UNOFFICIAL COPY
A B o LA A

Decision One Mortgage Company, LLC,

Agent for CAPITAL MORTGAGE SERVICES, LLC Doc#: 0327626236

One South Executive Park, Suite 1000, 6060 J.A. Jones Drive Eugene "Gene" Mocre Fee: $60.00
Charlotte, North Carolina 28287 Cook County Recorder of Deeds
This Iost t was prepared by: Date: 10/02/2008 02:42 PM Pg: 1 of 19

1436 W, Randolph St., CHICAGO, ILLINOIS 60607

MAIL TO:

LAKESHORE TITLE AGENCY

1301 E. HIGGINS RD

ELK GROVE VILLAGE. IL 60007
O R2.O7)

[Space Above This Line For Recording Data]
?IH#(({,Z?_ IS e - 1580 Loan Nurnber 2070030200910

MIN: 100077910001089008 \cﬁ
MORTGAGE

DEFINITIONS

Words used in multiple sections of this dosurment are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of worls used in this docurneat are also provided in Section 16.

{A) "Security Instrument" means this document, whito is dated SEPTEMBER 24, 2003, rogether with all Riders to this
documneat.

(B) "Borrower" is DOUGLAS J WILHELMS, A SINGLE PERSON. Bomower is the mortgagor under this Security
Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. ‘MZNS is a separale corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the riccigagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address id telephone number of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is CAPITAL MORTGAGE SERVICES, LLC. Lenderis 2 LIMi”TD LIABILITY COMPANY organized
and existing under the laws of ILLINQIS. Lender’s address is 1436 W. RANDOLPH 37., CHICAGO, ILLINOIS 60607.

(E) "Note" means the promissory note sicned by Borrower and dated SEPTEMBER 24, 2003. The Note states that Borrower
owes Lender ONE HUNDRED THIRTY-EIGHT THOUSAND AND 00/100ths Dollars [U.S.5138,000.00) plus interest.
Borrower has promised [0 pay this debt in regular Periodic Payments and to pay the debt in fuli not later than OCTOBER 1,
2033.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Fraperty.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges ¢ue under the Note,
and ali sutns due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
exceuted by Bomower [check box as applicable]:

& Adjustable Rate Rider & Condominium Rider [0 Second Home Rider
JBalloon Rider O Planned Unit Development Rider X Other(s) (specify] Floor Rate Rider
0 1-4 Family Rider [ Biweekly Payment Rider
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(I) "Applicable Law" means ll controlling applicable federal, siate and local statutes, regulations, ordinances and
administrative rules and orders (that have the cffect of law) as well as all applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that ate
imposed oa Borrower or the Property by 2 condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, drafi, or sirmlar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnelic lape 59 as [o
order, instruct, or authorize a financial imstiturtion t© debit or credit an account. Such term includes, but is aot limited 10,
point-of-sale iransfers, automated teller machine (ransactions, transfers initiated by telephone, wire tragsfers, and automared
clearinghouse transfers.

(L) "Escrow Jtems" means those itemns that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i) condemration or other taking of all or any part of the Property: (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, orosmissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance’ raeans insurance protecting Lender against the nompayment of, or default on, the Loan.

(O) "Periodic Payment" 1prans the regularly scheduled amount due for (i) principal and interest under the Note, plus (1) any
amounts under Section 3 of this Securiry Instrurnent.

(P) "RESPA" means the Real Estare, Settlement Procedurcs Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.P.R. Part 3500). s they might be amended {rom time 1o time, or any additional or successor legislation or
regulation that governs the same subjec! muttar. As used in this Security Instrument, "RESPA™ refers to all requirements and
restrictions that are imposed in regard 10 & "federally related mortgage loan” even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower' means awv. party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securiry Instrument secures to Leader: (i) the repayment or thie "oan, and all renewals, extensions and modifications of the
Note: and (i) the performance of Borrower's covenants and agreericn’s under this Security Instrument and the Note. For this
purpose. Borrower does hereby mortgage, grant and convey to MERS (volely as nominee for Lender and Lender’s successors
and assigns) and 1o the successors and assigns of MERS tie” following described properly located in the
County of _ COOK ¢
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE ATTACHED SCHEDULE "A"

14283180781080
which currently has the address of _ 400 W. DEMING PLACE 7J

[Street]
CHICAGO , [llinois 60614 ("Property Address™):
(City] [Zip Code]
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TOGETHER WITH all the improvements now or hercafter erecied on the property, and all easernents, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrumnent as the "Property.” Borrower understands and agrees that MERS
holds only legal title to the inferests granted by Borrower in this Security lastrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) bas the right: 10 exercise any or all of those
interests, including, but mot limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right {0 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against ali clairs and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cembines uniform covenants for pational use and nop-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covening real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Plincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and tmterest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall aiso-pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made inU.5: currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrumen: 15 returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrumern. b made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, teasurer’s check or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agepcy, instrumentality, or entity; or (d) Elecironic Funds Transfer.

