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DEFINITIONC

Words used in multisle Lections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means chis Jocument, which is dated September 18, 2003
together with all Riders to this docume .
(B) "Borrower" is SHARON P MIDKIZE .-i; o] MALLILIE gy,

S

7

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a soparate corporation that 1s
acting solely as a nominee for Lender and Lender's successors and assygro. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the liwz of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888" ¢7°‘MERS.
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(D) "Lender" Is SIB MORTGAGE CORP,

Lender isa A NEW JERSEY CORPORATTON
organized and existing under the laws of THE STATE OF NEW JERSEY
Lender's address is 1250 RCUTE 28, BRANCHBURG, NJ 08876

(E) "Note" means the promissory note signed by Borrower and dated September 18, 2003
The Note states that Borrower owes Lender One Hundred Forty Thousand and no/100

Dollars
(U.5. $140,000.00 } plus interest. Borrower has promised (o pay this debt in regular Periodic
Paymenis and to pay the debt in full not later than October 1, 2033
(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Securit{ Instrument that are executed by Borrower. The following
Piders are to be executed by Borrower [check box as applicable]:

g Adjustable Rate Rider [X] Condominium Rider {_|Second Home Rider
L= Zai'oon Rider (] Planned Unit Development Rider [ 1-4 Family Rider
V2, Pider ] Biweekly Payment Rider ] Other(s}) [specify]

{I}) "Applicabie Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and-auministrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judiciz. op nlens.

(J) "Community Association Dues, Fees, and Asscssments” means all dues, fees, assessments and other
charges that are imposed on soicower or the Property by a condominium association, homeowners
association or similar organiza ion.

(K) "Electronic Funds Transter” muans any transfer of funds, other than a transaction originated by
check, draft, or similar paper inswipcii, which 15 initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tap: 57 87 (o order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, Jut is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated wy te'cphome, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are deszrited in Section 3.

(M) "Miscellaneous Proceeds” means any compensatind, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid viader the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemuation or other taking of all or any pari of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrrm~sentations of, or omissions as (e, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender ugainst th=-nonpayment of, or default on,
the Loan.

Q) "Periodic Payment" means the regularly scheduled amount due for }-priicipal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlerent Procedures Act (12 U.S.C. Section 2501 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be ~iciaded from time to
time, or any additional or successor legislation or regulation that governs the same su'iject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imnosed in regard
to a "federally related morigage loan" even il the Loan does noi qualify as a *federally ielater winrtgage
loan" under RESPA. s
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(Q) "Successor i Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secarity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as neminee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
SEE EXHIBIT A
Parcel ID Number: 17 16 127 011 1066 which currently has the address of
420 § CLINTON ST UNIT 410R [Streer]
CHICRGO [City], [ilinois 60607 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvumento uow or hereafter erected on the property, and all
easements, appurtenances, and fixtures now o hereafter a part of the property. All replacements and
additions shall also be covered by this Security-Inst:ument. All of the foregoing is referred to In this
Security Instrument as the "Property." Borrower un (ersiards and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security In7aurent, but, if necessary to comply with law or
custom, MERS %as nominee for Lender and Lender's succiss7is and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the righ! t«<foreclose and sell the Property; and to
take any action required of Lender including, but not limited to/ releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of thc estate hereby conveyed and has
the right 1o mortgage, grant and convey the Property and that the Projerty .s unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the tile to the Property against alf
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for naionzi usc and non-uniform
covenants with limited variations by jurisdiction fo constitute a uniform security lpri-=ment covering real

roperty.
prop SKIIFORM COVENANTS., Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ano-Late Tharges.
Borrower shall pay when due the principal of, and interest on, the debt evidepged by the Note ard any
prepayment charges and late charges due under the Note, Borrower shall al funds for Eicrer. Ians

MIDKI1000382937 1000382937 0
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order;, {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upen an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender {n accordance with the netice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or pariial paymeni insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
ragh! have now or in the future against Lender shall relieve Borrower from making payments due under
tie' V2o and this Security Instrument or performing the covenants and agreements secured by this Security
Insirumipt.

