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned w and shall be paid to Lender. .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is economically feasible and Leader's sccunty is not lessened.
During such repair and restoration peried, Lender shall have the right to hold such Miscellaneous Proceeds
unti] Lender has had an opportunity to inspect such Property to ensure the work has been compieted to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay [or the
repairs 2zd restoration in a single disbursement or in a series of progress paymenls as Lhe work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous rroceeds, Lender shall not be required vo pay Borrower any interest or earnings on such
Miscellaneous T ruceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened. thé MOscelaneous Proceeds shall be applied to the sums sceared by this Sccurity Insument,
whether or pot then dus,-with the excess, if any, pad o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In thc event of a t*ta taking, destruction, or loss in valuc of the Property, the Miscellaneous
Proceeds shall be applied to fie sums sccured by this Security Instrument, whether or not then due, with .
the excess, if any, paid 1w Borniowa.

In the event of 2 partial taking ~acstruction, or loss in value of the Property in which the fair market
value of the Property muned.lately hefore the partial taking, destrucoon, or loss in valoe is equal to or
greater than the amount of the sums secyred by this Security Instrument immediately before the partial
taking, desmuction, or loss in value, unliss Bomower and Lender otherwise agres in writing, the sams .
secured by this Security Iostrument shall Lo-reduced by the amount of the Miscellancous Proceeds

- multiplicd by the following fraction: {a) the tot:2 wmount of the sums sccured imwoediatcly before the
partial . taking; destructon, or loss in valuc aivided by (b) the faeir market value of the. Property

mmedxately before the partial taking, destruction, or 108, in value. Any balance shall be paid to Borrower.

In the event of 2 partial taking, destruction, or lost 1o value of the Property in which the fair murket
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial ruking, destruction. or loss in value; unless
Borrower and Lender otherwise agrec in writing, Lthe Miscellan':ous Proceeds shall be applicd [0 the sums -
secured by this Security Instrument whether or not the sums are then due- '
.« ¥ the Property is abandoned by Borrower, or if, after node= Ly Lender to Borrower that the -
Opposing Party (as defined in the next sentence) offers 1o make ag awad w serde a claim for.damages,
Borrower fuils 10 respond to Lender within 30 days after the date the notics 18 g,:ven Lender is authorized -
to collect and apply the Misccllaneous Proceeds either to restoration or repair of the Property-or 1o the
sums secured by this Security Instrument, whether or not then due. "Opposing Parvy” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has z vight of action in

- regard to Miscellaneous Proceeds. -

. Borrower shall be in default if any action or procz,cdm whether c:v11 or comunal s ocvuu that, in
‘ender's judgment, could result in forfeiture of the Property or other material impairnicst-of Lender's
interest in the Property or rights vnder this Security Instrument. Borrower can cure such a defa:t and, if
aceeleration has occurred, reinstate as provided in Section 19, by causing the action or procecding to be
dismissed with a ruling that, in Lendcr’s judgment. precludes forfeiture of the Property or other materjal
‘impairment of Lender's interest in the Property or rights under this Security Insorument, The procecds of
‘any-award or claim for damages that are attributable (o the impairment of Lender's interest in the' Propeny

are hereby assigned and shall be paid to Lender.
Al Miscéllaneons Proceeds that are not applied to restoration or repair of the Property shall bc

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of Ihe ime for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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1o Borrower or any Successor in Interest of Borrower shall not opcrate to release the liability of Borrower
or any Successors in Interest of Borrower. Leader shall not be required 1o comence proceedings against
any Successor in Jnrerest of Borrower or 10 refuse to cxicnd time for payment or otherwise modify
amortizuation of the sums secured by this Security Instrument by reason of any dernand madc by the eriginal
Borrower or any Successors in Intercst of Borrower. Any forbearance by Lender in exercising any right or
ramedy including, without limitation, Lender's acceptance of payments from third persons, entiies or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. Howcvc:', any Borrower who

co-signs this Sccurity lnsu'nment but does not execute the Note (2 "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Properry under the

terms of this Security Instrment: (b) is not personally obligated to pay the sums sccured by this Sceurity
Instrumen:: ¢nd {¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any actommodalions with regard 1o the terms of this Security Instrument or the Note without the
co-signer’ s colisent.

Subject to inc provisions of Section 18, any Successor in Interest of Bommower who assumes
Borrower's obligadr.as under this Security lostrument in writing, and is approved by Lender, shall obtain
all of Borrower's righrs und benefits under this Security Insorument. Borrower shall not be released from
Borrower's obligations wnd lability under this Security Instrument unless Lender agrees to such release in
writing. The covenants-wid agreements of this Security Instrument shall bind (except as provaded in
Section 20) and benefit the successots and assigns of Lender.

14. Loan Charges. Lendel mav charge Borrower fees for services performed m connection with .
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Sceurity Instrament, including, but not jmited 10, attorneys’ fees, property inspection and valuanon fees.
In regard to any other focs, the absence of sapress authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be constued as a pacidbition on the charging of such fee. Lender may not charge
fees that are exprmsly prohibited by this Secur’ty Insirument or by Applicable Law.