Payments are deemed received by Lende: when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with/the notice provisions in Section 15. Lender may rerurn any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payrmaent or partial
paymeat insufficient to bring the Loan current, wilwut waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lenaer iz zot obligated 10 apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its' schuduled due date, then Leander need not pay interest on unapplied
funds. Lender may held such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower docs not
do so within a reasonable period of time, Lender shall either 2urly such funds or retwrn them to Borrower. If not applied
carlier, such funds will be applied 1o the ouistapding principal bazucs under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against ‘s Zoder shall relieve Borrower from making paymeats
due under the Note and this Security Instrument or performing the covenants and agreements secured by this Secarity
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described- ju this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due vnder the Note; (b) principal due under the
Note: {c) amounts due under Section 3. Such payments shall be applied to each Peri¢dic Payment in the order in which it
became duve. Any remaning amounts shall be applied first 1o late charges, second 10 any odher amounts due under this Security
Instrument. and then to reduce the principal balauce of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes = s=fficient amouat (o pay
any late charge due, the payment may be applied o the delinquent payment and the late charge. “if <ante than one Periodic
Payment is ourstanding, Lender may apply any payment received from Botrower 10 the repayment of the Periodic Payments if,
and 1o the extent that, each payment can be paid in full. To the extent that any excess exists afier the paymeni ‘s applied 1o the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodie Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenis are due under the Note, until the
Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxcs and assesstuents and other items
which can attain priority over this Security Instrument as alien or encumbrance on the Property; (b) leasehold payments or
ground rents on the Property, if any: (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower 1o Lexder in lien of the payment of Morigage Insurance
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premiums in accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
lime during the term of the Loan, Lender may require that Community Asscciation Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues. fees and assessments shall be an Escrow Item. Borzower shall promptly furnish to
Lender all notices of amounts o be paid under this Section. Borrower shall pay Lender the Funds for Escrow Jtems unless
Lender wajves Borrower's obligation 1o pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay 10 Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Leader may require. Borrower’s obligalion o make such payments and 10 provide receipts shall for all
purposes be deemed to be a covepant and agreement comtained in this Security Instrument, as the phrase "covenant and
agreemnent” is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and Borrower fails
o pay the amoumt due for an Escrow Item, Lender may exercise ifs rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay o Lender any such amount. Lender may revoke the waiver as 1o any or all
Escrow Items at any ame by a notice given in accordance with Section 13 and. upon such revocation, Borrower shall pay 10
Lender all Funds, and in such amounts, that are then required under this Seetion 3.

Lender may, at any Gine) collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, apns (1) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate
the amount of Funds due on Qe basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be beld in an szstitution whose deposits are insured by a federal agency, instnumeatality, or catity
(including Lender, if Lender is an mstitvaon whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow liems oo later than the rime specified under RESPA. Lender shall not charge Borrower for
hoiding and applying the Funds, annually anilyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Zaw permits Lender to ruake such a charge. Unless an agreernent is made in
writing or Applicable Law requires interest 1o be paic or. the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agrec 'n writing, however, that interest shall be paid on the Funds. Lender
shatl give 1o Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in eseraw, as defined under RESPA, Lender shall account 1o Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds 1ield in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount pecessary 10 make up the shortage in accordance
with RESPA, but in no more than 12 monthly payments. If there is'a/dedciency of Funds held ia escrow, as defined under
RESP4, Lender shall notify Borrower as required by RESPA, and Borrower shall-pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, bul in no more than 12 monthly payments:

Upon payment in full of afl sums secured by this Security Instrument, Leader slizli jpromptly refund to Borrower any Funds
held by Lender.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines, and impositions armmibutable 1o the Property
which can attain priority over this Security Instrument, leasehold payments or ground reats on the Property, if any, and
Community Association Dues, Fees, and Assessmoents, if any. To the extent that these items are cserd>w Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall prompty discharge any lien which has priority over this Security Instrument unless Sorrowec: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only se jzuz as Borrower is
performing such apreement; (b) contests the lien in zood faith by, or defends against enforcement or-the lien im, legal
proceedings which in Lender’s opinion operite to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedings are concluded; or (c} secures from the holder of the lien an agreement satisfactory to Lender
subordipating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can atain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall safisfy the lien or 1ake one or more of the actions set forth above i this
Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured
against Joss by fire, hazards included within the term "extended coverage,” and any other hazards inciuding, but not limited to,
carthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in the amowsts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preveding senfences can
change during the term of the Loan. The imsurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s right 1o disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower
1o pay, in comnection with this Loan, cither: (a) a one-time charge for flood zone deterrnination, certification and tracking
services; or (b} a ome-time charge for flood zome delermination and certification services and subsequent charges each time
remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fecs rnposed by the Federal Emergency Management Agency in connection with the review
of any flood zone determination resulting from an objection by Borrower.