2 "Apylization of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accep’-d and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Nrie:-(b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applic 10 each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first (o la'e sharges, second to any other amounis due under this Security Instrument, and
then to reduce the princip? balance of the Note.

If Lender recelves a payinen: from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any .ate charge due, the payment may be applied to the delinguent payment and
the late charge. If more than one Perio/lic Payment is oulstanding, Lender may apply any payment received
from Borrower to the repayment ot th. Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excuss n«ists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may ke applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and t".en as described in the Note,

Any application of payments, insurance pruceedn,.or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpene the due date, o chinze the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay(wo Yiender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Fxnds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attaiu riicrity over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ginwid rents on the Property, if any; {c)
premiums for any and all insurance required by Lender under Sectior 5, and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in ‘lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. 1hzse-items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender (nay require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, und such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender al« 1 otices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unles: y.ender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may wuive Rorrower's
obligation (o pay to Lender Funds for any or all Escrow Items at any time. Agfsuch waiver ‘nay 0ily be
in writing. In the event of such waiver, Borrower shall pay directly, when here payable, ic-umiunts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender recelpts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Seciion 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given In
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an ameunt (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
uisirumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
7ay Vederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
anutyzing e escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds ai:d Spplicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable L-.w requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest o1 e7.mings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid vii the Funds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by {ES2A.

If there is a surplus/of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds/in aucordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to mke 'ip the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficieicy of Funds held in escrow, as deflned under RESPA, Lender shall
notify Borrower as required by RESPA; a7t Rorrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPZ., but in no more than 12 monthly payments.

Upen payment in full of all sums secured (ay this Security Instrument, Lender shall prompily refund
to Borrower any Funds held by Lender.

4 Charges; Liens. Borrower shall pay all “axis~ assessments, charges, fines, and impositions
attributable to the Property which can aitain priority ovir ffus Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assoc’atio’; Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall puy Zaea in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priorics-Gver this Security Instrument unless
Borrower: (a} agrees in writing to the payment of the obligation secured %y ihe lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement. (b) corzests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings whicn ¥ T.ender's opinion operate io
prevent the enforcement of the lien while those proceedings are pending, but on’y until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory”to “.ender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Propery is‘subject to a lien
which can aitain priority over this Securlty Instrument, Lender may give Borrower a notic: 1dentifying the

ol
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrawer to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existmg or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall he maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower (o pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall alsa be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
«eview of any flood zone determination resulting from an objection by Borrower.

'f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage) at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
paitice'ar(ype or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Lo-rower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liabili%y and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges ‘he. thz cost of the insurance coverage so obtained might significanily exceed the cost of
insurance that Gorrower.could have obiained. Any amounts disbursed by Lender under this Section 5 shail
become additional del of Borzower secured by this Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payzent.

All insurance policies required hy Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies/ sh-ll include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss pavze. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower ="l promptly give to Lender all receipts of pald premiums and
renewal notices. If Borrower obtains any firm of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shail name Lender as mortgagee and/or as an adai£on-i-loss payee.

In the event of loss, Borrower shall give promat ~otce to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrover Unless Lender and Borrower otherwise agree
in writing, any insurance praceeds, whether or not the unueriyin3 insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the resicia’io1 or repair is economically feasible and
Lender's security is not lessened. During such repair and restaratic n.;-<riod, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to fppect such Property to ensure the
work has been completed to Lender's satisfaction, provided that suh inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 2/sinzle payment or in a series
of progress payments as the work is completed. Unless an agreement is made 'n vuiting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requiced ‘o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partes, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation o Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessenid, the-insurance
proceeds shall be applied to the sums secured by this Security Instrument, wjiBer or not th(n due, with
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the excess, If any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a clalm, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights lo any insurance
proceeds in an amouni net to exceed the amounts unpaid under the Note or this Security Instrument, and
{b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either 1o repair ot restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of eccupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
«ircumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
aesu7y,) damage or impair the Property, allow the Property to deteriorate or commit waste on the
Proparty ~Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prcyent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determinedpurraont to Section 5 that repair or restoration is net economically feasible, Borrower shall
promptly rep.ir/the. Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds.are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for r.peising or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dis%urse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the wor's is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Propecty, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or ils agent may make (easmable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect uie *aterior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to sich an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrwer (hall be in default if, during the Loan application
process, Borrower or any persons or enlities acting-at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading. o~ inaccurate informatlon or statements to Lender
{or failed to provide Lender with material informatior) in comnection with the Loan. Material
representations include, but are not limited to, represemations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Kightz"Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in Ziuis Securlty Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest i1 the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for cuns2mnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrumer. or 1o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may de’and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrement, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured-hv a len
which has priority over this Security Instrument: (b} appearing in coud;<apd (c) payin/, reasinable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take aciion under this Section 9, Lender does not have (v do so and is not
under any duty or obligation to do so. Jt is agreed hat Lender incurs no Hability for not taking any or all
actions authorized under this Section 9.

