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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are <ciined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words uscd in this documen! ar. 2150 provided in
Section 16.

(A} "Security Instrument” means this document, which is dated SEPTEMBRER 08, 2003 ywgether
with all Riders to this document.
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(B) "Borrower" is
RCBERT J PARK, AND KEITH B. HALVERSON, AS JOINT TENANTS. AN UNMARRIED

MAN AND ARD L mARRiLD MAN

Borrower 1s the mortgagor under this Security Instrument.

(C) "Lender" is

COUNTRYWIDE HOME LOANS, INC.

Lender is{a ©ORPORATION

organized and/existing under the laws of NEW YORK

Lender's address 15

4500 Park Granada, Calabasas, CA 91302-1613

Lender is the mortgeges nnder this Security Instrument.

(D) "Note" means th¢ promissory note signed by Borrower and daled SEPTEMRER 08, 2003 .The
Note states (hat Borrower/ swes Lender

TWO HUNDRED TWENTY TWO THOUSAND SIX HUNDRED EIGHTY and 00/100

Dollars (U.S. $ 222, 680.00 ) plus mterest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt mul not later than  OCTOBER 01, 2033

(K) "Property” means the property that is dzgsribed below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus,interest, any prepayment charges and late charges duc
under the Note, and all sums due under this Security Iastvument, plus interest.

{G) "Riders" mecans all Riders to this Security Instreziont that are exccuted by Borrower, The following
Riders are to be executed by Borrower [check box as apphcab!cy

[] Adjustable Rate Rider Condominium Rider [ 1 Second Home Rider
[__] Balloon Rider L] Planned Unit Development Rider ™[4 Family Rider
[_] VA Rider ] Biweekly Payment Rider [ Qther(s) [specify]

{H) "Applicable Law" means all controlling applicable federal, state and local statules, regulations,
ordimances and administrative rules and orders (that have the effect of law) as well a7 ai! applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessents and other
charges (hat are imposed on Borrower or the Property by a condominium associatton, homeown<rs ‘association
or similar organization.

(1) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which s initiated through an clectronic Lerminal, telephonic instrument,
compulter, or magnetic ape so as to order, instruct, or authorize a financial institation to debit or credit an
account, Such term includes, but is not lmited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by tclephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Hems' means those items that are described in Section 3.

(L) "Miscellaneons Proceeds' means any compensation, scttlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage
to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii)
conveyance in lien of condemnation: or (iv) misrcpresentations of, or omissions as (0, the value and/or

condition of the Property. - ‘/';{w;: - /Zﬁ //
nitais: ‘:,!
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(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan,
(N) "Periodic Payment" mcans the regularly scheduled amount duc for (i) principal and intercst under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(0) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regufation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time (o time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Tnstrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard to a
“federally refated morigage loan” even if the Loan does not qualify as a “federally related mortgage loan”

under RETPA,
(P} "Successe in Interest of Borrower™ means any party that has taken title (o the Property, whether or not

that party has sissymed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGit!I"'S IN THE PROPERTY
This Security Instrument serures to Lender: () the repayment of the Loan, and all renewals, extensions and
modifications of the Note~and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey (0
Lender and Lender's successors and assigns, the following described property located in the
COUNTY ol COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQF.

Parcel ID Number: 14211010441239 which curi=itly has the address of
650 W IRVING PARK UNIT 1701, CHICAGO s
{Street/City]
llinois 60613 ("Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All reptacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred (o in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the
right t0 morigage, grant and convey the Property and that the Property is uncncumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title (o the Property against all
claims and demands, subject 10 any encumbrances of record.

