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MORTGAGE

0001447655

DEFINITIONS

Words used in multiple sections of this document are dafined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the vsspz of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is daie/.~ September 22, 2003 ,
together with all Riders to this document.
(B) "Borrower" is

TAMARA J. FLORES Unmarried

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CROWN MORTGAGE COMPANY

Lenderisa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
%-G(IL) {0010)
Page 1 of 15
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(P) " Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

UNIT 3-7. IN SHIBUI SOUTH CONDOMINIUM, AS DELINEATED ON A SURVEY

ATTACHET AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP AND OF
EASEMENTS . RESTRICTIONS, COVENANTS AND BY-LAWS MADE BY AMERICAN

NATIONAL BAYX AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATLD JANUARY 1, 1984, AND KNOWN AS TRUST NUMBER 61991,
RECORDED MARCH 5.-1993 AS DOCUMENT 93168945, IN THE WEST 3/4 OF THE

WEST 1/2 OF THE SOUYHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION
17, TOWNSHIP 36 NORIF, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COCOK COUNTY, ILLINOI3, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELT.ARNTS, AS AMENDED FROM TIME TO TIME.

Parcel ID Number: 28-17-416-009-1031 which currently has the address of
15801 PEGGY LANE UNIT 7 [Street]
QAKX FOREST 'City], Illinois 60452 [Zip Code]

{("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on #:2-property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replaccmeiis and additions shall also
be covered by this Sccurity Instrument. All of the foregoing is referred 1o in this-Secrsity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby” ciaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property. ¢ gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Wnitiaig&i
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Fscrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendcr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2* the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undes FESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estriates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including LéndCr, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall 2pply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not chaize Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying thé Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to raake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on wierunds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wibéat charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow.. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RZSPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 22 riquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in ascridance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in es‘row, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to/Lender the amount neccssary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 menthly payments,

Upon payment in full of all sums secured by this Security Instrumery, Lender shall promptly refund to
Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lzasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Astessrients, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1r Jection 3.

Borrower shall promptly discharge any lien which has priority over this Security fucaoment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner Loceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only untii such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Form 3014 1/01
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use/ihe insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occy.pancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days atter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princijx!residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whach ‘consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Mainlenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioperty, allow the Property to deteriorate or commit waste on the Property.,
‘Whether or not Borrower is residin/ in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decieasing in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is noveconomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration oramage. If insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of, therioperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released nrocegds for such purpeses. Lender may disburse proceeds
for the repairs and restoration in a single payment 2r-in a serics of progress payments as the work is
completed, If the insurance or condemnation proceeds-siesnot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coriplction of such repair or restoration.

Lender or its agent may make reasonable entries upon zid inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverient: on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spericving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, ‘duiing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or -~ith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemenis to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material sepreszntations include, but
are not limited (o, representations concerning Borrower’s occupancy of the Property ‘as Borrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Znstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumcoi, () there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument, (b) appearing in cour; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procecds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ¢nsure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscelianeous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 17 ary, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event 4t 7 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to e st7as secured by this Security Instrument, whether or not then due, with the excess, if
any, paid tc Borrower,

In the event of a'partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immed ate.y Sefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boriower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced oy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ¢ 41g sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair ma=t value of the Property immediately before the partial taking,
destruction, or loss in value. Any bhalance shall be p2id to Borrower.

In the eveni of a partial taking, destructior., or loss in value of the Property in which the fair market
value of the Property immediately before the partiat 1aking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscei'aneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums-arz then due.

If the Property is abandoned by Borrower, or if, after not=c'by Lender to Borrower that the Cpposing
Party (as defined in the next sentence) offers to make an award to séitle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given /Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means th< third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of aciion’in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crizuiual, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairraent of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaultand, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to besismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material - imudirment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awaid or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender. _ ) _