Any amounis dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured hy this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
? If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required o maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
yreviously provided such insurance and Borrower was required (o make separately designated payments
foward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Morlgage Insurance previously in effect, al a cost substantially
¢nralent to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
mort,age insurer selected by Lender, If substantially equivalent Morigage Insurance coverage is not
availabie “surrower shall continue 1o pay to Lender the amount of the separately designated payments that
were duc.wie: the insurance coverage ceased fo be In effect. Lender will accept, use and retain these
payments a2 a_von-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundablé, nitwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to paj-Lorrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insures<selcted by Lender again becomes available, is oblained, and Lender requires
separately designated payinents tzward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of n'aking the Loan and Borrower was required to make separately designated
payments toward ihe premiuni for-Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in (effe:t. or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance eris 1) accordance with any written agreement between Borrower and
Lender providing for such termination 7l termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation (0 jay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or ‘any entity that purchases the Note} for certain losses it
may incur if Borrower does not repay the Lon as agreed. Borrower is not a party to the Morigage
Insurance,

Mortgage insurers evaluate their total risk on a.!.cuc! Insurance in force from time to (me, and may
enter into agreements with other parties that share or me'tifv/\beir risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory te the moriage insurer and the other party (or parties) to
these agreements. These agreements may require the monigage maier (0 make payments using any source
of funds that the mortgage insurer may have available (which tiay include funds oblained from Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (Uirectly or indirectly) amounts that
derlve from (or might be characterized as) a portion of Borrower's paymer.s ti; Mortgage Insurance, in
exchange for sharing or modifying the mortgage Insurer's risk, or reducing icse2s. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exctang: for a share of the
premiums paid (o the insurer, the arrangement is often termed " captive reinsurance.” turther:

{(a) Any such agreements will not affect the amounts that Borrewer has agrecd to pay fer
Morigage Insurance, or any other terms of the Loan. Such agreements will not incies se the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrgafgr to any refur.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insuranee under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds, Forfeiture All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress paymenis as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Misceflaneous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
Le lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
+.hether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
apgiied in the order provided for in Section 2.

o ihe event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proc: eds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the extess, I any, pald to Borrower.

In toe (vt of a partial taking, destruction, or loss In value of the Property in which the fair market
value of the'Projcrty immediately before the partial taking, destruction, or loss in value is equal to or
greater than (ke a'nonnt of the sums secured by this Security Instrument immediately before the partial
taking, destructiza, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securicy )Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the followias fraction; (a) the total amount of the sums secured immediately before the
partial taking, destructich, or 'nss in value divided by (b} the fair market value of the Property
immediately before the partial ‘aking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial tking. destruction, or loss in value of tge Property in which the fair market
value of the Property immediately, befire the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediariiy hefore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree i wwiing, the Miscellaneous Proceeds shall be applied ta the sums
secured by this Security Instrument whethcr r not the sums are then due.

