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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated September 17, Zar3; (s made and executed between Peter C. Argianis /’6
and Michelle J. Argianis, -his wife (referred to below as “Grantor") and PLAZA BANK, whose address is 7460 [

W. IRVING PARK ROAD, NORRIDGE, IL 60706 (reforred to bricw as "Lender").

7// ‘/ tlee s (prD  _pry ﬂ//% o C_D

ASSIGNMENT. For valuable consideration, Grantor hereby assigna. grints a continuing securify interest in,
and conveys to Lender all of Grantor's right, title, and interest in und to the Rents from the folfowlng
described Property located In Cook County, State of lllinois:

PARCEL 1: UNIT #35G, P12-E26 IN THE RESIDENCES AT MILLENNIUM CENTRE CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 1 IN MILLENNIUM CENTRE SUBDIVISION, BEING A RESUBDIVISION OF ALl Or LOTS 1 THROUGH
16, BOTH INCLUSIVE, IN BLOCK 17 IN WOLCOTT'S ADDITION TO CHICAGO IN SECTION 9, TOGETHER
WITH BLOCK 26 IN KINZIE'S ADDITION TO CHICAGO IN THE NORTHWEST 1/4 OF SECTION 10, BOTH
INCLUSIVE IN TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL MEFIDIAN
RESPECTIVELY, ALL TAKEN AS A TRACT, LYING WEST OF A LINE DRAWN 188.0 FEET WEST OF AND
PARALLEL WITH THE EAST LINE OF BLOCK 26 AFORESAID, RECORDED _ /-3¢0 -0 = AS
DOCUMENT NO. 03/9Y 51284 : WHICH SURVEY [S ATTACHED AS AN EXHIBIT TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 03/935/090/ AND AS AMIENDED,

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK
COUNTY, ILLINOIS.

PARCEL 2: NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS,

USE AND ENJOYMENT AS CREATED BY OFERATION AND RECIPROCAL EASEMENT AGREIZMENT
RECORDED AS DOCUMENT NUMBER _0.3/% 2 o302 .

The Propeny or its address is commonly known as 33 w. Ontario, #35-G, P12-E26, Chlcago, IL 0610,

The Property tax identificalion number jg 17-09-234-001-0000 (Parcel 1); 17-09-234-002-0000 (Parcel 2);
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17-09-234-003-0000 (Parcel 3); 17-09-234-004-0000 (Parcel 4); 17-09-234-005-0000 (Parcel 5

17-09-234-006-0000 (Parcel 6); 17-09-234-007-0000 (Parcel  7); 17-09-234-016-0000 (Parcel &
17-09-234-017-0000 (Parcel 9);

17-09-234-018-0000 (Parcal 10); 17-09-234-019-0000 (Parcel 11); 17-09-234-027-0000 (Parcel 12);
17-09-234-029-0000 (Parcel 13)

CROSS-COLLATERAL!ZATION. In addition to the Note, this Assignment secures af obligations, dehts ang
liabilties, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as afl claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arlsing, whether related or
unrelated to the purpose of the Nots, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute or contingent, liquidatad or unliquidated whether Grantor may be liahle
individually or joint!y. with others, whether obligated as Quarantor, sursty, aceommodation party or otherwise, and
whether recover; Lpon such amounts may be or hereafter may became barreg by any statute of limitations, and
whether the obligatian tc repay such amounts may be or hereafter may bacome otherwise unenforceable,

THIS ASSIGNMENT IS G!'VEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGCATINONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RIZLATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Cxcapt as otherwise provided in this Assignment or any Related Documsnts
Grantor shall pay to Lender all ameun’s secured by this Assignment as they become due, and shal! strictly
perform all of Grantor's obligations under *jis Assignment. Unless and until Lender exercises its right to collect

the Rents as provided below and so long s there is no default under this Assignment, Grantor may remair in
pussession and control of and operate and mandge the Property and collect the Rents, provided that the granting

of the right to collect the Rents shall not constitule lander's consent to the use_of cash collateral in a bankrupigy. -
proceeding. - : - S

GRANTOR'S REPRESENTATIONS AND WARRANTIES. -Crantor warrants that: i

Ownership. Grantor is entitled to recaive the Rents fre¢ 2 clear of all rights, loans, liens, encumbrances,
and clalms except as disclosed to and accepted by Lender i writing,

Right to Assign. Grantor has the fyjl right, powsr and authert; to enter into this Assignment and ta assign
and canvey the Rents to Lendar. !

b
No Prior Assignment. Gramtor has not previously assigned or conveyer the Rents to any other person by
any instrumnent now in force. _ ]
No Further Transfer. Grantor will not sell, assign, encurnber, or atherwise dispcsefof any of Grantor's rights
in the Rents excapt as provided in this Assignment. ; ‘

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the rigrit a any time, and even
though no default shall have accurred under this Assignment, to callect and receive the I[FIents. Far this purpose,
Lender is hereby given and granted the following rights, powers and autharity: ;

Notice ta Tenants. Lender may send notices to any and all tenants of the Property advising them of thig
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender May enter upon and take possession of the Property; demand, callect ang
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all

legal proceedings necessary for the protection of the Property, ncluding such proceedings as may be

necessary {o recover possession of the Property; collect the Rents and rermove any tenant or tenants or ofner
persons from the Property.

