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MORTGAGE

DEFINITIONS

Words used in multiple sections ¢{ this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usajre +f words used in this document are also provided in Section 16.

(A) “Security Instrument” means this doctment, which is dated September 24, 2003 , together with all

Riders to this document.
(B) “Borrower” is JOANNE M MAY, DIVORCED MOT SINCE REMARRIED

Borrower is the mortgagor under this Security Instrument.

(C) “Lender”is LIBERTY BANK FOR SAVINGS _
Lenderis a Savings Bank organized and existing under
the laws of STATE OF ILLINOIS . Lender’s address is
7111 W FOSTER AVE, CHICAGO, IL 60656-1988

. Lender 15 the-mortgagee under this Security Instrument.

(D) *“Note” means the promissory note signed by Borrower and dated Septembar 24, 2003 . The Note
states that Borrower owes Lender Two Hundred Thirty Thousand and no/100
Dollars (U.S. $ 230,000.00 ) plas interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than Octoier n%,2018

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges andlate charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

D Adjustable Rate Rider D Condominium Rider [:‘ Second Home Rider
D Balloon Rider [:I Planned Unit Development Rider D Other(s) [specify]
IX_‘ 1-4 Family Rider D Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

21-321050-7

ILLINOIS—Singlk Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GREATLAND B

ITEM 1876L1 (00%1) {Puge I of 11 pages) To Order Call: 1-800-530-9393 71 Fax; B16-761-1131

i

T PRy —————



ARyt i o S

0327447003 Page: 2 of 14

UNOFFICIAL COPY

LELL-L6/-010 XE4) < BREG-UES-U0B | 180 J0pIg U] Pl pp i 7 TR 10D 21948 KNI
B ONVILY3HD .

TO/T +T0r a0y INHINTILSND INHOUTINI BT APPSR NuLeg AU [ A 3WE—SIONT Y
£-050LZ¢-12

PAODAL Y6
SOOURIGUIIOUD Ate 0] 120(gns ‘spuvtudp pue stk e suiede Ausdold a1 0 a0 2 ARISUOT PUIIP [IA PUR SRy
LDMOLOF PIODA JO SAAMRIGUINILD 10] 1doaxd “pasaqiunataun st fuadoag agp e pue Aadeld 2 Asaion pue s s uoin
01 WAL 21 sey pue paddauod Agoui] lwisa ayp Jo posias A[jMe) S RO 1B SINVNIAOD YAAMONNOH

LApadord,, o sy uannsup A1LNoag SI) UL 0) PALIDIAL §1 SUI0EI0] oY) |0 [V IMaUINISI]
Aumoag 1 Aq paroaod ag osje [[eys suonippr puk siwawodeidos [y Auadoad a1 jo wd v oaaeaIay 1o mou samg
pue ‘saouruainddy ‘sjuauasea (v puw ‘Apadoud a1 to pe1oara sijrears 10 mou Ao |1 FLLIM HHLDO L

fapory diy | RURY
(L ssauppy Aadoag.,) 6005-9Z909 SLOut[f[ - 09YIIHA
Daang)] -
JAY QUVYOMAN N LSS JO SSUPPE a4} S A[IUILING (arm

0000-FLO-L1E-ZE-L 1 #NId

"SIONITTI 'AINAOD YO0 NI ‘NVIAININ TVdIONIYd QYIHL 3HL 40 1S3

‘v1 AONVY ‘HLMON LY dIHSNMOL ‘Z€ NOILI25-10 v/l L1STMHLNOS JHL 40 Z/1 LSIM JH1 40 ¥3AI303N

3344 INIVd "D 1 A9 NOISIAIGENS IHL NI 9 L0720 NOISIAIQENS S.ONOTNI 6 LOT 40 Z/4 HANOS JHL
[uonapsun g Fuipaosay jo e} [wanotpsung Furproasy o x4 ]

. MO02 Jo fwunoy 2t W pajeoo] Atodoxd poguosap

FULMO[[O] A1 SUBISSE PUE SIOSSIIINS $§ IAPUIT Paw JPUT 0} A3Ar00 pur Jueid afednou Aga1ay saep jemouog asodmd sy

10 "MON Y} pue ULMINRSU] A)LNNAG SIH) IIPUR SJUDWDTY PUk SINETIIN0D § J0moaIog [0 aaueto)ad gy (1) pue tajon iy
JO SUOHEOLIPOM Pk SUOISURIXD ‘S[RMIUDT [[B pue W07 2N} JO AR O (1) (19PUATT 0] SDINOIS JUIWNNSU] ARG Sil] ]