If the Property is abandoned by Boirowes, ur If, after notice by Lender to Borrower that the
Opposing Party {as defined in the next sentenc ) offers to make an award te seftle a claim for damages,
Borrower fails (o respond to Lender within 30 days 2%y the date the notice is given, Lender is authorized
10 coliect and apply the Miscellaneous Proceeds eitver .o restoration or repair of the Properiy or to the
sums secured by this Security Instrument, whether or not ther due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party «pzinsi whom Berrower has a right of action in
tegard fo Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, “whe/ner civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property «ar Giner material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrov/er con cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by caus.ng the uction or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of Y Property or ather material
impairment of Lender’s interest in the Property or rights under this Security (nstusent. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender’s ini7est In the Praperty

are hereby assigned and shall be paid to Lender, )
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of thie Praperty shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of (< ime for
payment or modification of amortization of the sums secured by this Security Vi:ument grante 1 by Tender
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Inierest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy incleding, without limitation, Lender's acceptance of payments from third persons, entitles or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a walver of or
preclude the exercise of any right or remedy.

13. Jaint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's abligations and liability shall be joint and several. However, any Borrower who
co-signs (hls Security Instrument but does not execute the Note {a "co-signer’): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c} agrees that Lender and any other Borrower can agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes
T.orrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
»%i-of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Brirower's obligations and Hability under this Security Instrument unless Lender agrees to such release in
waiting~ The covenants and agreements of this Security Instrument shall bind (except as provided in
Sectiin 2) and benefit the successors and assigns of Lender.

14. \Lnah Charges. Lender may charge Borrower fees far services performed in connection with
Borrower s-delault, for the purpose of {)rmecting Lender's interest in the Property and rights under this
Security Instrumenr; including, but not Limited to, attorneys' fees, property inspection and valuation fees.
In regard to any o'nefees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not-he construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly Orohibi#=d by this Security Instrument or by Applicable Law.

If the Loan s subject 5 a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or oiher loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
cherge to the permitted Limit; and-(b} sy sums already collected from Burrower which exceeded permilled
limits will be refunded to Borrowct. Lender may choose to make this refund by reducing the principal
owed under the Note or by making  direct payment to Borrower. If a refund reduces principal, the
reduction witl be treated as a partial prej=yment without any prepayment charge (whether or not a
prepayment charge is provided for under th: Note!, Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiy er of any right of action Borrower might have arising oul
of such overcharge.

15. Notices. All notices given by Borrower o’ Le'.der in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemied to
have been given to Borrower when mailed by first class 7iai'ar when acwally delivered to Borrower's
notice address if sent by other means. Notice (o any one Boiroy ershall constitute netice to all Borrowers
unless Applicable Law expressly requires otherwise. The node: 2idress shail be the Property Address
unless Borrower has designated a substitute notice address by notie-0 Lender. Borrower shall prompily
notify Lender of Borrower's change of address. If Lender specities a prowedwre for reporting Borrower's
change of address, then Borrower shall only report a change of address through. that specified procedure.
There may be only one deslgnated notice address under this Security hisrv.aent at any one time. Any
notice ta Lender shall be given by delivering it or by mailing it by first lzss.naail to Lender's address
stated herein unless Lender has designated another address by netice to Dorivars. Any notice in
comection with this Security Instrument shall not be deemed to fiave heen given to ender until actually
received by Lender. If any notice required by this Security Instrument is also requird urder Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement urdur ‘this Security
Instrument,
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16. Governing Law, Severability; Rules of Construction. This Security Instrument shall be
govemned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligatiens contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Nofe conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
glven effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
*2.not a natural person and & beneficial interest in Borrower is sold or transferred) without Lender's prior
wriien consent, Lender may require immediate payment in full of all sums secured by this Security
instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Aprlicab e Law.

L[ uder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide 2 perisd of not less than 30 days from the date the notice is given in accordance with Section 15
within whica Buriower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums piior/to.the expiration of this period, Lender may invoke any remedies permitted by this
Security Instruzicnt without further notice or demand on Borrower.