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property.
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Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State
of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the wholie or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate .and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantot for the purposes stated above.

No Requirement v Act. |ender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or tnirg.

APPLICATION OF RENTS. Aiicosts and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the applicaiion zi-any and all Rents received by it; however, any such Rents received

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All

expenditures made by Lender under this Ascioriment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, a7c"shall be payable on demand, with interest at the Note rate

from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the-Indobtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment,-ihe Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lender's security inierest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if permitter-by applicable law.

REINSTATEMENT OF SECURITY INTEREST. [f payment is made Lv_Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lrndler is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar rerson under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including 'vithout limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Arsignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be; rictwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the In-icbtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Docurnents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become
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Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Granter would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the‘nayments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Posséssion. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointea ts.1ake possession of all or any part of the Property, with the power to protect and
preserve the Property, 1o orarate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the p/nseeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession orreceiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shaii“exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Empioyment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all othar vgnts and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursiia any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take =ction to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not a%<c:! ender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or acticn to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’

fees at trial and upon any appeal. Whether or not any court actiori .15 involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's “prion are necessary at any time

for the protection of its interest or the enforcement of its rights shall became.a part of the Indebtedness
payable on demand and shalil bear interest at the Note rate from the date oihe expenditure until repaid.

Expenses covered by this paragraph include, without limitation, however subjact ‘to any limits under

applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or el there is a lawsuit,

including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to incdity or vacate any

automatic stay or injunction), appeals, and any anticipated post-judgment collection services; the cost of

searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, -and appraisal

fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a part of this Assignment;

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
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under the Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Nincis as to all Indebtedness secured by this Assignment,

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of ths. United States of America. Words and terms used in the singular shall include the plural, and
the plural shall inciude the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall havs-ihe meanings attributed to such terms in the Uniform Commercial Code;

Assignment. The wo.d. "Assignment’ means this Assignment of Rents, as this Assignment of Rents may be
amended or modified frai-time to time, together with all exhibits and schedules attached to this Assignment
of Rents from time to time.

Borrower. The word “Borrower"ineans Peter C, Argianis and Michelle J. Argianis.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Evert. o Default" mean any of the events of default set forth in this
Assignment in the default section of this Assigrment.

Grantor. The word "Grantor" means Peter C. Argianis and Michelle J. Argianis.

Guaranty. The word ‘Guaranty" means the guaranty-from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of 2. or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, ‘together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note orPelated Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligaticns ot expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with intérsst on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtedness includes i Amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means PLAZA BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated September 17, 2003, in *n= nriginal principal
amount of $422,460.00 from Grantor to Lender, together with all renewals of, extensiorig 0, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. “T'e interest rate
on the Note is a variable interest rate based upon an index. The index currently is 4.500% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: in 35 principal
payments of $1,408.20 each and one final principal and interest payment of $374,940.39. Grantor's first
principal payment is due October 17, 2003, and all subsequent principal payments are due on the same day
of each month after that. In addition, Grantor wil pay regular monthly payments of all accrued unpaid
interest due as of each payment date, beginning October 17, 2003, with ali subsequent interest payments to
be due on the same day of each month after that. Grantor's final payment due September 17, 2008, wiil be
for all principal and all accrued interest not yet paid. If the index increases, the payments tied to the index,
and therefore the total amount secured hereunder, will increase. Any variable interest rate tied to the index
shall be calculated as of, and shall begin on, the commencement date indicated for the applicable payment
stream. Notwithstanding the foregoing, the variable interest rate or rates provided for in this Assignment
shall be subject to the following minimum and maximum rates. NOTICE: Under no circumstances shall the
interest rate on this Assignment be less than 5.500% per annum or more than the maximum rate allowed by
applicable law.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF S )

SS
Coant )
COUNTY OF )

On this day before.ne, the undersigned Notary Public, personally appeared Peter C. Argianis and Michelle J.
Argianis, to me kiown to be the individuals described in and who executed the Assignment of Rents, and
acknowledged that trsy-cigned the Assignment as their free and voluntary act and deed, for the uses and
purposes therein mentioner’

Given under my hand and of*icial seal this 17 day of Sept ,20 03

By \di’lﬂt—‘, b Led Ui Residing at @’f"?{}n- 2L

- P
Notary Public in and for the State of o 2 v “OFFICIAL SEAL”
My commission expires % NANCY M wasiLy
[ gy 8% COMMISSION EXPIRES 0871,/
.%%lm_
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