s ? . 5
ln?ﬂals:'\j’ “1/71 //
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THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform

covenanis with limited vadations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency,
However.4l gny check or other instrument received by Lender as payment under the Note or this Security
Instrument is ceturned to Lender unpaid, Lender may requirc that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as sclected by Lender:
(a) cash; (b) mongy order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawr| upon an institution whose deposits are insured by a federal agency, instrumentality, or
cntity; or (d) Electronic Frads Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be desigrated by Lender in accordance with the notice provisions in Section 15. Lender
may relurn any payment or partizi pavment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept aiy payment or partial payment insufficient (o bring the Loan current,
without waiver of any rights hereunder of pigjudice (0 its rights to refuse such payment or partial payments in
the future. but Lender is not obligated to apply such payments at the time such payments arc accepled. If each
Periodic Payment is applicd as of its schedulci due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds unt't Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period-ofiime, Lender shall either apply such funds or return
them Lo Borrower. If not applicd earlier, such funds wit-ie‘applicd to the outstanding principal balance under
the Note immediately prior to foreclosure. No offsct or clain wiich Borrower might have now or in the future
against Lender shall relieve Borrower from making payments dv< vnder the Note and this Security [nstrument
or performing the covenants and agreements secured by this Secur.iy Instrument.

2. Application of Payments or Proceeds. Except as otherwisc described in this Section 2, ali payments
accepted and applied by Lender shall be applied in the following order ¢of rrority: (@) interest due under the
Note; (b) principal due under the Note; (¢) amounts due under Scetion 3. Sucki-payments shall be applied to
cach Periodic Payment in the order in which it became due. Any remaining acarants shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and th>t to reduce the principal
balance of the Note.

If Lender receives a payment rom Borrower for a delinquent Periodic Payment which includes a
sufficient amount 10 pay any late charge due, the payment may be applied to the delmquent rarment and the
late charge. If more than onc Periodic Payment is ouistanding, Lender may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and to the extent that, each payment car. be paid in
full. To the cxtent that any excess exists after the payment is applied (o the full payment of onc or more
Periodic Payments, such excess may be applied to any late charges due. Voluniary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds (o principal due under the
Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

P
S0 /
Iniﬁals:_ﬁ;}—’ /[ . -
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Properly, if any; (¢) premiums
for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower 1o Lender in licu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” Al originalion or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssments, il any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Ilem.
Borrower ana'l promptly furnish to Lender all notices of amounts o be paid under this Section. Borrower shall
pay Lender the-Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow (terns. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
ltems at any timz, Aav such waiver may only be in writing. In the cvent of such waiver, Borrower shall pay
directly, when and ‘wicre payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lendcr 2y, if Lender requires, shall furnish 1o Lender receipts evidencing such payment
within such time period as'ender may require. Borrower's obligation to make such payments and to provide
receipts shatl for all purposes te deemed to be a covenant and agreement contained in this Security
Insirument, as the phrase "coverant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Ttems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may excreise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to rcpay to Lender any such ameunt. Lender may revoke the waiver as to any or all Escrow
Ilems at any time by & notice given in accordzac with Section 15 and, upen such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that zic then required under this Section 3.

Lender may, at any Lime, collect and hold Funde-in-an amount (a) sufficient to permit Lender 1o apply the
Funds at the time specified under RESPA, and (b) nou-4 éxceed the maximum amount a lender can require
under RESPA. Lender shall estimatc the amount of Funds ¢ae on the basis of current data and reasonable
estimates of expenditures of future Escrow Frems or otherwise i aceordance with Applicable Law.

The Funds shal be held in an institution whose deposits arc isnsured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are 50, insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no.4ater than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interestvir the Funds and Applicable
Law permils Lender to make such a charge. Unless an agreement is made in witling or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower ar ¥ Inlerest or carnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall pe rava on the Funds,
Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1 Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow/ ar defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay to Lender the
amount nceessary (0 make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

T A :
iritials:_'d” 37 i //
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4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, Jeasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the cxtent that these
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the Tien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good laith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operale {0 prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings arc concluded;
or (¢) sceurey, from the holder of the lien an agreement satisfactory to Lender subordinating the lien o this

Sccurity Instriiment. If Lender determines that any part of the Property is subjcct Lo a lien which can attain
priority over thas Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions sct
forth above in this Stcvon 4.

Lender may require Dorrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in eounection with this Loan.