If Borrower fails 10 maintain any of the coverages described above, Lender may obiain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase amy particular type or amount of coverage.
Therefore, such coverape shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Properry, or the
comtenis of the Propenty, Auainst any risk, hazard or liability and might provide greater or lesser coverage than was previously
effect. Borrower acknowledzes that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower cou!i-have obtained. Any amounts disbursed by Lender under this Section 5 shall becorne additional
debt of Borrower secured ‘py“this Securily Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, »itisuch interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mornigasge, clause, and shall name Lender as morigagee and/or as an additional loss payee.
Lender shall bave the righi to hold the psiicies and repewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and reneyal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage 1o, or destruction-af, the Property, such policy shall include a standard mortgaze clause and
shall name Lender as mortgagee and/or as an additiona! luss payee.

In the eveat of loss, Borrowcr shall give prompt naice o the insurance carrier and Lender. Lender may make proof of loss
if not made proroptly by Borrower. Unless Lender and Bortowerctherwise agree in writing, any insurance proceeds, whether or
not the underlying insurance was required by Lender, shall b applied 1o restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender's security is not lesser2d. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to epsure the work
has been completed to Lender’s satisfaction, provided that such inspectioi <iall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progiess payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid ca such insurance procecds, Lender shall not be
required o pay Borrower any interest or earnings on such proceeds. Fees for pubiiz pdiusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance [irnceeds shall be applied to the sums
secured by this Securlty Instrument, whether or mot then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuraice #)aim and related matters.
If Borrower docs not respond within 30 days to a notice from Lender that the insurance carrier has offzres to sertle a claim, then
Lender may negotiate and settle the claim. The 30-day period will begin when the nortice is given. In eiinir avent, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower’s nighis 1o any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower’s rights (other than the right 1o any refund of uneamed premiuros paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whetker or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days
after the execution of this Secuzity Instrument and shall continue to cccupy the Property as Borrower’s principal residence for at
least one year after the date of oceupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due
10 its condition. Unless it is determined pursuant to Scction 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condempation proceeds
are paid in connectiorn with damage to. or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or condemnation
proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for tie completion
of such repair or restoration.

Lender or its agent may make reasonable cntries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the imerior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior 0 such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any
persans Or entities acunp at the direction of Bomower or with Borrower’s knowledge or consent gave malerially false,
misleading, or inaccuraieinformation or statements to Lender (or failed to provide Lender with material information) in
connection with the Loar. Marerial representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Dojrower’s principal residence.

9. Protection of Lender’s Literest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreemier's contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's imtercs! ‘n.the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnaticn o forfeiture, for enforcement of a lien which may attain priority over this Securiry
Instrument or to enforce laws or regwlatizn<;, or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or approprate lo protesi Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions can
include, but are ot limited to: (a) paying amy :uris. secured by a lien which has priority over this Security Instrument; (b)
appearing in courr; and (c) paying reasonable attorrevs fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a baskruptcy proceeding. Securing the Property includes, but is not
limited 10. entering the Propenty 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous condiirns, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have 1o do so and 3101 under any duty or obligarion to do so. It is agreed that
Lender incurs no liability for not taking any or all actions autherized uad<r shis Section 9.

Any amounts disbursed by Lender under this Section 9 shall beconie additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the dsie of disbursement and shall be payable, with such
jnterest, upon notice from Lender 10 Bozrower requesting payment.

If this Security Instrumeat is on a leasehold, Borrower shall comply wid 4/l the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless (euder agrees 1o the merger in writing.

