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RELEASE OF LIEN OF MORTGAGE
(And Related Instruments)

KNOW ALL MEN BY THES = PRESENTS THAT:

WHEREAS, JEFFREY B. GELMAN (“Gelman”) and 1250 LLC, an lllinois limited
liability company (“1250 LLC") (togethei-v.ith Gelman, herein called “Mortgagor”) has
heretofore executed and delivered to the unde;signed, NORTHSIDE COMMUNITY BANK
(“Mortgagee”), Mortgagor's promissory note in-ih% original principal sum of One Million
Eight Hundred Fifty Thousand Dollars ($1,850,000.00) and dated April 11, 2001 (herein
called the “Note™), which Note is more fully described in fve Mortgage hereinafter referred
to, and

WHEREAS, to secure the Note and the indebtedness evidenced thereby, the
Mortgagor has heretofore executed and delivered to the Mortgagee, amongst other
documents, the following instruments (collectively, the “Loan Documeris”):

a. Mortgagor's mortgage (herein called the “Mortgage’) dated effective
as of the date of the Note, mortgaging to Mortgagee certain residential Condominium
and parking units within the building situated upon the real property locaeu in Cook
County, Illinois and commonly known as 1250 North LaSalle Street, Chicago, lllinois,
as more particularly described in Exhibit A attached hereto and made a part hereof
{(herein collectively called the “Premises”);

b. Mortgagor's assignment of leases and rents (herein called the
“Assignment”) dated effective as of the date of the Note, assigning to Mortgagee all
of the rents, issues and profits of and from the Premises; and
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WHEREAS, the Mortgage was duly filed for record and recorded on April 12, 2001,
in the Office of the Recorder of Deeds, Cook County, lllinois, as Document No.
0010294808; and

WHEREAS, the Assignment was duly filed for record and recorded on April 12,
2001, in the Office of the Recorder of Deeds, Cook County, lllinois, as Document No.
0010294809; and

WHEREAS, the indebtedness evidenced by the Note, and secured by the Mortgage
and the Assignment, have heretofore been satisfied in full.

NOW, THEREFORE, in consideration of Mortgagor's repayment in full of the
indebtedness as aforesaid, and other good and valuable consideration, the receipt and
sufficiency of wnich is hereby acknowledged, the undersigned Mortgagee does hereby
agree as follows:

1. Mortgagee does e eby release, remise, convey and quitclaim unto the Mortgagor
and its successors and 2ssigns forever the Mortgage, the Assignment, and all of the
rights, title, interests, claims and demands whatsoever Mortgagee may have
acquired in and to the Preriises by or through the Mortgage, the Assignment, and
the other Loan Documents.

IN WITNESS WHEREOF, NORTHSIDE COMMUNITY BANK, the aforementioned
Mortgagee, has caused this Release of Lien of Mortgage to be executed this ﬂ*’déy of
September, 2003.

Attest: - NOITHSIDE COMMUNITY BANK

By: //"L —.
Name: Name:_ 2 7 4t/ S/ A4 tire
Title: Title: CANA o ot
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STATE OF ILLINOIS )
) $S
COUNTY OF COOK )

|, the undersigned,a Notary Public in for the county and state aforesaid, do hereby
certify that _SAMCs AgADa  the ( /il  of NORTHSIDE COMMUNITY
BANK, personally known to me to be the same person whose name is subscribed to the
foregoing instrument, appeared before me in person and acknowledged that s/he signed,
sealed znd delivered the said instrument as hisfher own free and voluntary act and as the free
and voluntzary act of NORTHSIDE COMMUNITY BANK, as aforesaid, for the uses and

purposes therzin set forth.
n,fu x/ %//u& s

Notary Public
M ssion Exgires: "OFFICIAL SEAL" §
y Commission Expires: CATHERINE A. ANTHONN‘G ,SEE
& NOTARY PUBLIC STATE OF ILLINOIS
5@ - m ﬁMX Commissgion Einres 03/05/2005 E
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e T Exhibit A

Legal Description

LOTS 1 TO 5 INCLUSIVE, IN DICKINSON, MULLER AND MCKINLAY'S SUBDIVISION OF -
SUB-LOT2's IN THE RESUBDIVISION OF LOT 43 (EXCEPT THE NORTH 120 FEET THEREOF ]
AND OF SUR-LOTS 1 TC 21 BOTH INCLUSIVE IN REEVE'S SUBDIVISION OF LOTS 44. 47.
48, 57 AND/5f INCLUSIVE IN BRONSON‘S ADDITION TO CHICAGO: RND THE EAST 101
PEET OF LOTE 5¢ AND 60 IN SAID BRONSON’S ADDITION, IN THE NORTHEAST 1/4 OF
SECTION 4, TOWISHLIP 3% NORTH, RANGE 14 EAST QF THE THIRD PRINCIPAL MERIDIAN,
{EXCEPT, HOWEVER, 7.JAT PART OF SAID PREMISES LYING BETWEEN THE WEST LINE OF

" LASALLE STREET ANL A-LINE 14 FEET WEST OF AND PARRLI.EL WITH THE WEST LINE OF

NORTH LASALLE STREET) Al COCK COUNTY, ILLINOIS. '

 ALSO

LOTS 15, 16, 17, 18, 19 AND 20 INCLUSIVE, IN THE RESUBDIVISION OF LOT 43
(EXCEPT THE NORTH 120 FEET THEREOI) AND OF SUB-LOTS 1 T0 21, BOTH INCLUSIVE,
IN REEVE'S SUBDIVISION OF LOTS 44, 47. 48, 57 AND 58 IN BRONSON*S ADDITION TO
'CHICAGC, IN SECTION 4, TOWNSHIP 39 NORUH, RANGE 14 EAST QF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT, ROWEVER, FROM SAID 2PKEMISES THAT PART THEREQF LYING BETWEEN
THE WEST LINE OF NORTE LASALLE STREET AND A LINE 14 FEET WEST OF AND PARALLEL
WITH THE WEST LINE OF NORTH LASALLE STREET, CONVEYED TO THE CITY OF CHICAGO BY
QUIT CLAIM DEED DATED NOVEMBER 13, 1931 ANU RFCORDED DECEMBER 22, 1931 AS
DOCUMENT NUMBER 110222661 IN COOR COUNTY, TLLINOIS.
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