5. Property Insurance. Forrower shall keep the improvemcnts now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited (0, eurthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the atrounts (including deductible ievels) and for the periods that Lender
requires. What Lender requires pursuant 10/the preceding sentences can change during the term of the Loan,
The msurance carrier providing the insurancs shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall nor oe excreised unreasonably. Lender may require Borrower
to pay. in conection with this Loan, either: (a) a onz-ttme charge (or flood zone determination, certification
and tracking services; or (b) a one-time charge for flesd zone determination and certification services and
subsequent charges each lime remappings or similar chunots occur which reasonably might affect such
determmation or certification. Borrower shall also be responsible (or the payment of any fecs imposed by the
Federal Emergency Management Agency in comnection with tEc review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described apsve, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no ovligaiion to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, buimight or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, agist any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Bodower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the ¢ost’cfinsurance that
Borrower could have obtaincd. Any amounts disbursed by Lender under this Section 5 shall‘oecome additional
debt of Borower secured by this Sceurity Instrument. These amounts shall bear interest at the Fots rate (rom
the date of disbursement and shall be payable, with such interest, upon notice from Lender tb Eorrower
requesting payment.

All insurance policies required by Lender and rencwals of such policics shall be subject to Lender's right
to disapprove such policics, shall include a standard mortgage clause, and shail name Lender as morigagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and rencewal notices, If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard morigage clause and shal! name Lender as
morlgagee and/or as an additional loss payee.

Initials:, ,:‘i/('?} //‘/,

@E -6(IL} (0010)02  CHL (07/02) Page 6 of 15 Form 3014 1/01



0327414185 Page: 7 of 19

UNOFFICIAL COPY

DOC ID #: 0003302002709003

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair 15 economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right 1o hold
such msurance proceeds unti] Lender has had an opportunity to inspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work 1s completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on suchyinsurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such procecde.-Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance (proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically fezsib'e or Lender's security would be lessencd, the insurance proceeds shall be applied to the
sums secured by thit ocurity Instrument, whether or not then due, with the excess, if any, paid o Borrower.
Such insurance procecas shiwll be applied in the order provided for in Section 2.

If Borrower abandons tii¢ Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrowzr coes not respond within 30 days 10 a notice from Lender that the insurance
carricr has offered {0 settle a claizn, then Lender may negotiate and scttle the claim. The 30-day period will
begin when the notice is given. In/either event, or il Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to T<nider (a) Borrower's rights 10 any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note-or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unca tied premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights arc apphcable to the coverage of the Property. Lender may use
the msurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and-as¢ the Property as Borrower's principal residence
within 60 days after the exccution of this Security Instrument <nil shall continue 10 occupy the Property as
Borrower's principal residence for at least one year after the.diie of occupancy, unless Lender otherwise
agrees in wnting, which consent shali not be unreasonably withheld, o unlass cxlenuating circumstances exist
which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; \uepestions. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commil waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Prig erty in order (o prevent
the Property from deteriorating or decreasing in value due (o its condition, Unless it 18 deicimined pursuant to
Section 3 that repair or restoration is not economically feasible, Borrower shall promptly rexaicthe Property if
damaged (0 avoid further deterioration or damage. If insurance or condemnation procezds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible tqr repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a serics of progress payments as the work is
compieted. II the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower 1s not relieved of Borrower's obligation for the complction of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defavit if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave malerially false, misleading, or inaccurate information or statements to Lender {or failed to

Inltials: o T~
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provide Lender with material information) in connection with the Loan. Materia) representations include, but
are not limited Lo, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupiey, probate, for condemmation or forfeiture, for
enforcement of a licn which may atlain priority over this Sccurity Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable o appropriate 10 protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender's actiojss ¢an include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Secunty Irstrument; (b) appearing in court; and (c) paying reasonable attomeys' fees (o protect its
mterest in the Property and/or rights under this Security Instrument, incloding its secured position in a
bankruptcy proceeding. Sceuring the Property includes, but is not limited to, entering the Property to make
repairs, change locks, replec or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dange/ous conditions, and have utilities tuned on or off. Although Lender may take
action under this Section 9, Lendzt does not have to do so and is not under any duty or obligation to do so. It
1s agreed that Lender incurs no liabilily for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender vnazr this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall-bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon nuiice from Lender to Borrower requesting payment.

