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DEFINITIONS

Words used in multiple sections of this document ‘are d=fined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the ve4ge of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is datet-~ September 8§, 2003

together with all Riders to this document.

(B) "Borrower" is
JARETT J LACAEYSE Individually

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHARTER ONE BANK, N.A.

Lender isa Corporation
organized and existing under the laws of the United States of America

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction)
of Czok [Name of Recording Jurisdiction]:
THE SO<d 100.00 FEET OF THE NORTH 233.00 FEET OF THE WEST 435.60 FEET OF
THE EAS' 5£71.20 FEET OF THE EAST HALF OF THE SOUTHEAST QUARTER OF SECTION 9,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY. LLLINOIS. 03-09-401-074-0000 VOL. 231

Parcel ID Number: 03-09-401-074-0000 VOL. 23] which currently has the address of
3207 N JACKSON DRIVE [Street]
ARLINGTON HEIGHTS (City, , Illinois 60004 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on ¢ property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Secuuity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ronveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbelea, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proper'y . .gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

@@-6(“_) (0010} Page 3o 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Leuder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds so-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under J.ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiziates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds skail 02 held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including IlepZer, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal’ apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not cliarye Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to {nake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Finds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lerder con agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withoui charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow;-as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES?A. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower ai riguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in estzow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to (Lencer the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monm'y paymenis.

Upon payment in full of all sums secured by this Security Instrument, Zepder shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, Icasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessnieas, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner providedin-oection 3.

Borrower shall promptly discharge any lien which has priority over this Security Iasaument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner e :ptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, fegal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials: M
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settie a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or thisZecurity Instrument, whether or not then due.

6. Oceripaincy, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aftr the execution of this Security Instrument and shell continue to occupy the Property as
Borrower’s princijal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiuck ronsent shall not be unreasonably withheld, or unless extemuating circumstances
exist which are beyond Brriower’s control.

7. Preservation, Mairienanre and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residin; in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrzasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not e.onawically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or-<amage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the” Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procceds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymem-ur/in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds aremint sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the complztion of such repair or restoration.

Lender or its agent may make reasenable entries upon’and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvenents' on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duiimg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or -wiili Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemerts: to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material represeitations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property «s Rurrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen’, () there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