ALAEAOd HHL NI S.LHOIE AG Y3ASNVIL

UALNNSU K)LINDAG S JO/PUE JJON 214 WUN SUOHEBIGO ¥ MO0 palmsse

sey Aued 1eyy 1ou 1o Japagm “Kuadoag oY) o) s uaye sey ey Aued Aue supow | JaM0 I0F Jo JSOIJU UY J0SSANING,, (]}
WVASHY opun  uroj agesio popjal

Afresopay,, ¥ se Ajrjenb jou saop uvoy oy JUU2AD  1R0] 0FUELIOW pojrel A[[RIOPI], v 0] PIRFdI Ui pavodul o ey UL
pue sjuatnnbay [je 01 S19J01 |, YJSHY,, NLNDSU] ANy STUY U1 PAstl Sy “dopeiu 120lqns sums-0t, $118A08 R} 101 RmzEa)
10 UOTR{SIZR] J0SS300NS 10 [RHORIPPE AUw o *awn o] 2w WOT] papuaie 2 1y Ao se {006E W] W) pg) ¥ nenemsay
‘uonepnEas Funuawajdwir sp pue (‘has 19 197§ ‘ST TL) 10y $2MNPIDOI JUOLUDIRS IS [uay AP SIRAI  VAST Y, (0)
ULTNSUT AJINDRG 1Y) JO ¢ UONIDG JOpun SIunowe A (31)

snjd 210N a1 Jopun sarur pue [edouud (1) 1o onp junow panpayos Apeqndal oy sueawl | JUIWARJ IPOLIB ., (N}
"UROT A} w0 ) nRjRp o *jo juaudeduott sy 1sutese sepud Funseioxd doueinsul sugan .Aurinsuy aded o, (IN)

“Kadorg oy Jo To1IpUeD 10/pU 21EA A ‘0] Sk SUOISSIEO 10 JO SuonpInasaidalsiu (As)

10 twoneuwapued Jo udi[ ur durkaauco (1) ‘Auedorg o jo wed Luw 1o [[e JO BN YO 10 Uoneuwaptod (1) Kuadosg
AP Jo uondNNSIP IO ‘o1 ASewep (1) 0] (G UGN UI PILISAP SITRINA0D o topun pred spaadoad couvinsul weip s0)
Aued pag) Aue £q pred spaosoad 1o “saFewep Jo preme ‘uatua[ios ‘uonesuadwos Auw suealu  spaasodg SROJUCOISIIAL, (]}
¢ HOLDIIG UI POGLIDERP 20w 1B1[) SWDIL 980y sUvdUL  SWA] M0I3SH,, (Y)

SIDjsurn asnogSumop

peretiome: pue ‘siajsuel) ania auoyddm Ag polemiul SISURI ‘Suondesuly QUTYORUL ID[[2) PRIWONE ‘SIDjSURI] D[RS JO
Aurod ‘o) payu) 1ou st ng ‘sapnjour wi) IS U0 K 1IPA1DY 10 HQ2P O] RONMNSUL [RIDURHL ¥ 0Z1LI0YIIE IO JIIUSHL “1aplo
01 se 0s adey anpusew o “einduros justmnsur uoydoaps) TEUILLID] JIRONDOR (e [ENOIY1 PAARNIUE $T YIIYA st Jaded
TR[IIS JO “eIp Yoouo Ag paeuIdLio renoesuen v IR IO SPUny Jo Jajsuet) Kue stealt  JaJsue ], spuny 2o, ()
UONBZIUETIO R[ITUTS 10 U0TRID0sSe SIRUMOIUON “nateosse wnwiuoptios e 4 Auedolg auyl 10 1amouog uo pasodun

AdR TR SIBIRYD IO PUB SIUAISSISSE $93) “sanp [ SUEDTL  SIURTUSSASSY pue ‘saay] ‘san(] uonrpossy Aununuo)),, (|