1If the Loan is subject to a law which sets ma .Jmum Joan charges, and that law is finally mterprcred $0
that the interest or other loan charges collected o1t b 2 collected in connection with the Loan exceed the -
permitred limits, then: (&) any such loan charge shal '_Jr’, reduced by the amount necessary o reducc the

~ charge to the permitted limit; and (b) any sums already voliccicd from Borrower which exceeded permited

~ limits will be refunded to Borrower. Lender may choosc to/piake. this refund by reducing the principal
owed under thz Notc or by making a direct payment to Borrower. If a refund reduccs principal. the
reduction wil] be weated as a partial prepayment wathout any pripayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceptance of any “such refond made by
dircct paymment to Borrower will constitute a waiver of any right of acuur -Rorrower mighr have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection »vih this Securify Instrumcnt
must be in writing. Any notice o Borrower in connection with this Security Instnunent shall be deemed 10 -
have been given to Borrower when mailed by first class mail or when acmally-Jdelivered to Borrower's
notice address if seat by other means. Notice to any one Borrower shall constitte notice to all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be e Poozerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowe: suall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Barrower's
change of address. then Borrower shall only report a change ol address through that specified procedure.
There may be only one designated notice address under this Sccurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice w Borrower. Any notice in
conncction with this Security Insmrument shall not be deemed 10 have been given o Lender untl actually
received by Lender. If any notice requited by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircrment under this Security -
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which thc Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limiratons of
Applicablc Law. Applicable Law might explicitly or implicidy allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Secuxily Jostrument or the Note conflicts with Applicable
Law, such conflict shall not affect ather provisions of this Secority Instuument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shal) mean and include
corresponding neuter words or words of the ferninine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word "may" gives sole discretion without any obligation 0
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Zransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

. "Interest int= Property” rneans any legal or beneficial interest in the Property. including. but not limitcd
10, those beueficial interests transferred in a bond for deed, contract for deed, installment sales contract or
cserow agreenient~the intent of which is the rransfer of tide by Borrower at a future date to 2 purchaser.

If all or ary. rarsof the Property or any Interest in the Property is sold or wansferred {or if Boarrower
is not a natural person #»od a beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen conscnt, Lender gray tequire immocdiatc payment in full of all sums secured by this Securiry
Instrument. However, thi:-opton shall not be exercised by Lender if such exercise is proh:blted by
Applicable Law.

If Lender exercises this cpdan, Lender shall give Borrower notice of aceeleration. The notice shall
provide a period of not less than 30.days from the ‘date the notice is given in accordance with Section 15
within which Borrower must pay al sums secured by this Security [nstrument. If Borrower fails to pay
these sums prior (o the expiration of (this period. Lender may invoke any remedies permitied by this
Securiry Instrument without further notice or cleraand on Borrower.

19. Borrower's Right to Reinstate /iiter Acceleration. If Borrower meets certain condnmn'::,
Borrower shall have the nght to have enforcemeut ¢f this Security Instument discontinued at any time
prior to the curliest of: {a) five days before-sale of th= Properly pursuant lo Sccion 22 of this Sccurity
Instrument; (b) such other period as Applicable Law mizbt specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing thic Security Instrument. Those conditions are that
Barrower: {a).pays Lender all sums which then wouwld be dueonder this Sceurity Instrument and the Note

. as if no acceleradon had occurred; (b) curcs any default of any gder covenants or agrecments; (c) pays all
expense.s incurred in enforcing this Security Instrument, includr ng, bornot limited to, reasonable attormeys’
fees, property inspection and valuauon fees, and other fees mcuned for the pucpose of protecting Lender's
interest in the Property and rights under this Security Instrument: and (<) fakes such action as Lender roay
reasonably requirc to assurc that Lender's inferest in the Property aué rights under this Security
Insoument, and Borrower’s obligaton o pay the sums secured by this Secarir Instrumcent, shall conlinue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in onc or more of the following forms, &s selccted by Lender: (a)
cash; (b) money order; (c) certified check, bunk check, treasurer's check or cashier’ s cherk, provided any
such check is drawn upon an institution whose deposits are insursd by a federal agency.-ipzanmentality or
cntity: or (d) Electronic Funds Transfer. Upon reinstaternent by Borrower. this Security Instrument and |

- obligations secured hereby shall remein fully cffcctive as if no acccleration had occurred. ‘Howrever, this
right to reinstate shall not apply in the case of accelerarion under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pama] mterest in
the Nole (together with this Sccunry Instrumem) can be sold one or more times without prior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Insooment and performs other mortgage loan
servicing obligations under the Note, this Security Insmument, and Applicable Law. There also might be
one or more.changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Bo:-rowcr will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
scrviced by a Loan Servicer other than the purchascr of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neijther Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant o the member of a class) that ariscs from the other party's actions pursuant o this
Security Instrument or that allcges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alieged breach and afforded the
other party hereto & rcasonable period after the giving of such notice o take comective action. If
Applicable’f.aw provides a time period which must elapsc before cortain action can be taken, thar tme
period will“oz decmed to be reasonable for purposes of this paragraph. The nolice of acceleration and
opportunity 1r, ¢are given to Borrower pursuant to Section 22 and the potice of acceleration given 10
Borrower pursizat to Section 18 shall be decmned to satisty the police and opporiunity o take corrective
action provisions of t's Section 20.

