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SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT, made August 7, 2003, present owner and holder of
the Mortgage 7ad Note first hereinafter described and hereinafter referred to as GMAC Mortgage
Corporation forraeriv known as GMAC Mortgage Corporation of PA.

WITNESSETH:

THAT WHEREAS GREG SCAOEN and SAMANTHA SCHOEN, Husband and Wife, residing at

4704 N. SAWYER AVENJE, CHICAGO IL 60625, ,
did execute a Mortgage dawed 12/19/2002 to Mortgage Electronic Registration System, Inec.

covering:

SEE ATTACHED

To Secure a Note in the sum of $ 31,000.00 dated 12/19/2002 in favor of GMAC Meortgage Corporation

formerly known as AC Mortgage Corporation of P4, which Mortgage was recorded 02/11/2003 as
Recording Book No. 502 and Page No. OS2 00

WHEREAS, Owner has executed, or is about to execute, a Moitgage and Note in the sum of
$ 214,000.00 dated in favor of GMAC BANK, bare-in after referred to as "Lender”,
pavable with interest and upon the terms and conditions described therein,-wkich mortgage is to be
recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that Lender's raorteasge last above
mentioned shall unconditionally be and remain at all times a lien or charge upon the land Yer<in‘before
described, prior and superior to the lien or charge of Mortgage Electrenic Registration Sysiez, Inc.
mortgage first above mentioned.

NOW THEREFORE, in consideration of the mutual benefits accruing to the parties hereto, and
other valuable consideration, the receipt and sufficiency of which is hereby acknowledged, and in order to
induce Lender to make the loan above referred to, it is hereby declared, understood and agreed as follows:

{1)That said mortgage securing said note in favor of Lender, shall unconditionally be and
remain at al! times a lien or charge on the property therein deseribed, prior and superior
to the lien or charge of Mortgage Electronic Registration System, Inc. mortgage first
above mentioned, including any and all advances made or to be made under the note
secured by Mortgage Electronic Registration System, Inc. mortgage first above
mentioned.
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(2)Nothing herein contained shall affect the validity or enforceability of MORTGAGE
ELECTRONIC REGISTRATION SYSTEMS INC. mortgage and lien except for the
subordination as aforesaid.

WITNESSED BY:

MORTGAGE ELECTRONIC REGISTRATION
SYSTEMS INC.
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Diane Bowser

Senior, Vice Pre?,nt :

SHANTE REID eph #. Pensabene

Vi Nt (%“f,uu.g?_v Title:  Senior Vice President \\\.‘\-\\\\‘q!“;{“g'f’f"“'
DORIS LAWS ey

) (o) Title:

>, Artest;

COMMONWEALTH OF PENNSYLVANIA

COUNTY OF MONTGOMERY

i B i
gy, itz ;n\h\“-‘“"“

On {)// ? / (’D % , before me CHRISTINE RUHL , the undelsigned, a Notary Public in and for
said County and Sthte, personally appeared Diane Bowser personally Kaotvn to me (or proved to me on
the basis of satisfactory evidence) to be the Senior Vice President, and Joserii A Pensabene personally
known to me (or proved to me on the basis of satisfactory evidence) to be the Seanior Vice President of
ration that executed the within instrument, and known to me to be the-persens who executed the
trument pry behalf of the corporation therein named, and acknowledged to me hat such

rsuant to its bylaws, or a resolution of its Board of Diresiors.

; Chiist Notariat Seal

s : Christing Ruhl, Notary Publiz

Ngtaﬁ Public Horsham Twp., Mcntgom}ery County
My Commission Exgires Feb 5, 2606

Member, Penngvivania Asarciahinn » Adoriag
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Loan Number: 600787270

Date: SEPTEMBER 4, 2003

4704 N. SAWYER AVE #3 S, CHICAGO, ILLINOIS 60625

Property Address:

EXHIBIT "A"

LEGAL DESCRIPTION

UNIT 38 IN THE SAWYER _STREET CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED Rz 4J; tSTATE:

LOTS 27 AND 28 IN BLOCK 15 IN NORTHWEST LAND ASSOCIATION SUBDIVISION OF THE EAST ¥
OF THE NORTHEAST v OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT SOUTH ©£5.6 FEET THEREQF AND EXCEPT RIGHT OF WAY AND
YARDS OF THE NORTHWESTERN ELEVATED COMPANY IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINTUM RECORDED AS
DOCUMENT 0010329908 TOGETHER wiTH AN UNO'VIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE PARKING SPACE p.2 AND STORAGE SPACE S8-3, LIMITED
COMMON ELEMENTS AS DELINEATED ON THE SURVEY ATTACHER, TO THE DECLARATION
AFORESAID RECORDED AS DOCUMENT 00] 0329908.
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