10. Mortgage Insurance. If Leader required Morigage Insurance as a condition ‘of <neking the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, e Mortgape Insurance coverage
required by Lender ceases 1o be available from the momngage insurer that previously providea cuch insurance and Barrower was
required 10 make separalely designated payments toward the premiums for Mortgage Insuraice, Borrower shall pay the
premiums required to obtain coverage substantially cquivalemt to the Mongage Insurance previcus'y .in effect, at a cost
substantially equivalemt to the cost 1o Bormmower of the Mortgagze Insurance previously in effect, frori 2z alternate morngage
insurer selecled by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrewsi shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverzage ceased to be in
effect. Lender will accept, use and retain these payrents as a non-refundablce loss reserve in lieu of Mortgage Insurance. Such
loss reserve shail be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mongage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insuramce as a condition of making the Loan and Borrower was required (o make
separately designated payments toward the prerniumns for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Morlgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirernent for Morigage
Insurance conds in acoordance with any wrillen agreement between Borrower and Lender providing for such termination or until
terrmination is Trequired by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation 1o pay interest at the rate
provided in the Note.
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Morigage losurance reimburses Lender (or any eatity thas purchases the Note) for certain losses it may ineur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Morngage Insurance. _

Mortgage insurers evaluate their tota] risk on all such insurance in force from time to time, and may enter into agreements
with other parties that share or modify their tsk, or reduce losses. These agreements are on terms and conditions thar are
satisfactory to the morigage insurer and the other party (or parties) to these agreements. These agreements may require the
morigage insurer 1o make payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage [nsurance premiums).

As a result of these agreements, Lesder, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losscs. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is oflen termed "captive reinsurance.” Further:

{(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other termns of the T.oan. Such agreemeats will not increase the amount Borrower will owe for Mortgage Insurance, and
they will not entitle Borroiwer to any refund.

(b) Any such agreemesrs will pot alfect the rights Borrower has - if any - with respect to the Mortgape Insurance
under the Homeowners Protetion Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request and oontiy: cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive » refund of any Mortgage Insurance premiurms that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous “rececds; Forfeiture. All Miscellancous Proceeds are hereby assigned 10 and shall be
paid to Lender.

If the Property is damaged. such Miscelianeous Proceeds shall be applied to resioration or repair of the Property, if the
restoration or repair is cconomically feasible and ‘Leuder’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proeseds until Lender has had an opportunity 1o inspect such Property 0
ensure the work has been compleied to Lender’s satisfiction. provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a singl: disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Misceilaneous
Proceeds. Lender shall not be required to pay Borrower any inieresl or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security world be Jessened, the Miscellaneous Praceeds shall be
applied to the sums secured by this Security Instrument, whether or no. then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or Joss in value of the Property, the }jscellaneous Proceeds shall be applied to
the sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial tking, destruction, or loss in value of the Property in which ne fair market value of the Property
immediately beforv the partial taking, desiruction, or loss in value is equal to or greater thin the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction. or loss in velue, vnless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by thi amount of the Miscellaseous
Proceeds mulriplied by the following fraction: (a) the total amount of the sums secured immediately briore the partial 1aking,
destruction, or loss in value divided by (b) the fair marker value of the Property immediately bjzic the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the evemt of apartial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less thar the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous
Proceeds shall be applied 1o the surms secured by this Securiry Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next senience) offers 1o make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized 1o collect and apply the Miscellaneons Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instnument, whether or not then due, "Opposing Party” rmeans the
third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.
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Borrower shall be in defanlt if any acrion or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
czusing the action or proceeding to be dismissed with a ruling that, in Lender’s judgmeat, precludes forfeiture of the Property or
other material impairment of Lender’s interest in the Property or rights under this Security Instmument. The proceeds of any
award or claim for damages thal are attributable to the impairment of Leader’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrurment granted by Lender 1o Borrower or any Successor in Interest of
Borrower shall not operaie to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
requircd to commence proceedings against any Successor in Interest of Borrower or to refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this Security lnstrumeni by reason of any demand made by the original
Borrower or any Svceesiors in Interest of Borrower. Any forbearance by Lender in exercising apy right or remedy including,
without limitation, Len?er = acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount/then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Severz: Tiebility; Co-siguers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and lizbiliy-shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execure the Note (a "ce-signer”): (2) is co-signing this Security Instrument only to mortgage., grant and convey the
co-signer’s interest in the Property-under rhe terms of this Security Instrument; (b) is not personally obligated to pay the sums
sceured by this Security Instrument; and (c)ascees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard 1o the (erme-of this Security Instrurment or the Note without the co-signer’s consent.

Subject to the provisions of Section (8, aLy Successor in Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approver. by Lender, shall obtain all of Borrower’s rights and benefits under this
Security Tnstrument. Borrower shall not be released’ frurd Borrower's obligations and liability under this Securiry Instrument
unless Lender agrees to such release in writing. The coverants and agreements of this Security Instrament shall bind (except as
provided in Section 20) and benefit the successors and assigns ¢r Leader.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the
purpose of protecting Lender’s intercst in the Property and rights urder this Security Instrument, including, but nor limited to,
atormeys’ fees, property inspection and valuation fees. In regard (¢ any other fecs, the absence of express authority in this
Security Instrument to charge a specific fee w Borrower shall not be cunsirued as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Insuamenr.ar by Applicable Law.