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrpwer ot
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

|nnials&7§

@-B(IL) 10010) Page 9 of 15 Form 3014 1/01
®




0327546074 Page: 10 of 18

UNOFFICIAL COPY

®
L0/ PLOE Wiog 5140 0} 8Bey (01000 (11)9- €Z)

i :5_)-_(\? ‘T ﬂj)s‘?u}u‘

1[BYS 1913u02 yans ‘me diqeoddy yum SIoMIuoed AoN 91 IO JOWNSuf ALM0g SK) Jo 98Ne[D 10 uoIsiAod
Aue 1e1] UDA2 ) uf 1enued £q juswaoide 1surede uoniqryold B se panmsu0d 3 10U J[RYS 9OUDS YOS
1nq uR[rs 2g WS 1 1o 19enued £q 2218 o1 sonaed sip mopre Apndun 1o Apogdxs wfiw se sqeanddy
‘me] o[qeonddy Jo suonenwn pue swowanmbar Aue 0] 199(gns o1¢ Juswmasu] A1LMI9S ST U1 PAUTRIUOD
suonesnqo pue sjysu [y paedo] st Auadoid o yoiga ur uenIpsunl i JO me[ 9|l PUB mE] [RIOPI] Aq
PPWIRAOS 9 [[BYS TUSWNNSU] AIUNIYS SIY [ "UOIINIISUC,) JO SANY {ANIQEIAAG ‘s SmLiaAon 9]
uawnAsu] A3nadg sny ropun juawannbar Surpuodsanos sy
Ajsnes [{im vowannbor mey orgeorddy o ‘ae o[qesiiddy 1epun pamnbar os[e ST UAWNOSUT AJLNJS ST
Aq paamnbraaxiou Aue J1 ropud] £q poardad A[enIoR [Nun JPpUAT 01 UdAIF uddq DARY O) PAUIOSp 94 10U [[eys
RAUINASUL APATS SIYL YIIAM UOTISOUUCD UT 25TI0U AUY ‘1aMOTIOH €) 2010 Aq SSIppe 1omioue pareudisap sey
IOpUYT SSOIUN UIATH PAYRIS SSAIPPE S JopudT O1 [rew ssepo 1say AqQ 1 Jurprew £q 10 11 FULLAISD AQ udAl1d oq
[leYs Japus] 01 207,00 AUy 9w U0 AUe 12 Juaumnsu] A)IR3AG Syl J3pUR SSOIpPe 2000u pateudisap suo A[uo
2q ABUI 1Y, "2IMPaIoic poyryads 1eyl ySnonp ssaappe jo 23ueyd e 1odar A[uo 1eys JomoLIog uoy) ‘SsaIppe
10 98ueyd § Jomonog Funrsdar 10 ampesoid € SA120ds IOPUST J] "SSIPPE JO FuLYD §,10MOLI0F JO JOPUY]
Amou Apdwoxd [eys 19A.0240q “JOPUIT O] 0NOU AQ SSAIPPR 000U AMNSqNs B pareudisop sey Iomouog
sse[un ssIppy AdoId 9 dG-TTeys SSAIPPR Aomou I asIMIoIo sommbor Ajssoidxo mey oqqeonddy
SSO[UM SIAMOLIO [ O] D0MOU MRItu0d [[RYS JoM0LI0Y U0 AUB O] IMION 'SUBdW IAYI0 £q TUOS JI SSaIppe
OMOU § JOMOLIOG 0] PAISATRP A[[BMIT-TIYM JO [TBUI SSED 1SKJ AQ PI[IRUI USYM IOMOLIOY O UAIT uddq
9ABY 0] POWOP 2g [[RYS JUAWNOSU] ALIN3IS S1Y) UM UORIIUUCD U JoM01I0g 01 9onou Auy "Sunus ur oq
ISNW JUWNYSH] ANINOIG SUP) YIA UOTMIILUCD UT I0PUI] 10 IIMOLIOE Aq UOAIS $0mou [y *SadjoN] 'ST
"33 1ey210A0 YONS JO 100 FUISLIR J4€1 ,USTI I2MOLIOg UONJE JO 1451 AUB JO JOATEM B 2I0ITISUOD [jIM
remonog 01 JuowAed 150mp Aq SpEW PUNJT YOTs e JO 20ourId0de S Iomoliog “(JJON A Iapun 10y popracid
st ofreyd Juewdedadd v jou o Joypoym) ofreys wswiedord Aue jnoyiam wowiedad ensed ® se parean
2q a4 uononpax Ay ‘rediound soonpal punjar v 1 ramanog o) Juawied joomp e Sunjew Aq 10 20N 2
sopun pamo fedround o) Buonpoy Aq punyar st axewr 01.4500U0 AR IOPUY| “IAM01I0F ) PAPUNJI 2q [
situn| peniwaod popasoxd Yolym IMOLIOE WoIy PASR[[o2  APerIre swins Aue (q) pue Gruny pepruuad oy o)
9B1Ryd 9y 23NPAI 0) AIRSSI0U JUNOUTE ) AQ PAONPI aq [[eys af.ero uro| yons Aue (v) :usy) ‘s panuniad