I this Security Instrument is on a leasehold, Borrawer shall comply with all the provisions ol the lease.
If Borrower acquires fee title to the Property, the jeasshold and the fee title shall not merge unless Lender
agrees 1o the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage fnsurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morgags Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to he available from the mortgage msurcr that
previously provided such insurance and Borrower was required to/ make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the preminms required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a.cos: sphstantially equivalent o the
cost 10 Borrower of the Mortgage Insurance previously in effect, from an aliericic rortgage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is nol availablel Borrower shall continue
to pay to Lender the amount of the separately designated payments that were duc when th¢ insurance coverage
ceased o be in effect. Lender will accept, use and retain these payments as a non-refundable-loss reserve in
lieu of Morlgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the facr-that the Loan
18 ultimately paid in full, and Lender shall not be required (o pay Borrower any interest or eaniings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverags (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Morigage Insurance ends in accordance with any wrillen agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Scction 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses it may
mcur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Inmals_/:_,?rfq // /
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Morigage insurers evaluate their total risk on all such insurance in force from time to lime, and may enler
into agrecments with other partics that share or modifly their risk, or reduce losses. These agrecments are on
terms and conditions that arc satisfactory o the mortgage insurer and the other party (or parlics} to these
agrecments. These agreements may require the mortgage insurer (o make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Notc, another insurer, any teinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing o7 mindifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lander takes a sharc of the insurer's risk in exchange for a share of the premiums paid 0 the
insurer, the arrang,ement is often termed “captive reinsurance.” Further:

(a) Any sura 2zreements will not affect the amounts thal Borrower has agreed o pay for Mortgage
Insurance, or any ¢li<r.terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insarzace, and they will not entitle Borrower to any refund.

(h) Any such agreerzcnts will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under (Ke Jlomeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Morigage Iisurcnce terminated automatically, and/or to receive a refund of any
Morigage Insurance premiums that wece unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Trocesds; Forfeiture. All Miscellaneous Procecds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneons Froceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically £2asible and Lender's sceurity is not lessencd. During such
repair and restoration period, Lender shall have the right-0-tiold such Miscellancous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the weik has been completed (o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lépaer may pay for the repairs and restoration in
a single disbursement or in a serics of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on suca Miscellaneous Proceeds, Lender shall
not be required (0 pay Borrower any interest or earnings on such Miscelizioanus Proceeds. I the restoration or
repair is not economically feasible or Lender's security would be lessened; tiieMiscellaneous Proceeds shall
be applied (o the sums secured by this Security Instrument, whether or not thea Gus, with the excess, if any,
paid to Borrower. Such Miscellancous Proceeds shall be applied in the order providad for in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied (o the sums sccured by this Security Instrument, whether or not then due_with the excess, if
any, paid o Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the f4i” market value
of the Property immediately before the partial taking, destruction, or foss in value is equal (0 or gresder than
the amount of the sums secured by this Security Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellancous Procceds multiphied by the following fraction:
(a) the total amount of the sums sccured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market vatue of the Property immediately before the partial taking, destruction, or loss
m value. Any balance shall be paid o Borrower.

Initials: .t *" 7 gy
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in wriling, the Miscellancous Proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or i, afler notice by Lender to Borrower that the Opposing
Party (as defincd in the next sentence) offers 10 make an award (o settle a claim for damages, Borrower fails 10
respond Lo Lender within 30 days after the date the notice is given, Lender is authorized to colleet and apply
the Miscellancous Proceeds cither to restoration or repair of the Property or to the sums secured by this
Sceurity Fistument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard 10 Miscellaneous
Procecds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, covid result in forfeiture of the Property or other material mmpairment of Lender's interest
in the Property or righis vider this Security Instrument. Borrower can cure such a default and, jf acceleration
has occurred, reinstate as rravided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgmerit, drecludes forfeiture of the Property or other material impairment of Lender's
mterest in the Property or righis/under this Security Instrurrient. The proceeds of any award or claim for
damages that are attributable to the ‘mpairment of Lender's intcrest in the Property are hereby assigned and
shall be paid to Lender,