If the Loan is subject toalaw which sets maximum loan charges, and that law i- finally interpreted so that the interest or
other loan charges collected or to be collecied in connection with the Loan exceed <« permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge 1o the penmitted I 'and (b) any sums already collected
from Borrower which exceeded permitted limits wiil be refunded to Borrower. Lende: muy choose to make this refund by
reducing the principal owed under the Note or by making a direct payment 1o Borrower. [f'a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymemt charge (whether f not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by ditect payment to- Bociower will constirure a
walver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument mu'st be in writing, Any
notice to Borrower in connection with this Security Instrament shall be deemed to have been given to Borrowet when mailed by
first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitule notice 10 all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address urless Borrower Las designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender
of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Bomrower
shall only report a change of address through that specified procedure. There may be only one designated notice address under
this Security Instrument at apy one time. Any notice to Lender shall be given by elivering it or by mailing it by first class mail
lo Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any noticé in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is Jocated. All rights and oblizations contained in this Security Instrumenr are
subject 1o any requirements and limatations of Applicable Law. Applicable Law might explicitly or implicidy allow the parties
1o agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
[n the event that any provision or clause of this Security Instrurnent or the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Security Instrament or the Note which can be given effect without the conflicting
provision.

As uvsed in this Security Instrument: (2) words of the masculine gender shall mean and include corresponding neuter words
or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word
“may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrurent.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or bepeficial interest in the Property, including, but nat limited to, those beneficial interests transferred in a
bond for deed, contrzct for deed, installraent sales contract or escrow agreement, the inient of which is the transfer of title by
Borrower at a future date 7é-a purchaser.

If all or any part of thie Froperty or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in/Beorower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of ‘ali’ sums secured by this Security Inswrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Linder shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the nolicr .is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instument. If Bomowsr fails to pay these sums prior to the cxpiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or dermand on Borrower.

19. Borrower’s Right to Reinstate After Accsleration. If Borrower meets certain conditions, Borrower shall have the
right 1o have enforcement of this Security Instrament discrorinued at any time prior to the earliest of; (a) five days before sale of
the Property pursuant to Section 22 of this Security Instnimenr: (b) such other period as Applicable Law might specify for the
termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would te cue under this Security Instrument and the Note as if no
acceleration hiad occurred; (b) cures any default of any other covenants or sgreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorreys’ fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Pioperty and rights under this Security Instrument; and
(d) takes such aciion as Lender may reasonmably require to assure that Leader’s ioterest in the Property and rights under this
Security Instrumeat. and Borrower’s obligation to pay the sums secured by this Secrtity Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Eorrower pay such reipstaterment sums and
expenses in one or more of the following forms. as selected by Lender: (a) cash; (b money order; (¢) certified check, bank
check, treasurer's check or cashier’s check, provided any such check is drawn upon an institutizn whose deposits are insured by
a federal agency, instramentelity or eatity; or (d) Electronic Funds Transfer. Upon reinstaccmenr-hy Borrower, this Security
Instrurnent and obligations secured hercby shali remain fully effective as if no acceleration had occlurer., However, this right to
reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in 0¢ Note (together with
this Security Instrument) can be sold one or more limes without prior notice to Borrower. A sale might resil{ in'a change in the
entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should b¢ made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are pot assumed by the Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 13) of such alieged breach and
afforded the other party hereto areasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time period which must elapse before certain action can be taken, that time period will be deemed [o be reasonable for
purposes ol this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant o Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to sarisfy the notice and opportunity to take
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in thus Section 21: (a) "Hazardous Substances” are those substances delined as toxic
or hazardous substances, pollutants, or wastes by Environmnental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, Toxic pesticides and herbicides, volatile solveats, matemals containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
acton, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contibuie to, or otherwise trigger an Environmental Cleanup.

Borrower shall not caus: o7 permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten
to relesse any Hazardous Subttivces, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (2) that ismvinlation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due 1o the presence, use, or ricase of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances thar are generally relognized to be appropriate to normal residential uses and to mainienance of the
Property (including, but not limited to, hazardoul substances in consumer products).