@D, 8L) woto) Paga7 o1 15 Form 3014 1/




0327502215 Page: 8 of 19

UNOFFICIAL COPY

1)
L0/l P1LOE uLiod 51 4o g ebed oot (o~ €D

7 @A 'S{emmy

adeSjtopy oY) Jo uONE[PDUEBY UIEIqo pue jsanbal 0) ‘SIMSOPSIP WIRLID AR 0] S N spnpuy
Aewu SYSLE 2SI, *Me[ J3J0 AU J0 §66T JO 1OV UONINO0IJ SISUMOIWOL N} JOpun duensu] aded) o
ayj 01 Padsax yum - Aue J1 - Sey Jomollog SHYSU Y 10YFE 10U [IM SHEBWEAIZE Yons Auy (q)
‘punjal Aue 0} JIMOLIOF IPIHUI JoU [Jim A1) pue ‘sdueinsu] 3FeSI0[y] J0§ IMO [[IM JamoLI0]
JUNOUIE 31] ASBIIOUI JOU [[i4 SHDWIANEE [oNg "UeO AY) Jo SULI) JApe Aue Jo ‘ddueinsu] FeBLI0op
Jo] fed o) paaide sey Jomollog Jey) SHUNOUIE I) Jadpe jou f[im spuIURIde yons Luy (e)
19N |, "9OUBINSUIAT 2ATdED, PALIY] USYJO ST IUSMIOSURLIR U *13Imsu
ap o) pred swwaid sy jo areys v Joj 2SuEyoxe wr S S JOINSUL AU JO SIRYS B SIYE) IDPUYT JO AEIE
ue eyl sapiaoid Juawaaide yons J[ "sasso] Juronpas 10 “ysu s, Jamsw aFefuow s IwAppour 10 Jutreys 10§
a3ueyoxa 4 ‘@oummsuj s3eSuoly 10) suswided s Jamolrog jo uoniod B (Se pazLIglORIRYd 9 RS 10) WOl
AALIDP 18T SWrewR (A10a1pur 10 A730a1p) da1903s Aewr ‘Furodarog am Jo Aue Jo aeryye Aue 10 ‘Anud 1o
Aue *12IMSUIal LU ISINSUL IAIOUE ‘jON Ayl Jo Iaseydind Aue ‘Jopud ‘Sjudwaaide 283yl JO )NS3I B Y
" (sumrazd
aouesnsuy 23eFUO 0. PAUTRIQO SpUn] SpnjdUl AR YOWA) J[QE[IBAR SABY APw Janswp afefuowr ayy ey
spuny Jo 20unos Aue Juist suowAed ayew o) 1ainsw 2Fediow o ambar Aewr sjuswsaIe sy, SUSWIIITe
asatp o} (sened 10) Kuedxrarpo sy pue saanswi sfeduow ayl 01 AI010€STIES X€ TRl SUOHIPUOD pUe SUIIS) U0
It SJUAMARISE 2SN '$3850] SONDAL IO “YSLI N AJIpOuT To oxeys ey santed iSyo [im SJualaalde oJu AU
et pire ‘oum O} S WOL 9010} U7-3JUBINSUI YINs |[B U0 YU [210) JIOQ JJen[eAd SISIMSUl 5edLo
“3oueansu] a3ed1oy oy 01 Aed B10U ST 19moII0g "PIdIZe Sk UBC oyl A2dal JOU SIOD IaMOIIOg J 10U
KB )1 $3850] HIBLAD 10 (310N oy saseyoxad jey) ANua Aue 10) Iopua| SISINGUISI ouemsU] SFeBUOW
‘210N 3t U papiaoad 3181 3y 18 1sa1ajui Jed 0y uoneSIqo §,Jom01I0g S109)JE O] UONJaS Suf Ut FUNON “me]
aqeanddy £q pazmbai s1 uonRUTILIZ) [HTHCLY GOTEUIIL) Uons 10 Surplaoid 1spusT pue Ismoliog Uaamiaq
Juawao1Se TaUM AUE (pla 20UBPIONE Ul spug nuemsu] afefiop Iof juawasmbal § JSPUST [UUN ‘9AIASAI
$S0{ [QEPUNIAI-UOU B 3p1acid 01 10 123y W sounmsur-s§eSio ureymewr o) paxmbar sumnuaxd sy Aed [feys
1amolog) ‘ssueinsuf sfeduo toy swnnmard o premc) siwowded paeudissp Ajaveredas ayew o) pannbar
sem Jomollog pue ueoy oy Suryew jo wonipuos v st axuemsuj s3efiio poxmbai 1apua JI -2oueInsuy
afesion 10y swnruaid ayy premo) syrawded payeudissp Aj7ieredas sonmbal Iapua pue ‘pIuTeIqo S1 ‘I[qETRAL
saw0daq urede Iopua Aq peroajes Jonsul ue Aq papraoid (sorrodl 10puaT ey ponad ayy 10y pue JUnOWE A
ur) ofersa0n asueinsuy aeSiropy ;i siuswAed 2arasal §807 axnboer 4:FU0] OU UBD JIPUIT "IAIISAI $SO] YOnS U0
sSumuIes 10 1sa13)m Aue romorsog Aed oy pannbar oq Jou [[BYS I9pUg pue ‘Jry wt pred Arewnn s1 veo] o
1eu 198 A1 SUIpURSUAIOU ‘S[qEPUNIAI-UOU 3 [[EYS IAIISI §S0] Yong /20u7nsyu] s5eZMON JO Ny UT 241953
$50] 2qEPUNJRI-UOU © $¢ syuoutied 28l UTRIAI puE asn “)daddr [l 19T T 109]39 UT 3Q 01 PIseEad aFelsn0d
20URINSUT 2T UAYM anp 21om 181 siuawed poreuSisap Aiaeredas 2y Jo Juncutr ap 19pua] o1 Aed 01 SnNUMUCS
[[BUS JomolIog ‘I[qRTIRAR 10U ST 98e1aA00 aouemsu] aFediopy juafeamba Aferdeisyns j| "Jopua] 4q pa1ddfas
1amsut afeSiow seuIdife Ur WOXp ‘1032 W Ajsnolaaid soueinsu afeduop 11 JO Jamolxog 01 1502 3y
01 Juajeamba AjfenueIsqns 1502 € 18 ‘10919 w A[snotaaxd souwemnsup afeSuow oW 01 uaeAmba [renueisqns
212402 mrelqo 01 parmbar summuaid sy Ked Treys Iamolrog ‘edwemsuy afefiuopy 10] suiwuald s premol
siwawrded pareuFisop Aoreredos ayew o) parmbar sem Iamoniog pue aduemsur yons paprnzd Asnoiasad
Je Iesnsut 53e31I0W Sy WOy J[qeIeA 3¢ 0) $3sead 1apuy] Aq panmbar o8e1oa0d sourInsuy L3EEHOW S
“uoseal Aue 10] 41 10310 w soueinsu] sFeSuop 2y wrejurew o) paxnbar sumnwaid st fed ez Tamoriog
“upor] Ay SUTYEW JO UONIPUOD ® st asuensuj 2FeSiio pamnbal 1apuay i rsoue.msuy ddedirey 7
‘Sumum u 12810 A1 ) sa0ide
1apua] ssaun a31sw Jou [[eys I 33} ) pue ployases| ap ‘Kadoid auyy 01 A 33} sanmboe 1amoliog I
-asea] o Jo suorsiaoid 2t (e yum A[dwod [{eys 1amoliog ‘ployasea] B Uo st juawnnsu] AILNd3G ST JI
“JuatAed
Sunsanbal 1amollog 0] Ispu| Wl 201000 uodn 531Nl yons ymm ‘3jqeAed aq [{eUS pUe JUSWASINGSIP
JO 9Tep Sy WIOL) BRI NON O 1B ISAIANNT Ieaq [[EYS SJUNOWE ISAY], TUSWNNSE] AHNIS SI AQ PAINOIs
15MOLIOG JO 1G3D [PUONIPPE SWI002q [[BYS § UONDS STY) Iopun Iopuer] Aq pasingsip sumoure Auy
"g UOLI03S ST} ISPUN PIZLIOINE
suonoe e 10 Aue Zumyel 10U Ioj AN[IQEI] OU SINOUT I9pu] Jey) padide st if '0s op 01 uouesrqo 10 Amp
Au® I9pun jou 1 PUE OS OP O} 3AEY JOU SIOP JAPUIT ‘G UONOAS SI JAPUR UOHIE aye) Aewr Jopua} ySnouly
‘JJO 10 UO PIUINI SOUINN SAEY DUk ‘SUONIPUOD SNOIJSZUEP JO SUONE[OIA 9p0J IO 10 BUIP[nG Sjeurmmyd
‘sadid w01y Iovem wrRIp ‘smopuwim pue sioop dn preoq 1o aderdar ‘syso] sueyd ‘snedsr axew 01 Auadoig
a1 FuLIau ‘01 PINUN 10w st Ing ‘sapnjout Auadord 2 Jurmosg -Smpaaooid Andnrueq v ur vonrsod pamoas
s Furpnjoun ‘juSWILIST] AJN0ag sy Iapun sELr 1o;pue Atadosg o wi 1satannt it 1o1d o sady | sAsulone