Al Miscellancous Proceeds that are ngi anplied (0 restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By \Lender Not a Waiver. Extension of the time for
payment or modilication of amortization of the sums-seeared by this Security Instrument granted by Lender 1o
Borrower or any Successor in Interest of Borrower shalt-iod operate 10 release the liability of Borrower or any
Successors in Intercst of Borrower. Lender shall not berrageired to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time (o payment or otherwise modify amortizalion of
the sums secured by this Security Instrument by reason of any deiand made by the original Borrower or any
Successors in Interest of Borrower, Any forbearance by Lender in ¢ ercicing any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, ¢rtities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waivezof or nreclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. Howéver; any Borrower who
co-signs this Security Instrument but docs not execute the Note (a "co-signer™: (a) is ce-signing this Security
Instrument only to mortgage, grant and convey the co-signer's interest in the Property unddr 2o terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Inst-unent; and

(c) agrees that Lender and any other Borrower can agree 10 extend, modily, forbear o1 rake any
accommodations with regard (o the terms of this Security Instrument or the Note without the CO-Signer's
consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumnes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and hability under this Security Instrument unless Lender agrees o such release in wriling. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors

and assigns of Lender,
e Y | d
Initiais;_-. -
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14. Loan Charges. Lender may charge Bomower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not fimited to, attomeys' fees, properly inspection and valvation fees. In
regard (o any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

[f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collecied in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the perrntizd limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to-Borrower. Lender may choosc to make this refund by reducing the principal owed under the
Note or by ma‘ing a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as
a partial prepayrien. without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Boirower's acceptance of any such refund made by direct payment Lo Borrower will
constitute a waiver of aty«1ht of action Borrower might have arising out of such overcharge.

15. Notices. All nofic2s given by Borrower or Lender in connection with this Security Instrument must
be m writing. Any notice (0 Porrower in connection with this Security Tnstrument shall be deemed to have
been given 1o Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice w any one Borrower shall constitute notice to all Borrowers unless
Apphicable Law expressly requires othrwise, The notice address shall be the Property Address unless
Borrower has designated a substitute notice “driress by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Leitr specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change o address through that specified procedure. There may be
only one designated nolice address under this Securisy Twstrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail4o Lender's address stated herein unless Lender has
designated another address by notice o Borrower. Any 1otice in connection with this Security Instrument
shall nol be deemed 10 have been given Lo Lender until actually <ercived by Lender. If any notice required by
this Security Instrument is also required under Applicable Law., t4¢ Apnlicablc Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Se¢nsity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is lotated. All rights and obligations
contained in this Security Instrument are subject to any requircments and Lid iiations of Applicable Law,
Applicable Law might explicitly or implicitly atfow the partics to agree by contract Cr it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. ¥ii the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law_such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given ‘eflcet without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean #nd include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa: and (c) the word "may” gives sole discretion without any obligation to take any
action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunty Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial mierests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

A4
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[T all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such excrise is prohibited by Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the dalc the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 10 the cxpiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Porrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have theright 1o have enforcement of this Security Instrument discontinued at any lime prior 10 the
earlicst of: (a)ave: days before sale of the Property pursuant to Section 22 of this Security Instrument: (b) such
other period as Abplicable Law might specify for the termination of Borrower's right to reinstate: or (c) entry
of a Judgment enfoicing. this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be'due under this Sccurity Instrument and the Note as if no acceleration had occurred:
(b) cures any default of any-Other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including,/ous not limited to, reasonable attorneys' focs, property inspection and valuation
fecs, and other fees incurred for fiie purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) taks such action as Lender may reasonably reguire (0 assure that Lender's
interest in the Property and rights undcr/this Security Instrument, and Borrower's obligation to pay the sums
secured by Lhis Security Instrument, shall contnre unchanged unless as otherwise provided under Applicable
Law. Lender may requirc that Borrower pay-sich reinstatement sums and expenses in one or more of the
foltowing forms, as selected by Lender: (a) cash; (t) money order; () certificd check, bank check, treasurer's
check or cashier's check, provided any such check t5-drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electreriz Funds Trans(er. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby stl!remain fully effective as if no acceleration had
occurred. However, this right to reinstate shali not apply in the¢ase of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grizvance. The Notc or a partial intercst in the
Note (together with this Security Instrament) can be sold one or more times without prior notice to Borrower,
A salc might result i a change in the entity (known as the "Loan Servicsr™. that collects Periodic Paymenls
due under the Note and this Security Instrument and performs other mortgage lzan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be oré ur more changes of the Loan
Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer. Borrower will be given
written notice of the change which will state the name and address of the new Loan Seivicer, the address 1o
which payments should be made and any other information RESPA requires in connectiod with a notice of
transfer of scrvicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicar sther than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser unless o.herwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Sccurity
Instrument or that alleges that the other party has breached any provision of, or any duly owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hercto a
reasonable period after the giving of such notice 1o take corrective action. If Applicable Law provides a time
period which must clapse before certain action can be taken, that time petiod will be deemed 10 be reasonable
for purposcs of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
10 Section 22 and the notice of acceleration given 1o Borrower pursuant (0 Section 18 shall be deemed (o :
satisfy the notice and opportunity 10 take correetive action provisions of this Section 20, 3’_17; ) /6/ -ﬁ/