Borrower shall promptly give Lender written rotice of (a) any investigation, clairn, dernand, lawsuit or other action by any
zovernmental or regulatory agency or private party involrirg the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, (b) any Envirenmental Condition, including but not limited 1o, any spilling, leaking,
discharge, release or threat of release of any Hazardous Subsance, and (c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value ¢s the Property. If Bomower learns, or is notified by any
governmental or regulatory authorily, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Propemty is mnecessary, Borrower shall promptly take .l mecessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligarion on Lender oy an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and-apree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prios to azceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleratinn under Section 18 unless Applicable
Law provides otherwisc). The notice shall specify: (a) the default; (b) the action roquired to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the Jefault must be cured; and (d) that
fajlure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The no:ice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure prorze”ing the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not 2rzed on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all su=s secured by this
Sceurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expepses incwrred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymeat of all sums secured by this Security Instrument, Lender shall release this Security lnstrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for rejeasing this Security Instrurnent, but only if
the fee is paid 0 a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower Dereby releases and waives all rights under and
by viriwe of the INlinois homestead exernption Jaws,
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25. Placement of Collateral Protection Insuramce. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may latcr cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collaleral, Borrower will be respomsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Bormower may be able Lo obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

in any Rider executed by Borrower and recorded with it.
Witnesses: jl E g M /ﬁ,_]
(Seal)

D DOUG@G J WMELMS -Borrower
A (Seal)
-Borrower
£ (Seal) (Seal)
-Borrewer -Borfower
State of ILLINQIS
County of C oD%
This instrument was acknowledged before me on 9l 2 S .

by DOUGLAS J WILHELMS, A SINGLE PERSON .

(Sea) _— . T e -
Notary Public
My Commission Expires: Typed or printed name:

T SMS T LsMAL.

OFFICIAL SEAL
ISMET ISMAILI
NOTARY PUBLIC, STATE OF ILLINOIS §

MY COMMISSION EXPIRES 11-28-2004
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Loan Number 2070030900910

CONDOMINIUM RIDER

Tu1s CONDOMINIUM RIDER 15 made this 24TH day of SEPTEMBER 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) 1o
secure Borrower’'s Note to CAPITAL MORTGAGE SERVICES, LLC (the "Lender”) of the same date and
covering the Property described in the Security Instrument and located at:

400 W. DEMING PLACE 7], CHICAGO, ILLINOIS 60614
[Property Address)
The Property /includes a umit in, together with an undivided interest in the common elements of, a
condominium picject known as:
THE MARBOROV;GY

[Name of Condeminiun Project]
(the "Condominium Piaject”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Assosiation”) holds title to property for the benefit or use of its members or
shareholders, the Property <ss includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’: interest.
CONDOMINIUM COVENANTS.p additon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further vovenant and agree as follows:

A. Condominium Obligations. Rorrawer shall perform all of Borrower’s obligations under the
Condominium Project’s Constitveni-Dscuments. The "Constituent Documents” are the: (i)
Declaration or any other document which-ccrates the Condominiuvm Project; (ii) by-laws; (iii) code
of regulations; and (iv) other equivalent do.umexts. Borrower shall promptly pay, when due, all
dues and assessments imposed pursuant 1o the Copsutuent Documents.

B. Property Insurance. So long as the Owrers Association maintains, with a gencrally
accepled insuramce carrier, a "master” or “blanket" oolicy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverageqin the amounts (inchuding deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage," and any other hazards, including, but not hmited 7o, earthquakes and floods, from
which Lender requires insurance, then: (i) Lender waives th» provision in Section 3 for the
Periodic Payment 1© Lender of the yearly premium installments 7ot property insurance on the
Property; and (ii) Borrower's obligation under Section § to maintain prapeity insurance coverage
on the Property is deemed sarisfled to the extent that the required coverage is provided by the
Owners Association palicy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property imsucan.e coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid 10 Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Associadon maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.
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D. Condemmnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property. whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security lustrument as provided in Secton 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written comsent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or terminaton
tequired by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain; (i) any amendment to any provision of the
Comnstituent Documents if the provision is for the express benefit of Lender; (iii) rermination of
professiop<d. management and assumption of self-managemeant of the Qwners Association; or (iv)
any action-which would have the effect of rendering the public liability insurance coverage
mainlained Dy e Owners Association unacceptable to Lender.

F. Remedizs “If Borrower does not pay copdominium dues and assessments when due, then
Lender may pay Tiem. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Brmewer secured by the Security Ipstnument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of disbursement at
the Note rare and shail be pavable, with interest, upon notice from Lender to Borrower requesting
payment,

Condominium Rider.