0327502215 Page: 9 of 19

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Eender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanecus Proceeds,
Lender shzll not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoralion or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i. any. paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the event (1. fotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to thz svias secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediateiy efore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secursd by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: {(a) the total amount or ‘ne svms secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markit-value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be rzid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partict t.king, destruction, or loss in value is less than the
amount of the sums secured immediately before the parial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ars then due.

If the Property is abandoned by Borrower, or if, afier notize by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to s:ttle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givea./tender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prapeity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of act on in regard to Miscelianeous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criranal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment.of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default’ara. if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be isniissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material urgairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awaid or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemet, ‘he intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all ri-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pe'son and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lende mav require immediate payment in full of all sums secured by this Security Instrument.
However, this optinshall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerCises *his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of net ‘css than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must/pa: 2!l sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this neriod, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Rewstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfurcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of Vic Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might sp:cify, for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security instrament. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this-3ecurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenauis/ui agreements; (c) pays all expenses incurred in
enforcing this Security Instrumemt, including, but not linied to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights urder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumesnt, cha'l continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrov<ipay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) “ash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such c'icek is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or {4} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sécured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shait sot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

v
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclos e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may re/uire immediate payment in full of all sums secured by this Security Instrument without
further demsud und may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ai! expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasirable attorneys’ fees and costs of title evidence.