Ul PAY0Xd UBGT A UIIM UONJAUUCD UL PIIII[0D oG O1 10 Paaa[)o saFreyd ueo] IaU10 IO 1Saremul oy) 18l
os pajodour A[reury ST ag[ 1ety) pue ‘sa8Ieyd URO] WNWIXRWI SI3T-ydIyM.-Me[ B 0} 199{qNs ST UB0T oy j
‘me dqeonddy 4q 10 wuswmnnsuy A1unoog stp.Aq panqryord £[ssaxdxs are et
sa9) o8.reyo Jou Aew 10pua 39§ yons jo Burdreyd oy uo uonIqryoId B S&PARISUOD 3q 10U [[BYS J0MOLIOY 0
09J ooads & 98reyd 0) JuLWNASY] AILMOAS SIyl W ATOMINE $sa1dxa JO S0UVSEe.AY) ‘S20) IO AUR 01 PIESal
u[ 'sx9f uonen[ea pue uonadsur Auedord ‘ssop skswone ‘01 penuny 10U 1ng ‘FUTOnom quowngsu] AN
st Jepun spySu pue Auadoid o ur Isosonn s sopu] Sunoeond jo ssedmd < o1 qqnejop §,J0MOII0 Y
Yit4s wondouuod ur paunofiod $e01AKs 10y 99y Jomouog ofreyd Aew 10pus ‘SIIEYN UBOY ‘pI
"IOPUAT JO SUFISSE PUE 51085000 oY) JRURq pue (7
uonaag ut popiaoxd se 1dooxs) purq [feys Juswnasu] ALNIRS SIY) JO SNWSITE PUR SIUBGALS. 3U ‘Junum
UL 5583[a1 Yons 0] 2013 JAPUST SSO[UN JuBWNASU] AILN0S St} Jopun ANfIGRY puB SuoneSnde 3_lomouog
WOI} PISEIRI 2G 10U [[BYS JOMOLIOE "TUdWnnsu] AJunoag snj) 10pun sjeuaq pue siydu (s ramonog
Jo qe urego qeys ‘1epud] Aq posoxdde st pue ‘Sunum w juownmsu] ANMOAS SUp Idpun $U07281q0
8. JOMOLIOY SOUIMNSSE OYA JIMOLOY JO 1S2I9NU] U J0SSI00NG AU ‘g] UONIRs Jo suostaoid 2 01 139(qng
“JUISUOD
§ JOUBIS-0D Oyl MOIPIM NON Oyl IO IUBWNASU] ANINKIG ST JO SULI] U1 01 paeSaL (M SHONEPOWIONE Aup
e 10 12¢10] ‘AJIPOt PusIXa 01 2IFe UED MOLIOY 19410 AU pue Iopua] 1ey saa:8e (3) pue Yuswnnsuy
Annoog sup 4q painass sums oyl £zd o1 pareSiqo Ajeuosiad jou ST {Q) Quownnsu] Andag sty JO suna)
aup sopun A1ddoid sy ur 1sasoun s 1ouSis-00 o £oauod puw yuesd ‘afeSuow ol A0 Juoumnsuy Anmoaog
st SuuSis-00 st (8) o( Joudis-00, B) SI0N oY ANIOXD j0U S0P INQ Jusumnsu] AIINOS Sup SuUIIS-00
0yM 1omouog Aue “JOAOMOH ‘TeIoASS pue Jwof aq [[eys Lmqeq pue suonednqo s emomog ey sa218e
PUE SIIRUDAOD ISMOLIOY “PUNOY SUSISSY PUB SI0SSIIING ‘SISUFIS-07) {ANIQRIT [RIIAIS puE 3urof €1
"Apawal 10 dir Aue jo 2s1010%0
oyl apna1d 10 Jo IBATEM B 9Q 10U [[BYS ‘2NP USY) TUNOUIE Iy UBY) SS3] SWUNOWR Ul 10 J2MOLIOY JO 1S2I9U]
UI SI0SS9001S 1O $annud ‘suostad iyl wioy sluswiied Jo soueidosae s sopuor] ‘worewI Inopta ‘Jurpnpour
Apowar 1o W3u Aue Fwisrosoxs ur Bpudy Aq AUBIEIIO] AUY “IOMOLI0E JO 1SOI0WU] Ul SIdssgooﬁg fue

T ST 8 Bty



0327546074 Page: 11 of 18

UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemet, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all ec.any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lendet’s prior written
consent, Lende. may require immediate payment in fuil of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not ‘ess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower musi/pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice o' dermand on Borrower.