MULTISTATE CONDOMINIUM RIDER-~Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3140 1/01
(page 2 of 2 puges)

8884

Wl/ /{;?W i %MW (Seal)

DOUGLAS 2 HELMS -Burrower

9.0/080°d  Sh.-L 65518540081 B8I1I1 8loyseNE-Aod  WY20:01

(Seal)

-Borrower

(Seal)

-Bortgwer

E0-y2-d38




0327526236 Page: 14 of 19

UNOFFICIAL COPY

Loan Nurmber 2070030900910
FLOOR RATE RIDER TO SECURITY INSTRUMENT
(For 6-Month LIBOR, 2-Year LIBOR, and 3-Year LIBOR ARM Loan Program Disclosures)

THIS FLOOQR RATE RIDER is made this 24TH day of SEPTEMBER, 2003, and is incorporated into and
shall be deemed tr amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same dae given by the undersigned (the "Borrower”) to CAPITAL MORTGAGE
SERVICES, LLC (tLe “Lender") of the same date and covering the property described in the Security
Instrument and located at:

400 W, DEMING PLACE 7], CHiCA4C U, ILLINOIS 60614
[Property Address)

AMENDMENT TOSECURITY INSTRUMENT

1. Section 4.(D) under Additional Covenant A. of the Adjustable Rate Rider to the Security Instrument is
amended to read and be as follows:

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change D2z will not be greater than 10.94% or less
than 7.94%. Thereafter, my interest rate will never be increased or decrezsed on any single Change Date
by more than one percentage point (1.00%) from the rate of interest I havc been paying for the preceding
six months. My yearly inferest rate will never be greater than a maxiavia rate of 13.94%, ora
minimum, or floor, rate of 7.94%.

2. In the event that the Note is ever sold, assigned or transferred to the Federid Netional Mortgage
Association or the Federal Home Loan Mortgage Corporation, this Floor Rate Rider an expressly its
amended provisions with respect to establishing a minimum, or floor rate, shall thereupor timinate and
shall be of no further force and effect. Any such termination of this Floor Rate Rider shall beelrestive as
of the first Change Date to occur after the date of any such sale, assignment or transfer, and thereupon
and thereafter the Note shall be in full force and effect in accordance with its original terms as set out in
Section 4.(D) of the Note as if this Floor Rate Rider had never been incorporated into or amended the
Adjustable Rate Rider to the Security Instrument.

BE8-1 Bi0/¥E0 d  Gpl-1 846 186L.¥81 B3Il eJouseXe-Wod4  WYED:0l  ED-P2-d3S
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BY SIGNING BELOW, Borrower acknowledges and agrees to the terms contained in this Floor Rate Rider.

DOUGW J WILHELMS -Barrower

(Seal)

-Borrower

(Seal)

-Borrower

BR8~1  9/0/S60 4 Swi-l B461BG.LVE] BI1IL SJOUSBYBT-AONS  MYEQ:GL  E0-PZ-43S
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Loan Number 2070030900510

ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24TH day of SEPTEMBER, 2003, and is incorporated
into and shall be deemed to amend and supplernent the Mortgage, Deed of Trust, or Deed 1o Securc Debt (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o secure the Borrower’s
Notc 10 CAPITAL MORTGAGE SERVICES, LLC (the "Lender”) of the same date and covering the

property descnibed in the Security [nstrument and locared at:

400 W. DEMING PLACE 7J, CHICAGO, ILLINOIS 60614

[Property Address]

THE NOTE LLONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOPM1HLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVEMANTS. In addition 1o the covepants and agreements made m the Security

Instrument, Borrower and Lender {urmieccovenant and agree as follows:

A. INTEREST RATE AND MONTIILY PAYMENT CHANGES
The Note provides for an initial in‘erest rate of 7.94%. The Note provides for changes in the interest rate

and the monthly payments, as follows:

MULTISTATE ADJUSTABLE RATE RIDER (LIBOR Index)—Single Family—Freadic Ma: UNTFORM INSTRUMENT Ferm 3192 LOL (psge ! of 3 pages)

§88-4

4. INTEREST RATE AND MONT.UJ ¥ PAYMENT CHANGES

(A} Chaage Dates

The interest rate [ will pay may change or the 1ST day of OCTOBER, 2006, and on that
day every sixth month thereafter. Each date on vhich my interest rate could change is called
a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest (at. will be based on an Index. The
“Index” is the average of interbank offered rates for Six-mo=ik U.S. dollar-denominated
deposits in the London market ("LIBOR™), as published in The Wail Streer Journal. The
most recent Index figure available as of the first business day ¢i tie month immediately
preceding the month in which the Change Date occurs is called the "Currentindex."