19. Borrower's Rirht to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have ti Fgut to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: {a) fly: dcvs before sale of the Property pursuant to Section 22 of this Security
Instrument; {b} such other pefiod as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (¢) entry of ajudgzient enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums viich then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cur's zay default of any other covenants or agreements; (c} pays all
expenses incurred in enforcing this Securit t=ctrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees' and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's luterest in the Property and rights under this Security
Instrument, and Borrower's obligation te pay the su'ns s:cured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Appiicabie J.aw, Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of *ue following forms, as selected hy Lender: (a)
cash; (b) money order; {c) certified check, bank check, trezsure.'s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insvred Uy a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by ‘Ae.rower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no accelera2iaihad occurred. However, this
tight to reinstate shafl not apply in the case of acceleration under Sectior 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. ThZ Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more (/nies withoui prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs sier mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Thers also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a chaige of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and adr. sz of the
new Loan Servicer, the address to which payments should be made and apsother informa'lon RESPA
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requires in conuection with a notice of transfer of servicing. If the Note Is sold and thereafter the Loan is
serviced by a Loan Servicer cther than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance wlih the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afler the giving of such notice to take comrective action. If
Applicable Law provides a time period which must elapse before certain action can be faken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given lo Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provislons of this Section 20.

91 Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
subst.nces defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive materials;
{b) "Environ-iens=i Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to healtl| s-fetv or environmental protection; (¢) "Environmental Cleanup" includes any response
action, remedia!-action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a Concitlen that can cause, contribute to, or etherwise trigger an Environmental
Cleanup.

Borrower shall not cause or pe-mit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to releas.any-Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anyiking affecting the Property a) that is in violation of any Environmental
Law, (b} which creates an Environmer al Lorition, or {c) which, due (o the presence, use, or release of a
Hazardous Substance, creates a condition/inat adversely affects the value of the Property. The preceding
two sentences shalf not apply to the presence,use;, or storage on the Property of small quantities of
Hazardous Substances that are generally recogiized to_be appropriate to normal residential uses and to
maintenance of the Property (including, but not limit(d te, hazardous substances in consumer products}.

Borrower shall prompty give Lender written notic of {a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Eorover has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, l2dking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused hy Ziie presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any e acyal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shali nroviptly take all necessary
temedial actions in accordance with Environmental Law. Nothing herein shall creltz-any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured, and (d) that failure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
ncluding, but not limited to, reasonable attorneys' fees and costs of title evidence,

3. Release. Upon payment of all sums secured by this Security Instrament, Lender shali release this
Securily Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
relzasing #his Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging ot tae-fee is permitted under Applicable Law.

24. Waiver/of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights undet-and by virtue of the Illinois homestead exemption laws.

25. Placement of Crilateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requiced iy Borrower's agreement with Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests| The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is riad asainst Borrower in connection with the collateral. Borrower
may later cancel any insurance purchascu bv Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as require/ by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be re’ponsible for the costs of that insurance, including interest
and any ather charges Lender may Impose in commertion with the placement of the insurance, until the
effective date of the cancellation or expiration of the ‘nsv.3nce. The costs of the insurance may be added {o
Borrower's total outstanding balance or obligation. The ¢ osts of the insurance may be more than the cost of
insurance Borrower may be able to obtaln on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

{ 1
Witnesses:
(Seal)
-Borrower
Y, (Seal) {Seal)
-Borrower -Borrower
__ (Seal (Seal)
-Borrower -Borrower
(Seall | __ (Seal)
-Borrower -Borrower
MIDKI1000382937 1000382937 W
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STATE OF ILLINOIS, 7 L County ss:
T Z/(_/‘ (7 % /ﬂ / , 2 Notary Public in and for said county and

state do herbby Céniify that SHARON P MIDKIFF

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me-this day in person, and acknowledged that h¢/ge¥they signed and delivered the said
instrument as hi@’their free and volumtary act, for the uses and pw¥poses therein set forth.