23. Release. Upon payment.of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Z.pp'icable Law.

24. Waiver of Homestead. In accordarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homes:ead exemption laws.

25. Placement of Collateral Protection Insuzore. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerieri with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrow<r’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchase:-may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the ‘olla:eral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender w1 <vidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inluding interest and any other
charges Lender may impose in connection with the placement of the insurance, nii! the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be addzu to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than.ths cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS,  LAKE , J County ss:
; % Uﬂ/j “r Sy ?M , a Notary Public in and for said county and
ify that

state do hereby ce
JARETT J LACAEYSE

Individually

]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said

instrumeit a5 his/er/their free and voluntary act, for the uses and purposes therein set forth.
8th day of September, 2003

Givep under my hand and official seal, this

My Commission Exnicen:

OFFICIAL SEAL
ALISON WHITAKER

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMfSSIEJN EXPIRES OCT. 28, 2006

PPl s
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CONSTRUCTION LOAN RIDER

0015914120
THIS CONSTRUCTION LOAN RIDER is made effective as of this 8B day of
Septembur 2003  and is incorporated into and is deemed to amend and supplement the

Mortgage (the "Mur*gave") of the same date given by the undersigned (the "Borrower") o secure the
Borrower’s note of the nome date (the "Note") to
CHARTER ONE BANK, N A.

(the "Lender") and covering iie pronerty (the "Property”) described in the Mortgage and located at:
3207 N JACKSON DRIVE, AXJ4NGTON HEIGHTS, Illinois 60004

In addition to the covenants and agiee nents made in the Mortgage, the Borrower and the Lender
further covenant and agree as follows:

A. RESIDENTIAL CONSTRUCTION LOAMN AGREEMENT. The Mortgage secures unpaid
balances of loan advances or future advances made by the Lender at the request of the Borrower. Disbursement
of the Loan Amount will be in accordance with the provisions of a certain residential construction loan
agreement of the same date as the Mortgage executed by and oetween the Borrower and the Lender (the "Loan
Agreement™) which Loan Agreement is incorporated herein by refecence and made a part of the Mortgage. The
Borrower agrees to comply with the terms and conditions of the Lean’ Agreement. Pursnant to the Loan
Agreement, all advances of the Loan Amount made by the Lender i be indebtedness of the Borrower secured
by the Mortgage and those advances may be obligatory as provided in th: Loan Agreement.

B. DISBURSEMENT OF LOAN PROCEEDS FOR CONSTRUC [iON OF IMPROVEMENTS. A
portion of the indebtedness evidenced by the Note and secured hereby is to be used ror the construction of
certain improvements on the Premises (as defined in the Loan Agreement); and this Mertgage constitutes a
construction mortgage as said term is defined in Section 9-313(1)(c) of the Uniform Comnmercial Code of
[llinois. Borrower shall perform or cause to be performed all the agreements, obligation, ‘erms, provisions and
conditions of each and all of the Loan Documents (as defined in the Loan Agreement) to be-ler. and performed
by either or both Borrower. All monies paid for any of the purposes authorized in this Mortgaze and all
expenses paid or incurred in connection therewith, including reasonable attorneys’ fees and any otier monies
advanced by Lender to protect the Premises and the lien hereof, including expenses of foreclosure, s'ia!? be so
much additional indebtedness secured hereby, and shall become immediately due and payable upon demand and
with interest thereon at the Default Rate.

COB238A-4/2000 Page 1 of 4 Mlinois Contract Construction
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It is understood and agreed, however, that with respect to subsequent purchasers and mortgagees without
actual notice, none of the advances or indebtedness arising or accruing under the Loan Agreement shall resalt in
an increase of the indebtedness secured and to be secured hereby over the face amount of the Note beyond 100%
of such face amount. In determining the amount of such increase there shall be excluded from any computation
all indebtedness which would constitute secured indebtedness under the terms of the Mortgage had this Section
been omitted herefrom.

C. FUYTRE ADVANCES. In addition to the provisions of Paragraph 9 of the Mortgage, the
Mortgage secures iy {uture advances made under the provisions of the Loan Agreement, which future advances
have the same prioi1y-o=if all such future advances were made on the date of execution hereof. Nothing in this
section or in any other provicions of the Mortgage shall be deemed an obligation on the part of Mortgagee to
make any future advances otlie” than in accordance with the terms and provisions of the Mortgage. All such
advances shall bear interest friza the date of disbursement thereof at the applicable rate of interest set forth in the
Note.