19, Borrower’s Right to kcirsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have entorczment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ot ¢he Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might speciiv for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Insframent. Those conditions are that Borrower: (a) pays
Lender ail sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenerisor agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not liniwed to, reasonable attorneys’ fees, property
inspection and valuation fecs, and other fees incurred for the ;»ipose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righis under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bonoyer-pay such reinsiatement sums
and expenses in one or more of the following forms, as selected by Lender: (a)cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any sach check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (1) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations scoried hereby shall
remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shaitzit apply in the
case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial mterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

raval
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurc proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciezure. If the default is not cured on or before the date specified in the notice, Lender at its
option may, reyjuire immediate payment in full of all sums secured by this Security Instrument without
further demard 'md may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 1) expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, réasinable attorneys’ fees and costs of title evidence.

23. Release, Upon payvinent of all sums secared by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undei Applicable Law.

24, Waiver of Homestead. In accoi0zac2 with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesicad exemption laws.

25. Placement of Collateral Protection Insurzuse. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecment with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowzt’s collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchase=:uay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the Colloteral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with cvidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If lerder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance; ir¢Inding interest and any other
charges Lender may impose in connection with the placement of the insurance, waiil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be-added 1o Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more thaa the cost of mnsurance
Borrower may be able to obtain on its own.

5\ - ——ue
("_——_“
Initials:

D -6(1L) (0010} Page 13 of 15 Form 3014 1/01
®

T S




0327546074 Page: 14 of 18

UNOFFICIAL COPY

@,
LO/L LOE Wiog st 10 vt obeq (c100) (11)9- €€
JDMOHOH~ JOMO.IJOE{*
(feag) y (feos)
JOMOJJOH~ JUMOJIDH*
([eo8) T (eeg)
13MOLI0Y- lamoxcg:
(1ees) (ress) <
JQA‘\O.L[()EI-
(reeg)
12M01I0(-

{1eag) fsmgw

SassAUNM

T PAPIO2T PUB IDMOLIOE AQ PANIOXO ISR AR UL PUE JUSWINISU] ANIN0SS
ST Ul PUTBIUOD SWRUGADD PUE SULIS) O1 01 $3015¢ put 5142008 1MONI0G ‘MO IS DNINODIS Ad



0327546074 Page: 15 of 18

UNOFFICIAL COPY

STATE OF ILLINOIS, Coo L County ss:

I, ‘{(XA vt s, - , a Notary Public in and for said county and
state do hereby certify that

f\amm S, Fleres v nsarrieh

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered said
instrumeavas his/her/their free and voluntary act, for the uses and purposes therein set forth. 3

Givensnder my hand and official seal, this 9 0) /La( day of &%}Z /

1}
|

My Commission Expires:

Ll - A

Notar%’“ublic

S
Inilia\s:&%
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of September, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security/Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Note to

CROWN MURYGAGE COMPANY
(the
"Lender") of the ¢ame date and covering the Property described in the Security Instrument and located at:

15801 PEGGY LANF ~UNIT 7, OAK FOREST, Illinois 60452
[Property Address]

The Property includes a unit-in, together with an undivided interest in the common elements of, a
condominium project known as:

SHIBUI OF OAK FOREST

[*van ¢ »f Condominium Project]

(the "Condominium Project"). If the owne:s-association or other entity which acts for the Condominium
Project {the "Owners Association") holds utle 1 property for the benefit or use of its members or
shareholders, the Property also includes Borrower’ < interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the‘covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as faliows:

A. Condominium Obligations, Borrower shall perform 2it of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Diecvinents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iircede of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and 2:<2ssments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with-a_generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is sz.sfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazaids, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then; (1) Leuccr waives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

- 3140 3/01
@@an (0008) Form <
Page 10f3 Initials:
YMP MORTGAGE FORMS - (800)521-7291
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