Given underiny hand and official seal, this 18th day of September, 2003

My Commission Expires: *_) L[,(/)(’/’} - %
N A

0;:|:|Cubl SEAL %

SUSAN MIEDEMA ¢

NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRIS: 03106106
A

-~
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@] TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000527416 CH

STREET ADDRESS: 420 S. CLINTON ST., #410A

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER:

LEGAL DESCRIPTION:

UNIT 410-A IN GOTHAM LOFTS CHICAGO CONDCMINIUM AS DELINEATED ON AND DEFINED ON
THE PLAT OF SERVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 1 TO 16, ZOTH INCLUSIVE, AND THE NORTH 30.76 FEET OF LOTS 11 AND 12, ALL
TAKEN AS A TRACT/ECEPT THE SOUTH 181.13 FEET OF THE WEST 150.15 FEET THERECF)
IN J.D. CATON’S ‘SJULDIVISION OF BLOCK 44 IN SCHOOL SECTION ADDITION TO CHICAGO CF
SECTION 16, TOWNSHIF 19 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOlS

WHICH SURVEY IS ATTACHLD AS EXHIBIT ‘B’ TO THE DECLARATION OF CONDOMINIUM
RECORDED MAY 4, 1999, AS DOCUMENT NUMBER 95430671, AND AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS8 UNDLIVLDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

EEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of September, 2003
and is Incorporated inio and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned {the "Borrawer") to
secure Borrower's Note to
SIB MORTGAGE CORP., A NEW JERSEY QORPORATICN

(the
“Lender") of the same date and covering the Property described in the Security Instrument and located at:

420 8 CLINTON ST UNIT 410&,CHICAGO, IL 60607
[Property Address]

The/Poenerty includes a unit in, together with an undivided interest in the commen elements of, a
copaomiidrm project known as:

GOTHEM LOFTS

[Name of Condominium Project]

(the "Condominiwa Project"). If the owners association or oiher entity which acts for the Condominium
Project (the "Cwvgers Association”) holds title to property for the benefit or use of its members or
shareholders, the Prosert also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits oi Brirower's interest,

CONDOMINIUM COVNANTS. In addition to the covenants and agreements made In the Security
Instrument, Borrower and Lender furthir covenant and agree as follows:

A. Condominium Obligations. eirower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Doswirnts. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Conc ominium Project; (i) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shiil promptly pay, when due, all dues and assessments
lmposed pursuant to the Censtituent Documents,

B. Property Insurance. So long as the Owncrs /.scociation maintains, with a generally accepted
Insurance carrier, a "master” or "blanket" policy on th: Cendominium Project which is satisfactory to
Lender and which provides insurance coverage in the wrium's fincluding deductible levels), for the
periods, and against loss by fire, hazards included within theteiny "extended coverage,” and any other
hazards, Including, bui not limited to, earthquakes and floods, for=which Lender requires insurance,

MIDKI1000382937 1000382937 0
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then: (i} Lender waives the provision in Section 3 for the Peripdic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation under Section
9 to maintain property insurance coverage on the Property Is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property Insurance proceeds in lieu of restoration or repalr following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
Vereby assigned and shail be paid to Lender for application to the sums secured by the Security Instrument,
viiether or not then due, with the excess, if any, paid to Borrower.

. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the-racrs Association maintains a public Hability insurance policy acceptable in form, amount, and
extzaunf coverage to Lender.

D. Cowdemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Zorrrvser in connection with any condemnation or other taking of all or any part of the
Property, whei.ter/of +he unit or of the commen elements, or for any conveyance in liey of condemnation,
are hereby assigied and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Ins pvment as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior wrilten consent, either partitton or subdivide the Property or consent to: (i} the abandonment or
termination of the Condominium Proiect, except for abandonment or termination required by law In the
case of substantial destruction by (ire ‘or other casualty or in the case of a taking by cendemnation or
eminent domain; (ii) any amendment tc any provision of the Constituent Documents if the provision is for
the express benefit of Lender; (ifi) eriination of professional management and assumption of
self-management of the Owners Association| or (iv).any action which would have the effect of rendering
the public liability insurance coverage maintained by th> Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condemi=ium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender underbis paragraph F shall become additional delt of
Borrower secured by the Security Instrument. Unless (Boriower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of dishwsement at the Note rate and shall be
payabie, with interest, upon notice from Lender to Borrower reqursting payment.
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(Seal)

-Borrower

wa (Seal) (Seal)
-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

£ {Seal) (Seal)

-Prrower -Borrower
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