0327447003 Page: 3 of 14

UNOFFICIAL COPY

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the paypient or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficizn® to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
stich payment or partial/pavipanats in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periedic.F2yment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such wnzppiied funds untit Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period-ur time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to (he cuistanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have nov.or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. "ixceni as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following orde: of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall he applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shail be applied first to-1as¢ charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent ¥e(1Gdic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent peynient and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from R<irower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any exc:ss exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to spy-late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to-prinsipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments ave due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taves'and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property’, (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lende: uader Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lien of the piynient of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow [tems.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clavse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair-is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have tie right to hold such insurance proceeds antil Lender has had an opportunity to inspect such Property to
ensure the work has’besn completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unléss-ap-agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be rerired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or icpair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secnie by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shail be.applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30'da; s to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim I'e 30-day period will begin when the notice is given. In either event,
ot if Lender acquires the Property under Section 22 oi ¢therwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the Amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to-ary refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are’applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property of *o pay amounts unpaid under the Note or this Security
Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the-Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occu)y thz Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise dgrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borzower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections./;>srower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whier or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deter’ srating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is /ot economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. [¥insarance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be respuiiible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse pici=eds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or testore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or staiements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concernmng Borrower’s
occupancy of the Property as Borrower’s principal residence.
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(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Morlgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repairis not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Precéeds shall be applied in the order provided for in Section 2. _

In the event of a total-@ling, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to
the sums secured by this Secusity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Tn the event of a partial takidg destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial takiug, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately helox¢ the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) ths fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be pxid.c/Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in vilue is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, uriess Borrower and Lender otherwise agree in wriling, the
Miscellaneous Proceeds shall be applied to the sums secured Wy this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lerder to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to coliect and apply th> Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whethero=not then due. “Opposing Party” means the
third party that owes Borrower Miscellancous Proceeds or the party against whoni Boirower has a right of action in regard to
Miscellaneous Proceeds.

Rorrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest n tho Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstaiz a= provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes {orfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrumeit. The proceeds of any
award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Tnstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Sccurity Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and {0}.tukes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Sestrity Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continve unchanged unlzs: as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums aud.expenses in one or more of the following forms, as selected by Lender: (a) cash;
{b) money order; (c) certified-cpZek, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits areinsured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this-Gecurity Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this »1s'it to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold on or more times without prior notice to Borrower. A sale might resulf in a change
in the entity (known as the “Loan Servicer”) thet coliects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligalior.s under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chanse which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any ouie: information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan 1s'serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will reri2in jvith the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to/any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant tc_ this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, thisSzeurity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the r=girements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of suvii notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to ¢ given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be a=erec to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those stbstances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyene else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this

Security Instrument and in any Rider executed by Borrower and recorded with it

_)—\S‘-'L‘«W—LLL)/-V\ i\;(_,p}f"

(Seal) (Seal)
JOANNE M MAY -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
Witness: Witness:
State of Illinois
County of COOK
This instrument was acknowledged before me on September 24, 2003 (date) by
JOANNE M MAY

(namef[s] of personis]).
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ~ 24th  day of September 2003 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
securc Borrower’s Note to LIBERTY BANK FOR SAVINGS

(the “Lende=") of the same date and covering the Property described in the Security Instrument and located at:
6511 N NEWGARD AVE
CHICAGO, IL 60626-5009

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and-Lender further covenant and agree as foliows:

A. ADDITIONAL PLEPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property describsc.in Security Instrument, the following items now or hereafter
attached to the Property to the ‘=xtent they are fixtures are added to the Property description, and
shall also constitute the Property rfovered by the Security Instrument: building materials,
appliances and goods of every naturs »/hatsoever now or hereafter located in, on, or used, or
intended to be used in connection with‘ite Property, including, but not limited to, those for the
purposes of supplying or distributing heatin’, ccoling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, secuiity” and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, soves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, Storm Gours, screens, blinds, shades, curtains and
curtain tods, attached mirrors, cabinets, paneling and ~tteched floor coverings, all of which,
including replacements and additions thereto, shall be d2cmed to be and remain a part of the
Property covered by the Security Instrument. All of the forezoing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument isona
Jeasehold) are referred to in this 1-4 Family Rider and the Security Instrurient as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow = shall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances «czulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower skl 1ot allow
any lien inferior to the Security Instrument to be perfected against the Property without Lender’s
prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign to Lender all leases of the Property and al! security deposits made in connection with leases

21-321050-7
MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 101
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages
| through 3 of this 1-4 Family Rider.

1 [
(_ ﬁywuw ¥ / \/U%* (Seal) (Seal)

JOANNE M MAY v -Borrower “Borrower

{Seal) (Seal)

-Borrower -Borrower

Ve {Seal) (Seal)

-Borrower -Borrower

21-321050-7
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