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this cioice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adaing
SEVEN AND 69/100THS percentage points (7.69%) to the Current Index. The Note Haider
will then round the result of this addition 1o the pearest one-cighth of one percentage pair:
(0.125%). Subject to the limits staled in Section 4(D) below, this rounded amnount will be my
new imerest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that [ am expected to owe at the Change Date in full
on the maturity date at my new inferest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

9.0/1E0 4 GpL-L 69518541981 81111 BJOUSBYET-oNd  Wv20:01
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(D) Limits on Interest Rate Changes

The imerest rate I am required to pay at the first Change Date will not be greater than
106.94% or less than 7.94%. Thereafter, my interest rate will never be increased or decreased
on amy single Change Date by more than one percentage point (1%) from the rate of interest 1
have been paying for the preceding six months. My interest rate will never be greater than
13.94%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly payment datc after the Change
Date until the amouat of my monthly payment changes again.

{F) Notice of Changes

Tae Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amozt of my monthly payment before the effective date of any change. The notice will
include itfomation required by law to be given to me and also the title and telephone number
of a person~he will answer any question ! may have regarding the notice.

B. TRANSIER OF TAL PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

MULTISTATE ARJUSTABLE RATE RIDER (LIBOR Index)=Single Family—Freudic Mec UNIFORM INSTRUMENT Form 352 1401 {page 2 of 3 pages)

888-4

Uniform Covenant 15 of the Security Instrument is amended to read as follows:

Transfer of the'ZToperty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Prope/ty” means any legal or beneficial interest in the Property, including,
but not limited to, those beaeficiz! interests transferred in a bond for deed, contracr for deed,
installment sales coawracl Or €5CTOW agreement, the intent of which is the transfer of ritle by
Borrower at a furure date to a purchase..

If all or any part of the Property or any Interest in the Property is sold or transferred (or
if a Borrower is not a natural person .md a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written ‘onsunt, Lender may require iramediate payment
in full of &ll surms secured by this Security irstjument. However, this option shall not be
exexcised by Lender if such exercise is prohibited %y Applicable Law, Lender also shall not
exercise this option if: (a) Borrower canses to be submiiter] to Lender information required by
Lender 0 evaluate the intended transferee as if a new loa: v ere being made to the transferee;
and (b) Lender reasonably determines that Lender's securicy will-2ot be impaired by the loan
assumption and that the risk of a breach of any covenant »r ag:eement im this Securiry
Instrument is acceplable to Lender.

To the extent permitted by Applicable Law, Lender may charps a ieasonable fee as a
condition 10 Lender’s consent [o the loan assumption. Lender may also re juire the transferee
10 sign an assumption agreemenr that is acceptable to Lender and that obligae; the transferee
10 keep all the prornises and agrecments made in the Note and in this Security [nst ument.
Borrower will continue fo be obligated under the Note and this Security Instrunico” crless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleralion. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrurent. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permired by this Secarity
Instrument without further notice or dernand on Borrower.

9/0/260°d  SpL-] BYE1BGLLVE! BI11] BiouysexeI-foNd  HY20:0!
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contaiped in this Adjustable

Rate Rider.
&é@«/ﬁ %M / ///3:\ (Seat)

Douclﬁ@ J WILHELMS -Barrower

(Seal)

-Botrower

(Seal)

-Borrower

MULTISTATE ADJUSTABLE RATE RIDER (LIBOR Index)--SIngle Family—Freadic Mac UNIFOUM INSTRUMENT Foma 122 0L (5age § of 3 pages)

BRE-4  3.0/E80 4 Ghi-l B36185i2v81 BI1IL BIOUSBXET-WONY  WVZ0:01  £0-pZ-43S




0327526236 Page: 19 of 19

UNOFFICIAL COPY

it T A

UNIT 7-J IN MARLBOROUGH CONDOMINIUM, AS DELINEATED ON THE SURVEY CF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 39, 40, 41 AND 42 IN THE SUBDIVISION OF
LOT "B" {(EXCEPT THE SOUTH 320 FEET THEREOF) IN WRIGHTWOOD A SUBDIVISION OF THE
SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THAT PART OF SAID LOT 39 HERETOFORE DEDICATED FOR
STREET ALSC EXCEPTING FROM SAID PREMISES THAT PART THEREOF 25 LIES NORTH OF
THE SOUTH LINE QF LOT 16 IN THE SUBDIVISION OF BLOCK 3 OF OUTLCT "A" IN SAID
WRIGHTWOQD) WHICH SURVEY IS ATTACHED AS EXHIRIT "A" TO THE DECLARATION OF
CONDOMINIUM RICORDED AS DOCUMENT NO. 26712365 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTERIST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

NOTE FCR INFORMATIIUW:
COMMONLY KNOWN AS: 40C W.. DEMING PLACE, #7J, CHICACO, IL 60614

PIN: 14-28-318-078-1080

ALTA Commitment
Schedule C