D. LENDER’S PERFORMANCE OF DEFAULTED ACTS: SUBROGATION. In case a default
under the Mortgage occurs and is not cured o or before the expiration of any applicable grace or cure period,
Lender may make any payment or perform anj 2ot in any Loan Document securing the indebtedness or any
indebtedness secured by a prior encumbrance, required of Borrower, in any form and manner deemed expedient,
and may, but need not, make full or partial payme.ts of orincipal or interest on prior encumbrances, if any, and
purchase, discharge, compromise or settle any tax lier or ¢ther prior lien or title or claim thereof, or redeem
from any tax sale of forfeiture affecting the Premises or-couisst any tax or assessment. Inaction of Lender shall
never be considered as a waiver of any right accruing to iv-cu-account of any default on the part of Borrower.
Should the proceeds of the Note or any part thereof, or any amonat paid out or advanced hereunder by Lender,
be used directly or indirectly to pay off, discharge or satisfy, in virie or in part, any lien or encumbrance upon
the Premises or any part thereof on a parity with or prior or superior te-the lien hereof, then as additional
security hereunder, the Lender shall be subrogated to any and all rights, pqual or superior titles, liens and
equities, owned or claimed by any owner or holder of said outstanding liens, sharges and indebtedness, however
remote, regardless of whether said liens, charges and indebtedness are acquired by assignment or have been
released of record by the holder thereof upon payment.

E. FORECLOSURE: EXPENSE OF LITIGATION. If an Event of Detaull has occurred hereunder,
or when the indebtedness hereby secured, or any part thereof, shall become due, eithei (a) by lapse of time; (b)
by acceleration under any of the provisions of the Loan Documents; or (c} otherwise, Lender chall have the right
to foreclose the lien hereof for such indebtedness or part thereof and to exercise any one or meie ol the remedies
provided in the Illinois Mortgage Foreclosure Law, 735 ILCS 5/15-1101 ¢t seq., as in effect fror time to time
(the "Act").

In connection with any foreclosure of the lien hereof (including any partial foreclosure) or to enforce
any other remedy of Lender under this Mortgage or the Note, there shall be allowed and included as additional
indebtedness in the decree for sale or other judgment or decree all reasonable expenditures and expenses which
may be paid or incurred, whether by force or after the entry of any decree or judgment of foreclosure, by or on
behalf of Lender for reasonable attorneys’ fees, expenses and costs as Lender may deem reasenably necessary
either to prosecute such suit or to evidence to bidders at any sale which may be had pursuant to such decree the
true condition of the title to or the value of the Premises.

COB238B-4/2000 Page 2 of 4 Mlinocis Contract Construction
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F. APPLICATION OF PROCEEDS OF FORECLOSURE SALE. The proceeds of any foreclosure
sale of the Premises shall be distributed and applied in the following order;

First..on account of all reasonable costs and expenses incident to the foreclosure proceedings; Second,
whether incaries before or after the entry of any decree or judgment of foreclosure, the reasonable expenses of
the foreclosure an-other legal expenses incurred by Lender, and all other items which under the terms hereof
constitute securec indchtedness additional to that evidenced by the Note, with interest thereon as herein
provided; Third, ali prircival and interest remaining unpaid on the Note; Fourth, satisfaction of claims in order
of priority adjudicated iz W& jndgment of foreclosure or order confirming the sale; and Fifth, any overplus to
Borrower, its successors or 4ss.gns, as their rights may appear.

G. AUTHORIZATION! T.eMortgage is given for the purpose of improving the Property or paying
off encumbrances thereon, or both, Zad th= Lender as mortgagee may pay out funds secured by the Mortgage
pursuant to the relevant provisions of th2 ILCS. Borrower consents and agrees that advances of the Loan
Amount may be paid out by the Lender in tie nanner provided in said provisions and that the Lender is
authorized and empowered to perform all acts anc te do all things which a mortgagee may perform or do under
said provisions.

H. DEFAULT; REMEDIES. If an Event ot Defonlt (as defined in the Loan Agreement) occurs, the
Lender, at Lender’s sole option, with or without entry upor/the Property may:

D invoke any of rights or remedies provided by th< Loan Agreement;

(ii) require acceleration by immediate payment in full of th< sumns secured by the
Mortgage and invoke the rights and remedies provided in Paragraph 22 of the
Mortgage; or

(iii) exercise any one or more of the rights and remedies contemplatec by the
Mortgage or any other remedies available at law or in equity.

COB238C-4/2000 Page 3 of 4 IHiinois Contract Construction
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If, after the commencement of the amortizing payments of the Note, the Note and Mortgage are sold by
the Lender, the Loan Agreement shall cease to be a part of the Mortgage and the Borrower shall have no right of
set-off, counterc.aim or other claim or defense arising out of or in connection with the Loan Agreement against
the obligations 4t the Note and the Mortgage.

BY SIGNLAZ SELOW, the Borrower accepts and agrees to the terms and provisions contained in this

Construction Loan Rider. /

Borrower Borrower JARETT c ARYSES
Borrower Borrower
Borrower " Borrower
Borrower Borrower

COB238D-4/2000 Page 4 of 4 Wineis Contract Construction