Initials:__ - - -
@@ -6(IL) (0010).02 CHL (07/02) Page 12 of 15 Form 3014 1/01



0327414185 Page: 13 of 19

UNOFFICIAL COPY

DOC ID #: 0003302002709003

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, malerials containing asbestos or formaldchyde. and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to heaith, safety or environmental protection; (¢} "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law: and {d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone-¢!se 10 do, anylhing affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (¢) which, duc 1o the presence, use, or release of a Hazardous
Substance, crealss o condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantitics of Hazardous Substances
that are generally recognized to be appropriate o normal residential uses and (o maintenance of the Property
(mcluding, but not limited /3, nazardous substances in consumer products).

Borrower shall promptly @iz Lender writien notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or_regulatory agency or private party involving the Property and any
Hazardous Substance or Environmen al Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not fimited 1. any spilling, leaking, discharge, releasc or threat of release of any
Hazardous Substance, and (c¢) any conditior causzd by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Propiry. If Borrower leamns, or is notified by any governmental or
regulatory authority, or any private party, that any Jemoval or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prorptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender fartaer covenant and agree as lollows:

22. Acceleration; Remecdies. Lender shall give notice to Sorrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security . Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherrvise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not lezs tHap 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) thai fzilure to cure the defaul(
on or before the date specificd in the nolice may result in acceleration of the'sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Proper.y. The notice shafl
further inform Borrower of the right to reinstate after acceleration and the rgh?! 14 assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower o acceleration
and foreclosure. If the defaull is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall relcase this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all

rights under and by virtue of the Ilinois homesicad exemption laws.
4
i‘. . ‘,)‘ ) ")—2 » / ,/m_-
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25. Placement of CoBateral Protection Insurance. Unless Borrower provides Lender with evidence of
the msurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's cxpense (o protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makcs
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
msurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender
may impose in conneclion with the placement of the insurance, until the effective date of the cancellation or
expiratior‘of the insurance. The costs of the insurance may be added © Borrower's total outstanding balance
or obligationThe costs of the insurance may be more than the cost of insurance Borrower may be able to
obtain on its own.

BY SIGNING 2ELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and ip any Rider executed by Borrower and recorded with it

Witnesses;

T

/ :/'_»:fj}fﬂ"'“--;, 3 ;) /’“ 2~ (Seal)

RO/B{EV J. E:/.}(RK/ / -Borrower
x«//?ol/ ;o — (Seal)

TKEITH B HALNERSAAN -Borrower

A {Scal)
-Borrower

N (Seal)
-Borrower
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STATE OF ILLINOIS, C €O County ss:

L £ J BROEKAUIS . a Notary Public in and for said county
and state do hercby certily that

Robert ). -PC’U"L Gol  Keith B. i"\zﬂ\;‘{-rg@r\

[}

persenally known (0 me to be the same person(s) whose name(s) subscribed to the forcgoing instrument,
appeared belore me this day in person, and acknowledged that he/shefthey signed and defivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver under my hand and official seal, this Cg“‘ W day of %ﬁmb er, 2003