21. Hazardous ‘Svistances. As used in this Section 21 (a) "Hazardous Substances” arc those
substances defined as oxi>-or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasalire, erosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents; materials containing asbestos or formaldehyde, and radioactive matenals;
(b) “Environmental Law" means feceral laws and laws of the jurisdiction where the Property is located that
relate to health, safery or environmental protection; (c) "Environmental Cleanup” includes any respensc
action, remedial action, or remwoval actioL. 75 defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cawe, contribute t, or otherwisc trigger an Environmental
Clcanup. .

Borrower shall not cause or permit the prescnct., yse., disposal, storage, or release of any Hazardous
Substances, or threalen to release any Hazardous Substaacss. on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (]} that is in violatior of any Environmental
£aw, (b) which creates an Environmental Condition, or (c) waich: due 10 the presence, use, or réleasc of a
Hazardous Substance, creatcs a condition that adversely affects the vane of the Property. The preceding
wo sentences shall not apply to the presence, usc, or storage owu-th¢ Property of small quantitics of
Hazardovs Substances that are generally recognized to be appropriate to pormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substan<zs-ir: consumer products).

Borrower shall prompily give Lender written noticc of (a) any investigation, =laim, demand, Jawsuil
or other action by any governmental or regulatory agency or private party involving e Property and any
Hazardous Substancce or Environmental Law of which Borrower has actual Ynowiedge, (b) any
Environmental Condition, including but not limited to. any spilling, leaking, discharge. relesse or threat of
release of any Hazardous Substance, and (c) any coudition caused by the presence, use cr release of a
Hazardous Substance which adverscly affects the value of the Properry. If Barrower learns. or.is notified -
by any govcrnmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleannp. ’
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrcement in this Security Instrument (bul not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defavit; (b) the action required o cure the default; (c) a date, pot less than 30 days from the date
the notice is given to Borrower, by which the defavlt must be cured; and (d) that [ailure 1o curc the
default on or hefore the date specificd in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to asscrt in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acccleration
and foreclrure. If the default is not cured on or before the date specified in the notice, Lender at its
option raay require immediate payment in full of all sums secured by this Security Instrument
without foriher demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitle2 t: collect all expenscs incurred in pursuing the remedies provided in this Scction 22
including, but avtruiited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upor pr.yment of all sums secured by this Security Instrument, Lender shall release this
Security Instrurpent. Boriower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrun.ens, "t only if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitted under ipplicable Law.

" 24, Waiver of Homestead. In accorr.ance with Illinois law, the Borrower hereby releases apd waives
all rights under and by virtue of the Dlinoic hr.mistead exemption laws.

25, Placement of Collateral Protection Insurar ce. Unless Borrower provides Lender with evidence
of the insurance coverage requircd by Borrower's agrsement with Lender, Lender may purchase msurance
at Borrower's expense to protect Lender's interests in Bosrower's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may nol pay any claim that
Borrower makes or any claim that is made against Borrowes in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aiter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreemcent. If Lender purchases
insurance for the collateral, Borrower will be respansible for the costs'e( that insurance, including interest
and apy other charges Lepder may impose in connection with the placemert of the insurance. until .the
cffective date of the cancellation or expiration of the insurance. The costs of ths-insurance may be added to
Borrower's lotal outstanding balance or obligation. The costs of the insurance may bz morc than thc cost of -
insurapce Borrower may be able to obtain or its own. :
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executcd by Borrower and recorded with ir.

‘Witnesses:

JE2R b o)

) [ g
Brian R. Oeltgen -Borrower

(c/‘[;nJ (‘7 O/éu (Seal)

Ellen C. Qeltgen -Borrower

2= {Seal) (Scal) ..
-Borrower -Borrower
Seal) L. (Seal)
-Borrower -Borrower
(Seal) le (Seal)
-Barrower -Borrower
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STATE OF ILLINO: Cock County ss:
1, -‘\/ WAQRY S\ . d ~, a Notary Public in and for said county and
state do hercby certify thar Brian R. Oelcgen and Ellen C. Oeltgen

personally known 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrament,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
insument as his/het/their free and voluntary act, for the uses and purposes therein sct forth.

Givex under my hand and official seal, this 19%th day of,_../ﬂugust 2003

My Comnissivi Zanires:

Initigls: ‘/m fCD
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