My Commission 2xpires: D

Public
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Parcel 1: Unit(s) 1701 & B-170 in Park Place Tower I, a condominium as delineated on plat of survey,
which plat of survey is attached as Exhibit "E" to the Declaration of Condominium recorded October 31, 2001 in the Office
of the Recorder of Deeds of Cook County, Illinois, as document number 0011020878, together with a percentage of the
common elements appurtenant to the unit as set forth in said declaration of condominium, in the Northwest Fractional 4
of Section 21, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

Permanent Index #'s: 14-21-101-044-1651

Property Address: 655 West Irving Park, Unit 1701, Chicago, Illinois 60613
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THIS CONDOMINIUM RIDER is made this ETGHTH day of SEPTEMBER, 2003, and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deced (the "Security Instrument”) of the same datc given by the undersigned (the "Borrower™) to secure
Borrower's Note to
COUNTRYWLPE HOME LOANS, INC.
{the "Lender")0t 'he same date and covering the Property described in the Security Instrument and Tocated at:

655 W IRVING PARK UNIT 1701, CHICAGO, IL 60613
[ Property Address]

The Property includes a unitii, together with an undivided intercst in the common elements of, a condominium
project known as;

PARK PLACE TOWER I

|Name of Condominium Project]

{the "Condominium Project”). If the ownrs)association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title o pioperty for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest inaic-Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to ¢ <ovenants and agreements madc in the Security

Instrument, Borrower and Lender further covenant and agred 2s follows:
A. Condominium Obligations. Borrower shall perfsrni all of Bomower's obligations under the

Condominium Project’s Constituent Documents. The "Constituen:-Tocuments” are the: (1} Declaration or any
other document which creates the Condominium Project; (ii) by-lawe; (i) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all ducs 4nd. asscssments imposed pursvant to
the Constituent Documents.

B. Property Insurance, So long as the Owners Association maintains, with a-gsnerally accepted msurance
carricr, a "master” or "blanket” policy on the Condominium Project which is salisfasiory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods;and against loss by
fire, hazards included within the term “extended coverage,” and any other hazards, meluding, sut not limited to,
carthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the pravision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on the Property;
and (i) Borrower's obligation under Section S (0 maintain property insurance coverage on thi: Property is

deemcd satisficd to the extent that the required coverage is provided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or biankel policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a {oss
to the Property, whether 0 the unit or to common clements, any procceds payable to Borrower are hereby
assigned and shall be paid to Lender for application 1o the sums securcd by the Security Instrument, whether or

not then due, with the excess, if any, paid to Borrower.
L /;//
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C. Public Liability Insurance. Borrower shall lake such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in cennection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the con'mon elements, or for any conveyance in licu of condemnation, are hereby assigned and shall
be patd to Lender. Such proceeds shall be applied by Lender to the sums sccured by the Security Instrument as
provided in Section ¢ b,

E. Lender's Prier Lonsent. Borrower shall nol, except after notice 0 Lender and with Lender's prior
written consent, either part'tion or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, exgepl for abandonment or termination required by law in the case of substantial
destruction by fire or other casuzity or.in the casc of a taking by condemnation or cminent domain: (i) any
amendment o any provision of the Const.tuent Documents if the provision is for the express benefit of Lender;
(1i1) termination of professional managenien: and assumption of self-management of the Owners Association: or
(iv) any action which would have the effec! of rendering the public liability insurance coverage mainlained by

the Owners Association unacceptable (0 Lender,
F. Remedies. 1f Borrower docs not pay condemiium dues and assessments when due, then Lender may

pay them. Any amounts disbursed by Lender under this-paragraph F shall become additional debt of Borrower
sccured by the Security Instrument, Unless Borrower-and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursemeni-dldiz Note rate and shall be payable, with interest,
upon notice from Lender o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the trms and provisions contained in this
Condominium Rider.

e baeid DI Rt £ (Seal)
ROBERF J. PARK - Borrower
-/Z. /_? o/‘-cc.f/—c;“f"‘—‘"'“' 4 {(Seal)
REITH B oALERSN - Borrower
(Seal)

- Borrower

(Seal)

- Borrower
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